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{Tn Crore)
Particulars Quarter ended Nine months ended Year ended
31122013 30.09.2013 31,12.2012 31.12.2013 31.12.2012 31,03.2013
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1 Jlncome from Operations 20.77 80.48 24.94 129.70 116.88 141.47
2 |Ex
{a) Empioyee benefits expense 3.56 348 2.97 1085 10,02 12.95
() Depreciation 0.32 0.32 0.32 0.96 0.95 1.28
(c) Cther expenses (See note 1) 9.86 9.55 7.14 28.88 24.24 3186
Total expanses 13.74 13.35 10.43 40,69 35.22 46.09
3 |Profit from operations before other incoms, finance costs and exceptional items (1-2} 103 67.13 14.51 §9.01 81.66 95.38
4 |Other income 365 280 297 957 7.95 10.78
s |Profit from ordinary activities before finance costs and exceptional items (3+4) 10.68 60.93 17.48 98.58 8962 106.16
6 |Finance casts - - - R R
7 |Profit from ordinary activities after finance costs but before exceptional items (5-6) 10.68 59.93 17.48 98.56 89.62 106.16
8 |Exceptional items
Provision for loss of Renewzble Energy Certificates (RECs) {See note 2) - (7.24) (7.24) -
Provision for diminution in value of investment in Bajaj Financial Solutions Limited - - - - (27.00)
9 |Profit from ordinary activitios beforo tax (7+8) 10.68 62.69 17.48 91.34 89.62 79.16
10 |Tax expense 533 6.33 8.35 18.52 21.50 2832
11 |Net Profit from ordinary activities after tax {9-10) 5.35 56,36 1113 7282 68,12 §0.34
12 |Paid up Equity Share Capital (Face value of T 5) 79.56 79.56 79.56 79.56 79.56 7956
13 |Reserves excluding Revaluation Reserves 232785
14 |Basic and Diluted Eamings Per Share ( ) {not annualised)
before and aftar extraordinary items 03 3.5 0.7 4.5 4.5 3.3,
Particulars Quarter ended Nine months ended Year ended |
31.12.2013 30.09.2013 31.12.2012 31.12.2013 31.12.2012 31.03.2013]
A |Particulars of shareholding
1 |Public sharehoiding @
Number of shares 65,419,093 66,419,093 65,418,971 65,419,093 65418971 65,419,093
Percentage of shareholding M.11% 41.11%) 41.11% 41.11% M11% 41.11%
2 |Promoters and Fromoter Group Shareholding
{a) Pledged / Encumbered
Number of shares - - - - . .
Percentage of shares (as a % of the total shareholding of promoters and promoter grouip) - - - - - -
Percentage of shares (as a % of the total share capital of the company) - - - - - -
{b) Non-encumbered - : . . ) )
Number of shares 93,703,259 93,703,259 93,703,381 93,703,259 93,703,381 93,703,259
Percentage of shares {as a % of the total shareholding of promaters and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Percentage of shares (as a % of the total share capilal of the company) 58.85% 58.88% 58.89% 58.88% 68.89% 63.89%
@ Including equily shares by GDRs.
Quarter ended
31.12.2013
B [investor complal
Pending at the beginning of the quartsr Nil
Received during the quarter 6
Digposed of during the quarter 6
Remaining unresolved at the end of the quarler Nil




Notes :

1. Other expenses include following -

. : T In Crore)

Particulars Quarter ended Nine months ended | Year ended
31.12.2013 | 30.00.2013 | 31.12.2012 | 31.12.2013 | 31.12.2012 | 31.03.2013

Operation & maintenance charges of windmill 1.97 1.96 1.88 5.90 5.68 7.83
|Energy generation expenses 3.04 5.22 1.45 12.29 7.18 8.89

2. Due to the sudden drop in the demand for Renewable Energy Certificates (RECs) on the energy exchange during the year,
|considerable uncertainty has emerged over the ultimate recoverability of this "Green Initiative" incentive.

