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SUMMARY OF PROCEEDINGS OF 24TH ANNUAL GENERAL MEETING

The 24% Annual General Meeting ("AGM’") of the Members of Jet Airways (India)
Limited (the ‘Company’) was convened and held on Tuesday, 27 December 2016 at
2.30 pm at Bhaidas Maganll Sabhagriha, Juhu Vile Parle Development Scheme,
Bhaktivendanta Swami Marg, Vile Parle {West), Mumbai - 400 056. The AGM
concluded at 04:25 pm.

1.

Mr. Naresh Goyal Chairman, Chaired the AGM. He informed the Members
present that Mr. James Hogan, Mr: James Rigney, Mr. D. K. Mittal, Mr. [. M. Kadri &
Mr. Javed Akhtar, Directors, had expressed their inability to attend the AGM due
to other commitments. The business to be transacted at the AGM was taken up as
the required quorum was present. The requisite quorum was present
throughout the Meeting.

Chairperson of the Audit Committee was present at the meeting whilke the
Chairperson of the Nomination & Remuneration Committee and Stakeholder
Relationship Committee were represented by their respective nominees.
The representatives of the Statutory Auditors and Secretarial Auditors were
present at the Meeting.

The Notice of the AGM was taken as read with the permission of the
Shareholders.

With the permission of the shareholders, the Chairman requested the Company
Secretary to read the Matter of Emphasis from the Auditors Report and then the
Auditors’ Report was taken as read.

The Chairman delivered his speech and invited Members to ask their queries,
give suggestions and seek clarifications, if any. The Chairman then requested
Mr. Amit Agarwal, Chief Financial Officer & Acting Chief Executive Officer to
respond to the queries raised at the AGM. _

The Chairman informed that the Company had provided the Members the facility
to cast their vote electronically through the Remote e-voting process, on all
resolutions set forth in the notice of the AGM. Members who were present at the
AGM and had not cast their votes electronically were provided an opportunity to
cast their votes at the Meeting by way of physical ballot form.

The following items as set out in the Notice convening the 24t AGM were
transacted at the Meeting:

Sr.

No.

Resolution Required

Details of the Items (Ordinary / Special)

Adoption of Audited Financial Statements and Reports of the | Ordinary
Directors and the Auditors

Re-appointment of Mr. James Rigney as a Director Ordinary

Ratification of the appointment of the Joint Statutory Auditors, | Ordinary
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M/s. Chaturvedi & Shah
4 Ratification of the appointment of the Joint Statutory Auditors, | Ordinary
| M/s. BSR & Co. LLP
5 Appointment of Mr. Vikram Mehta as an independent Director | Ordinary
6 Appointment of Ms. Rajshree Pathy as an Independent Director | Ordinary
7 Appointment of Mr. Ranjan Mathai as an Independent Director | Ordinary
8 Increase in remuneration of Mr. Gaurang Shetty, Whole Time | Special
Director
9 Payment of commission to Independent Directors Ordinary

The Board of Directors had appointed Mr Taizoon M Khumri, of
M/s T. M. Khumri & Co, Practicing Company Secretaries, as the Scrutinizer to
supervise the e - voting and ballot voting process.

It was informed that the combined voting results (E-voting and Ballot voting)
will be announced within 48 hours of the conclusion of the AGM.

The Chairman thanked the members for attending the AGM and declared the
meeting as concluded
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- TAIZOON M. KHUMRI

T.M. KHUMRI & CO.
Company Secretaries
12-13, Esplanade, 3™ Floor,
- 3, Amrit Keshav Nayak Marg, Fort,
‘ | Mumbai 400 001
Tel. No. 2207 1721/ 2207 6640 E-mail: taizoonkhumri@gmail.com

CONSOLIDATED SCRUTINIZER’S REPORT ON REMOTE E-VOTING & BALLOT

To,

Mr. Naresh Goyall,

Chairman,

Twenty Fourth Annual General Meetlng
- Jet Airways (India) Limited,

Siroya Centre

Sahar Airport Road

Andheri (East)

