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{Amount in B lacs except per share daia)

STATEMENT OF UNAUDITED FIMANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 31 SEPTEMBER 2015
| |PARTICULARS CONSOLIDATED
For the three months period ended Far the half year ended Previoua vear
ended
30 Seprember 2015 | 30 June 2015 30 Seprember 2014 | 30 September 2005 | 30 September 2004 | 31 March 2015
(Unaudited) {Unaudited) [Unavdited) {Unaudited) (Unaudited) (Audited)
I Income from sperations
(] Met sales From operations IATOED 2.994.0% 2623.74 657383 44579, 10 10, 1 A0LE1
() Other operating income 36,67 360 2745 73,27 56,45 125,24
Total ingome from operations 341647 3,030,653 2,651.19 644 7.10 5,035.55 10.506.05
2| Expenses
(3] Cost of material consumed 150,33 142,597 G016 293,30 151,53 323,18
(1) Purchase of stck-in-trade 58733 50281 538.57 14009014 9,16 LI74.62
(£) Changes in wventory of siock-in-teade (2805 (#1.85) (7.31) 169,90, (56.55) [213.500
(d) Emploves benefit expenses (014, BT 55866 443,50 1,163.55 10,21 2052.61
(e} Droctor’s fies 074,35 B13.67 T20.10 1,788.22 1356529 24047
() Depreciation and amoorrization (2734 121.10 140024 93,76 274,40 468,53
(] Oither cupenses B 54 4RA.75 JEGAT 1,202.20 G9E GG 1,377.53
Total expenzes 304505 2,586.31 2,200.73 5,651.36 4,353.67 883244
3| Profit from operations before other income, finance cosr, exceptional item
ghare in profic of associates and share of miniority intereat (1-2) 35142 444,32 35148 795.74 GHLER 1,473.61
4| Criher inconme .94 1o = 7.25 2403 11,09 16.26
[ Profit frem operations before fnance eost, exceptional item, share in profic of
associates and share of miniority interest (3-4) 35250 445,41 358,71 TH7.37 692,97 1,489,587
6| Finance cust 300,81 21075 20243 529,56 395.08 473.22 |
T|Profit fram operations before exceptional item, share in profit of associatcs
and share of nuinivrity interest (5-6) 42,55 225,66 156,28 268,21 29789 G665
Bl Exceprional icims . . - -
8| Profit from ordinary activities before tax, share in profit of associates and
share of miniosity interest (7-8) 42.55 225,606 156,28 268.21 297.89 616.65
10] Tax expenses 11451 10256 50,85 21747 11030 25080
1 Profit frony ordinary activities after tax but before share in profit of associates
and share of minisrity interest {9-10) {72.36) 12500 9543 50.74 1E7.59 335.85
12| Exera ordinar sems (net of tax) - - L - -
13[Met profie for the period after tax but befare share in peofit of associntes and
share of minioriey interest {11.12) (TL.36) 123,10 96,43 50,74 187.5% 363 85
14 |Shase of profic Joss) b nssociates 1.70 0.15 1.2% L85 2.81 A6l
L5 | Pinerity dneres 10z = {0.12)
16 (Mt profit far the period afier s and share in profit/{loss) of associates and
shure of miniorniy interest (13+14.15) (70.66) 123.25 190,52 ITLAG
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{Amount in B laces ex

cept per share data)

Paid up share capital {face vahse of Rs, 10 each)

935.87 035,87

035.87 935.87

93587

035,87

Beserves encluding revaluation resecves 22 per balance sheet of previous accounting
year

296331

B{l)

Earning per sharo (before extea ordinary items) (Face value of R 10 each)inot
annuatised)

&) Basie

{076 132

1.4

204

397

by Dilueed

f0.76) 152

1.0

204

397

(1T)

Earning per share {after extra ordinary items) (Face value of Bz, 10 each){not
annualised)

) Basgic

.76 132

104

204

397

b Driluted

(0,76 1.32

1.04

204

397

Mivtes:

1

June 2005, which was subjected o limited seview,

The fiuces of quarter ended 30 Septembes 2005 are the balsncing Rgures between unaudited figures in respect of the financials pericd ended 30 Seprember 213 and the wnaudited fgares upio the Brsr quaster ended 30