Hence in accordance with the accounting policy followed by the company, revenue from RECs is recognised only to the extent of
reasonable certainty and the uncertain portion is deferred for recognition as and when collected.

Consequently, in previous quarter, the company has recognised a provision for the loss that may be incurred due to such uncertainty,
lin respect of previous recognition of Revenue from RECs, aggregating ¥ 7.24 crore, expected to be a one time charge and hence
disclosed as an exceptional item.

3. Utilisation of rights issue proceeds :

_ (T In Crore)
Particulars ' Amount
Amount receivabie from rights issue - as per letter of offer 940.44
Less ; Amount not received on shares kept in abeyance 1,92
Amount received from rights issue - (A) 938.52
Deployment of rights issue proceeds :

(a) Investment in Bajaj Finance Limited - conversion of warrants 63.96

{b) Investment in Bajaj Finance Limited - subscription to rights issue 478.67

{c) Share issue expenses 3.16

{d) General corporate purposes - investment in mutual funds 185.36
Total deployment of rights issue proceeds - (B) 731.15
Balance amount to be utilised (A - B) 207.37
Interim utilisation of balance rights issue proceeds :

(a) Investment in debentures 101.02
_(b) Investment in money market instruments and mutual funds 106.35
Total - ' ' ' ' 207.37

4, The company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing
Agreement. These stand alone financial results are available on the company's website viz. www.bajajfinserv.in and on the websites of
BSE (www.bseindia.com) and NSE (www.nseindia.com).

5. Figures for previous year / period have been regrouped wherever necessary,
[6.% 1 crore is equal to T 10 million.

7. The above results have been reviewed by the Audit Committee, approved by the Board of Directors in the meefing held on 15
January. 2014 and subjected to a limited review by the statutory auditars.

BY ORDER OF THE BOARD OF DIRECTORS

FOR BAJWNSERV LIMITED|

JAJ
CHAIRMAN

Pune
Date: 15 January 2014
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Bajaj Finserv Limited
Repistered Office : Mumbai - Pune Road, Akurdi, Pune 411035
Corporate Offica : Off Pune - Ahmednagar Road, Viman Nagar, Pune - 411 014

BAJA.J
FINSERV

Statement of consolidated unaudited financial results for the quarter and nine months ended 31 December 2013

