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Limited Review Report for the Quarter ended 30t September 2012

We have reviewed the accompanying statement of un-audited financial results of Jalpac
India Limited for the quarter ended 30% September 2012, except for the disclosures
regarding ‘Public shareholding’ and ‘Promoter and Promoter Group Shareholding’” which
have been traced from disclosures made by the management and have not been reviewed
by us. We have also reviewed statement of Asset and Liabilities of the Company as on
that date. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review. '

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of cempany personnel and an analytical procedure applied to financial data and
thus provides less assurance than an audit. We have not petformed an audit and
accordingly, we do not express an audit opinion. '

Attention is invited to Note No.2.14 of Audited Accounts for the year ended 31st March,
2012 [read with note no. 1(a) and note no. 5 of the accompanying statement] regarding
preparation of accounts on going concern basis for the reasons as stated in said note, even
then accumulated losses are in excess of net worth,

Further Attention is invited to following points:

(a) Non-provision for shortfall in recovery against certain trade receivables and loans &
advances for which recovery action has been initiated (amount unascertained) [Note
No. 1{c) of accompanying statement read with note no.2.11 (a) & 2.11(b) of Audited
Accounts for the year ended 31st March, 2012]. .

(b) Non reconciliation/confirmation of balances of trade receivables, trade payables,
other current liabilites (including statutory dues) & provisions, long term and short
term loans & advances, certain secured loans, unapplied interest on secured loans,
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~ unsecured loans, certain bank balances, fixed deposits & margin money and

contingent liabilities considered as ascertained by the management, consequential
impact whereof presently can not be ascertained. [Note no. 1(d) of accompanying
statement read with note no.2.12 of Audited Accounts for the year ended 31st March,

- 2012].

(©)

As stated in Note No. 1(e) of accompanying statement regarding non payment. of
certain statutory dues and non-filing of certain statutory returns/forms w.r.t.
Employee State Insurance, Provident Fund, Tax Deducted at source, Service Tax,
Sales Tax, Excise Duty and other taxes (including accounting of Penalty, Interest, etc.,

. amount unascertainable)(read with Note No. 2.1(iii), 2.1(vi), 2.15 (b) & 2.15(c) of

Audited Accounts for the year ended 31st March, 2012).

(d) Non-provision of losses on account of impairment (amount unascertained) for assets

(e)

()

in use [Note No. 1(f) of accompanying statement read with note n0.2.13 of Audited
Accounts for the year ended 31st March, 2012].

As stated in Note No. 3 [ read with note no. 1(g)] of accompanying statement
regarding the non-provision of interest and penal interest etc. (amount unascertained)
for the reasons stated in the said note [fead with note no.2.15(a) of Audited Accounts
for the year ended 31st March, 2012]. _

As stated in Note No. 1(h) of accompanying statement regarding pending
appointment of Company Secretary, compilation/ updation of secretarial records and
other non compliances[read with note no.2.16(a) of Audited Accounts for the year
ended 31st March, 2012]. '

(g) The internal control system needs to be further strengthened to be made the same

{read with note no. 2.12, 2.15 and 2.16(b) and 2.16 (c) of of audited accounts for the
year ended 31st March, 2012} commensurate with the size of the Company and the
nature of its business for the purchase and consumption (as item wise details of raw
material and stores & spares are in process of compilation/ updation) of inventory
and fixed assets and for the sale of goods and services. [Note No. 131) & 1) of
accompanying statement]. '

(h} Attention is drawn to Note No. 1 (b)rof accompanying statement Non provision

against custom duty saved on raw material consumed under advance licence and

~ fiscal penalty imposed and on account of non fulfillment of export obligations (Impact

®

unascertainable) as stated in Note No. 2.4(a) & 2.4(b) of Audited Accounts for the year
ended 31st March, 2012. -

As stated in Note No. 9 of accompanying statement regarding suspension of trading
of securities at the Bombay Stock Exchange due to certain non-compliances, as stated
in the said note. :

