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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31" MARGCH, 2017

[Rz.in lakhs)
i g B W P
Sl Mo, Farticulars :3:-&:1.1? 3:@3.13 5::?1,3 !-';::';;1? ﬂ;fﬂ;ﬁﬁ"-‘ﬁf
{1} 12} (3} {4} {3
1 [Mel Income from Sales / Services 0.30] 059 0.58 0,301
2 |Cost of Sales § Service
a8, Decreass in siock in Trade
b, Consumption of raw materials
. Diher expenditure 019 025 0,25 o, 18]
3 |Gross Profit . 011 0.34 0.4 011
4 |Genaral Administrative Expenzes 085 1.05 1.359 .24 240
& E:l:]ling ard Distnbuton Expensas 0.05 0.08 0.23 028 31
& [Operating Profit befors Interest (0.80) (1.02)) (128 (2.18)] (2 60)
|£u1-d Degreciation
7 |I_r||:erEEt - - - - -
8 |Depreciation 0.0z = 0.02 0.15
& [Operating Profit after Interest
land Deprecation (0,82 {1.02) (12m| (220 (2.75)
1a |I::|1h¢r Incarme = - - - -
11 |Prafit (#) / Loss (-) before Tax {0.92) {1.02) {1.28) (2200 [2.75)
12 |Previgion For Taxation : e ; : :
13 |Net Profit (+) / Loss (-) (0.92) {1.02) R (2.75)
14 |Paid-up Equity Share Capital 262 38 21838 262 38 28238 26238
15 |Reservas excluding revaluation raserves 122 83 (31.85)] 12375 122.83 125.03
16 |Basic and diluted EPS for the Pariod - - -
17 |Aggregate of Nor-Promoters Shareholding
- Mumber of Shareg 33.50.700! 3350700 33.60,700/33,50.700 33 50,700
- Parcentage of Shareholding B1.71 Bi.71 g1 &1.71 B1.71
- Investors complaints received Nil il Ml il il
- investors complaints disposed off wil il Mil Mil il
- Investors complainis bving urwesolved r-.lrl| i Ml il Pl

The above Results were faken on recard by the Board of Directors of the Company at their meeting held on

Fricday, Z8th Agril, 2017

Chennai -

Data

&00 m7T
1 28042017

for PRAVEEN PFROPERTIES LIMITED

CHAIRMAN AND MAMACGING DIRECTOR

Sd.




@Pﬂm Pwrnb‘{hq L3d.

INDEPENDENT AUDITORS' REPORT

To the Members of
PRAVEEN PRAOPERTIES LIMITED

K Report on the Financlal Statemonts

1 have awditod the accomgaenging financlal siatemants of PRAVEEN PROPERTIES
LTD (the “Company®). which comprisa the Balance Sheel as at March 31, 2017,
Staternenl of Profit and Loss snd Cash Flow Satamest e the yaar than anded, and

& summary of significant accounding poficies and othar n-q:lannm indormation the
yaar ihen ended,

il. Mansgoements Responsibility for the Financlal Statements
The Gompany's Board of Direcices is rospongiblo for thi madbers SI0d in Becticn
134(5)-of the Companies Act , 2013 (e Act'} with respect 1o tha preparation of
mwmlhmqﬂﬂm&mﬁhwwnﬂhe FEnancial position,
linancial perormance and caeh Bows of the Company in sccordance with tha
accouning principles generaly acceplad in Indis; including fhe Accounting Standards
spacified under section 133 of the- Ack, mld with Rule 7 of the Companies
{Accounts) Rules, 2014, This responsibily aiso includes maintenance of adequale
accounding fecords in accordance with the preparaion of the Al for saleguarding
tha assals ol the Company and lor preventing and delecting iravds and other
ireengubanities; seleclion and applicslion of spproprighe accounting polices; maxing
judgemenis and estimaies thal are reasonable and prudent; and design,
n and malntenance of adeguate intlama! financial controts, that ware
operating efisctivaly lor ansuring the accuracy and complateness of e accounting
reconds, relevant to the preparalion and presaniation of the linancal statements thal
give a trug and fair view and are foes from material mssiaioment, whidher due to
fraud or arror.

