uryavanshi

spinning mills itd.

Audlted l‘nancnal resuits for the year ended 31st March 2014

~ ! {Figures in Rs. Lacs)
; ~ Quarter Ended _ B Year Ended
- i i 31-03-2014 | 31-122013 | 31-03-2013 | 31-03-2014  31-03-2013
s . Particwlars  ""(Audited) ' (Unaudited) | (Audited) | (Audited) | (Audited)
l lqcume from operatlons o - o N | ) ;
(a) Net Sales/lncome from Opcratlons | 1021341 1 9459.30 7095.12 36504.65 26824.96
,_,,LN,BI of excise duty) _ I | e o R o
(b) Other Operating Income . - - - n -
B Total Income from operatlons (net) 10213.41 | 9459.30 7095.12 36504.65 26824.96
|
% Expenses : N ' ) oo ) ]
~ (a) ;Cost of materials consumed _ 6610.04  6610.05 5468.80 2528161 18197.04
L (b) |Purchases of stock-in-trade 0.00 0.00 0.00 | ' 511.96 |
" (¢) Changes in inventories of Finished goods, work-in- 1026.35 (23.”}: (7195.93)' 35717 : 7299 \
77777 progress and siock-in-trade R o N ] T _ T
{ (d) 'Employecs benefits expense 658.70 ; 704.61 539.88 2689.87 i 219845
(¢) 'Power & Fuel - 1009.96 102385 95562  3778.08 | 3136.18
U Dcpremathg@ggortnsatmn expense 135.65 229.61 | 139.95 - 790. 67___w 72645
t (g) :Other Expenses o 824.88 940.06 76431 3204.88 2416.80
T Totalexpenses: f 10265.58 948501 767263 | 3610228 27259.87
3 |Profit/(Loss) from Operations before Other . *
Income, finance costs and Exceptional Items (52.17) (25.71) (577.51}) 402,37 (434.9])‘
-2 ! | |
_ j“, ‘Other Income - 39591 41803 | 288.75 1,152.13 | 58116
‘Profit from ordlnary activities before fmance | 34374 ‘ 392.32 (288.76) 1,554.50 - 146.25
‘ costs and Exceptmnal Items (3+4) ‘ | : : |
} 6 | Finance costs 33870 38282 299.20, 145506 1165.09)
7 ! ‘ ‘
-Profit from ordinary activities after finance 5.04 9.50 (587.96) 99.44 . {1,018.84):
! ‘costs but before Excephonal Items (5-6) L : ; ‘
B 8 Exceptmﬁa_l_ﬂér;lé . ‘ _ . ) ' - _1,,,, 77 77j_J
} {Fuel Surcharge Adjustement relating to earlier ) ‘ 516.14 ‘ ‘ 53153
. __|years - S L. -] .
9 ‘Profil;/(Loss) from ordinary activities before 1 ‘
Tax (7-8) 5.04 9.50 (1104.10)5 99.44 (1550.37)
10 'Tax Expense: - N Ti ) - P ! - ]
| ‘lnconTé_t-.'_ﬁ_ for eartier years ' 0.00 __ ' 527 N 3 "_5-27 \
‘ 11 |Net Profit(+)/Loss {-} from Ordinory | | ‘
achvntles after Tax (9-10) 5.04 ! 92.50 (Il(]9.37)J 99.44 | (1555.64)
12 Extraordmary Items (net of tax expense ; i ‘
13 Net Proflt(+)/{L055) {- }for the penod (11»12) 5.04 9.50 . (1109.37): 99.44 (ISSS 64)
’ 14 |Paid-Up Equity Share Capital _ - 132664 . 132664 132664 1326.64 1326.64 |
'(Face value -Rs 10) ' } 1 i , o
| ‘Reserves excluding Revaluation reserves as per i :
15 balance sheet of previous accounting year L o ) 1556.39 | 1457.69 |
16i _ |Earnings Per Share o . L = e
'777 (before extraerdinary items) 1 ”#7 _
(of Rs.10/- each)(not annualised): o o B . R L
Basic B 0.04 0.07 (8.36), 075 (117)
| (b) 'Diluted 0.04 0.07 | (8.36)’ 0.75 1 (11.73)
Earnings Per Share o ! ' o
(after extraordinary items) _ e o
.):;\ 1{of Rs.10/- each)(not annualised): ' !
ajyPasic e 004 007! (836 0715 NUNE)
¥ B iuted - 0.04 [ o 0.0_7_______ {(8.36) 095 (1173}
EREA