. EPS for the quarter ended 30t Sepfember 2012 are without considering our comments
above. :




6. Based on our review conducted and subject to our comments in Para 3,4 and 5 above,
nothing has come to our attention that causes us to believe that the accompanying
statement’ of un-audited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of clause 41 of the Listing
Agreement (except pending publication of Quarterly Results for all the quarters of
Financial year 2009-10 and subsequent quarters in the newspaper) including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For LODHA & CO.,
" Chartered Actountants
Firm Registration No. 301051E

(N.K.LODHA)
Partner
M. No. 85155

Place: New Delhi
Dated: 30 ~93.2°}3
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ALPAC INDIA LTD
REG]S'[‘ERED DFF]CE‘ Village - Tul Motahaldu, $Hald i, Dist Najnital, Ultarakhand N
CORPORATE OFFICE : 903/911, Tolsh)y Huum, 15 Tulslny Marg, New Deihi - 110 oo, (
PART | [Rs, in Lokhs]
IP-rﬂmhn ‘ Year eryled
. . m & ;) D, &

I!erer Noles Helaw) § . . Unaodifed . . Ui Ad
1 Income Irom operations )

(a) Net sakeincome (ront apomtionn (Net of cwcin duty) . a76.88 42069 s777m|  BosST 1p3908 | - 2410

(b) Other operating income - 121 4.1 335 : 529 . . 156

Totul income from operatisns (net) 379, £30.50 188 81042 1B44.37 241777
2 Expenses . N . ]

(2) Cost of materials consumed .. . Me49| . et 573 815.10 (TN 1812.16

(b) Purchases of siock-in-trade ) 0.00 000 w00 000 1 000

%} Chanmes in invenlotios of Nished lwdxwu!k-hmaod mk-m-hdc . (3n - {33.82) 2814 {59.64) | WO‘. 191.14

o {d) Employor benefits cxpess 6838 8271 5828 131.07 109, 23555

(e) Power and Fucl . ' 5354 5368 5067 10719 - 13248 20027

(£ Deprocisticn and amortisation cxponse - 5481 - s4p8 514 (. 1om7e 11046 22054

{g) Ofher cxpenscs . 4147 089 | | sagy a7 14213 23830

{Any ftem cxeooding 16% of the tote] axpenses redsting o i )

inwing 1a he she ) - - :

Totelexperaes EE|  SEwl Ted| s AL Zo%
3 Profit 7 (Loss) from efare other lncomefi od Hewa (1-2) - B9.33) . (134.14), {25.04) {196.86) 19.85 ) (180.1%
4 Other income ’ . - ’ -1 X R 1.08 145 123 : 207

Profit / {Loss) from ordinsry setivities before i . R )

5 finance costs and exeentional kemy (34 4) oL . s28m (12273 (ke 19544 i 2108 (17842
& Finance costs 001 [11e.1] on oot 065 - 231
7 Profit/ (Loss) frm ondinary activities sfier Mnznce conts but before exceptionsl Kems (5 - 5) . (25 _1;mmy 34.2M {19542} 2043
8 Ixccptional items . 000 ' 0.00 000 000 0.00
9 Frofit/ (.ess} from ardinary activitics before tax (7 - 8) ©269) 13273) 42N GEZHIR 2043
10 Tix cxpense ) - 000 0.00 _ 0.00 000 0.0
11 Net Profit / {Loss) from ordinary activities miter tax (3.10) [62.88) {13275 @4.27) (19542) 2043
12 Extreordinary items (Maty ) . 000 000 0,00 000 0.00
13 Net Profit / (Loss) for the period (11 - 1) . . ) (6263 13273 (34.27) (19542, 043
T4 Paid-up shere capital . N ’ L
Eauity(Rs. 10i- por shary .o 889.00 839,00 B89.00 £88.00
“ProRaenen(Rs100/- pot sharc) 805,00 805.00 Bg5.08 X 805.00
TOTAL SUARE CAPITAL . . 149400 uu.w] 1434.00 145400 1404.00
15 Rescrves oncluding Revaluation Roserves as C i 000 0.00 0.0 0.0 000
per balanes: shect of previous scoounting year -
16 Earningy per share (hefore wnd afler exivasrdinary Hems)

