M/s. KASTURY & TALATI
CHARTERED ACCOUNTANTS

202, Kapole Bank Bldg., 19/21, R.C. (Mama) Path, Picket Cross Road, Mumbai - 400 002.
Tel. 1 2206 1958 / 2206 1017, Fax : 2205 7373, E-mail : vhkajit@vsn! com

No.: 822/2011

LIMITED REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS OF
PAREKH PLATINUM LIMITED FOR THE QUARTER ENDED 31ST MARCH. 2011

We have reviewed the accompanying statement of unaudited financial results of
PAREKH PLATINUM LIMITED situated at 16-B Samhita Industrial Estate, Off Andheri
Kurla Road, Safed Pool, Mumbai - 400 072 for the three months period ended 31%
March, 2011 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by
the management and have not been audited by us. This statement is the. responsibility of
the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above and Subject to (a) Note No. 4 of the

accompanying statement, w.rt non provision of interest on Loans from Banks &
Financ_ial Institutions, (b) Note No. 5, w.rt. non inclusion of the figures pertaining to

For M/s. Kastury & Talati
Chartered Accountants

Firm R@:{ 04908wW

Dhiren P. Talati: Partner
Membership No.: F/41867

Place: Mumbai
Date: 09/05/2011
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PAREKH PLATINUM LTD.

Regd. Office & Factory :
16B, Sambhita Ind. Estate
Off Andheri Kurla Road
Mumbai - 400 072, India.
Phone : 2851 0205, 2851 0501
- 2851 3588, 2851 8725
Fax 1 (022) 2851 2219
E-mail : pplbom@bom3.vsnl.net.in

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2011
(Rs in lacs)
FOR QUARTER ENDED FOR THE YEAR | FOR THE YEAR
SR. ENDED ENDED
No PARTICULARS 31.03.2011 31.03.2010 31.03.2011 31.03.2010
{Unaudited) {Unaudited) {Unaudited) {Audited)
1. |{a)Net Sales/income from Operations 227,22 233.87 955.88 704.87
(b)Other Operating Income 0.00 0.00 0.00 0.00
2 | Expenditure
(a) Increase/{Decrease) in stock in Irade and work in
progress {67.56) (25.41) 87.02 15.79
{b) Consumption of Raw Materials 103.81 130.85 665.80 518.22
{c) Purchase of Traded Goods 0.00 0.00 0.00 0.00
(d} Employees Cost 25.26 21.68 96.54 88.79
(e) Depreciation 0.00 0.03 0.00 145.58
{f_Other Expenditure 48.29 662.03 191.98 833.24
(g} Total 244.92 840.00 B867.30 1570.04
Profit/(Loss) from Operations before Other
3_[Income.interest & Exceptional Items(1-2) (17.70) (606.13) 88.58 (865.17)
4 _|Other Income 0.89 1592.74 12.22 2078.47
Profit{l oss) before Interest & Exceptional
5 [Hems(3+4) (16.81) 986.61 100.80 1213.30
6 [Interest 0.03 0.1 0.22 0.68
Profit after interest but before Exceptional tems(5-
7 [6) (16.84) 986.50 100.58 1212.62
8 [Exceptional ltems 0.00 0.00 0.00 0.00
Profit/{Loss) from ordinary activities before Tax
9. {(7+8) {16.84) 986.50 100.58 121262
10 |Tax expense(Fringe Benefit Tax) 0.00 0.00 0.00 0.00
Defermed Tax Liability 94.27 (20.65) 41.23 114.09
(Net Profit){Loss) from ordinary activities after Tax
11 [(9-10) 77.43 965.85 141.81 1326.71
12 |Exiraordinary llemnet of tax expense Rs Nil) 0.00 0.00 0.00 0.00
13 _|Net Profit/{Loss)or the period(11-12) 77.43 965.85 141.81 1326.71
14 |Paid-up Equity Share Capitaf (Face Value Rs.10/- each) 4363.63 4363.63 4363.63 4363.63
15 |Reserves excluding revaluation reserves (39278.04)
16 |a) Basic & diluted EPS before Extraordinary items 0.12 1.52 0.22 2.09
b) Basic & diluted EPS after Extraordinary items 012 1.52 0.22 2.09
17 _|Public Shareholding
Number of shares 17575548 17214798 17575548 17214798
Percentage of Shareholding(%) 29.33 28.73 29.33 28.73
18 [Promoters and promoter group
Shareholding **
a) PliedgedEncumbered
- Number of shares 3977545 3877545 3977545 3977545
- Percentage of Shares (as a % of the total
shareholding of promoter and promoter group) 9.39 9.32 9.39 9.32
- Percentage of shares (as a % of the total 6.64 6.64 6.64 6.64
share capital of the company )
b) Non-encumbered
-Number of Shares 38361907 38722657 383619807 38722657
- Percentage of shares (as a % of the total 90.61 90.68 90.61 80.68
shareholding of promoter and promoter group)
- Percentage of shares (as a % of the total 64 .63
share capital of the company )




PAREKH PLATINUM LTD.