{% i Crore)
Particulars Quarter ended Ine months ende: £ar endel
3112.2013)  30.09.2013|  31.12.2012] 31.122013]  31.12.2012]  31.03.2013]
{Unaudited)| (Unaudited)| (Unaudited)] {(Unaudited)) (Unaudited) (Audited)
Gross revenue
i. Gross witten premium
a) Life Insurance - Baja] Allianz Life Insurance Co, Ltd, 1.385.25 1,433.56 1,508.04 370294 4,311.58 6,882.70
b} Generalinsurance - Bajaj Allianz General Insurance Co. Lid, 1,074.29 1,143.41 049.69 331557 2,003.43 4109.39
ii. Gross income - Bajaj Finance Ltd. 1,081.80 963.98 828.23 2,978.31 226791 3111.37
iii. Income from windpower genaration - Bajaj Finsery Ltd. 10.34 27.33 11.60 50.58 66.27 73.38
Iv. Investment income {excluding accretions on unit linked investment) 518.30 466.76 405.97 1,489.83 1,089.22 1548.72
v. Others 2135 20.94 . 20.38 68.52 58.30 77.97
Total 4,091.43 4,055.98 372391 11,612.75 10,696,71 15,813,593
1 [lrcome
{2) Income from operations 1,302.53 1,308.61 1,118.80 3,970.95 305491 4,154.85
(b) Transfer from Policyholders' Account - . - - - 917.48
Total income from operations (net) 139253 1,308.61 1,119.60 3,970.95 3,054.91 507243
2 |Expenses
{a) Transfer o Policyholders' Account [2.92) {0.62) {0.22) 325 172 235
(b} Employes benefils expense 112.78 102.95 87.06 321.32 250.43 334.28
(c) Marketing and ather commission 63.61 5261 49.06 173.1 135.13 162,66
(d) Recovery cost 2.7 4150 31.30 121.12 86.43 119.58
(e} Loan losses and pravisions 79.45 52.32 51.32 195.65 136.72 181.75
{f) Depreciaticn 6.50 540 4.12 16.32 11.50 1747
{g) Other expenses 104.53 111.51 77.44 323.42 227.68 32531
Total expenses 773 365.67 300.08 1,154.719 851.61 1,163.20
3 |Profit from operations before other income, finance costs and exceptional items {1-2) 984.80 94294 $19.52 2,516.16 2,203.30 3,909.23
4 |Otherincome 1.28 081 111 315 1.86 245
5 |Profit from ordinary activities befora finance costs and exceptional items (344} 985.08 943.75 820.63 2,319.31 2,205.15 391169
6 [Finance costs 405.74 ! 379.85 320.83 1,116.64 87712 1,203.58
7 |Profitfrom ordinary activities after finance costs but before exceptional items (5-6) 580.34 563.80 499.80 1,702.67 1,328.03 2,708.11
8 |Exceptional items
Provision for loss of Renewable Energy Certificates (RECs) (Ses note §) - (7.24) - {7.24) - B
9 |Profit from erdinary activiies before tax (748) 580.34 556.66 499,80, 1,605.43 1,328.03 2,708.11
10 |Taxexpense 170.88 159.61 138.68 487.34 37093 483.84
11 [Net Profit from ordinary activitias after tax (9-10) 400,48 397.05; 36141 1,208.09 957.10 221417
12 |Add: Share of Proft after tax on Investments in Associates - - - - -
13- |Less: Minority Inferest in Net ingome of subsidiaries 128.35 120,51 1240 371,64 206.32 |- 640.53
14 |Net Profit after taxes, minority interest and share of profit { (loss) of associates (1141213} 28111 276.54] 2481 836.45 66078 1,573.64
15 |Paid up Equity Share Capital {Face velue of ¥ 5 79.56 79.56 79.56 79.58 79.55 79.55
16 |Reserves excluding Revaluation Reserves 7,723.53
1t |Basic and Diluted Earnings Per Share { T} (not annualised)
before and after extracrdinary items 177 174 158 528 418 103.0
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Particulars Quarter ended Nine months ended | Year ended |
31122013  30.09.2013| 31.2.2012 31.12.2013] 31122012 31.03.2013
A  |Particulars of shareholding
1 |Public sharshelding @
Number of shares 65,418,093 65,419,093 66,418,971 65,419,093 65,418,971 65,419,093
Percentzge of shareholding 41.11%| 4.11% N.11% 4.1% 41.11%; H.11%
2 |Premoters and Promater Group Sharehelding
(a} Pledged { Encumbered
Number of shares - - “ B -
Percentage cf shares (as a % of the tetal shareholding of promoters and premoter group} - - - - -
Percentage of shares (as & % of the tota share capital of the company} - - - - -
{b) Non-encumbered
Number of shares 93,703,259 93,703,259 93,703,381 03,703,259 93,703,381 93,703,259
Percentage of shares (as a % of the total shareholding of promioters and promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Percentage of shares (a3 a % of the total share capital of the company) 58.89% 58.89% 58.89% 508.89% 58.89% 58.80%,
@ including squity shares represented by GDRs.

