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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2014

Particulars

PART- A (Rs. In Lacs)
Quarter Ended Year Ended
SI. No. Particulars 30.06.2014 31.03.2014 30.06.2013 31.03.2014
Unaudited Audited Unaudited Audited
1 a) Net Sales/Income from Operations 5221.06 5052.13 6231.26 AM275.77
b) Other Operating Income 0.00 0.00 0.00 0.00
Total 5221.06 5052.13 6231.26 21275.77
2 Expenditure
a) (Increase)/decrease in stock in trade and work in progress 285.14 (150.77) (219.89) (105.88)
b) Consumption of Raw Materials 3540.90 3647.85 3409.24 13729.40
¢) Purchase of Traded Goods 0.00 0.00 1799:35: 1799.35
d) Employees Benefit Expenses 214.19 24091 196.99 880.27
¢) Depreciation & Amortization Exp. 262.88 220.52 214.88 860.68
f) Other expenditure 748.57 928.90 550.54 3011.48
Total Expenditure 5051.66 4887.42 595111 20181.30
3 Profit from operations before Other incomes &exceptional Items (1-2) 169.40 164.71 280.16 1094.47
4 Other Income 4181 48.49 3114 100.64
5 Profit before Interest and Exceptional Items (3+4) 211.20 213.20 31129 1195.11
0 Interest & Finance charges 159.75 182,11 177.99 76658
7 Profit after Interest but before Exceptional Items (5-6) 51.45 31.09 133.30 428.53
8 Exceptional items 3591.02 0.00 0.00 0.00
9 Profit (+)/ Loss (-) from Ordinary Activities before tax (7+8) 3642.47 31.09 133.30 428.53
10 |Tax Expenses 833.47 (54.70) 44.62 157.69
11 Net Profit (+)/ Loss (-) from Ordinary Activities after tax (9-10) 2809.00 85.79 88.68 270.84
12 |Extraordinary Item (net of tax expense) 0.00 0.00 0.00 0.00
13 Net Profit(+)/ Loss(-) for the period (11+12) 2809.00 85.79 88.68 270.84
14 Paid-up Equity Share Capital (Equity shares of Rs. 10/- cach) 1958.85 1958.85 1958.85 1958.85
15 |Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year - 11168.96
16 Earnings Per Share (EPS)
(a) Basic & Diluated EPS before Extra Ordinery Items 14.34 0.44 0.45 1.38
(b) Basic & Diluated EPS after Extra Ordinery Items 14.34 0.44 045 1.38
17 |Public Sharcholding
No. of Shares 5374218 5374218 5383000 5374218
Percentage of shareholding 27.44 27.44 48 27.44
18 Promoters and Promoter Group Shareholding
a)Pledged/Encumbered
Number st shares 0.00 0.00 0.0( 0.00
Percentage of shares (as a % of the Total Sharcholding of Promoter and Promoter Group) oon g 0:00 o0
Percentage of shares (as a% of the Total Share Capital of the Company) 0.00 0.00 G0 0.0
b)Non-encumbered
N s S et 14214282 14214282 14205500 14214282
Pereentage of shares (as a% of the Total Sharcholding of Promoter and Promoter Group) 100.00 100:00 iy et
Percentage of shares (as a % of the total share capital of the company) 72.36 1236 ek [
B Three Months Ended 30.06.2014
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SEGMENT RESULTS:

HIRA FERRO-ALLOYS

(Rs. In Lacs)

Quarter Ended

Year Ended

SI. No. Particulars 30.06.2014 31.03.2014 30.06.2013 31.03.2014
Unaudited Audited Unaudited Audited
1 Total Segment Revenue
a) Ferro Alloys 4398.87 4135.89 3638.98 15888.60
b) Power 2308.57 1902.06 242537 9659.59
¢) Trading 0.00 0.00 1802.41 1802.41
Total 6707.44 6037.96 7866.76 27350.60
Less: Inter Segment Revenue 1486.38 985.82 1635.50 6074.83
Net Sales 5221.06 5052.13 6231.26 21275.77

2 Segment Result
a) Ferro Alloys (147.96) 487.39 (75.52) (578.20)
b) Power 332.05 (294.85) 395.70 1784.33
¢) Trading 0.00 (1.18) 3.06 1.88
Total 184.09 191.35 323.24 1208.01
Less : Un Allocable Expenses Net of Unallocable Income (3618.13) (21.85) 11.95 12.90
Less : Interest & Finance Charges 159.75 182.11 177.99 766.58
Net Profit Before Tax 3642.47 31.09 133.30 428.53

3 Net Capital Employed
a) Ferro Alloys 4784.29 2298.23 3596.25 2298.23
b) Power 9973.68 9699.27 8465.55 9699.27
¢) Trading 1.88 1.88 42.92 1.88
Total 14759.85 11999.38 12104.72 11999.38
Add : Unallocable Capital 1128.43 1128.43 97843 112843
Total Capital Employed 15888.28 13127.81 13083.16 13127.81

Notes :-

| The above unaudited financial results have been reviewed by the Statutory Auditors in terms of clause 41 of listing agreement, the same were also
reviewed by Audit Committee and then approved by Board of Directors in its meeting held on 9th August, 2014.

2 Pursuant to Schedule II of Companics Act 2013, the company has charged depreciation on the remaining useful life of the fixed asscts w.e.f. April I,
2014.Consequently, the depreciation for the quarter ended 30th June, 2014 is higher by Rs 53.06 Lacs. Further. an amount of Rs.48.53 Lacs
representing the carrying amount of the assets with revised useful life as nil. has been charged to the opening reserves as on Ist April, 2014 pursuant (o
the transitional provision in the Schedule 11 of the Act.

3 Lixceptional item during the quarter includes Long Term Capital Gain of Rs.3591.02 Lacs on sale of its one of trade investment.

4 The trading of equity shares of the Company has been discontinued from BSE Limited (BSE) and under the Permitted Category to Trade on National
Stock Exchnage India Limited (NSE) traded through Madhya Pradesh Stock Exchange Limited (MPSE) w.e.f. 4th August, 2014 and the equity shares
of the Company will be delisted from BSE and MPSE w.e.f. 11th August, 2014. The exit offer to the residual public sharcholders of the Company will
be available at a exit price of Rs.32/- per Equity Share for a period of one year starting from the date of Delisting. i.¢, from | 1th August. 2014 10 10th
August, 2015,

5 The previous year/period figures have been regrouped/rearranged wherever found necessary.

For and on behalf of Board of Directors

> M
Place:  Raipur :\ Y.C. Rao
Date:  9th August. 2014 ER Director
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OP Singhania & Co.

3 CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

Review Report to Board of Directors of
HIRA FERRO ALLOYS LTD.

We have reviewed the accompanying statement of unaudited financial results of Hira Ferro
Alloys Ltd. for the period ended 30th June,2014 except for the disclosures regarding
‘Public  Shareholding” and *Promoter and Promoter Group Shareholding™ which have
been traced from disclosures made by the management and have not been audited by us.
This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors/ committee of Board of Directors. Qur responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRI)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us (o
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standardsi and other recognised accounting practices and policics
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For O.P. SINGHANIA & Co.
(Firm Registration No.002172C)
Chartered Agcountants
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