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Incontinuationofourletterdatedl4thNovember'2-017'.thisistoinformyouthatMrAshish
Kanodia, being the n"rorutiJiilo;;i""lr-ioiill oy"ih". Limited ("The companv"), has

today, Decembe t 74, 2O!7, consiJerea and taken on record the un-audited financial results

and limited review report #'ih" ;;",1", ended septembet 30, 2077. The unaudited

;;;";i;i;;;riat and limited review report are enclosed herewith'

sMDC/2017
December L4, 2OL7

The BombaY Stock Exchange Ltd

P I Towers
Dalal Street
Mumbai 400001

Un-Audited Financial Results for Quarter and Half Year ended 30th September' 2017
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The meeting of the Resolution professiona\ with the board of directors, Key Managerial

;;il;;;i';;d stiiulo.v nuaitors of the companv concluded at 6'00 P'M'

The above is for your information and

Thanking You

Yours faithfullY
FOR SM DYECHEM LIMITED
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of Assets &

Prrticulars 30.09.201? 31.03.201?
(6 Mths) (12 Mlhs)

I

).
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EQUITY AND LIABILITIES
Shsreholders' funds
(a) Share Capital
(b)Xeserves and surplus

Non Curent Lirbilities
(a) Other LonS Term Liabilities
(b) t ong Term Provisions

Curretrt li.bilitica
(a) Trade Payables
(b) Other Currcnt Liabilities

Sub total - Sheraholdcrur frDds

Sub totrl - Notr Currcdt Liebilities

Sub totrl - Currcnt Li.bilitics

TOTAL - EQUITY AND LIABILITIES

ASSf,TS
Non Curretrt Assets
(a) Fixed Assets
(b) Long Term loans and advances
(c) other non-curent assets

CurrentAsscts
(a) Cash and Cssh equivalents

Sub totrl - Noll Curr.trt Atsets

Sub total - CE.ratrt Asrct!

TOTAI,. ASSI]TS

1,483.02
{2 560 60)

1383.02
(2.541.511

(l.077.s8) fl.058.49)

236.75

2.L4
236.7s

214
238.69 238.89

5.63
24 RSt M

12.15

24_410.29

24J56-61 24$22-44

24.0t7.98 24,O02.E4

0.10
24,000.00

o38

0.10
24,000.00

0.18
24,000.48 24,000.48

l? 50 2.36
l7-50 2.36

24.fr17-94 24,002.84

Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench, vide order dated l3th October, 2Ol7 has initiated Corporate Insolvency Resolution process (.clRp,,)
in the company under section 7 ofthe Insolvency and Bankruptcy Code, 2016 (IBC), bas€d on the application field by SM Dyechem Limited (rhe Company) , Corporat€
Debtor' Mr Ashish Kanodia (lP Reg. No.:lBBIrPA40l[P-P006342q17-2018/l I 106) was appointed lnterim Resolution Professional (lRp) with etrect from toth
November, 2017 under the povisions of IBC. In the first comminee bf creditors meeting dated ?th Dec€mber, 2017, Mr Ashish Kanodia has been confirmed as
Resolution Professiona!- It may b€ noted that thes€ unaudited financial results pertain to the period prior to the commencement ofclRp and have been certified by Mr
s.M. Shetb', Chairman & Managing Direclor ofthe CoInpany. The Resolution Professional has relied upon assistance provided by membem oflhe Audit Committee in
review of the aforesaid unaudited financial results and representations, clarifications and explarPtions provided by the Chairman & Managing Director and other
Directors.and Key Managerial Personnel for the company in relation to such financial results in the meetings called by the Resolution professional. The reviewed
financial results have been examined and recommend€d by the directors of the complny constituting lhe Board Df Direclors of the company (powers of whom stand
suspended in accordance with IBC) and accordingly, the Resolution Professional, in reliance of such examination by the directors of the company and the aforesaid
repres€ntations, clarifications, and €xplanations has approved tle same. lt is clarified however that the Resolution professional has not conducted an independent
verification ofthese unaudited financial results and has oot certified on the truthfulness, faimess, accumcy or completeness ofthese results, in so lar as it prtains to the
period prior to commencement ofthe CIRP and his appointment. The Limited Review Report have been carried out by the Statutory Auditors ofthe compant.
The company had been referred to NCLT by the company, Corporate Debtor and cons€quently CIRP has been initiated, as detoiled in Note l. The company,s net worth
has. been fully eroded. The company's ability to meet its contractual and fnancial obligations to its various t,,pes of creditors, servic€ providers, etc., is dependent on
resolution of the matters as part of CIRP. However, in vievr of the commitnents aEilable in the Sanction€d Scheme (SS-08) of the erstwhile Board for Industrial &
Financial Reconstruction (BIFR) which has been deemed as the Approved Resolution Plan by the NCLT and the Modified Draft Rehabilitation Scheme (MDRS), which
was under considemtion by the BIFR , now taken cognizance by the NCLT, the financial results ar€ prepared on a going concem basis.
The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meeting h€ld on 1 4th December 20 I 7 as
per ReSulation 33 of SEBI (Listing ObliSations and Disclosurc Requir€ments) Regulations, 2Ol5- Limited Review have b€en carried out by Statutory Audito6 of the
Company.