Quarter ended
31.12.2013

B plai I
Pending at the beginning cf the quarter il
Recelved during the quarter |
Disposed of during the quarter AI

Nil

Remaining unresolved at the end of the quarter
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Segment-wise revenue, results and capital employed —I
®n Grore)

Particulars Quarter ended Nine months ended Yearended |
31122013 30.09.2013] 31.12.2012 31122013 3.12.2012 31.03.2013
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1 |Segment reverue
Insurance
Gross written premium .
Life Insurance 1,385.25 1,433.56 1,508.04 3,702.94 431158 6,892.70
General Insurance 1,074.28 1,143.41 949,69 3315.57 2,903.43 4,109.38
2,459.54 2,576.97 2457.73 701851 7.21501 11,002.09
Less: Reinsurance ceded 176.89 21875 188.17 616.34 569.98 463,88
Reserve for unexpired risk 13.88 64.37 8248 151.22 311.83 278.82
2,268.77 2,293.85 2,187.08 £,250.95 623320 6,759.39
Investment and other income(exciuding accretions te unit linked
holders) 510.28 460.96 382.28 1.466.62 1,069.69 1,510.05
insurange total 2,779.05 2,754.81 2,570.38 7,719.57 730280 11,269.44
Invastments & Cthers 35.43 76.89 36.69 146.21 116.87 156.84
Retall financing 1,081.90 963.98 828.23 297831 2,267.91 3111.97
Windmill 10.34 27.33 11.60 59.58 66.27 73.38
3908.72 3823.01 3455.88 10,903.67 8,753.94 14,611.03
Less : Inter-segment revenue 6.06 50,15 _282 58.48 39.04 40.20
Total 3,900.66 3,172.86 3,453.26 10,845.19 9,714.90 14,570.83
2 [Segment profit / loss) befors tax and finance costs
Insurance
Life Ingurance 137.92 121.30 116.27 392,06 305.58 1,343.56
General Insurance 136.67 165.48 130,65 443.27 334.34 42154
Insurance total 274.59 286.78 246.92 835.33 639.90 1,765.10
Investmenis & Others .46 18.97 15.26 29.82 2235 45.22
Retall financing 295,72 41.29 229.85 798.74 51349 842.54°
Windmill 4.81 12.82 .77 32.78 5229 55.25
Unallocable (1.24) - - {1.24)" - -
Total 580.34 556,66 499,80 1,695.43 1,328.03 2,708.11
Less: Finance costs - - - - - -
Total prefit before fax B 580.34 556.66 499.80 1,685.43 1,328.03 2,708.11
3 |Capital employed
Insurance
Life Insurance 5,065.65 4,965.22 3,807.78 5,065.65 3,807.78 4,795.19
General Insurance 1,469.78 1,354.80 1,091.13 1,469.78 1,091.13 1,130.78
Insurance total 6,535.43 6,320.02 4,888.91 B,535.43 4,898 91 592597
Investments & Ofhers 7 758.60 1,190.83 172.79 1.190.83 7774
Retail financing 21,567.58 19,815.84 15,884.81 21,567.58 16,984.81 16,814.92
\Windmill 35.08 54.94 41.25 35.06 : 4125 34.63
Unallocable {7.14) (e {10.35) {7.14) {10.35) {34.53)
Total 23,303.72 26,929.93 22,105.45 28,803.72 23,105.45 23,568.73
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Notes :

1. The consolidated financial results include results of the following companies:

Name of the company % shareholding and Segment Consolidated
voting power of Bajaj as
Finserv Limited
ta) Bajaj Allianz Life Insurance Company Limited T4% Insurance - life Subsidiary
{0) Bajaj Allianz General Insurance Company Limited 74% Insurance - general Subsidiary
{c) Bajaj Finance Limited 61.99% Retgil Financing Subsidiary
{d) Bajaj Financial Solutions Limited * 100% Cthers Subsidiary
(€) Bajaj Allianz Financial Distributors Limited 50% Others Jaint venture

linsurance businesses represent the premiums eamed and other income.

Declined Risk Pool (DRF}.

{has emerged over the ultimate recoverability of this *Green Initiative” incentive.

and the uncertain porticn is defered for recognition as and when collected.

6. Utilisation of rights issue proceads :

*The consolidated finencial results of Bajaj Financial Solutions Limited include 100% interest In Bajaj Financial Securities Limited as a subsidiary.

