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. Limited Review Report for the Quarter ended 31t December 2012

1. We have reviewed the accompanying statement of un-audited financial results of Jalpac
India Limited for the quarter ended 31st December 2012, except for the disclosures
regarding ‘Public shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have not been reviewed
by us. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review. "

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and an analytical procedure applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Atftention is invited to:-

a) Note No.2.14 of Audited Accounts for the year ended 31st March, 2012 [read with
note no. 1(a) and note no. 5 of the accompanying statement] regarding
preparation of accounts on going concern basis for the reasons as stated in said
note, even then accumulated losses are in excess of net worth.

b) Remuneration paid to executive director amounting Rs. 2.99 lacs for the period
from 26th October 2012 to till 31st December, 2012 is pending for the approval of
the Central Government.

4. TFurther Attention is invited to following points:
(a) Non-provision for shortfall in recovery against certain trade receivables and loans &
advances for which recovery action has been initiated (amount unascertained) {Note
No. 1(c) of accompanying statement read with note no.2:11 (a) & 2.11(b) of Audited
Accounts for the year ended 31st March, 2012]. / '
(b} Non reconciliation/confirmation of balances of trade receivables, trade payables,
other current liabilites (including statutory dues) & provisions, long term and short
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term loans & advances, certain secured Joans, unapplied interest on secured loans,
unsecured loans, certain bank balances, fixed deposits & margin money and
contingent liabilities considered as ascertained by the management, consequential
impact whereof presently can 1ot be ascertained. [Note no. 1(d) of accompanying
statement read with note no.2.12 of Audited Accounts for the year ended 31st March,
2012]. . ' '

(c). As stated in Note No. 1(e) of accompanying statement regarding non payment of
certain statutory dues and non-filing of certain statutory returns/forms w.r.t.
Employee State Insurance, Provident Fund, Tax Deducted at source, Service Tax,
Sales Tax, Excise Duty and other taxes (including accounting of Penalty, Interest, etc.,
amount unascertainable)(read with Note No. 2.1(iid), 2.1(vi), 215 (b) & 2.15(c) of
Audited Accounts for the year ended 31st March, 2012). ,

(d) Non-provision of losses on account of impairment (amount unascertained) for assets
in use [Note No. 1(f) of accompanying statement read with note no.2.13 of Audited
Accounts for the year ended 31st March, 2012]. o

(e) As stated in Note No. 3 [ read with note no. 1(g)] of accompanying statement
regarding the non-provision of interest and penal interest etc. (amount unascertained)
for the reasons stated in the said note [read with note no.2.15(a) of Audited Accounts
for the year ended 31st March, 2012]. :

(f) As stated in Note No. 1(h) of accompanying staterment regarding pending
appointment of Company Secretary, compilation/ updation of secretarial records and
other non compliances[read with note n0.2.16(a) of Audited Accounts for the year
ended 31st March, 2012]. ' ‘ :

(g) The internal control system needs to be further strengthened to be made the same

* {read with note no. 2.12, 2.15 and 2.16(b) and 2.16 (c) of of audited accounts for the
year ended 31st March, 2012} commensurate with the size of the Company and the
nature of its business for the purchase and consumption (as item wise details of raw

- material and stores & spares are in process of compilation/ updation) of inventory
and fixed assets and for the sale of goods and services. [Note No. 1(1) & 1() of
accompanying statement]. ' )

(h) Non holding of Board and Audit Committee meeting(s) as per the requirements of
Section 285 of the Companies Act, 1956 and listing agreement respectively during the
quarter ended 31st December 2012, :

(i) Attention is drawn to Note No. 1 (b) of accompanying statement Non provision
against custom duty saved on raw material consumed under advance licence and
fiscal penalty imposed and on account of non fulfillment of export obligations (Impact
unascertainable) as stated in Note No. 2.4(a) & 2.4(b} of Audited Accounts for the year
ended 31st March, 2012 : '

() As stated in Note No. 9 of accompanying statement regarding suspension of trading
of securities at the Bombay Stock Exchange due to certain non-compliances, as stated
in the said note. : : :




5. ‘EPS for the quarter ended 31s December 2012 are without considering our comments
above, '

6. Based on our review conducted and subject to our comments in Para 3 to 5 above,
nothing has come to our attention that causes us to believe that the accompanying
statement of un-audited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of clause 41 of the Listing
Agreement (except pending publication of Quarterly Results for all the quarters of
Financial year 2009-10 and subsequent quarters in the newspaper and our comment in
Para 4 (h) above) including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For LODHA & CO,,
Chartered Accountants
Firm Registration No. 301051E -