Mumbai 400 099

Dear Sir,

Subject:  Passing of Resolutions through Remote e-voting and Ballot
- conducted at the Twenty Fourth Annual General Meeting of Jet
Airways (India) Limited (CIN: L99999MH1992PLC066213), held on
Tuesday, 27" December, 2016, at 2.30 P.M. {IST) at Bhaidas
Maganlal Sabhagriha, Juhu Vile Parle Development Scheme,
Bhaktivendanta Swami Marg, Vile Parle {(West), Mumbai - 400 056

Appomtment as Scrutlmzer
- The Board of Directors of the Company by a Resolutlon dated 11t November
2016, had appointed me as a Scrutinizer for the remote e-voting held bétween
Saturday, 24 December, 2016 (9:00 AM. IST) to Monday, 26" December,
2016 (5.00 P.M. IST) and the Ballot held at the Twenty Fourth Anhual General
Meeting ("AGM") of Jet Airways (Indla) Limited (the “Company”) on Tuesday,
7th. December 2016.

tifplidated Scrutinizer’s Report On Remote e-Voting & Ballot at the 24'™" AGM of Jet Airways (India) Limited
/ Page 1 of 15




Dispatch of _thices: |

The Company has represented to me that, as on 18" November, 2016
there were 1,14,620 Meﬁbers of the Company. Notice of the AGM was
sent to all the Members in the following manher:

a) Through e-mail:

The Company’s .Registrar and Share Transfer Agents viz. Karvy
Computershare Private Limited, Hyderabad (KCPL) sent the Notice of AGM
by e-mail to 72,436 Members whosé e-mail |d’s were made available by
- National Securities Depository Limited/Central Depository Services (India)
Limited and for those holding in physical form to the extent it was available with -
the KCPL..

A summary of the E-mails sent on 2" December, 2016 is as under:

Sr. Description _ : Records

No. e-mails Folios
{1 Total e-mail IDs ' 72,436 72,436-

2 Less: invalid & Blacklist e-mail IDs NIL NIL

3 Valid e-mails sent : 72,436 72,436

4 Less: Bounces 1,408 1,408

5 Sent Successiully 1 71,028 71,028

b) Through Courier

The Company had also, in respect of 42,184 members, sent the Notice by

~

Consolidated Scrutinizer's Report On Remote-e-Voting & Ballot at the 24™" AGM of Jet Airways {India) Limited
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A summary of the Notice sent by Courier is as under:

Sr. Nor Description . Folios
1 Sent by Courier - 42,184
2 Less: Undelivered Envelope | 273

3 Total Envelope Delivered Successfully | 41,911

' Notice of the AGM and the Annual Report was provided on the Company’s

website www.jetairways.com and. the KPCL  website
https://karisma.karvy.com to the Members for their access. '

The Notices sent (through e-mail and physical form) contained_ the detailed .

procedure to be followed by the Members who were desirous of casting
their votes elebtronically as provided in Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended (“Rules”).

Cut-off Date:
The cut-off date for the purposes of identifying the Members who were
entitled to vote on the Resolutions placed for approval of the Members was

considered as Tuesday, 20t December, 20186.
Adveftis-ements:

As prescribed in Rule 20(4)(v) of the said Rulés,' the Company also
released the Notice through newspaper adverti'sements, which were
published more than 21 days in advance from the date of the AGM in
English in ‘Financial Express’ newspaper dated 5% December, 2016 and in
Marathi in ‘Loksatta’ newspaper dated 4" December, 2016. The Notice
ﬁ”??“*l: ublished in the ne-wspapérs carried the requiréd' information'a's specified

Q .

ule 20(4)(v)(a) to 20(4)(v}(h) of the said Ruies.