2, For the purpose cf consalidated financials the surplus of the insurance business revenue accounts fogether with shareholders income in accordance
with the reparting framework of IRDA, amounting fo T 848.48 crore for the curmrent nine months, has been recognised as "income from operations”
(correpending previous year nine months surplus ¥ 644.75 crore and previous year surplus ¥ 856.02 crore). Transfers from Policyholders’ revenue
accounts is recegnised in total income, but does not form part of segment revenue as for reporting segment information, segment revenues for both

3. Policyholders' surplus, if any, will be transferred to shareholders' account at the yearend on the bas's of audited accounts.

4. In accordance with the directions of IRDA, Bajaj Allianz Ganeral Insurance Cempany Limited (the Company'), together with other dirscl general
insurance companies, had parficipated in the Moter Pool from G1 April 2007 il 31 March 2012, when the Poo! was dismantled and replaced by a

In financial year 2011-12, in accordance with the Orders of IRDA, the Company had deferred transitional liability of ¥ 239.77 crore to be absorbed equally
aver the financial ysars 2012-13 and 2013-14. Accordingly, for the period ended 31 Decernber 2013, the Company has abscrbed prorated transitional

losses of ¥ 89.91 crore and the deferred transitional liability as on 31 December 2013 is T 28.97 crore,
5, Due to the sudden drop in the demand for Renewable Energy Cerlificates (RECs) on the energy exchange during the year, considerable uncertainty

Hence in accerdance with the accounting policy followed by the company, revenue from RECs is recognised enly to the extent of reasonable certainty

Consequently, in previous quarter, the company has recognised a provisicn for the loss that may be incurred due to such uncertainty, in respect of
previous recognition of Revenue from RECs, aggregating ¥ 7.24 crore, expected to be a one fime charge and hence disclosed as an exceptional item.

Total

% In Crore)
Parficulars Amount
Amount receivable from rights issue - as per letler of offer 940,44
Less : Amount not received on shares kept in abeyance 1.92
Amount received frem rights issue - (&) 938.52
Depfoyment of rights issue proceeds
{a} Investment in Bajaj Finance Limited - conversion of warrants 63.96
{b} Investment in Bajaj Finance Limited - subscription fo rights fssue 478.67
(c) Share issue expenses 316
{d) General corporate purposes - investment in mutual funds 185.36
Total deployment of rights issue proceeds - {B) 731.15
Balance amount to be utilised (A - B) 207.37
|Interim utilisation of balance rights issue procesds :
{a) Investment in debentures 101.02
{b} Investment in money market instruments and mutuat funds 106.35
207.37

(www.nseindia.com). Key standalone financial information is given below;

7. The company has opted to publish consolidated financial results, pursuant to option made available as per Clause 41 of the Listing Agreement. The
standalone financial results are available on the company's website viz. www bajajfinsenv.in and on the websites of BSE (www.bseindfa.com) and NSE

% in Crore)
Parficulars Quarter ended Nine months ended | Year ended
31.12.2013 | 30.08.2043 | 31.12.2012 | 31.12.2013 | 31122012 | 31.03.2013
Income from operations & other income 24.42 83.28 27 139.27 124.84 152.25
Profit before tax 10.68 62.69 17.48 91.34 89.62 79.16
Profit after tax 535 58.36 1113 72.82 68.12 50.84

8. Figures for previous year / period have been regrouped wherever necessary.
9, ¥ 1 crore is equal to ¥ 10 million,

10. The above results have been reviewed by the Audit Committee, approved by the Board of Directors in the meeting held on 15 January 2014 and

subjected to & fimited review by the statutory auditors.

“|Pune
Date: 15 January 2014

BY ORDER OF THE BOARD OF DIRECTCRS
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The Board of Directors

Bajaj Finserv Limited

Bajaj Auto Limited Complex,
Mumbai-Pune Road,
Akurdi, Pune 411035.

