THE SCINDIA STEAM NAVIGATION COMPANY LTD.

RegdOfMice:RCC-4,J Kindustrial Estate ot Mshakell Caves Road, Andherl (Zast), Murmbal 400 083

Financial Results for the quarterfyesr ended 31.03.2012
Quarter Quarter Quarter 2011 Apriv  Aprl 2010/
ended ended ended 2012 March 2011 March
31342 AM.1241 301N

1 Income from Operations ¢ 0
Other Operating Income 0 ]
Toted ] a

2 Expenditure

Ermpioyees cost 203 204
Printing, postage, stc. .01 .01
LegaiProfessional fee 0.04 018
Bad debis writhen oft 6.50 1]
Share related expense 053 0.52
Rent 1.18 118
Crew gratulty 281 0
Others 083 0.83
Total 13.74 4.68
3 Profit".oss from
operations before other
income, interest &
exceptional kem -13.74 -4.58
4 Other incoms 273 244
5 ProfitLoss before inberest
& exceptional kem -1t.01 -2.14
€ Interest 54805 547.13
7 Profitioas after interast  but
befors exceptionsl kem  -560.08 -648.27
8 Exceptional ltern 0 0
9 ProfitfL.oss from ordinary
activitien before tax -560.06 -548.27
10 Tax g a

excess tax provislon

writtan back 0 0
11 Net Profitoss from

ordinary activities -660.08 -548.27
12 Extra-ordinary bem 0 0
13 Net profitioss -560.06 -549.27
14 Equity Share Capits!

(Face vaive Re.20 each)
15 Rewerves excluding

Revaiustion Reserve 0 0
16 Esming per share Rs -5.91 -5.80
17 Accumulated loss
18 Public sharehoiding

Number of shares

% of sharehoiding 100% 100%
19 Promoters 8 Promoter group sharsholding

Pledgedfencumbersd

No. of shares/percentage 0 0

Non sncumbered 0 0

g4 12 result

-11.06
4.10

-8.98
§21.37

-528.32

-528.32

0.02
-528.30
-528.30

1894.68

100%

-33.74
8.70

-24.04
217028

~2194.20
-2194.3C
0

0
-2194.30
0
~2,194.30
1894.58
0

~23.186
3646149

947281
100%

-3342
14.22

-19.20
20804

-2093.54
0

058
-2098.96
]
-2,098.96
1894.68

2

-22.18
3,267.18

84,7291
100%

(Rs. lacs)



THE SCINDIA STEAM NAVIGATION COMPANY LTD.
RegdOMce:RCC-4,J ICinduatrial Estate off Meheisll Caves Road, Andher! {East), Mumbal 400 083
Consolicdated financis! resuits for the Guarten/year ended 31.03.2012 with
subsidiary Scindia Workshop Lid. (Rs. incs)
Quarter Quarter Quarter 2011 Apri 2010 Apni
onded ended enced 2012 March 201 tMarch
31312 11211 30311

1 Incormw from Operations 0 0 0 0 i}
COther Operating Income 0 o 0 0 0
Totsl 0 o o 0 ¢

2 Expendiure

Empioyees coat 203 2.04 428 8.74 18.H
Printing, postage, etc. 0.01 0.0 003 4.51 n
LegaiProfessional fee 0.26 0.52 742 1.07 8.54
Bad Debls written off 8.60 0 0 8.50 0
Share rolsted expenss 0.53 052 0.83 2. 229
Rert 1.18 1.19 0.17 4.83 0.0¢
Crew grabuty 2561 g 0.00 281 0.83
Olhers 0.98 07 0.50 421 445
Toial 14.12 8.01 1293 d.ee 3.8
3 ProftiLoss from
operations befors other
incomw, interest &
sxceplional kem -14.12 501 -1283 -4 .66 -3
4 Other Income n 244 4.10 8.70 1585
8 Profitioss before interest
& exceptional Rem -11.29 257 -3.83 «24.98 =20.73
6 Interest 54008 84713 62138 217026 2080.34
7 Proft/Loss after interest  but
befors exceptional tlem  -58044 -548.70 -530.21 -2185.22 -2101.07
3 Exceptionsl item 0 0 0 0 290.29
8 Profth.oss from ordinery
activities befors tax 58044 -649.70 -330.21 -2198.22 -1810.79
10 Tax ] ] a (] 88.14

0XCHSS LBX Provision

written beci 0 0 .71 a 23
11 Net Proftoss from

ordinary sciivities 58044 -549.7C 52842 -21895.22 -1886.838
12 Extra-ordinary tem 0 ) 0 0 0
13 Net probosns 56044 -548.70 -52842 -2,188.22 -1,988.58
14 Equity Shere Capitel

(Face value .20 each) 1804.5¢ 1804.68
16 Reserves sxciuding

Revalustion Reserve 0 0 24.00
18 Eamning per share Re.

before sxceptionsl kem 582 -5.80 -559 -23.17 -22.76

after exceptionsl fhem -8.92 -5.80 «5.68 -23.17 -19.70
17 Accumuisted loss 36,194.18 % e8se7
18 Public