. ‘t;_- A /;;

A Govt. Recognised Export House, _
Regd. Office : Surya Towers, 6th Floor, 105, Sardar Patel Road, Secunderabad - 500 003. A.P. India

= Ph. 91-40-30512700, Fax : 91-40-30512799/30512725, Email : info@suryavanshi.com, Website : www.suryavanshi.com



- PARTII
A PARTICULARS OF SHAREHOLDING

‘_ 1 Public share holding
1 . Number of Shares
Percentage of Share holdmg B

l Promotor  and Promotor group sh shareholdmg
- a) Pledged/ Encumbered o
' -Number of s shares

a % of the ‘total

‘ __;shareholding o of prometer and promoter group)

D -Percentage of shares (as a % of the total share
A‘C'cital of the company)

Lb) Non-Eneumbered ]
o ;-Number of shares

-Percentage of shares (as a % of the ¢ total

tshareholdmg of promoter and promoter group)
-Percentage of shares (as a % of the total share
.capital of the company}

kf

Particulars

‘B

]N\’ESTOR COMPLIANTS o
_ [Pendmg at the beginning of the . quarter
\T _ Received during the quarter
Dlsposed of during the quarter

. l&m]anmg_unresolved at the end of th the ¢ _cLarter

Segment wise 'Revenue, Results and Capltal Employed

' Partlculars 7_

‘ 1 Segment Revenue

. _la)Spinning
. b} Garments

_!_ A —— e m—
_Total

T 2 Segment Results

(Proﬁt(+)/Loss( ) before tax and
+nterest from each segmgtt)i o
L 'a) Spinning

b) Garments

Totai B
Less: Interest o
Total Profi t/(Loss) before tax -

3 |Cap|tal Employed

7 (Segment Assets - Segment LlabllltieS)
»_t a) Spinning _

\

Sy b) Garments N
'?tsx
2\ R

TOTAL:, _

uryavanshi
spinning mills itd.

R L
R T E R R _ 1:__; — ]
- :ﬁ_&?io-__* 5562364 5562360 T 5562360, 5562360
Aoz 4193 s, AL 93 4193
l,__ - -:|.j,E@1!j I E@@t
| ‘ . | |
_-__T_a_-_ 523,
|
LN S L] o .__3_-01‘
_____ 7704063t Wmﬂeqh 701432 7704063L 7301432
| | | | |
- 1000% 100000 9477 100.00| 9477
5807, S8 07L 55.04 5807 5&0‘{‘
T 7T AT S_f_%__f_ﬂ
| 3 months ended 31/03/2014 I ‘
T S — — S ]_. - — _: S

- o — — 4+ - e — —— -Fli — e — P
S S T
St Ml e Sl S
S SR ! S

o — o _'% o

[

& ) ~ (Figures in Rs Lacs). o

i Quarter Ended Year Ended
" 31-03-2014]_31-12-2013  31- 1-03-2013 371,03-2014T31-03-2013
_ (Audited) (Un audited)| (Audited) _(Audited) | (Audited) 1

—

32245.36 | ‘ 24309.56

916271 | 8589.14 14' 621576
144661 1288. 14 116810 541142 3096.56 |
| 10609321  9877.33 7383 86‘7 37656. 78} 27406.12
;:”jffff::;:*fff*f
G S S
T esal 343, 37L (885 g3)L 102354 (528.79).
o 2155ﬂ  ag9s 8103, 530_35{ 143.51 .
3374 392.32 (804.90)  1554.50 (385.28),
”t 338.70 | 38;32_ 729920{ _ 145506 © 1165.09]
L 504% 950 _(110410) 92444 - (1550.37),
| 1 | 1T
. j 1733, 64 1652.70 1424151 T 173364 142415
_______ 1150.35 P 122 225 136040, 115035 | 136040
288399, 1774, 954{ 278455 2883, 99 278455 |

Regd. Office : Surya Towers, 6th Flo

"“Ph. 91-40-30512700, Fax : 91-40-30512799/30

A Govt. Recognised Export House,

or, 105, Sardar Patel Road, Secunderabad - 500 003. A.F. India
512725, Email : info@suryavanshi.com, Website : www.suryavanshi.com



uryavanshi

spinning mills Itd.