1. We have reviewed the results of Bajaj Finserv Limited (the “Company”) for the quarter ended
December 31, 2013 which are included in the accompanying ‘Statement of standalone unaudited
financial results for the quarter and nine months ended 31 December 2013 (the “Statement”), except
for the disclosures regarding ‘Publie Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the Management but have neither been reviewed
nor been audited by us. The Statement has been prepared by the Company pursuant to Clause 41 of
the Listing Agreement with the Stock Exchanges in India, which has been initialled by us for
identification purposes. This Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2, We conducted ocur review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are

free of material misstatement.

9. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
finaneial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the Statement has not been prepared in all material respects in accordance with the applicable

- .Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per

Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices and policies,

and has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing

Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Dalal & Shah
Firm Registration Number: 102021W
Chartered Accountants

A
Anish P Amin

Pune Partner
January 15, 2014 Membership Number 40451



Press Release

Financial Results - Q3 FY14

BAJAJ
FINSERV

Gross revenue T 10%; Profit after tax T 13%

A meeting of the Board of Drrectors of Bajaj Frn
results for Q3 FY14. o

erformed well.

HIGHLIGHTS - Q3 FY14 vis cffs FY13

v Consolrdated gross revenue - T 4,091 crore

E 'ﬁ_ v Consolrdated income from operatlons - ¥ 1,393 crore
v Consolldated proft affer tax . - 281crore
v’ . Bajaj.Finance, profit after tax _ -T 19_4'crore

.Y General insurance, profit after tax -¥  95crore
E v ere msurance shareholders prof‘t itaftertax - ¥ 115crore

THIGHLIGHTS 9M FY14 vis 9M FY13-

v Consolrdated gross revenue - ? 11 613 crore
v Consolrdated mcome from operatlons -

v Consolrdated pr ft aft' F tax

v' Bajaj Finance, proﬁféﬂer;t'ef__"._: | ‘—? 537 crore_

v General insurance, proﬁtafter,téi N T crore
v Life insurance, shareholders' profit aftertax ~ — ¥ 337 crore

Summary of consolidated results is given in Annexure A.

Bajaj Finserv Limited

6th Floor, Bajaj Finserv Corporate Office,
Off Pune-Ahmednagar Road,
Viman Nagar, Pune - 411 014

Tel: +91 20 30405060
Fax: +9120 30405020

Bajaj Finserv L|m|ted =('BFS) 'a holdmg company, represents Bajaj Group_: i

_ —2‘ 3971 crore:';
s ? _ _8_36_crore.."\_"

.Ij:rrﬁeafwas held today to consider and approve the

nte sts

-the financial services
atesin the insurance

vs T 3724crored 10%

A20crore T 24%

i T .

vis T 249 croreT 13% o
vis ¥ 1"60‘erere' '1"2:1% e
vis T 91 crore T 4%
vis I 100 crore T15%- :

Vs ? 10 697 crore T 9%
X 3 055 crore 1 30%

661 crore T 26%
o Vs T 428 crore T 25%
vis T 233crore T32%
vis T 263crore T 28%

www.bajajfinservlending.in



A synopsis on the performance of the individual companies is given below:
A. Bajaj Finance Limited (BFL)

= Total income for Q3 FY14 increased by 31% to ¥ 1,082 crore v/s T 828 crore in Q3 FY13.
= Profit after tax for Q3 FY14 increased by 21% to ¥ 194 crore v/s T 160 crore in Q3 FY13.
= Deployments increased by 45% to ¥ 7,532 crore in Q3 FY14 v/s ¥ 5,200 crore in Q3 FY13.

» Assets under management stood at ¥ 22,461 crore as on 31 December 2013 v/s ¥ 17,517 crore as
on 31 March 2013. '

= Net NPA for Q3 FY14 stood at 0.23%.
= (Capital adequacy ratio stood at a healthy 19.5%.

Summary of financial resuits is given in Annexure B.

B. Bajaj Allianz General Insurance Company Limited (BAGIC)

*  Gross written premium {excluding motor pool} for Q3 FY14 increased by 13% to ¥ 1,073 crore vis
T 950 crore in Q3 FY13.