2| Prior period expenses included in above are as follows | | '
Particulars For three months ended 30 September For half vear ended 3 Seprember 2015
Doctor's foes 177.72 213.24
Depeeciation {15303} [153.0%)
Deferced-tax charge included in tax expenses 50.5% S50
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{Amount in Bs laes except per share data)
|
PART-1I, Select Information for the quarter and hall year ended 30 Seprember 2015
PARTICULARS CONSOLIDATED
For the three months period ended For the half year ended Previous year
ended
30 Seprember 2015 30 June 2015 30 September 2014 | 30 September 2005 | 30 Seprember 2004 | 31 March 2015
{Unaudited) {Unaudited) (Unaudited) {Unaudited) {Linaudired) (Audited)

A|PARTICULARS OF SHAREHOLDING
1] Public share holding

snumber of shares 203,208 2,703 208 2 703, 208 2,701,208 2703 208 2,703 204

-pc-m:ntg,&cnf shase holding 2EBEY 2R.BEY 28.88%% 2E.BAY THRR% 28.88%
2| Promoters and promoters group sharehaolding

{n) Pledged /Emcumbered

- numbers of ghares 2,790 000 - . 2, 758000

-percentage of shares(as 2 wof tosal shareholding of promater and peomoter groug) 42045 [0 D00 420470 1L s 0.00%s

- percentype of shares(as o *wof the total share capital of the company) 290,907 (LG (LA 20.90% O L0075

(B) Mon-Emcumbered

- numbers of shares 3,857,460 fi,f155 460 = 655460 3,857 460 0,655, 40 6,655,440

-percentage of sharesfas n " wof motal shaseholding of promoter and poomoter growp) 575 (DTN 100,00 57.0% LER LR o) 106,007

- percenstape of shares(as o " «f the total share capital of the company) 41.22% 7142 T2 41 32% 71, 12% 71.13%
B Investor complaings

PARTICULARS For the three months period ended 30 September 2015

Pending at the begming of the guanes il

Beceved dunng the quarter :

Diesposed of duringe the quarter b

Remain uneotved at the end of the guarer My e
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{Amount in Bs lacs except per share dara)

STATEMENT OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED

= PARTICULARS CONSOLIDATED
Far the three months period ended For the half year ended Previous yvear
eniled
= 30 September 2015 30 June 2015 30 Seprember 2004 | 30 September 2015 | 30 September 2004 | 31 March 2015
{(Unaudited) (Unaudined) {Unaudited) {Unaudited) {Unaudited) (Aundited)
1| Segment revenue
1) Hosipital activities 334812 2.065.47 260184 5,313.50 43167 1007547
1) Murging l:ufl_u:gt_ 31.68 28,56 21,90 G2 47,43 105.54
Income from operations 337980 200400 2623.74 6,373.83 4,979.10 10,180L81
2| Profit before tax and interest
2} Huspital activides 33203 A28.09 34880 76012 67422 1,419.42
b} Nuzsing ':"'I]EE 19,35 16,23 2.606 3562 Tl 54.19
S-uh-mla_l A51.42 444.32 51,46 95,74 G31.ER 1,473.61
Lzt (i) Interest {net) MEET 216G 195.18 527,53 343,99 56,96
i} Cither wn-allocable expendinre net of unafleeable income % E = . - .
'l'nra_lpfnﬁl before tax 4255 225,66 156.28 268.21 297.89 G165
HCapital emploved
1) | Besipital sctivitics 3,835.52 4,0014.72 4, 10345 382582 4,103,458 3.850.17
b} Nusstng collepe 126.24 108,29 44,06 126.24 A4 O 5%
Tasgal 395176 4,113.01 4, 047.54 A050LT6 4,147 54 3,089.76

