


 
 

Tata Power’s subsidiary signs Agreement for sale of its 50% 
stake in OTP Geothermal Pte  

National, 8th April, 2016:Tata Power International Pte. Limited (TPIPL), a Singapore Company & 
wholly owned subsidiary of Tata Power signed an agreement with KS Orka Renewables Pte. Ltd. 
for the sale of its 50% stake in OTP Geothermal Pte. Ltd. (OTP).The aggregate cash consideration 
for TPIPL’s 50% stake is USD 30 million. 
  
OTP, a 50:50 joint venture with Origin Energy Limited, holds a 95 per cent interest in Indonesia’s 
PT Sorik Marapi Geothermal Power (SMGP). SMGP is currently pursuing development of 240 MW 
Sorik Marapi Geothermal Power Project in North Sumatra. The transition is expected to benefit the 
project development. 
 
The Company has significant investments in Indonesia and remains committed to development of 
Indonesian power and energy sector. The Company’s other investments in Indonesia include 
investments in PT Kaltim Prima Coal, PT Arutmin Indonesia and PT Baramulti Suksessarana Tbk. 
The divestment of the Company’s interest in OTP is consistent with the Company’s strategy to 
constantly review its businesses and restructure, as required, to deliver long term value to 
shareholders.  
 
The sale is subject to customary Conditions Precedent (CPs) including approvals from relevant 
Indonesian government authorities. The Company targets to complete the sale in next three 
months subject to satisfaction of the conditions stated above. 
 

About Tata Power: 

Tata Power is India’s largest integrated power company with a growing international presence. The Company together 
with its subsidiaries and jointly controlled entities has an installed gross generation capacity of 9130 MW and a presence 
in all the segments of the power sector viz. Fuel Security and Logistics, Generation (thermal, hydro, solar and wind), 
Transmission, Distribution and Trading. It has successful public-private partnerships in Generation, Transmission and 
Distribution in India namely “Tata Power Delhi Distribution Limited" with Delhi Vidyut Board for distribution in North Delhi, 
'Powerlinks Transmission Ltd.' with Power Grid Corporation of India Ltd. for evacuation of Power from Tala hydro plant in 
Bhutan to Delhi and 'Maithon Power Ltd.' with Damodar Valley Corporation for a 1050 MW Mega Power Project at 
Jharkhand. Tata Power is serving more than 2 million distribution consumers in India and has developed the country’s 
first 4000 MW Ultra Mega Power Project at Mundra (Gujarat) based on super-critical technology. It is also one of the 
largest renewable energy players in India with a clean energy portfolio of 1630 MW. Its international presence includes 
strategic investments in Indonesia through a 30% stake in the leading coal company PT Kaltim Prima Coal (KPC), 26% 
stake in mines at PT Baramulti Suksessarana Tbk ("BSSR") and a geothermal project; in Singapore through Trust 
Energy Resources to securitize coal supply and the shipping of coal for its thermal power generation operations; in South 
Africa through a joint venture called ‘Cennergi’ to develop projects in sub-Sahara Africa; in Zambia through 50:50 joint 
venture with ZESCO for 120 MW Hydro which has become operational in 2016; in Georgia through AGL which is a joint 
venture with Clean Energy, Norway & IFC for development of 185 MW hydro project which is scheduled to be 
commissioned in 2016;  in Australia through investments in enhanced geothermal and clean coal technologies and in 
Bhutan through a hydro project in partnership with The Royal Government of Bhutan. With its track record of technology 
leadership, project execution excellence, world class safety processes, customer care and driving green initiatives, Tata 
Power is poised for a multi-fold growth and committed to 'lighting up lives' for generations to come”. Visit us at: 
www.tatapower.com            

http://www.tatapower.com/


 
 

For further information, please contact:  

Shalini Singh   Sneha Dev / Aneesha Singh 
Head - Corporate Communications  Rediffusion / Edelman 
The Tata Power Company Limited  9958000706/ 7506730635 
Email: shalinis@tatapower.com Email:sneha.dev@edelman.com/ 
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mailto:shalinis@tatapower.com