STATEMENT OF ASSETS AND LIABILITIES AS AT THE

END OF THE YEAR

L (Figures in Rs_ ljz-lgsr)!

L | - “As at | o Asat
Particulars o | 31-032014 131032013
o o , T R AUDITED " AUDITED ‘
|_A |EQUITY AND LIABILITIES : L ' -
' 1_ SHAREHOLDERS' FUNDS : e _ o
'F |(a) Share Capital - L T 1 132687] . 1,326.87
| ___(b)Reservesand Surplus B T sz’ | 1457.69
: Sub-Total - Shareholders' funds : o . 2,883.99 + . 2,784.56 |
2 Non-current liabilities N L | ; o
.__l{a) Long-term borrowings — 3,170.40 ; 3,572.58
f (c) Long-term provisions | ] | 206.89 | 167.73 j
! , Sub-Total - Non-current liabilities : i 3,377.29 | _ 3,74031
i 3 Current liabilities o 5 ' - ‘ - 1 ;
. .__{(a) Short-term borrowings L . AS19.01 5,654.87
- O Tradepayables T T T spoa0 T 47297
| (¢} Other current liabilities S .y o lssasa| 2,013.02_
(@ Shottemprovisions . T T Tessr
T _Sub-Total - Current liabilities : L 12,050.11 1246268
| TOTAL - EQUITY AND LIABILITIES ;. | 18,311.39 18,987.55
B IASSETS : L | | ¥
1 |Non-current Assets : o o ! ‘ i
) Fixedassets L BN 7E 7 LT Srmus
__ (b)Intangible assets . oss, T 038 |
(0 Non-currentinvestments T T awml o T der
' [(d) Long-term loans and advances - T_ . 56790 ‘_ 547.33
} . Sub-Total - Non-current assets iﬁ — | 1009799: L. 10,324.06
2 iCurrent Assets : . I ; : o
i !(a) Inventories . | 3,637.49 4,353.03
| }(b) Trade receivables - | ‘ i 2,265.68 | , 2,182.73
(c) Cash and cash equivalents [ T 35264 49051
(d) Shortterm loans and advances | B R 34557 L 41988
' (e) Other currentassets . o ‘ 1,512.02 121734
— .. Sub-Total - Current assets :| — b 811340 ¢ 866349 |
T omaL-assers: T T isanas| T igesrss
NOTES: T u | | ‘ R
I The above Audited results were reviewed and recommended by the Audit Committee were approved by the Board of

| | Directors at their meeting held on 30th May-2014

2 The figures of the current quarter and quarter ended 31.03.2013 are the balancing figures between the audited figures of
‘the full financial year ended 31.03.2014 and 31.03.2013, respectively and the published year to date figures up to third

. _|quarter ended 31.12.2013 and 31.12.2012 respectively.

3 _,Previous figures have been regrouped and rearranged wherever necessary.

I 4 |Company is in the process of Demerging ya'rn units at Bhongir, Andhra Pradesh and at'Réera; Méaﬁy_la Pradesh '(a_loﬁ'g with

two Garment divisions in Andhra Pradesh) into Aanandalakshmi Spinning Mills Limited and Sheshadri Industries Limited.

respectively. The legal formalities are expected to be completed by the end of July-2014,

|
|

Secunderabad
30th May,2014

for SURYAVANSH] SPINNING MILLS L[@D——_ .

I M/j’/:-g__ S
| _
BNAGARWAL o
EXECUTIVE C AN

Vv

A Govt. Heéognised Export House, '
Regd. Office : Surya Towers, 6th Floor, 105, Sardar Patel Road, Secunderabad - 5q0 003. A.P. india .
Ph. 91-40-30512700, Fax : 91-40-30512799/30512725, Emall : info@ suryavanshi.com, Website : www.suryavanshi.com



% CHARTERED ACCOUNTANTS

D ADONI.
VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AN

INDEPENDENT AUDITOR’S REPORT

To the Members of SURYAVANSHI SPINNING MILLS LILMITED, SECUNDERABAD.