e
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STATEMENT OF ASSETS AND LIABILITIES [Amount in-Ws, lacs)
PARTICULARS CONSOLIDATED
Unaudited Anecived
Asg ap Ag at
30 September 2015 31 March 2015
A(EQUITY AND LIABILITIES
1| Sharcholders” funds
[a) Share capital 95587 035.87
(b} Heserves and surplus 3.0H 5.0 2.963.31
Sub=total Sharcholder's funds 3.951.77 38040.18
2| Minority interest® {0.0H) T 1]
3| Non-current Eabilities
(@) Long-teen borrowings 521847 441050
{15} DieFerred-tax liabilitics (ner) 368,64 260.24
i} Cther long-teem labilites 156,44 .
(d) Long-term previsicns 9729 .55
Sub-total Non-carreat liabilities 5,540,586 4,771.29
4{Current liabilitics
fa) Shogt-teem borrowings 1,620.16 211588
(k) Trade payables 1,401.22 43
(e} Oither cursent labilities 206313 120232
(d) Shoet-term provisions 537 403
Sub=total Current habilities ’ 5.089.88 3.513.16
TOTAL EQUITY AND LIABILIITES 14,B82.51 12,483.63
B|ASSETS
I Mon-current assets
() Tixed asscts-tangilbs T.734.92 T010.08
(2] Mon-cuzrent investments T737.64 660,79
(c) Long-term Joans and advances HRE RS JIET
Sub-total Noa-current assets 946141 8,386.74
2| Current assets
{2} Current investments 28568 12429
() Inventodes Fi e 63500
(€} Trade receivables ¢ 241175 227415
{d} Cash and cash equivalents 436,49 610,65
(e} Short-term loans and advances 1454040 34523
(] Cither curreat assets 145.85 101350
Sub-total Current assets 54210 4, K. B8
TOTAL ASSETS 14,832.50 12,483.62
*Beunded off upta teo decimal placcs
Noes:

I The previoos pennd figeres have been regrouped, rearcanged, wherever necessary, conlorm fo the current peniod’s dagsificanen,

2 The above results have been reviewed by the Audit Commites, and approved by the Boand of Disectons in theis meeting held on
14 Movember 2015,

3 The sanstory auditoes of the Company have carded out 3 limited review of the zesults for the quares ended on 30 September 2015
and have issued an modified review nepor,

4 Consolidated financal Stasement has been propared in acoordance with Accounting Sandard -21, "Consolidated Financial
Starements” and Aecounting Standard -23, "Accounting for Investments in Associates in Comsolidated Financial Sratements™, “U'he
above sesults includes the financeal sesulss of whally samed Subsidiary, Regency Life Care Privare Linyired, proportionte (409
share of kosses from Joint Venture, Repency Mephrocare Pesvare Limited and proportonate ($9.91%) share of losses of FIOG

Place: KANPUR FOR REGENCY HOSPITAL LIMITED
Dates 14 November 2015

Managing Difeetor
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(Amount in Bs lacs except per share data)

STATEMENT OF UNAUDITED FINAMCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3 SEPTEMBER 2015