{R#-) (not annusitsed): . -

(8) Basi¢ s . . .85 {1.97) . msh 29 022 (278

[b) Lituted . . y (0.2 190 fo.54) {292 : 02 ]

Sou acoampanying no: to the financial results , il I

TART 11
A PARTICULARS OF SHAREUULDING
f Public sharcholding : . . . ' C -
- Mumber of shanc . . : B .. ZTEXM 2782044 . 218128 T4} renzs Zrezo4] .
- Fercentage of sharchniding . - - 4038% Ab3a% 40.32% A0.38% . 40.32% 40.38%
2 Promotens end Promoter Group sv-amu ' :
1} Phedgor / Encurmbered Lt ) :
- Number of sharcs 3500000 3500000 2600000 3500000 3500000] 35000004
humhgcnfﬂwm(ul%ufhhh{ﬂudnﬂhgufnumhmdmm) a5 - a5.20% B5.12% B5.20% 25.12% 85.20%
- Perogitngs of shares (1 % of e ktal share capital of te compeny) . 50.80% S0.80% a0.60% 50.00%( 50.80% .. Boaoxm
b) Nom - crcumbwscd . - s . - .
~ Number of shares . 607958 . 956 B11872| 8079568 st1072 . B07955f
- Poscstitage of shares (a3 1 % of the iota sharcholding of the Promokor and Promokx group) . 14.890% 1400% [ 1488% 14.00% 14.88% - 14.00%
~ Porcentage of shares (a3 1 % ol the total share capital nfheomplm BEZ% a82% 6.88% B.E2% 888% 8.82%)

Farthutars [Quarler envicyl 30892012
INVESTOR COMPLAINTS -

Pemding a¢ the bogimning of the quarker NIL,

Recsived during the quarice : - o NIL

Dispased of during the quarter . . NIL

Remaining unresalvod at the ond lrflh:&llt_ir L N,
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. STATEMENT OF ASSETS AND LIABILITIES (& in lakky)
Particulars e ‘ 1 Ag at ) As at
)  30/09/2012 31/0372012
(Refer Notes Below) Unaudited Audited
A|EQUITY AND LIABILITIES
1|Shareholders’ funds 1 . .
(a) Share capital - 1494.00 1494 .00
{b) Reserves and surplus (5015.03) (4819.67)
(c)kMoney received against share Wanants_ . 0.00 ‘ 0.00{
Sub-total - Shareholders' funds - ! (3521.03) {3325.61)
2|Non-curreut labilities - R !
{a) Long-term borrowings " 0.00 0.00
(b) Deferred tax liabilities {net) 0.00 0.00
(c) Other long-term liabilities . 0.00] 0.00
(d) Long-term provisions : 78.31 1, 72.90
Sub-total - Non-current linbilities 78.31 72.90
3| Current liabilities - . :
(a) Shorl-term botrowings 203011 2017.61
{b) Trade payables 690.52 668.80
(c) Other current liabilities 2819.09 2681.55
(d) Short-term provisions - 22.27 20.21
Sub-total - Current Jiabilities 5561.99 5388.17
TOTAL - EQUITY AND LIABILITIES 211927 | 213546 |
B{ASSETS
1| Non-current agsets . ‘
(a} Fixed assets 1560.22 1669.85
{c) Non-current investments 0.44 0.49
{d) Deferred tax assets (net) 0.00 0.00
(e) Long-lerm loans and advances 53.78 54.83
() Other non-current assets - 134 ! 147 |
Sub-total - Non-current assets - 1615.79 1726.64
2|Current assets .
(a} Current investments ’ 0.00. 0.00
{b) Inventories - ' ‘ © 230.97 169.44 |
(¢) Trade receivables - 91.13 .69.01
(d) Cash and Bank Balances .9.06 - 8.565
(e) Shorl-term loans and advances - 159.66 - 149.28
(D) Other current assets -~ 12.66 1254
Sub-total - Current assets i 503.48 408.82
TOTAL - ASSETS 2119.27 2135.46
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JALPACINDIA LT .
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2012

NOTES:

1

Audilors Qualificalior & Management Comments on accotnts for thé year ended 31st March 2012 are as under;

Audiler's Qualification

a

Prepemlion of accounts on Going Concern hasts,

|6 belaw).