Report on the Financial Statements:

We have audited the accompanying financial statements of SURYAVANSHI SPINNING MILLS
LILMITED, SECUNDERABAD (“the Company”), which comprise the Balance Sheet as at March
31, 2014, and the Statement of Profit and Loss and Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956 (“the Act”). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion. -

5il Golony, Hyderabad - 500 082.
# 403 & 404, Golden Green Apartments, frrum IVIan2|I‘Colony, y _
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com
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CHARTERED ACCOUNTANTS

ND ADONI.
VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE A

Opinion:

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India:

d.

in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2014,

b. in the case of the Statement of Profit and Loss , of the profit for the year ended on that

C.

date; and

in the case of the Cash Flow Statement, of the cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements:

1,

As required by the Companies {Auditor’s Report) Order, 2003 {(“the Order”) issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give
in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

As required by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our
knowledge and belief were hecessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those boaks ;

¢. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow
Statement comply with the Accounting Standards referred to in subsection (3C) of
section 211 of the Companies Act, 1956;

' Hyderabad - 500 082.
# 403 & 404, Golden Green Apartments, Irrum Manzil lColony, _
Phones : {040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com
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VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

CHARTERED ACCOUNTANTS

e. On the basis of written representations received from the directors as on March 31,
2014, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2014, from being appointed as a director in terms of
clause {g) of sub-section (1) of section 274 of the Companies Act, 1956.

f.  Since the Central Government has not issued any notification as to the rate at which
the cess is to be paid under section 441 A of the Companies Act, 1856 nor has it issued
any Rules under the said section, prescribing the manner in which such cess is to be
paid, no cess is due and payable by the Company.

for BRAHMAYYA & CO.
Chartered Accountants.
Firm's Regn. N0.0005135

< {K.S.RAO) _
Partner

Membership N6.015850

Place: Hyderabad
Date : May 30, 2014

# 403 & 404, Golden Green Apartments, lrrum Manzil Colony, Hyderabad - 500 082.
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbranmayya@gmail.com



ANNEXURE TO THE AUDITORS' REPORT

Referred to in paragraph 3 of our report of even date,

1. a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b. As explained to us, the management has physically verified most of the fixed
assets during the year and there is a regular programme of verification which, in
our opinion, is reasonable having regard to the size of the Company and the
nature of the assets. No material discrepancies were noticed on such verification.

c. The fixed assets disposed off during the year are not substantial and hence it has
not affected the going concern status of the Company

2. a. Theinventory has been physically verified during the year by the management. in
our opinion, the frequency of verification is reasonable.

b. In our opinion, the procedures of physical verification of inventories followed by
the management are reasonable and adeguate in relation to the size of the
company and the nature of its business.

¢. The Company is maintaining proper records of inventory. The discrepancies
noticed on physical verification between the physical stocks and book records
were not material.

3. a. The company has not granted any loans, secured or unsecured to companies,
firms or other parties covered in the register maintained under section 301 of the
Companies Act 1956.

b. In view of our comment in paragraph 3(a) above, Il (b}, {(c) & (d) of the aforesaid
order are not applicable to the company

¢. During the year, the company has not taken unsecured loans covered in the
register maintained under section 301 of the companies Act 1956.

d. In our opinion the rate of interest and other terms and conditions on which loans
have been taken from the other parties listed in the register maintained under
section 301 of the Companies Act 1956 are not prima-facie prejudicial to the
interests of the company.

e. The company is regular in payment of the principal amount and interest thereon
as stipulated.

4, In our opinion and according to the information and explanations given to us, there
are adequate internal control systems commensurate with the size of the Company
and the nature of its business with regard to purchase of inventory and fixed assets
and with regard to sale of goods and services. During the course of our audit, we have
not observed any continuing failure to correct major weaknesses in internal control
system.

~




a) In our opinion and according to the information and explanations given to us,
we are of the opinion that the particulars of contracts or arrangements
referred to in section 301 of the Companies Act, 1956 have been entered in
the register to be maintained under that section.

b) In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of contracts or arrangements entered in the
register maintained under Section 301 of the Companies Act, 1956 have been
made at prices which are reasonable having regard to prevailing market prices at
the relevant time,

The Company has not accepted any deposits from the public. Hence the provisions of
Section 58A, 58AA and other relevant provisions of the Companies Act, 1956 and the
Companies (Acceptance of Deposits) Rules, 1975 are not applicable,

In our opinion, the Company has an internal audit system commensurate with its size
and nature of its business.