Continuation Sheet..............

Segmentwise Revenue,Results and Capital Employed

{Rs in Iacs)l

__FOR QUARTER ENDED | FOR THE YEAR
SR. ENDED ENDED
No PARTICULARS 31.03.2011 3132010 31.03.2011 31.03.2010
(Unaudited) {Unaudited) {(Unaudited) {Audited)

1 |[Segment Revenue
a) Jewellery Division 73.85 72.88 401.47 268.70
b} industrial Products Division 153.37 160.99 554 41 436.17
Total 227.22 23387 955,88 704.87
Less: Inter Segment Revenue
Net Sales/income from Operations 227.22 233.87 955.38 704.87

2 |Segment Results
(Profiti(Loss) before Interest and Tax)
a) Jeweliery Division (0.85) (15.36) 142 33 (102.82)
b} Industrial Products Division {15.96) 1001.97 (41.53) 1316.12
Total (16.81) 986.61 100.80 1213.30
Less: Interest 0.03 0.11 022 0.68

Extraordinary item 0.00 0.00 0.00 0.00

Total Profit/(Loss) before Tax {16.84) 986.50 100.58 1212.62

3 |Capital Employed
(Segment assets-Segment liabilities)
Unallocated Assets 18164.06 18012.12
Unallocated Liabilities 7221.76 7153.52
Miscellaneous Expd. To the extent not Written off
Jewellery Division 0.00 0.00
Ingustrial Products Division 0.00 0.00

Statement of Assets and Liabilities as per clause 41 of the listing agreement

(Rs. In Lacs)

Sr. Unaudited as at 315 Audited as at 315

No [Particulars March , 2011‘! March, 2012{
SOURCES OF FUNDS
1 |Shareholder's Fund
a) |Share Capital 4,363 .63 4,363.63
b) |Reserves and Sumplus 11,298.86 11298.86
2 |LOAN FUNDS

a) 1Secured Loan 43,288.68 43292 39

b) (Unsecured Loan 910.89 924 .26

3 |Deferred Tax Liability 1,515.11 1556.35

Total 6§1,377.37 61,435.49

APPLICATION CF FUNDS
4 {Fixed Assets 7,012.08 7012.09
5 f{Investments 0.09 0.10
& 1Current Assets,Loans and Advances

a) linventories 787.77 628.95

b} JSundry Debtors 565.05 508.83

c) |Cash and Bank Balances 65.28 53.65

d) |Loans and Advances 9,733.79 9808.50

7 |Less: Curment Liabilities and Provisions

a) |Current Liabilities 7,140.14 7062.10

b) |Provisions 81.62 91.43

8 |Profit and Loss Account 50,435.07 50576.90

TaRy Total 61,377.37 61,435.49

e s hars

g
c(
PN
[

r

-

mUMBA!} [
w_-v i



PAREKH PLATINUM LTD. Continuation Sheet

Notes:
1 The above unaudited financial results have been reviewed by the Audit Commitiee and considered and approved by the
Board of Directors at its meeting held on 09 .05.2011. The same have been subjected to a limited review by the statutory
auditors of the Company.

2 The figures have been regrouped whereever necessary.

3 There were two complaints received from investors during the quarter. There were no investor complaints pending at the
beginning and end of the quarter.

4 The Company has not made any provision for interest on Secured Loans & unsecured loans relating to Banks & Financiai
Institutions since 1.4.2005 as in the opinion of the management sufficient provision is already made in the books to meet the
eventual liabilities of the lenders

5 Lvurng e quaner enaeq DEP ZUUY , MIS IFrul LIQ. 100K TOFCerul pnysical POSSesion or ine bompany's manu:acturmg planrarg
Gandhinagar including land, building and plant & machinery and had issued a public notice for auction of these assets. The

6 The Auditors in their limited Teview report have expressed that they are unable to comment on the compliance or otherwise of
certain accounting standards issued by the Institute of Chartered Accountants of india on account of IFCI's action as explained in
Note 5 above. The Company is unable to quantify and determine the accounting action that is required since IFCI has not
responded to the Company's letter with regard 1o the outcome of their action of auctioning the assets.

7 Provision of employee's Gratuity & Leave Encashment Benefits for the quarter under review has been made onh ad-hoc basis |
pending acturial valuation for ascertaining liability as per the Accounting Standard 15 of the Institute of Chartered Accountants of
india and g, Wil be ascertained and accounted for on finalisation of Annual Accounts.

-

By the Order of the Board
For PAREKH PLATINUM LIMITED

T Ao Dy

Place : Mumbai Rajesh J. Parekh
Date : 9th May , 2011 Chairman and Managing Director
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