. N.K.LODHA)
Place: New Delhi Partner
Dated: ") 0.0 15 /'1—0]3 M. No. 85155
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PART | . . - - A3 In Lekhs}
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTH ENDED 15T DECEMBER 2012

Tarliculary . Quarier ended Nisie musthy ended Year ended
: J1/1212012 l 3ows013 I 311212011 31122012 I i1l I 3ol
(ReFer Notes Belaw) - . Unaudited wudlled Audited .
1 Income frum operations . . |
fat Nel sulesincimme Gum operations (Nel of excise duty) . - . 2i5.89 a7e.88 11288 1025 46 1951.83 241021
(h) Other anerating ineame, X . 0.10 2.64 13 - 3985 . 663 7.56
Tutal ncame: feont operstions (nety . i . 1899 ] - 3re57 Metg| 16284y 1958.58 241777
2 Eapenses } o .
() ot of materials consumed - ’ « 1968 288 49 106.20 | T54TE . 126574 1512.16
b} Purchases of stock-in-trde . - . Q02 0.00 Q.00 0.00 000 0.00
fed Chunrey in inventorien of finished guods, work-in-brgress and stuck-ir-lrade . 40.27 {25.82) (4711} (12.37) $33.52 191,14
) Emplovee benelits cxpense . 68.08 85.38 58.27 199.35 - 167.55 23555
Te}Y Power & J'uel . ) 27.50 53854 2812 134 62 158 60 2027
th Deprociation and umontisalion cxpense . 54.75 54.81 55.06 168454 165.52 22064
e} Other expenses ’ 40.83 41.47 783 153.40 218.44 238,30
TAay Hem exceeding| 0% of the lotal expenses relating 1o . -
cenlinuing operations o be shownscoarstclyy . b
Fotal expenscs . - : 378.81 47885 274.85 1387,1 —. 2099.37 2597 95 |
Prefit £ (Loss) rom nperatlons before olher iiey and itema (1- '
1 : (18082 (99,33} {180 86} 1(357.78) (140813 . {100.19)
4 Oiher income ) - : 0.0o 3865 058 1.45 181 . 207
Veafit £ {Luss) from ordinary acibvitics before . . .
5 finance costs asl exceptional itema (3 + L ) {18082 (62.68) {160.08 (355.32) (138.00) (178.12)
B linance costs Q03 om 0.1 - o4 b.78 23
Fratit/ (Loss} from ordinary activitfes after finance costa but before exceptional Hems (5 - . - . 1 .
76 (160 85) (82.69) (180:21)] {a58.37) (139.78) (180.43)
B Fxveptionud itenis . . 0.00 Q.00 0.00 0.00 0.00 000
@ Profit{ (Loss) ranr urdinary aetlvitics before (ax (7 - 8) o {180.05) {62.60) {160321) (356.37) (139.78) (180.43)
10 Tax expense 0.00 0.00 ' D00 0.00 0.09 | 0.00
0 Net Profit /£ ()ams) from ardinary activities sfier tax 9-10) . T {160.95) (8268)| - ({180.21) (356.37). {139.78) (180.43)
12 Extreordmary ilems (Net) o c.00 0.00 0.00 0.00 .00 0.00
13 Net Prafit {Loss) fur the perlod (11 - 12} . : {160.95) {82.69) (180.21) (386.37) - {13978} (180.43)
14 Paid-up share capital B : . -
Feuity (Rs. 10 pos share) £80.00 639.00 649.00 888,00 680,00 £ha,00;
Prefsicuc 100/ per share) . . B05.00 805.00/ 80500 BO5 00 BO500 BO5.0Q
TOTAL SUAF PITALL 148400 1494000 . 149400 1484.00 1484.00 1494.00
15 Reserves excluding Hevalunlion Reserves as 0.06 0.0o 0.00 T-000 oo 71.58
et bakance shet ol previous accounling year . .
14 Earnings per share (before and sfter extrzardinary fiems)
(Rs/-) {no annualised): . -
() Hasic ’ £2.38§ (0.85) 23n| 15.29) 215 , t2.7m
(k) Ditured L 12.38) [+: ) . {2.37y 15.29) i218) 1278)
See secompanying 1ote Lo the Gnancial resuls
SART 11
Particulars : . . i ter ended . Ninc months ended - Year ended

Jlllmlz - 3om9sze12 A1/121012 | 31/1272011 31032012

(Refer Notes Below) ' Unzudited Audited -
A PARTICULARS OF SIARENOTLBING
1 Public shareholding

- Numiber of shurcs 2782044 ’ 2782044 2782044 2778128 2782044
- Perceimage of sharchelding T : 40.38% 40,38% 40.38% . 40.32% 410.38%
2 Pramotets and Mromoler CGroup Sharcholding : - .