$ dated Scrutinizer's Report On Remote e-Voting & Ballot at the 24 AGM of Jet Airwaysl'(lndia) Limited
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Remote e-Voting and Voting at the AGM:
The Company had engaged the services of KCPL for extending the facmty of

remote e-voting to the Members of the- Company. KCPL had set up remote

e-voting facility on its website, http://evoting.karvy.com. The Company had

uploaded the items of business to be transacted on the website of the
Company and also on KCPL website to fac:lltate their Members fo cast

their vote through remote e-voting.

As prescribed in the said Rules, the remote e-voting facility was kept open
for 3 (three) days from Saturday, 24" December, 2016 (9:00 A.M. IST) til
Monday, 26" December, 2016, (5.00 P.M. IST).

Further at the said AGM, the Chairman of thé Company had, as statutorily

required, called for a Ballot to facilitate the Members present’in the Meéting

who could not participate in the remote e-voting to record their votes through .

| the Ballot process. For further details kindly refer to my Scrutinizer’s Report in
~ Form MGT-13 dated 27 December, 2016.

Process on completion of voting: _

 After the voting at the said AGM was concluded, the locked bailot box was
subsequently opened in my presence -and in the presence of two witnesses
viz. Ms.Fatema Fatehi and Mr.Husain Wagh (not in the employment of the
Company), and the ballot papers were then scrutinized.

In determining the validity or otherwise of the Ballots received', | have adopted

the following criteria:

Consolldated Scrutlnizer s Report On Remote e-Voting & Ballot at the 24 AGM of Jet A:rways {India) Limited
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(b) Where the number of shares have been left blank, | have accounted for

the total holding as on 20" December, 2016 for the purpose of either -

assent or dissent to the relevant resolutions as indicated by the Member;
(c) Where the Member has ieft the ballot biank or not indicatéd his vote or not
signed, the ballot has been treated as invalid; |
(d) Where the signatures do not tally or the ballot paper bears no signature(s),
the ballot has been treated as mvalld
{e) Member(s) who have exercised their vote(s) in physical és well as
electronic mode, the vote(s) by the electronic mode only have been

considered.

Thereafter the remote e-voting platform was unb_ldcked by me on Tuesday,
27 Deéember, 2016 at 4.58 p.m. (IST) in the presence of Ms. Fatema Fatehi
and Mr. Husain Wagh who acted as withesses not in the employment of the
Compaﬁy. ' |

There were in all 133 Members holding 96254062 Equity Shares of Rs.10/-
each of the Company aggregating to 84.73% of the fotal Paid-up Share
Capital of the Cbmpany, who have participated in the remote e-voting process
and the Ballot process carried out by the Compény. For further details refer
my Scrutinizer's Report on remote e-voting dated 27" December, 2016,

Results: _
" The result of the remote e-voting together with that of the Ballot as rounded

o four decimal ‘places is as under:

] CO

Consolidated Scrutinizer's Report On Remote e-Voting & Ballot at the 24" AGM of Jet Airways (India) Limited
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Maintenance of Registers and handover of Records:

| hereby confirm that | have maintained the Registers received from the KCPL, both

electronically and manually, in respéct of the votes cast through remote é~voting and

Ballot by the Members of the Company. The ballot papers and all other relevant records

were sealed and handed over to Mr. Kuldeep Sharma, Vice President — Global
Compliance & Company Secretary, as authorized by the Board for safe keeping and for
subsequent handover to the Chairman.

Thanking you,

TR Faithfully
S\ .
a;@ %_’-‘f_?;:o Ty \(QIerQ\
ZDON M. KHUMRI :

- No.993,
Certificate of Practice No. 88
Practising Company Secretary
Unigue Code Number: 11981MH001800

Place: Mumbai
Date: 27" December, 2016

Consolidated Scrutinizer's Report On Remote e-Voting & Bailot at the 24 AGM of Jet Airways (India) Limited
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