il Auditors’ Respansibility

Wy responsibility i5 to exprass an opinion on thase financial slatemants basaed on
my audit.

| haned taken i Account the provigons of the Act, the accounting and auditing
siandards and maiers which are required 1o be included In the audit repori undar the
provisions of the Act and the RAules made thereunder.

| condusebed my audil in accordance with the Standards an Auditing specified under
Section 143(10) of the Act. Those Standards requirs that | comply with ethical requirements
and plan and perform the audil to obtain reasonable assurance aboul whethes th financial
statemanis are free from material misstatement.

An-aud involves parforming procedunes o oblain audll evidence gbout the amounts
and the disclosunis i ha nancial statements. The procedures selected depend on the
gudilor's judgment, including the assessment of the rsks of material misstatemant of the
financiad siatements, whether due io fraod or amor, In making hosa risk assassmenls. |
consider intarmal financial condral relevant 19 the Sompary's preparaton of the financial
stataments that ghve a true and fair view in ordar o design gudii procedures thal are
appropriabe i 1he cicumsances, but nod for he purposs of exprassing an opEnion on
whaother the Company has In place gn adeguate internal financial condrols system over
financial reporting &nd the oparating efactiveness of swch controls. An audit also includes
evaluating the appropriatensss of the accounting policies used and the reasonableness of




ihe accounting estimates made by the Compamy's Direciors, as well as ovaluating the
overell presentafion of the finanmal slalemeants,

| boliove that the audit evidence, | have ohtsined is sulficient and appropriate 1o
providie 3 basia % iy - audil opinion on the fnancial stakments.

Opinion :

in ooy apmian mrd o he best of my indormaion and according 10 the explanations
given fome, the aloressd inancial statement ghas tha informstons mdquined by the Act
in the: mannar &0 required and give & true and fair view In conlarmity with accounting

i penerally accepled in India, of Ihe Siats of affsirs of the company as af
31.3.2017, and its LDSS for the yasr endad on hal dale

¥, Report on Other Legal and Regulmtory Requirements

This repor melides - 3 stalamant on the matters specified in paragrash 3 -and 4
of the Companias (Auditors Aeport) Order, 2015, isaved by the Central Govermment of
Indi, in Berms of sub seclion 11 of sechion 143 of the companies. Act. 2013 since i Our
apinion & pcconding 10 e inlormation and explanation ghvan 10 uEs, the sasd ordar-is
applicably 1o the comparny,

Ag reguired by Section 143 (3} al the A28, | report ihat :

| have sought end obtained il the information: and explanations. which io the bes!
al my Wnowladge and belisl wem necessary for the puiposss of my  audit,

In my opinion, proper books of sccount 25 requined by kiw have beon kept by the
Company so far as || appears om my  exeminalion of those books,

The Balance Sheel, tho Statemont of Profit end Loss and doal with by this: Roport
mre n agresmiand with. ihe bodks of Scodi],

~In my epinion., the aforesaid fnancial stateménts comply with the Accounting
Standards specified undar Secton 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rules, 2014,

On the basis of the writien mmﬁmmmmmwm
31M372017 taken on record by the Board of Direclons, noss of the dirsciors is disquakified
a5 31/03/2017 kom baing appointed a5 a diractor by terms of Sacfion 164 (2] of the At

With resgact to the adequacy ¢f the infemal brancinl controly over finpncial reporting
at the Compary and the opemting afisctivenass of such controls, reler 10 our separale
raport in “Annesure A"

With respaci o tha giher malters 1o be Inciuded In the Auditor's Report in
accordance with Rule 11 of the Companies [Audl and Audior| Fules, 2014, in'my opinion
rnd 1o tho bast of my indormation and according (o the-axplanations given 1o me :

(o} Tha Compary has no pending libgations on s financial posilion |
{c) The Company heg no long —ilerm confracts including denvalive conracts
g The Compary has no invesior Education and Protection Fund.