21 Phedeed / Encomirred . . . i .

- Numiber uf sharex : 3500000 3500000( 3500000 3500000 - 35000001
+ Percentae of shures fas & % of the el sharoholding ol premeler end promoler group) B5. 284 B85 20% 85.20% B85.12% 85.20%
- Percentane of shures (ag 2 % of the tolal sharo capilal of the company) co 50.80%| - 50.80% 50.80% - 50.80% . 50.80%
b1 Man - cncunibered T . .

~ Number ol shares . . 807858 . 807858 6078568 eéter2) 607958
~ Dercentape al'sharcs (3 2 % of the toal sharcholding of the Promoter and Fromoler group) L 14.800% 14.80% 14.80% 14.88% 14.00%
- Porcentae ol sharcs (as » % of the ksl share capital of the company) . - . a82%| - B.87% 8.82% - 8.8a% 8.82%.

feutars - e ) — [Quarter coded 31133813
ENVESTOR COMPLAINTS E . . }

N
i

Pending at the buginning of the quarter . S NIL

Weevived during the quarter - X NIL
ol during Ui quarter . : © NIk

g unicsolved al the end uf the quarier NIL ) i B




JALPACINDIALTD

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 318T DECEMB[‘ER 2012

" NOTES:

1

Auditors Qualification & Management Comments on accounts for the year ended 31st March 2012 are as under:

Audiier's Qualification

M. Comnients

u

Proparation of dccounts on Goeing Concern basis.

©On the heating held on 10.07.2012, BIFR has apined Lhat the company should be wound up and
1his oplnion be forwarded to conuerned High Court for furiher action under law. Company Dhas
filed appeal against above said order before the AAIFR{Appellate Autorily [or Industriel and
Financial Reconstruclion} which is pending for heerlng. In view of tha shove, theses linancial

‘| statements are prepared on a *Going Concern Concept ™. (Read wilh note no. 5 & 6 below).

b

Nun proviston apainst cuslom duty saved on raw melerial consumed and fiscal
yenally imposed due o non Tulfillment of éxport obligations under advance

L’Lhw brsdleriz ety Vo )

ficenso.

Pendiny hearing before AAIFR, as the company is o Sick Company (As approved by BIFR),
extended period of 5 years or more is available as per lhe Foreign Trade Policy fur [wifillment
of export vbligatlon. (Read with note no.5 below.)

Non-Provision against lmdu receivablos and loans afd edvances (lmpa[l
ble) f, DVCerseas over

unascer ]

The company has

d lopai & other ¥ slaps for thu recovery of Lhese

) and pending i n to RBI

irade roceivablos.

K

debls/advancey’

Noa reconciliation/ conllrmation of batentes of Lrade receivables, Lrade payablos,
other current liabililes {inciuding slalutory ducs) & provisions, long term and
shorl term loany & advances, cerlein socured loans, unapplied inlerest on|
secured loans, unsecured loans, cerlain bank balances, fixed deposils & margin
meney, wnd disclosuro w.rl Tiabililics, impact wk I t

net b conimented.

il ly can,

Thesa actounts are rccnn:l'll-d in the usual course of busingss as and when the lrune-at.liun is
masde,

14

Non paymenl of corlain ststulory, dues and non filling of “cartain slatulory
relurns/ forms w.rt ESl, PF, Tax Deducted al source, Sorvice Tax , Sales Tax,
Excise Duly and other laxes ipcluding accounting of penally, interest ele.
{rmount unascertainabla). :

‘Tha company will hanour lhe lieblity as and when the financial condillons Iimproves.

Mon provision of losses (impact unascerialnable) on secount of, impairment of]

assels in

A turn around strategy Is in the procoss of boing Imp) d. The t has not made
assossment of impairment of essals in usc. Bankers / Financial Instliutions have got the
agscasrent done, who have valued plant & machinory and Jand & building al 1181.74 Lacs on
18.07.2011 , which is under consid of Considering the inherenl value and
prospedls rolated therato, no provision is considered necessary in lhosccounts for Impairment
of asscts. Net Book Value of Assetas on 31.52.2002 s Re. 150547 Lacs. ’

Non provision of inlerest and penal interesl (@mount unascerlainablo) ele.

Panding hearing hefore AAIFR the suld lm(]l.lﬂl is nat provided for. (Read with nole no. 3
below)

=

Pending  appointmenl  of Company  Sccrelary, il /updation - of

seerelarial records and olher non compliances,

Tha compuny i in the précess of sppointing 8 company Sccretary. Sccratarial records ase in
process of comgpilation / updation. .

Rugarding non-availlabilily of full ilemwise detall of finished gouds, raw
material, slores & spares and valwalion of inventory.

The Company is matntaining full iterwise dotails of finished goods, raw matorial, slurc: and
spares and in Lho opinion of manapement, valualions arc fatr.