PARTICULARS STANDALONE
For the three months period ended For the half vear ended Previous year
coded
30 September 2015 30 June 2015 3 September 2014 | 30 September 2015 | 30 September 2014 31 March 2015
{Unandited) (Unandited) (Unaudited) (Unapdited) (Unaudited) (Aundited)
1{Income from operations
{n) Met sales from operstions 3,379.38 299405 2.620.59 637341 457249 10, 18081
(b} Other operatng income 36,67 36.60 27.45 73.27 5645 124372
Total income from operations 341605 3,030,563 2,648,04 6,446,68 5,028.94 10,305.53
2|Expenses
(a) Cost of materal consumed 150,33 142,97 69, 16 203,30 151.53 32318
(b} Purchase of stock-in-trade 586,97 SO2A1 53744 1,059,748 99503 197462
i} l!'.h:mg_eg in inventory of stock-in-trade {248.05) [41.85) {44, 34) {69, 50 (AE.63) {213.500
() Employee benefit expenses 4R 558,60 443,44 1,103,355 R {INI] 205261
(e} Droctor's fees 97435 B13,87 T2010 1,788.22 1,456,240 284047
(f) Depreciation and amooctization {27.34) 12110 140024 93,706 274.40 46853
(i) Oither expenses RO2 R4 R85 399,19 1,291.5% G813 1,377.01
Total expenses 3,063,599 258631 2.272.25 550,30 4 346.76 B,A31.92
3| Profit from operations belore other income, finance cost and exceptional item
(1-2) A52.06 44432 375,79 906,38 HE1.18 1,473.61
4] Other income 0.94 1.0 7.25 203 1109 16.26
5 Profit from operations before finance cost and exceptional item (3-4) 355,00 445 .41 383,04 79841 693,27 1.489.87
6] Finance cost S0LEL 21975 20244 529.56 395,08 §73.22
| Profit from operations before exceptional item {5-6) 43.19 225.66 180,60 268,85 298,19 616,65
8| Exceptional items = = £ = o k
4 Profit from ordinary activitics before tax (7-8) 43.19 225,66 180,60 26885 208,19 614,65
10} Tax expenses 114.51 102,56 5985 21747 110,50 A50LE0
LI Profit from ondinary activities after tax (9-10) (71.72) 123,10 120,75 51.38 157.8% 365,85
12 Extra ordinary items (net of tax) A = - 3 - .
13| Met profit for the period after tax (11-12) (7L.72) 123.10 120,75 5133 18784 365,85
14| Paid up share capital {face value of Ks, 10 cach) 935,87 93587 93587 93587 93587 235,87
15 |Reserves excluding revaluation roserves as per balanee sheet of previous accounting
yCAL 3,025,062
I6{I}| Earning per share (before extra ondinary itemns) (faoe vatue of B 10 each)(not
anstusalised)
&) Liagic =TT 1.32 .29 (k55 Li 2.0 i
) Driluged {077 1.32 .29 (155 _ 2.0 g |
L6(IL} | Barning per share {after extra vediiary ems) (face value of Rs.10 cach){not
avnualized)
&) iasic 7Ty 1.32 1,29 2.0 501
b)) Drbuted (T TY 1:32 1.29 20 ot |
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(Amount in K5 lacs except per share data)
MNotes:
1fThe figures of quarter ended 30 Seprember 2015 are the balaneing Aaures berween unaudited figures in respect of the financials period ended 30 September 2015 and the vnaudited fgures upto the Gret quarter ended M June
20135, wihich was subjected o Ermited review.
2{I'rine penod expenses included in above are as follows | [
Particulars For theee months ended 30 September 2015 |For hall year ended 30 September 2015
Diccrog’s fees 21324
Depreciation {153.03) (153.03)
Deferred-tx charge included in mx expenses 50.5% 50.59
PART-II, Select Information for the quarter and half vear ended 30 September 2015
FARTICULARS STANDALONE
Far the three months period ended For the half year ended Previous year
ended
20 Seprember 2015 3 June 2015 20 September 2004 | 30 September 2015 [ 30 Seprember 2004 | 31 March 2015
(LInaudited) (Unaudited) (U nawdited) (Unawdited) (Unandited) (Audited)
A|PARTICULARS OF SHAREHOLDING
L Pubdic share holding
-number of shares 2,703,204 2,705 HiH 2,705,308 2,703 208 2,003,208 2,703,208
-percentage of share holding 28.8R% B BEY, ZR.BE". 2. EBEY, 2R.BEY ZB.H8"
2| Promoters and promoters group shareholding
(2} Pledged /Emcumberec
- numbers of shares 2,798,000 - - 2,708,000
-prrcuntape of shares{as a %oof sl shareholding of promoter and promoter proup) 42.04%% 01,11%s 0.0 42 04%% 0% Qi
- peroentage of shares(as 2 %of the ol share capital of the company) 20,000 0,00 % 0,00 20.00% 100 (L
{b) Mon-Emcumbered
= numbers of shares 3 B57. 460 .655 460 {3,655 4000 3 A57 400 4,655,460 ,H55 4611
-percctitige of shares(as a Yool total shareholding of promater and promoter groun) 57.0% 10610 10000 57.00% 1000 R
- pereentige of shares(as a %of the wtal share capital of the eompany 41,220, 71.12% F1.12 41,2004 71.12% 2%




REGENCY HOSPITAL LIMITED

CIN :LEE110UP198TRPLCODET 2

REGD.OFFICE :A-2 SARVODAYA NAGAR KANPUR-203005
PHOMNE:0512-3081111; FAX:0612-2213407
EMAIL:Investon@mregencyhealtheara.in

WEE SITE:www.regencyhealthcare.in

{Amount in Rs lics ex

cept por share data)