Place: Channm For Rangan. M. Kannan
Duate: 0082017 Charteted Accoantanis
M, Mo, 024180
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“Annexure A" to the Independent Auditor's Report
of even date on the Standalone Financial
Statements of PRAVEEN PROPERTIES LIMITED

Heport on the Internal Financial Conlrols under Clavse {1} of Sub-ssction 3 of
Secilon 143 of the Companies Act, 2013 ("the Act”)

| have aucited tha istermal financial conrois over financinl roporting of PRAVEEN
PROPERTIES LIMITED as of March 31, 2017 in conjunction with my audil of this
standglona financial statemants ot the Company for the year ended on that date.

Management's Responsibillty for Internal Financial Controls
The Company's managomeni |s responsitie for establishing and maintaining internal
WWWMMMMWWMWMM
by the Company considering the essanlial componenis of internal control stated i the
Guidence Mote on Audit of Internal Financial Conirols ower Financial Reporting issusd by
the Institute of Charered Azcourtants of India. Thase resporsiblities include the design,
: and rmairtenance of adeqeate kel Gnancial controls. (hal were operating
efleciively for ensuring the orderty and afficiant conduct of its business, including adherance
I EOMpan's polcies, the salaguarding of il assets, the preventon and daetection of frauds
and oerore. (he accuracy and complmteness ol tha accounfing records, and the fimaly
propasation of reliable Enencial miormalion, as fequifed und fhe Companies Act, 2013,

Auditors” Aesponsibilly :

My responsibility ks to espress an oplnien on the Company’s internal Anancial
controls over financial repariing based on our audit | conducted my Sudi in accordpnce
with the Guidance Note on Audit of imfemat Finangial Controis Over Financlal Reporting
(e “Gusidance Note™) and the Standards on Auditing, B3uoed by IGAI and desmed to be
prascribod under saclion 143{10) of the Companies Acl, 2013, 1o the axigni applicabla to
an-audit ol Intesnal financial controls, both applicable 1o an audil of knternal Financial
Gontrols and, both issued by the Insiilite of Chartered Accountants of Indla. Those
Standards and the Guidanos Note require thist | comply with athical regquirerments and plan
and periorm the sudil 1o obtain reascruble assurance aboul whedher adequate imernal
fimancial controls over financial reporting was established and maintained and I such
conlrols operated offectively in afl matorial respects,

My audil invotves petforming procedures (o obtain audit pvidence amount the
adoquacy of the internal finsndsl cantrol syusesn over financial reporting 2nd thalr opersting
eltectiveness. My sudit of imsmal findncial controls over financial reparting, aesessing
thie risk that & material weakness adists, and oparating ellectveness of mtemal controt
based on fhe axsessed risk. Tha procedures salncied depend upon on the My judgement,
inchutling the Assassment of the risks of maledsl misstalement of the linancial statemants,
whizlhor duis o frawd of arror

| balieve that the audit svdance | hawe chiained & sutlicient and appropriate to
provide & basis lor our awdl opinion on tha Company’s el finarcial controls system
o Tindscial nporing.

Maaning of Internal Financéal Controla over Financial Reporting :

A company's intarmal financial contral over financisl repoitng [s a process designed
Io provide reasonible assurance regarding the reliabilily of finencial reporting and the
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preparation of financlal statements for exfernal purposes In accordiance with generally
eccapted accounting principles. A compamy's internal financial control awver financial
raporting includes those polidies and proceduras that (1) pertain to the maintanance of
reconds (hat, in reascnable datall, accurately and laily redlect the ransactons and
dispogitions of the assets of the company; (2) provide' reasonable assurance: that
transactions are recorded &s nocessary to permil preparation of linancial stalements in
accordance with genarally -accapled accounting pringiplas, and that receipts and
expendiures of the company are being made anly in sccordance wilh-authorizations of
managemant and direciors of the company; and {3) provide reasaonable assurance
regarding prevanton or timely detection of wauthorzed acquisition, use, or dispasttion: of
the company’s assats that could have a maberial aftect on the financial stalements.