Management Ci 1s

On tie hearing held on 10.07.2012, BIFR has apined thal the company, should be wound up and this opinion bo
forwarded lo concuened High Courl for furlher action under lav, Company hay filed appeal againsl abuve said order
befure the AAIFR(Appellale Autority for Indastrial and Financia) Reconatruction) which is pending for hearing, In
view of the abave, thescs financil statements arc prepared on a "Going Concern Concept ™. (Rewd with nole no. 5 &

by

Non provision against custom duly saved on raw maderial consumed and fivcal
penally dinposed doe o non fullifment of expuil obligations under advance

!il'l!ll.‘;(‘- G, ']:th.' (/f’ _BhM G,V‘fm'mh:l.&')

Pauding hearlng before AAIFR, as thit company is a Sick Company {Ag epproved by BIFR), extended period of 5
yuars or more Is avallable as per the Foreign Trede Policy for fulfitiment of exparl obligalion. {(Read with note no.5
below.) ' .

<

Non-Provision ajminst - trade receivables and loans and advances {Impacl]
unascerlainable) and pending intimation to RBI regarding oversees overdue
trusde: receivables.

The company. has Initialed icgal & othor necessary sleps for lhe recovery of these dubls/advances

d)

Non reconcilialion/ confirmation of balsnces of lrade rocvivables, trade payables,
other current lishifites (includlng statutory dues) & provisions, long lerm and
shorl lerm loans & advences, corlatn secured loans, unepplied interest on
secured loans, unscewred loans, certain bank balances, fixced deposils & margin,
sroney and conlingent liabililics considered es dscertained by the mariagement,
ronsequential impact whereof presenlly can not be ascerlained.

These accounls are reconciled in the usual course of businéss as and when Uhe brensaclion ts made,

£,

Non paymenl of corlain stalutory dues and non fifllng, of cortaln statulory]
relurns/ forms w.rt ESL, PF | Tax Deducted al sturce, Service Tax , Sales Tax,
Excise Duly and other taxes including accounting of penally, inleresl el
{nmeunt unascerlainable) and our inabilily 1o comment thereon. ’

The company will hunour the lisblity as and when the financial conditlons improves,

Nan provision ol losses (impact unascoriafoeble} on_account of impairment «f]
assels in use, .

Aturn around stalegy is in the process of being impl l. The has not made assessmenl of
{mpairment of assels in usa. Bankers / Financlal Institulions have gol the assessment done, who have valued plant &
machinery and land & building at 1181.74 Lics on 18.07.201% , which is uader consideration of managomienl.
Constdering Ihe inherent value and prospecis related therelo, no provision is considered necessary in the accounts
for Impairiment uf assels. Net Book Value of Assel as oy 30.00,2012 is Rs.1560.22 Lacs

Noa provision of inlerest and penal intercst (smount unascerlafnable) ete.

Pending heuring before AAIFR, the said amouat is sol provided for. (Read wilh nole e, 3 brlow)

=

Peading appoiniment of Company Sccrelary, o]

P up
secretarial records and other non compliances.

The company i in the process of s ppoinling a company Secrelary. Secrelarial records are in process of compilation 7
updalion. . -

Regarding non-availability of full itemwise detall of finished goods, raw

The Company is maintatning full fiemwise delails of fnished goods, raw malerial, storos and sparcs and in fhe

material, stores & spares and valuation of inventory.

of are [alr,

Rugarding strengthing of internal contrels with respecl o purchases of invenlory

Necessary steps are being taken in this regad,

and tixed asscls and safes for goods and sirvices.