We have broadly reviewed the books of account relating to materials, labour and
other items of cost maintained by the company pursuant to the Rules made by the
Central Government for the maintenance of cost records under section 209(1){d) of
the Companies Act, 1956 in respect of Textiles and are of the opinion that prima
facie the prescribed accounts and records have been made and maintained.

a} According to the records the Company is regular in depositing with appropriate
authorities undisputed statutory dues including Provident Fund, Investor
Education and Protection Fund, Employees' State Insurance, income-tax, Sales
Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and other material
statutory dues applicable to it.

b) According to the information and explanations given to us, no undisputed
amounts payable in respect of Income-Tax, Sales Tax, Weaith Tax, Service Tax,
Custom Duty, Excise Duty and Cess were in arrears, as at 31°' March, 2014.

¢} According to the records of the Company and the information and explanations
given to us, the dues of sales tax, Income Tax, Customs Duty, Wealth Tax, Service
Tax, Excise Duty and Cess which have not been deposited. on account of any
dispute are as follows : -




10.

11.

12.

13.

sl. Nature of the Nature of | Amount {Rs) | Period to which | Forum where

No | Statute the Dues the amount dispute is pending
relates
{Financial Year)

1 M.P.Sales Tax Sales Tax 3,39,773/- 2003-2004 Deputy

Act dues Commissioner
(Appeal) Sales Tax,
Bhopal, Madhya
Pradesh.

2 M.P.Sales Tax Sales Tax 7,25,736/- 2004-2005 Deputy

Act dues Commissioner
(Appeal} Sales Tax,
Bhopal, Madhya
Pradesh.

3 Andhra Sales Tax 27,98,569/- 2001-2002 Hon'ble A.P. High
Pradesh dues Court, Hyderabad
General Sales
Tax
{APGST)Act,

1957

4 Andhra Sales Tax 40,27,678/- 1997-1998 | Addl.Chief Judge,
Pradesh dues City Civil Court,
General Sales Secunderabad.
Tax {APGST)

Act, 1957.
{Case filed by
Bharat
Petroleum
Corporation
Lid

5 Customs Act, Interest on | 20,32,054/- 2003-2004 Hon'ble High Court,
1962 Customs Jabalpur,

Duty Madhya Pradesh

6. Customs Act, Customs 16,14,454/- 2002-03 Tribunal CESAT,
1562 Duty New Delhi

The Company has accumulated losses at the end of the financial year. The Company
has not incurred cash losses during the financial year covered by our audit. The
Company incurred cash loss immediately in the preceding financial year.

In our opinion and according to the information and explanations given to us, the
Company has not defauited in repayment of dues to any financial institutions and
banks.

The Company has not granted loans and advances on basis of security by way of pledge
of shares, debentures and other securities.

The company is neither a chit fund nor a nidhi mutual benefit fund/society. Therefore,
the provisions of clause 4{xiii) of the above referred Order are not applicable to the
company.




14. The Company is not dealing or trading in shares, securities, debentures and other -
investments. Therefore, the provisions of clause 4(xiv) of the Companies {Auditor's
Report) Order, 2003 are not applicable to the Company

15.  According to the information and explanations given to us,the Company has not given
any guarantee for loans taken by others from banks or financial institutions.

16.  In our opinion and according to the information and explanations given to us the term
loans were applied for the purpose for which the loans were obtained.

17.  In our opinion and according to the information and explanations given to us the funds
raised on short-term basis have not been used for long-term investment.

18.  During the year, the Company has not made any preferential allotment of shares to
parties and Companies covered in the Register maintained under section 301 of the
Companies Act, 1956.

19. During the year, the Company has not issued any debentures and therefore the
guestion of creating security or charge in respect thereof does not arise.

20. During the year, the Company has not made any public issue and therefore the
question of disclosing the end use of money raised by public issue does not arise.

21. Based upon the audit procedures performed and according to the information and
explanations given to us, we report that no fraud on or by the Company has been
noticed or reported during the year.

for BRAHMAYYA & CO.
Chartered Accountants.
Firm Regn. No.0005135
/‘éﬂ-’&)‘**
Place; Hyderabad ¢~ (K.S.RAO)
Date ; 30.05.2014 Partner