Reparding steengthing of inlernal controls with respect 10 purcheses of inventory

wad lixed assols and sades for goods and services.

MNecessary sicps ane being Laken in this regerd.

There are no significant changes in these qualifications in the current quetler/nine months

Other expenses inteudes Rs. 39.33Lacs (loss) for the nine montbs and Rs.

21.23 Lacs ended 318t Dec"2i12 for ihe quarter ended 31st Dec "2012 respectively, [Rs.

89,20 Laes (loss) for the nine months ended 3151 Dec'2011 and Rs. 44.24 Lacs (loss) for Lhe quarter ended 31st Dec"2(111] on account of forcign exchange

fuc Lualions.

Inlerest, calculoled on gimmple interest basil, duc 1o tertaln banks/Fl (lncludlng SBL & ARCIL) amounting lo Rs. 272,05 lacs and Ra 90,84 lacs for the nine months end quarler
ended 31st Den'12 rospoctively {Re. 2261.14 Lacs up o detc} has not been provided for. ARCIL has claimed compounded inlerest of Rs.1204.14 Lacs and stmpla inlerest of Rs.

HE.18 Lacs upto 30th June 2012, and 5B1 hes claimed inlerest of Re. 1843.27 Lacs

. lender has nol provided ainilar information, provision for Lha same bas nol boun

14

12

4

15

5 i i

uplo 30th Sop 2012, as per the certificale of dues recelved from ARCIL & 58I Other secured
made in accounts. (read wilh para 1 (g} shove),

c. Al

T'he buginess activity of the company falls in 8 single |

& Lacquer Coaling .

(@) Tha company s a Sick Industrial Company by Hon'ble BIFR's order dalod 05.09.2006. In (he hearlng held on 10.07. 2012, BIFR has opined that the eompany should be wound
up and this ppinion be farwarded te concernad High Court for Further aclion undur e Cumplny hes tilrd appeul before AALFR aglanst the vrder of BIFR and the same ls

pending for hearing, [read with pura 1 (a) above}

{ii) Debit balance of siaternent of proflt & loss as on 31.03.2012 Ra.4891.17 Lacs.

ARCIL (successor of 1CICT Bank} has given sixty days nolice u/s 13(2) of SARFAESI Acl, 2002 on (8.1, 2011 for securitisation of Lhe as.l,cls of the company which
has not been ocled wpon as yel. The company is Laking necessary steps in Lbis repard.

Provision for income lax / defferred tax, if any, will be made al the year end, o ' :

Pursuant Lo the Specie! Resolution passed in Annual General Mecling held on 28.09.2010, Company has filed the application for velunlaty delisting with slock
exchanges al Kolkala, Ultar Pradesh, Ahmedabad and Delbi on 15.03,2011, The same is pending al respective slock exchanges. The sceurities of the company
shallwontinue to be listed on the stock exchnngc having nation wide Lrading Lerminals viz Bombay Stock Exchange, Mumbal{read with note 9 helow)

Trading in Shares of the Company has boen al bay Stock ge w.o.f. 24.02.2011.

Other Income inludes Prior peried income Re.0.37 Lacs and Rs. Nil fot the nine months and quarler ended 31st Dm'lz rmpurllvrly {for nine' month-s and quarter ended 318t
X411 Rs. Nil ). Other exponsos includes priar period expense of Ra. 0.38 Lacs snd Ra. 11.04 for the nine months snd quarlnr ended 3131 Dec'l2 respectively. ( Rs. 079 Lacs and Re.
Nil for the nine muaths and quarter ended 31st Dec'll mmdiw-ly)

Exucutive Dindor of the Company was reappuinied [or a period of 5 years (rom 26.10.2009 ta 25.10.2014. The Central Government appraved the reapainiment for 5 years,
however, the poyment of remuneration was epproved for s poriod of 3 yours Le. upto 25.10.2012. For the bulance period of 2 years, i.e. from 26.10.2012 1o 25.10.2014, the
company is in L precess of applying for approval. The company has paid Rs. 299 laca as remuneralion to Executive Dircctor from 26.10.2012 1o 31.12.2012. r

.
Company laced labout unrest detng the moath of Dcccmbut'?ﬂll o
Figures of the previous quarters/ period have been regrowped, resrranged, recasted end rrx.lasuiflr.‘d whurevar nocossary.
ke aleve unasdiled repults were revicwed by the Audit Commillles & taken on record by 1he Board of Directors n their meeling hold on 30/03/2013

‘-
For Jalpac India Ltd
Place: NEW DELHI R.R. MALHOTRA
Date: o .G M)ﬁ ' “EXECUTIVE DIRECTOR .