The Company has adopted Indian Accounting Standards ('lnd AS") which is applicable w.e.l lst April, 2017 and accordingly these financial results have been prepared
in accordance with recognition and measurement princrples laid down in Ind AS 34. lnterim Financial Reportting prescrif,d under section 133 ofthe Compa;ie; Act,
2013 read with relevani rules issued th€reunder and other accounting principles genemlly accepted in India. Financial results for the cornparative period have also b€en
presented in accordance with the recognition and measurcment plinQiples of Ind AS 34. The date oftransition to Ind AS is lst April, 2016. The impact oftmnsition has
tren accounred for rn openin8 reserves. 
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The format for un_audited quarterly results as prescribed in SEBts circulaI CIR/CFD/CMD/15/2015 has been modified io comply with th€ requirement ofSEBI,s circular
dated July 05,2016, Ind AS and Schedule III ofthe Companies Ac! 2013 applicable to comanies that are required to comply wilh Ind AS.
Figures ofprevious years / periods have b€en regruoped / rcarranged whereever necqssary to make them compatible.
The Ind AS financial result and financial information for the quarter and halfyear ended 3oth September, 2016 have not been subject to any Lirnited Revi€w ot Audit.
However Management has excersied necessary due diligence to ensure that the financial results provide a true and fair view of its affairs for comparative purposes.

Reconciliation between financial result, as previously reported (refined to as 'previous GAAF) and Ind AS for the quarter and halfyear ended 3oth September 2016 is as
under:

Prrticuhrs

Net Profit / (t oss) as per previous GAAP (Indian GAAP)
Add&ess: Increase / (Decrease) in Net Profit as reponed under tndian GAAP
- Recognition ofFinancialassets at Fair Value
- Reclassification of measurement of empployee benefits
- T&xes on account ofabove items
N€tProfit/(Lo$) es p€r Ind AS
Other Comprehensive Income / (Loss), net of income tax
Tohl Comprchctrsive Itrcom. / (Irss) Ior the p.riod

9 The segmentwise revenue and result figures relate !o the respective smounts directly identifiable to each ofthe s€gmenls viz- primary and secondary s€gments as required
under Ind-AS 108.

l0 The statement do€s not include Ind AS compliant results for previous year ended March 3l2ol7, ss it not mandatory as p€r SEBI'S circular dated July 5,2016.
i I Consequent to Introduction ofcoods and Service Tax (GST) w e.f lst July, 201?, the Excise Duty/VAT etc. have been subsumed in coods and Service Tax (GST). In

accordance with Ind AS 18 on Revenue 6nd Schedule m ofthe Companies Ac! 2013, Revenue from operaiions are requirod to be shown net ofI GST and inclusive of
Excise Duty Accordingly figrlre ofrevenue from opeEtion upto the period ended 3oth June,2Ol7 and 3olh September, 2016 are not comparable with subsequent periods
including quaner / halfyear ended 30th September, 201 7.

Qurrtd HalfYe.r
EDded End€d

30.09.2016 30.09.20t6
(11.1 1) (s6.26\

( .rr) (s6.26)

(ll. ) (56.26)
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D.K. UPENDRA & CO

CHARTERED ACCOUNTANTS

Flat No.205,3'd floor, Saptagiri Residency

Katri8uppe, BSK lll Stage, BANGALORE 560 085
# 080-26793781.

lndependent Auditorr's Review Report on Standalone Unaudited Financial Results of SM DYECHEM

LIMITED pursuant to Regulation 33 of th€ SEBI (Listlng Obligations and Disclosure Requirements)
Regulations, 2015

To,

The Resolution Professional
SM DYECHEM TIMITED

1. The Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench, admitted the Corporate
lnsolvency Resolution Process ("ClRP") applicaiion filed by SM Dyechem Limited (the Company),
Corporate Debtor and appointed an Interim Resolution Professional ("lRP"), in terms of the
lnsolvency and Bankruptcy code, 2015 ("the code") to manage the affairs of the company as

per the Provisions of the Code. The Committee of the Creditors of the Company, in its meeting
dated 7th December, 2017, confirmed the IRP as the Resolution Professional ("RP") for the
company. ln view of pendency of the CIRP, and in view of suspension of powers of Board of
Directors and as explained to us, the powers of adoption of this standalone financial rgsults
vests with the RP.