Innerent Limilaiions of niernal Finencial Contrals over Firancial Reparting :

Because of ihe inherent limiations of intermal financial controls owver financial
mmhmmqamﬂwmmmm
malarial misstalements dua 1o amor or fraud may occur and nol be delected. Also,

otions of any evalition of e internal Gnancial controls ol Tinancisl reporting 1o
future periods are subjoct to the risk that the imomal financial coniral over linancial
rporting may becoms nadequale beciuss of ghangos In condiBons, or that (he degroe
of wnnﬁumvﬂlhﬂwpdhm of procediees may celerorale.

Opinion :

In my opénlan, fhe Company bhas in-all materdal respects, an adequate Internal
financial cafitrols system over financial raparting and such internal financial controls over
financial reporting were oparating ofioctivaly as at March 31, 2017, based on the intarnal
conirol over financial reporiing criteria established by the Company considaring 1he
eszential componants of internal conbrol stated n the Guidgance Mote on A of Intarnal
Finmncis! Coninois over Financal Reporiing (ssues by the: insfitute of Charersd Acoounianis

of India.
Place: Chennai For Rangan. N. Kannan
Date: 28.04.2017 Charterad Accountants




ANNEXURE TO THE AUDITORS' REPORT

Matters to be included in the auditor's roport :

14

"

12

T3

The Company haa mamtained proper recorcs: showing full particulars imclading
quaniiatve detalls and sitsstion of Fixed Assats. As explained to ma the phisical
verification of Fixed Assets as on 31.03.2017 was conducied by the managaman
giuming the year. In My openion, the frequenty of wirifitalon s isasorable, To o basl
of my knowisdge, no matenial discrapancias have been noficed. And during the year
under Audit, the Compary has not disposed any of its Fixed Assals

Since the Company has nol purchased or aold gooda during the year nor is thers
any opening slock, requirement of reporting on phyeical verification of skocks -or
maimenancs of nvantaory records, nomy opineon | does nof arise

The Company has not granied any Loans or Advances 0 the nabere of Lsans 1o
parfies covered n the Register maintained w's. 189 of the Companies Act’ 2013
Hance, the guestion of reporting whather the leoms and condilions of uch kans
are presudical o tha intorest of the Company, Whether raasonabls sleps lor recovery
ol ower duas of such lgang are taken does nol arige.

The Company has an adequate internal contral procedure commensurate with ihe
gize of he Company and iis natee of Dusiness, and there are no major weaknesses
In Intermzl contml.

There were no ransacihens exceeding Rs.5,00,000 /- n the Fnancial Year under
Audit and there wara no-irading fransactions during the Financial Y under Audil

The Company has nol accepled any, deposils from (he public during the
Financial Yoar undes Audil .

The Company has an Intermn! Audil system commensurate wilh ils size and nalurs
ol businagss.

Requiremeni o Mainienangca ol Cosi records prescribed by the Central Eiwamr'rmﬂ
under the Companied Agl, 2013 does not apply.

The Company = regular in depositing undisputed statutory dues and tene wera no
arraars of outstanding statutory dues a5 al the last day of the Financial Year for a
period mors than & mosihs from ﬂm:ﬁaﬁamayhmaparﬂiﬂ and thore wore
fo panding disputes

The accumulated losses of e Company at the and of the Financial Yoar wire less
than 50% of Its notworth and the Company has ncurfed & cosh loss ol
A2 18680/ durng the Financlal Year covired undar Augi nnd of Rs.2.72.450)-
during the Immedialaly preceding Financial Yesr

The Company has nof abtained ary kan fnom any Financial nstitution & Bark and
hance, detalls regarding defzult In repayment of duss do not aries

The Company has not granted Loans and Fm'l!fmun'rha besls ol Securily by way
of pladga of ahares, debdnlurgs and ather sacurities.

The Company is nol & Chit Fund Company and hence, details on these linos coubd
not be givan.