= Profit after tax stood at T 95 crore in Q3 FY14 v/s T 91 crore in Q3 FY13.

= Net eamed premium (excluding motor pool) for Q3 FY14 stood at ¥ 889 crore v/s T 694 crore in
Q3 FY13 - an increase of 30%.

»  Underwriting profit for Q3 FY14 (before motor pool losses of past) was X 30 crore vis T 62 crore in
Q3 FY13.

U Investmeént income for Q3 FY14 increased by 22% to T 149 croré from T 122 ¢crore.” =~ 7
= Claim ratio (including motor pool losses) stood at 71.9% in Q3 FY14 v/s 68.0% in Q3 FY13.
= Combined ratio (including motor pool losses) was 100.9% in Q3 FY14 v/s 95.3% in Q3 FY13.
= Cash and investments as on 31 December 2013 stood at ¥ 6,500 crore.

Summary of financial results and key ratios is given in Annexure C.




C. Bajaj Allianz Life Insurance Company Limited (BALIC)

= New business premium for Q3 FY14 was T 678 crore v/s T 669 crore in Q3 FY13.

= Shareholders’ profit during the current quarter was ¥ 115 crore v/s T 100 crore in Q3 FY13 - an
increase of 15%.

= Renewal premium for Q3 FY14 was ¥ 707 crore v/s ¥ 839 crore in Q3 FY13.

= Gross written premium was ¥ 1,385 crore in Q3 FY14 v/s ¥ 1,508 crore in Q3 FY13.

» Solvency ratio stood at a healthy 733% as on 31 December 2013 as against the minimum regulatory
requirement of 150%.
» Total investments as at 31 December 2013 stood at ¥ 38,314 crore.

Summary of financial results is given in Annexure D.

Lok

Sanjiv Bajaj
N Managing Director

15 January 2014




Annexure A - Consolidated results of BFS

(% In Crore) Q3FY14 Q3 FY13 M FY 14 SMFY13 FY13)
Gross revenue
i. Gross written premium
a) Life Insurance - Bajaj Allianz Life Insurance Ce. Ltd, 1,385.25 1,508.0¢ 370284 4311.58 6,89270
b} Generalinsurance - Bajg] Allianz General Insurancg Co. Lid, 1,074.29 949.69 331567 2,803.43 4,109.39
ii. Gross income - Baja] Finance Ltd. 1,081.90 828.23 297831 226791 311137
fit. Income from windpower generation - Baja] Finserv Lid. 10.34 11.60 50.58 66.27 7338
iv. Investment income (excluding accretions on unitiinked investment) 518.30 405.57 1,480.83 1,089.22 1,548.72
v, Others : 2135 20.38 66.52 58.30 a7
Total 4,091.43 372391 11,612.75 10,696.71 15,813.53
1 lincome
{a) Income from operations 1,382.53 1,11860 397085 3,064.81 4,154.95
(2} Transfer frem Policyholders' Account - - - - 917.48
Total income from operations {net) 1,392.53 1,119.60 3,970.95 3,08491 507243
2 [Expenses
{a) Transfer to Pelicyholders' Account {2.92), 0.2 325 172 235
{b) Employee henefils expense 1278 87.06 32132 25043 334.28
{¢} Marketing and other commission 63.61 49,06 173 13513 18286
{d) Recovery cost 4378 31.30 12112 88.43 119.58
(e} Loan losses and provisions 79.45 51,32 195.65 136.72 181.75
{f) Depreciation 6.50 4,12 16.52 1150 17.27
(g} Other expenses 104.53 7744 32342 22768 325.1
Total expenses 407.73 300.08 1,154.79 §51.61 1,163.20

3 [Profit from operations before other income, finance costs and exceptional items (1-2) 864,80 819.52 2,816.16 2203.30 3,900.23

4 |Other income 1.38 111 315 1.85 246

5 |Profitfrom ordinary activities before finance costs and exceptional items (3+4) 986.08 82083 281931 2,205.15 3,911.69