2. We have reviewed the unaudited financial results of the Company ("Company'') for the quarter

ended Septembet 30,2or7 which are included in the accompEllying statement of Unaudited

Financial Results forthe quarter and Halfyearended September 30, 2077 and the statement of
assets and liabilities on that date together with the notes thereon (the "Statement") . The

statement has been prepared by the company pursuant to Regulation 33 of the Securities and

Exchange Board of lndia (Listing Obligation and Disclosure Requirements) Regul;ations, 2015
(the "Listing Regulations, 2015) as motified by Circular No.clR/cFD/FAC/62l2016 dated July 5,

2016, which has been initialed by us for identification purposes. This statement which is the
responsibility of the Company's management and has been approved by the RP( Refer to Notes

1.and 2 to the Unaudited Financial Results). our respo[rsibility is to issue a report on these

financial statements based on our rev'rew. Fuhher, the Management is also responsible to
ensure that the accounting policigs used in the preparation of this statement are consistent with
those used in the preparation of 'the companfs opening unaudited Balance Sheet as at April,l,
2015 prepared in accordance with the Companies (lndian Accounting Standards) Rules,2015
(lnd AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized

accounting practices and policies. Our responsibility is to issue an report on the Statement
based on our review.



3'weconductedourreviewinaccordancewiththeStandardonReviewEngagement(SRE)2410,
Review of lnterim Financial inf-rution performed by lndependent Auditor of the Entity issued

bythelnstituteofcharteredAccountantsoflndia'Thestandardrequiresthatweplanand
p"rfom tn" review to obtain moderate assurance as to whether the financial statements are

free of material mlsstatemenis."l review is limited primarily to inquiries of company personnel

andananalyticalpro."O,,"'tppli"dtofinancialdataandthusprovideslessassurance-thanthe
audit. We have not performed an audit and accordingly, we do not express an audit opinion'

4. The Financiar statements of the company as at March 3r,.20L7 and the year then ended were

audited by another firm of .ttttt"i"i accountants' who vide their report dated May 26' 2017

expressed an unmodified opinion on those financial statements'

5. The unaudited financial statements result for the quarter ended June 30,2017 were reviewed

by another firm of cnarteJ accountants who' vide their review report dated 14h September'

iori .*pr"rr"a an unmodified conclusion on the aforesaid financial information'

G. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the ...orp.nving ,iuaereni of un"rdited standalone financial results prepared in

accordance with applicauie 
"lndian 

Accounting Standards (lnd AS) and other recognized

accounting policies & p,"",it"' nt' not disclosed the information required to mbe disclosed in

terms of Regulation gr oi tte sEBt (Listing obligations and Disclosure Requirements)

Regulations,2ol5includingthemannerinwhichitistobedisclosed,orthatitcontainsany
material misstatement.

7. Without clarifying our review conclusion ' 
attention is invited to :

a. Notes 1 and 2 to the financial results, regarding the corporate lnsolvency Re-solution Process

commenced by NCLT, appointment of nP and the cognizance by the NCLT of the Sanctioned

Scheme (SS-08) of tn" "rrt*iii"ihe 
goard for tndustiial and Fiphncial Reconstruction IBIFR) ,

which has been deemed., lpp.r"a Resolution Plan (ARP) undbl the IBC and thq M.odified

Draft Rehabilitation scneme'tilons) submitted before the erstwhile BIFR for ensuring the

normal operation .na ruiing ih" ,"quired for meeting the residual obligations under the MDRS

and the ARp , These mattei essentially require the company to resolve the pending matters

through the corporate 
'"t"-f'""w-n"iJl"ion.p'ot"" 

(clRP) in view of specific undertaking by

the promoters/co-pr",oi""Ii"t"git rn'"ttbtt in the said ARP and the MDRS' the financial

, results have been prepared on a going concern basis' 
r

b. Note 3 to the statement which slates that the company has adopted lnd AS for the financial

year commencing tr", aptii ol, iott , ana accordingly' the statement has been prepared by the

iorp.ny't ,.n.gement in compliance with lnd' As'
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c, we were neither engaged to review, nor hav'e we reviewed the comparative figures including

the reconciliation to the Total Comprehensive lncome for the quarter and Half year ended on

september 30,2016 and accordingly, we do not express any conclusion on the results in the

statement for the quarter and half year ended September 30, 2016. As set out in note 2 to the

Statement, these figures have been n furnished by the management'

Our conclusion is not qualified in respect of these matters.

Place: Camp Mumbai
Date: 14h December, 2017
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