Number of shares 84728 94,72.951

% of sharehoiding 100% 100% 100%
18 Promoters & Promoter group sharehoiding

Pledgediencumbered

No, of sharsa/perceninge 0 0 (1]

Non encumbensd 0 0 0



Notes:

1. As the Company’s shipping activitics have been suspended, Segment Reporting - is not
applicable.

2. There is unabsorbed business loss of Rs. 112 crores (as on March 31, 2011 Rs. 117 crores) and
unabsorbed deprecistion of Rs. 85 crores (s on March 31, 2011 Rs. 85 crofes) as per income-tax
working, as on March 31, 2012, Bowever, in view of suspension of main activity and uncertainty
of futurc opcrations, no defemred tax assct has been recognized in the books of account as
prescribed under Accounting Standard 22, Accounting for Taxes on income, issued by the
Institute of Chartered Accountants of India,

3. The shipping operstions of the company stand suspended, the net worth of the company is
totally eroded and substantial loss is camicd forward in the books. The shareholders at the AGM
heid on July 28, 2010 passed a resolution for winding up of the companry, and winding up petition
has been filed in the High Court st Mumbai on February 28, 2011. Despite this, the sccounts are
comtinued to be prepared on a “going concern basis’ in the sbsence of adequate necessary data for
compilation on wn altcmastive basis. Consequently, no adjustments arc made in the accounts
relating to the recoversbility of recorded asset amounts and in respect of recorded lisbilities and
contingent linbilitics that might devolve on the Company, for compilation of accounts on an
slternative basis.

4. (2) The Company has an investment in the form of Equity Share Capital of Rs. 24 lacs in its
subsidiary company, Scindia Workshop 1.6d., (SWL). Provision has been made in the sccounts for
the probsble permanent diminution in the ssid investment of Rs. 24 lacs,

The Companry hus also grantcd a loan of Rs. 2200 lacs (amount outstanding as st March 31, 2012
R2.170,832,886) (as at March 31, 2011 Rs. 170,701,479). Interest on the outstanding loan has not

been charged.

The recoverability of the loan is dependent on the final outcome of the sppeal filed under Section
18 of the Land Acquisition Act, 1894 azsinst the sward given by the Land Acquisition Officer for
land and buildings acquired by the Statc Governmuent.
MBomquighCoutpuwdmordetinmeMWenOctobum,zoos swarding
additional compensation of Rs. 211 lacs plus interest. A sum of Rs. 290 Iacs inclusive of interest
was collected by the subsidisry during July / August 2010 snd it was sccounted in its books of
2010-11.

The subsidiary, as per logal advice, filed appeal against the said order before the Division Bench
of the Bombay High Court for enhancement of compensation for land acqumired.

The appeal was heard by the Division Bench of the High Court st Mumbai. As per the direction
ofﬂxSuprcmcCom.inviewoflngebacklogofcuesinlhnvuimmgh(:ouu.owmis
referred to the Lok Adslst. A preliminary hearing took place and SWL contended that
compensation Mdbcgrmdbyﬂwcmbmdonwlmﬁmofmnmtpmmicsby
Kirloskar Consultants Lid., as the smme is upheld by the Supreme Cowt.

(b) Further, SWL shercholders at the AGM held on July 27, 2010 passed a resolution for its

winding up, and the winding up petition was filed in the Bombay High Court on April 13, 2011.

The winding up petitions of the company and of SWL are being heard together,

3. Investors complaints received & disposcd of during the quarter caded March 31, 2012
complaints pending st the beginning of the quarter: nil, complaints received during the quarter:
nil, complaints lying uaresolved st the end of the quarter: nil. -2



iy
During the querter, show csuse notice for non compliance of listing sgreement clsuses was

received from BSE. The notice was suitably clarified to BSE,
6. Previous year/period figures have been regrouped / reclassified, wherever necessary.
results

For The Scindin Steewm Nov. Ce. L.

t

(D. &, BIWALKAR)
Cheimen & Menaging Olregted

7. The sbove were approved by the Board of Dircctors at the Mecting held on
June 29, 2012,
(notes res g 4 09 10) 23/24
Statement of Asscts and Lisbilities as at March 31, 2012 - (Rs. in Iacs)
31.03.2012 31.03.2011
A. Equity and Lisbilities
Share Capital 1894.59 1894.59
Reserves and Surplus
Accummisted loss -36451.49 -34257.18
Sharcholders’ finds -34556.90 -32362.59
Cuirent Lisbilitics
Short term j 4585.15 4585.30
Other current Lighilitics 31807.41 296317.14
Short term provisions 1.79 8.58
Total — Equity and Lisbilitics 1837.45 1868.43
B. ASSETS
Non Cuirent Asscts
Fixed Assets — Tangible 003 0.04
Current Asscts
Cash and bank balances 120.32 148.79
Shert term loans and sdvances 1716.47 1712.06
Other curent assets 0.63 7.54
Fotal — Asscts 1837.45 1868.43
(notes res q 4 09 10) 2324