16
17

The Company = not deafing or trading in sharas, Securifies, Debenfures and obher
Iresiments

Trinrl::ammq- had not given any Guarantee for loans taken by others from Bank
or Financial Institubions during the Financial Year under audit

Tne Company has not laken any Tarm Loan during the Financial Yiar undae sidit

Tne Campany has not raised any lunds on amy Short = term of Long- tarm basis
during the Financial Year under audit, !

18, The Company has not made any pralerential aliotman of Share during the Finanoia
Year under atidi.

189 The Company has not lsuwed any debentures and henoa , the guestion of creatian
of securities in respect of debantures doas nol ariss

20 The manageman| has distlosed on the end use of monEy rakesd by publle lssuss
and tha same has been verified,

21 Mo traud on or by the Company has baen naticad o reporied duning the Financial
Your unider 2ot

Place: Chennai For Rangan. N. Kennan

Crata: 28.04.2017 Chartared Accoundant
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BALANCE SHEET AS AT 31-&3#231'?

Mole

31.03.2016

31.03.2017

Mmﬂ
. Share Holders Funds

¢ Monay recaived against
ghnfE Warrants

TOTAL
gll._giﬁlﬁ

. F'ma:tm

1h]n hnangluh BESELS
) Capital work-n-progress
EI-.r} intangible assats under
deiopmit]
+1 Hon-cuetent immstments
¢. Dotoried tax assels (nef)

d. Long ferm lonns and advar
@, Ckhar non-cuiment asseats

Irvantoreas

Trade recatvabios

‘Cash and cash equivelants
Sharl-term kxnas and advan
Cithar Buffent assals

TOTAL
Significant Accounting Policies

Aa.

s,

215,238,000
12.503,260

4,420

el

TR 741,200

S22 5T

AF, 962 BED

I

15,704,860

22080
32,090,120
141,400

4,430

47 58 440
47

38,520,400

2210

are an inlegral pan of

those financial stalemanis

B. Gnanasékaran
Managng Director
gdi- . Medhan. Direcior

45

per my, teport of Evan Uale
sd/- Rangan N. Kannan
Chartired  Accouniant




PARTICULARS Mote | 37032008 ILOI0T
An. As.

I Revenus from oparabions 25,800 58,500

il_ Other incoma B — -

il TOTAL REVENUE {1 = 1) 23,200 S50

V. EXPENSES :

Cost of materisls consumed — —

Purchass el Sock-in-trede — —

Change in FG, WIP and Stock in Trads — ~

Employes banafit Salary — —

Financisl costs = —

Dapreciation and mmorizalion sxpenses 2210 2210

Oihar sapenses 9 2 250 277180

TOTAL EXPENSES 304,500 ETHIED

V. Prolit belore excepbonsl and exiraominary

Aems and tax M4y | {—) 274700 | [—) 220,850

Vi, Expectiong |bems® — —

Vil. Profit before extraordinary tems gngd tax W | (=) 2T 00 | — 220,850

Vi, Extranrdinary Hems - -

. Profit before tax VIV |—) 374,700 | (—) 220,580

X, Ta¥ Expentes !

(V) Cumvent-tax —_ —
| {2} Dedorrnd tax L _
| X Prolit / (Loss) Irom the pedod fram gl

CONTINENG SDErasions BX-XAI| (=) 274,700 | (— 220,550

XK. Prafd ¢ [Logs) from distondinuing cparations =

XHL Tax expenss of discantinuing oparations — -
1 XV, Profit / [Loss) from diScontinuing oparafions X1E-H — —
! K. Profit ¢ [Losa) for the panod KXV | (—: 274,700 | |(—) 220,680
|

¥YL Emming per equity share
i 1) Basic
(2} Diluted

Plece - Chessal
Datg - 2042007

Bl
B. Ghanasekaran
hdnnugng Direciar

As par my mpnrtﬂf-lul'iwn Elgta
ad- Rangan nnan
Chansnsd | Acceqnimd