10

1
12

i3

There are no significant changes in these qualifications in the current quarter/ halfyear

" Cher expenses inlcudes RsJB.lb Lacs (loss) for the Half year ended 30th
(foss) for the Half year ended 30th Sep'2011 and Rs. 44.15 Lacs (loss) for the quarter ended 30th

Sep'2012 [Previously included in ulher expenses Rs. 44.96 Lacs
Sep2011] an account of foreign exchange fAuctuations.

Interest, caleutaled on simple inlerest basis,

5ep2012 and Other income includes Rs.36.62 Lacs (gain) for the quatter ended 30th

due to ceriain banks/Fl (Iﬁéluding SBI & ARCIL) amonling lo Ra.181.23 lacs and Rs.90.61 lacs for the haifyear and quarter ended

30U Sep'l2 respectively (Rs, 2170.29 Lacs p 1o dale) has not been provided (or. ARCIL has claimed compuunded interest of Rs.1204:4 Laca and simple inlerost of Re, 884,18 .
Luvs eplo30ih June 2012, and 5Bl has clabmed interest of Ra. 1843.27 Laca uplo 301h Sep 2012, as per the corlificale of dues recelved from ARCIL & SBI. Other secured fender has
nol provided similar informalion, proviston for the same has not boen made in dccounts, (rend with para 1 (g) above).

The business activity of the company falls in a single business segment fe. Aluminium & Lacquer Coaling .

(i) The company is u Sick Industrial Company by Hon'ble BIFR's order daled 05.09.2006. In the
up andd Lhis apinion be forwarded lo conderned High Court fur fuither action und

pending for heasing, (read with para 1 (a) above)

(i) Debil balanue of stalement of profit & loss es on 31.03.2012 is Re.4891.17 Lacs,

hearing hold on 10.07,2012, BIFR has opined thal the company shouid be wound

or law. Company has filed appeal Bofore AAIFR agianst the order of BIFR and the samo is

ARCIL (successor of ICIC) Bank) has given sixty days notice u/s 13(2) of SARFAESI Aci, 2002 on 08.11.2011 for securitisation of the assels of the company which
has not been acted upon as yet. The company is taking, necessaty steps in this regard. '

Provision for income tax / defferred tax, if any, will be made at the year eri_d.

Pursuant to the Special Resolulion passed in Annual General Meeting held on 28.09.2010,
exchanges at Kolkata, Ultar Pradesh, Ahmedabad and Delhi on 15.03.2011, The same is

Compan.y has filed the applicalion for voluntary delisting with stock
pending at respective stock exchanges. The securities of lhe company

shall continue tu be tisted on the stock exchange having nation wide trading tefminals viz Bombay Stock Exchange, Mumbal.(read with note 9 below).

Truding in Shares of the Company has been lsuspondc;.l ol Bombey Slock Exchange w.e f. 24.02.2011. .
QOther Invome includes Prior period income Re.0.37 Lacs and Rs.0.02 Lacs for the for the hall year and quarter ended 30th Sep'12 respectively (Previously Other Income Includes

Prior period Income for hall year and quarter endod 301k Shp't1.Rs. Nil

} ard Other expenscs Includes Re. 0.34 Lacs and Rs.A01.17 lscs for tha half year and quarler ended 30th

Sep'12 respeectively (Previously other expneses includes Rs..79 Lacs and Rs.0.56 [or the helf yoar arid quatter ended 30th Sep'lLrespeclively).

Fipures of the provious quarters/ period have been
Phe above unandiled results wore reviewisd |

The above resulls have been Lindied Reviey

Place: NEW DELH]T

Late: j»s /a‘; — J,w)}

regrouped, rearranged, recasted and reclussificd wherevor nocessary. )
y qumitter & taken on recoid by the Board of Dircctors in their mesting held on 307037213
" - .

For Jalpac India Lid

RR MALHOTRA
EXECUTIVE DIRECTCR