B [Investor complaints
PARTICULARS Faor the three months perdod ended 30 September 2015
Pending at the beginning of the quarter il
Received dudne the quarter 5
Dispoged of dudng the quarter 5
Remain unsolved at the end of the quarter il
STATEMENT OF SEGMENTWISE REVENLUE, RESULTS AND CAPITAL EMPLOYED
PARTICULARS STANDALONE
For the three months period ended For the half vear ended Previous year
ended
30 September 2015 30 June 2005 30 September 2014 | 30 September 2015 | 30 Seprember 2004 | 31 Mareh 2015
(Unaudired) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
HSepment revenue ;
Hospital activities 334770 206547 250860 631517 4.925.1000 10,075.47
b} Nursing collepe .68 2856 21.00 60,24 47 43 105,34
Income from operations 337934 2.504,03 262059 637341 457249 10,180.81
2| Profit before tax and interest
a) Hospital activitics 33277 428100 37313 T8 074,52 141942
b} Mursing callepe 19.39 16.23 266 A5.62 T 54,19
Sub-total 352,16 444,32 A75.7% TR GEL.18 1,473.61
Lesat (1) Trterest fE_tL 38.87 21R.66 155,19 52T.53 JE30D 856.96
i} ¢ Wher un-aliocable expenditure net of unallocable income - - - - -
Total profit before tax 43.29 225.66 180,60 268,95 294.1% 616,65
3 Capital ermployed
a) Hospital actvites 3 A86.62 3.976.29 37300 388662 275044 3 HTILED
b} Mursing college 126.24 10820 44006 126.24 44004 00,59
Total 401286 4,084,589 378352 401286 3,783.52 306148




REGENCY HOSPITAL LIMITED

CIN :L&5110UP198TPLCO08TS2
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STATEMENT OF ASSETS AND LIABILITIES

[Amount in Hs. lags)

PARTICULARS STANDALONE
Unaudited Audited
As an As at
3 September 2015 31 March 2015
AJEQUITY AND LIABILITIES
1|Sharcholders” funds
()} Share capital 935,87 935,87
(L) Reseevies and surplus 3.077.00 3,025.62
Sub-total Sharcholder's funds 4,012,587 3,961.49
2| Mon-current liahilines
(#} Long-term borrowings 521849 4.410,50
(1) Deferred-tax labilitics (net) 368.64 269.24
(€] Orthee losg-term liabilides 15644 -
{d) Long-term provisions 9728 91.55
Sub-1otal Non-current liabilities 5,840.86 4,771.29
3| Current hiabilites
(2} Shorr-rerm borrowings 1,620016 211586
(I} Trade payables 1,046 27 417.09
el Cher current liabilines 2,063.04 1,279.47
iy Short-term provisions 557 493
Sub-total Current Labilities 4,734.84 3,817.37
TOTAL EQUITY AND LIABILIITES 14,588.57 12,550.16
B|ASSETS
1| Mon-carrent assets
() Fixed assets-tangible T,734.60 7.018.26
ik} Non-current investments 79910 724.10
(c} Long-term loans and advances 948,35 730.27
Sub-total non-current assets 9.482.05 3,472.63
2| Current assets
(a} Cureenr nvestments 285.68 128.29
b} Inventodes 636,33 635,06
(c) Trade receivables 24113 237415
{d) Cash and eash equivalents 43626 G5 T
(¢} Short-term loans and advances 1,141.09 32682
() Other cuerent assets 145.85 103:50
Sub-total Won current assets 5,106.52 4,077.52
TOTAL ASSETS 14,588.57 12,550.15
Motes:

1 The previous period fpuses have been regrouped, rearmanged, wherever necessary, conform to the current perind's clazsificarion.
2 The above results have been reviewed by the Audit Committee, and approvesd by the Board of Directors in their meeting held on

14 November 2015,

3 The statutory auditors of the Company have carried out a limited revicw of the results for the guarter ended on 30 Seprembes

205 and have issued an modified review cepost.

Place: KANPUR
Drate; 14 November 2015

FOR REGEMNCY HOSPITAL LIMITED




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
6th Floor, Plot Mo. 194,

Sector 16A, Noida 201301

India

Review Report
T +91 120 710 9001
) o F +91 120 710 9002
To the Board of Directors of Regency Hospital Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement™)
of Regency Hospital Limited (“the Company™) for the quarter ended 30 September 2015 and
the year to date results for the period 1 April 2015 to 30 September 2015, except for the
disclosures regarding ‘Public Sharcholding’ and Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

1

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personncl and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

-

3. We were appointed as auditors of the Company on 30 September 2015 and thus did not observe
the count of physical inventories at the beginning of the period. Further, in absence of sufficient
appropriate evidence and information for carrying out other alternative procedures, we arc
unable to satisfy ourselves on the existence and valuation of inventory balances as at 30
September 2015. Accordingly, we are unable to comment on the impact of this matter on
reported cost of material consumed, purchase of stock in trade, changes in inventory, net profits
and any other consequential impact on the accompanying financial results as at and for the
quarter and six month period ended 30 September 2015.

