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THE SCINDIA STEAM NAVIGATION COMPANY LTD.
RegdDflice RCC 4.4 K Industrial Estate off Mahakail Caves Road. Andheri (East). Mumbei 400 0393
Unaudited Financial Results for the guarterfaf! year ended 30.08 2011
{Rupees inlacs)
Quarter ended Half vear ended Year

AC09 2011 20062040 30092011 30082010 201011
I mcome from Operations 4 O g 0 a
Other Operating Inceme 0 g ¢ c 0
Total Y] 1] 0 0 0
2 Expenditure
Employees cost i78 397 457 6.53 1671
Printing, postage. elc 448 057 4.49 206 N
LegalProfessional fee c.oo 010 027 027 g.00
Depreciation O a G601 00t Q.01
Share refaled expense 078 088 134 121 228
Watch & Ward eic g1z 024 033 047 2
Others 203 .80 4,20 1a2 412
Total L= I 566 1541 1347 23432
2 Profitfoss from
operations before other
income. inferest £
exceplionai #termn a2z 586 541! 13.47 3343
4 Other income 244 122 4 54 223 1422
£ Profithoss hefore inlerest
& exceptional item B78 4.44 087 1124 -18.21
% Interest ’ 242 85 B2247 1074 05 103296 2080 24
7 Profitfloss after interest  bugt
hefore exceplional item 54573 -526.91 108498 1044 20 2059 55
8 Exceplionai em 0 g & & o
3 Profit nss from ordinary
aciivities before {ax 54273 52891 1084 95 -10A4 20 -2099 55
i0 Tax G g ¥] 3] g
excess ax provision
writlen back Y] 0 Q G 058
H1 Met Profith oss from
ordinary achvities 54973 52891 {0B4 96 044 20 2088 97
12 Extra- Ndmﬂry ilem 0 G Q ¥ g
12 Netprofitioss 84973 52681 108485 1044 20 209887
14 Eguity Share Capital
{Face value Rs 20 eacin 1884 58 188458 1894 58
15 Resarves excluding
Revajuation Resery 0 g 1] 0 G
& Earning per shere Rs, 580 556 1445 1102 2216
17 Accumuiated loss 34,257 18
128 Pupilic shareholding
Mumber of shares 9472931 Q472831 94724931
% of sharsholding 100% 100% 100%
16 Fromelers & Promoler drous sharehoiding
Pledgedfencumbered
Mo of sharesipercentage 0 a 0
MNor encumbered o ¢ 0

g2z 12 resulf
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Unaudited consofidated financial resy

subsidfary - Scindia Workshop 1.td.
Juarier ended Haif year endeqg
20082011 30.99 2010 30 99 204 1 30082010
nCome from Operations Q g a g
Qther Operating Income g 0 g 4]
Tolal 0 0 g o
Expenditure
Employees cogi 178 317 467 553
Frinting postage efe 4.48 .38 4.4G 306
LegalProfessional fee ] 028 830 D49
Depreciation g G G.01 0.01
Share refated exsense 078 .58 124 P21
Watch & Ward aic G5 0.2 033 047
Othery 206 1 438 28
Tota G825 563 1553 13.95
Brofit oss from
cperations before cther
ncome interess g
eXxceplionai fem 928 83 15.53 -13.85
Cther Income 244 283 4.54 3.64
Profith osg before interesy
& exceplional jlem B.EY 30 -3 80 1G.31
Interesi 84295 522 47 1074 05 1032 96
Profitl oss after inferest g
before excentionat item 545 76 82577 108508 1043.27
Exceplionat liem 500 25028 G 280.28
Profitl oss from ordinary
activities before tax 849 78 235 49 1085 0n 75296
' Tax ¢ 88 14 g 58 14
Excess fay provision
written baci o o 0 a
MAT G a g G
Net Frofitn ogs from
ordinary activities 344 76 28383 1085 08 811,13
Ex?:‘afordnary flem g 0 0 ¢
Met profitioss 245 78 29363 o508 B1143
Equity Share Capiaj
{Face value Rs 70 eachs 1844 58 1894 58
Reserves exciuding
Revaiation Reserve 2400 2400
Earning per share Rs
Before exceptional item 5.80 555 1145 1101
After exceptiona ftem 580 300 1145 -8.56
Accumuated Ings
Public sharehoids‘ng
Number of shareg 8.472.929 8,472 534
% of shareholding 100% 0%,
Promoiers & Fromoier 9roup sharshoiding
Fiedged!encumbefed
Mo of shareg) PErceniage 0
Not encumbereq g

¢ Z 12 conso resu

s for the quarterhalr year ended 30,09, 20141 with
{Rupees in facs)

Year
2040 1

-36.38
1565

20732
208634

210107
280,28

181079
58 14
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Motes:
I Asthe Company’s shipping activitics have heen suspendad, Scgment Keporting s
ol appdiviable.

