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Ref: SA/PI2P

AUDITORS’ REPORT ON LIMITED REVIEW OF
POLAR PHARMA INDIA LIMITED
FOR THE QUARTER ENDED 30" June, 2012

1. We have reviewed the accompanying statements of Unaudited Financial Results of
Polar Pharma India Limited for the quarter endac 30" June, 2012 pursuant to clause 41
of the Listing Agreement with the Stock exchanges in India. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors of the Company in its meeting dated 8" August, 2012, Our responsibility is to
issue a report on this Financial Statements based on our review.

2. We conducted our review in accordance with Standard ¢n Review Engagements (SRE)
2410, “Review of 'nterim Financial infocrmation Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accourtants of India. A review of interim
financial i‘nforrnation consists of making inquifies_. -brimarily of persons respensible for
ﬁnancial and accounting rﬁatters, and applying ana!yt-ica!'and other review brocedures. A
review is éubstantially less in scope than an audit conducted in accordancel with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinicn.

3. Attention’is drawn to the following:

a) Note 3 regarding nor- provisicn of inferest and liquiclated camages due to default in
rapaymer of loans lc LBl and the restlting impact on the year's loss and the year-
end net assets is not ascertainable. '

b) . Note 5 regarding non-availability cf confirmation of .balances from Sundry Debtors,
Sundry Creditors and Advances. Adjustmenfs, _if any, which may arise on receipt of
confirmations with their consequential impact on the year's loss and year-end net
assetls is not ascertainable. ' o

c) Note 6 regarding non-disclosure of dues to Micro, Small and Medium Enterprises as
required under the MSMED Act, 2G0&. The impact on the resuits for the period is not
ascertainable. . o :
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4. Based on the review conducted in the manner indicated in paragraph 2 above with the
exception of the matter described in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying statement of un-audited
financial results, read with the notes thereon, prepared in accordance with applicable
accounting standards and other recognized practices and policies has not disclosed the
information required to be disclosed in terms of clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Place: Kolkata .
Date: 6™ August, 2012