4. Trade receivables as at 30 September 2015 aggregating X 241,130,871 represents balance
recoverable from various customers and is considered good for recovery by the management. In
absence of sufficient appropriate evidence, we are unable to comment upon the recoverability of
such receivables, and the consequential impact, if any, on the financial results for the quarter and
six months period ended 30 September 2015.

Chartered Accountants Walker Chandiok & Co LLP is registered with limsted hability

. wath identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, Mew Delhi, Moida and Pune office at L-41 Connaught Circus, New Delh, 110001, India



Walker Chandiok & Co LLP

Based on our review conducted as above, except for the effects of qualifications as described in
the previous paragraphs, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards, as
notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the
Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

The review of financial results for the three months period ended 30 June 2015, three months
period ended 30 September 2014 and the year to date results for the period 1 April 2014 to
30 September 2014, and audit of financial statements for the vear ended 31 March 2015 included
in the Statement was carried out and reported by Jain Dhingra and Associates vide their
unqualified review reports dated 13 August 2015, 12 November 2014 and unqualified audit
report dated 30 May 2015 respectively, whose review,/audit report has been furnished to us and
which have been relied upon by us for the purpose of our review of the Statement . Qur review
report is not qualified in respect of this matter.

e & toef

(formerly Walker, Chandiok & Co)
Chartered Accountants
[irm Registration No: 001076N /N500013

Partner
Membership No. 095256

Place: Noida

* %aZ/,-‘

alit Kumar
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Review Report India
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To the Board of Directors of Regency Hospital Limited b +3} %gg ;}g ggg;

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Regency IHospital Limited (“the Company”), its subsidiary and associates
(collectively referred to as “the Group”) for the quarter ended 30 September 2015 and the year
to date results for the period 1 April 2015 to 30 September 2015, except for the disclosures
regarding ‘Public Sharcholding” and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been reviewed by us. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

1

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A\ review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. We were appointed as auditors of the Company on 30 September 2015 and thus did not observe
the count of physical inventories at the beginning of the period. Further, in absence of sufficient
appropriate evidence and information for carrying out other alternative procedures, we are
unable to satisfy ourselves on the existence and valuation of inventory balances as at 30
September 2015. Accordingly, we are unable to comment on the impact of this matter on
reported cost of material consumed, purchase of stock in trade, changes in inventory, net profits
and any other consequential impact on the accompanying financial results as at and for the
quarter and six month period ended 30 September 2015.

4. Trade receivables as at 30 September 2015 aggregating I 241,174,529 represents balance
recoverable from various customers and is considered good for recovery by the management. In
absence of sufficient appropriate evidence, we are unable to comment upon the recoverability of
such receivables, and the consequential impact, if any, on the financial results for the quarter and
six months period ended 30 September 2015.

5. Based on our review conducted as above and upon consideration of reports of other auditors,
except for the effects of qualifications as described in the previous paragraphs, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in

Chartered Accountants . Walker Chandiok & Co LLP is registered with limited liability
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accordance with applicable accounting standards, as notified under the Companies (Accounting
Standards) Rules, 2006 read with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the interim financial results of one subsidiary included in the Statement,
whose interim financial results reflect total revenues (after eliminating intra-group transactions)
of X 41,579, net loss after tax and prior period itcms (after eliminating intra-group transactions)
of X 64,040 for the quarter ended 30 September 2015 and total assets of 444310 as at
30 September 2015. The consolidated financial statements also include the Group’s share
of net profit of Rs. nil for the quarter ended 30 September 2015, as considered in the
consolidated financial statements, in respect of one associate, whose interim financial
results have not been reviewed by us. These interim financial results have been reviewed by
other auditors whose review reports have been furnished to us and our opinion in respect
thereof is based solely on the review reports of such other auditors. Our review report is not
qualified in respect of this matter.

The  review of unaudited consolidated financial results for the three months period ended
30 June 2015, three months period ended 30 September 2014 and the year to date results for the
period 1 April 2014 to 30 September 2014, and audit of consolidated financial statements for the
year ended 31 March 2015 included in the Statement was carried out and reported by Jain
Dhingra and Associates vide their unqualified review reports dated 13 August 2015,
12 November 2014 and unqualified audit report dated 30 May 2015 respectively, whose
review/audit report has been furnished to us and which have been relied upon by us for the
purpose of our review of the Statement . Our review report is not qualified in respect of this
matter.
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