7 There is unabsorhed husiness foss of Ry 117 crores and unabsorbed depreciation of
Rs. 85 vivves as por Hionie-fay working, as on March 31, 2011 However, in view of
suspension of main aclivify and uncerlainty of future aperations. no deferred fax asyot has
been recognized in he books of account as prescribed under Accounting Standard 22,
Acvouniing for Tases o NLOme, issued by the Institute of Chartered Accountanly of
India,

3 The s<hipping operations of the company stand suspended, the net worth of the
sompany fs lotally croded and stbstantial loss is Larricd forward in the buoks. The
sharcholders ai the AGM held on Julv 28 2010 passed a resolution for winding up of the
company, and winding up petition has been filed in the High Conet ar Mumbai on
elouary 28 2011, Despite this, the acoounis arg vonltinued o be Prepared on a “going
concern hasis® in the absence of adequate fhecessary data for compilation on an alernative
hasis, Conscquently, o adjustments are made n the accounts relating o the
revoverability of recoided assel amowids and i fespoct of recorded liabilities and
conimgent fiabilities that might devolve on the Company., for compilation of accounts on
an alternative hasis,

4. {a) The Company has an investment in the form of Equity Share Capital of Bs. 74 facs
i ifs subsidiary sompany, Scindia Workshop Lid., {3WL}. Provision has been made in
the accounis for the probable permanent diminution in the said investment of Rs, 24 lacy,

The Company has also granted a foan of ks 2200 lacs (amount outstanding as af
September 30, 2011 Rs. 1708 Jacs), Inferest on the vtlstanding loan has not been
charsed,

The weoverability of the loan is dependent on the fimal outcome of the appeal fled under
Seclivn 18 of the Land Acquisition Act, 1894 agamst the award given by the Land
Acquisition Officer for fand and huildings acquired by the Government of Maharashira,
The Bombay Tlish Coun passed an order in the abine matter on October 20, 2005
srvarding additiong] voitpensalion of Rs. 211 las Plus inforest. A sum of Rs, 280 lacs
melusive of inferes was coflected by the subsidiary during July - August 2010 and it was
decomnted i its books of 2010.7 1

The sabsidiary, as porlegal advice, filed appeal against the said order before the Division
Beth uf the Bombay High Coust fir enhancement o compensation for land avgaired.

The appeal is posted om the board for further hearing and final orders.

{(b) Further, jis sharcholders ar the AGM held on Tuly 27, 010 passed a resolition for jts
windiig up, and the vwindiog up petition was filsd it the Bombay High Court on April 13,
IR
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3 Compensation of Rs 296 [ace recoived by the subsidiary in respeet of Jand and

buildings acquised by the Siate Govermment
Hem in the consolidaied rentliy,

& Tvestors complaints reecived & disposod
2011

durmg 2000-11 is considered a3 cXveptional

1of during the quarter ended Scptember 30,

Complainis pending at the beginning of the yuarter: mi
Complainis reccived daring the quarter {change of address) 27
Disposal of {1 worplaiids 27
Complainis Iving unresolved af the end of the guarter nii
T Provious yvearparind figures have heen regrouped Creclassificd, wherever nCCeRRaAry.

R The abine rosulis wore approved by the B
svovomiber 15 2011,
{Noles res g 1 09 iy 86

Statement of Assets amd T fabily
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| o an0s oo
Sharcholders” Funds ;
| & Liabilities

sard of Thircetors at the Mccting held on

Hos as im Septemboer 30,3011 - o
| | (K. in facs)

30.00.2010 31.03.2011

 Shate capital 89455 1 184150 Sl 18%450
_insecured oans f 3521491 ! 33128.20 34142.67 |
C Tatal 17109 50 ; 35022.79 ,:' 36037 26 |
| Assets and Lowses 1 T | ;
 Tiaed Assors .04 05 ; .04 |
: ; 5.66 5.66
| |

! o 1752.23 | 1707.02 5

- company o o |
P Lurrent asscis, joans | {3172 i 154,38 : 156 5} [
mdadvances  F | f f
Current  liahilinien ; 87.67 T 8915
andprovisions S _
N A e S 6243 P 6736 !
s wew 1 LMty
*Total ; 37109.36 35022.75 36037.26 ;
i i ] ] i
| - s .f |
i { i i {
i { i i . E
i.‘ﬁ_‘____‘,_«_i‘mw__!_n__ H — o

For The Scindia Steam Nov. Co. Lid-
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