§ |Finance costs 405.74 32083 1,116.64 §77.12 1,203.58

7 |Profit from ordinary activitles after financa costs but befora exceptional items (5-6) 580.34 49980 1,70267 1,328.03 2,708.11

B |Excepiional ittms )

Provision for loss of Renewable Energy Cerfificates (RECs) (See note 5) - - (7.24) - -

9 tProfit from ordinary activities before tax (7+8) 58034 499.80 1,695.43 1,326.03 2,708,11
10 |Taxexpense 170.88 138.69 487.34 370.93 493.94
11 [Net Profit from erdinary activities after tax (3-10) 40946 3611 1,208.09i 957.19 221417
12 |Add: Share of Profit after tax on Investments in Associates - - .

13 |Less: Minority Inferestin Net Income of subsidiaries / 128.35 11240 37164 296.32 640.53
14 |Net Profit after taxes, minority interest and share of profit / (loss) of associates (11412:13) 281.11 248.71 836.45 660.78] 1,573.64
15 |Basic and Diluted Earnings Per Share { €) {not annualisad)

before and after extraordinary items 17.7 158 526 43.8 1020




Annexure B - Summary financial results of BFL

TIn Crore QIFY14 Q3 FY13 9M FY14 M FY13 FY13
Total income 1,082 - 828 2,978 2,268 311
Interest expenses 410 321 1,123 879 1,205
Net interest income 672 507 1,855 1,389 1,906
Qperating expenses ‘ 208 219 845 619 852
Loan losses and provisions 79 51 196 137 182
Profit before tax 295 237 814 633 872
Profit after fax 194 160 837 428 591
Eamings per share (EPS), basic, ¥ 39.0* 7y 107.9* 100.2% 135.7
Eamings per share (EPS), diluted , ¥ 38.8* 37.0* 107.2* g9.5* 134.7

“Not annualised

Annexure C - Summary financial results of BAGIC

ZiIn Crore Q3 FYi4 Q3 FY13 O9MFY14| 9MFY13 FY13
Gross writien premium * 1,073 950 3,314 2,866 4,063
Net eamed premium * 899 694 2,595 1,934 2,709
Underwriting profit excluding motor

pool losses 30 62 123 172 180
- Provision for mofor pool logses -42 -53 -112 177 -235
Investment income 149 122 432 339 477
Profit before tax 137 131 443 334 422
Profit after tax 95 9 308 233 295
Key ratios

Claim ratio (excluding pool losses) 67.4% 604% 67.1% 58.8% 62.0%
Claim ratio (including pool losses) 71.9% 68.0% 71.0% 68.4% 72.4%
E‘;g“e‘;')“e‘j ratio (excluding pool 064%|  877%|  941% |  868%  894%
Egg‘eg')“ed fatio {including pool 100.0% |  953% 981% |  959%(  995%

* Figures are excluding inward reinsurance premiums from motor pool

- Glaim-ratios-and-Combined.ratios for- Q3 FY'13, 9M FY'13-and FY13-are-re-stated in accordance with-the Master Circularon - - - -

‘Preparation of Financial statements of General Insurance Business’ issued by IRDA effective from 1 Aprif 2013.
Pool losses include the impact of the erstwhile IMTPIP and Declined Risk Pool.

Annexure D - Summary financial results of BALIC

Tin Crore ' Q3FY14| Q3FY13| OMFY14| 9MFY13 FY13
Gross written premium 1,385 1,508 3,703 4,312 6,893
New business premium 878 869 1,775 1,804 2,988
Renewal premium 707 839 1,928 2,508 3,905
Policyholders’ surplus* 183 231 508 665 863
Shareholders' profit 115 100 337 263 368
Total profit _

{policyholders’ + shareholders’) 298 331 846 928 1,231
Total sharehelders’ profit 1,286

* Policyholders' surplus, if any, will be transferred to shareholders’ account in Q4 FY14 affer audited accounts.

4



