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Tata Global Beverages Limited
Registared Office: 1 Bizhop Lefroy Road. KoBetm-700020

Audited Financial Results
for three months ended Sep 30, 2011

#2068 P.00Z

Rz, in Lakhs
Three months ended Six Months ended Year ended
Sep 30 Sep 30 March 31
2011 2010 2011 2010 2011
Net Sales / Income from Qperations 49816 24047 100910 59148 179262
Other Operating Income 1297 719 2149 1019 1879
Total Operating Income 51113 44766 103059 20167 151141
(8) (Increase) f Decrease in stock in rade and werk in progress (1685) 1836 994 2536 (2578)
{b) Consumption of rew materials 32402 24186 61334 49295 109115
{c) Purchase of traded goods s 37 iis 97 103}
{d) Employees cost 2428 2349 4504 4451 9478
(e) Depreciation & Amortization 294 311 599 625 1236
(f} Cther expenditure 12761 12533 24666 24475 SO448
Total Expenditure 46318 41307 92515 81479 167803
Profit from Operations befora Other Income , Interest &
Exceptional Items 4795 3459 10544 8588 133384
Other Incomé - Income from Investments (Net) 2725 3706 3371 1236 10288
Profit before Interest & Exceptional Itams 7520 7165 13915 - 12924 23626
Interest {Net) 146 786 2958 1489 2918
Profit after Interest bt befora Exceptional Items 7374 8379 13620 11435 20708
Exceptional Income / (Expenditure) (Net) (344} (1998} 10580 (1998) 2330
Profit before Tax 7030 4381 24200 D437 23038
Tax Expense
{8) Current Tax 2136 2038 3543 3537 5777
(b) Deferred Tax (152)  (6%4) (838)  (72) (798)
Profil after Tax 5046 3037 21495 6652 12059
Patg-up equity share capitai 6184 6184 6iBa 6184 &£184
Reserves excluding Revaluation Reserves 197275
Debenture Redemption Reserve 8125
Eamings per share {Basic & Diluted) (not annuafised} - Rs 0.82 0.4% 348 1.08 2.92
Debt Service Coverage Ratio(DSCR) 18.02 &.00 0.67
Interest Service Coverage Ratio(I5CR) 18.02 7.02 6.31
Deby Equity Rado 0.22 0.29 0.2%
Agaregate of Public Shareholding
Number of Shares 400499810 400466754 400490810 400466794 400550547
-Fercenmge of Sharetivlding -64.76% 64.76% &4.76% 4. 76% 64.T7%
Promoters and Promoters Group Shareholding
(2) Pledged! Encumbered
- Nurnber of shares : 40800000 70000000 40800000 70000000 FOOOG000
-Percentage of Shares (as a percentage of the total shareholdin 18.72% 3I2.12% 18.72% 32.11% 32.13%
of the prometer and promoter group) '
-Percentage of Shares (as a percentage of the total share capital 6.60% 11.33% 6.60% 11.32% 11.32%
of the Company)
(b} Non Encumbered
= Nusmber of shares 177008760 147931776 177008760 147931776 147848023
-Percentage of Shares {25 2 percentage of the total shareholding 81.28% 67.88% 51.28% 67.38% 67.87%
of the promoter and prometer group)
-Percentage of Shares {as a percentage of the total share capital 28.64% 23.92% 28.64% 23.52% 23.91%
of the Company) ‘

Note:- DSCR = Earnings before Interest Exceptional ftems and Tax / Gross Interest and Princlpal repayment of long term loan
ISCR. = Earnings before Literast Exceptional items and Tax / Gross Interast
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Notes:

1. Total Operating. Income for the quarter at Rs 511.13 crores grew by 14% over the
corresponding quarter of previous year driven primarily by improved performance in the
Branded Tea operations.

2. Profit from Operations for the guarter at Rs 47.95 crores increased by 39% from the
corresponding quarter of the previous year attributable to improvement in operations. The
Profit before Tax at Rs 70.30 crores and the Profit after Tax at Rs 50.46 crores are also
substantialty higher cdmpared to the corresponding gquarter of the previous year driven by
improvement in operations, lower interest charge, and favourable impact of exceptional

items partiy offset by lower investment income.

3. Exceptional items during the guarter represent costs on long term initiatives Rs, 2,73 crores,

and estimated loss on discard of assets Rs. 0.71 crores.
4. Current tax for the haif year is after considering MAT credit entitlement of Rs 10.03 crores.

5. Earnings per share (EPS) {basic and diluted) for the quarter of Rs. 0.82 is higher than Rs 0.48
reported for the corresponding quarter of the previous year mainly due to improved
operating performance and the impact of exceptional items. Net of the impact of
exceptional items, EPS {basic and diluted) for the current quarter is Rs. 0.85 as compared to

Rs 0.71 for the corresponding quarter of the previous year,

6. The financial Results for the half year ended September 30, 2011 includes under Exceptional
items Profit arising out of sale bf non-core investments aggregating 1o Rs. 137.21 crores net
of provision for future payment under contractual ghligation of Rs 17.67 crores, estimated
loss on discard of assets Rs 4.94 crores, provision for settlement of claims Rs 5.71 crores and

costs on fong term initiatives Rs 3.09 crores.

7. As the Company’s activity fails within a single business segment, viz “Buying / Blending and
sale of tea in bulk and vaiue added form” the disclosure requirements of Accounting
Standard {(AS-17) on “Segment Reporting” notified by the Companies {Accounting Standard)
Rules 2006, are not applicable.
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8. The Company had no investor complaints pending resolution as on July 0%, 2011. Ten
investors’ complaints were received during the three months ended September 30, 2011
and three were resolved during the period. There were seven investor complaints pending

resolution as on September 30, 2011,

g. Statement of Assets and Liabilities as at September 30, 2011 along with comparatives is

annexed.

10. Previous period’s figures have been rearvanged / regrouped to the extent necessary, 1o
conform to the current period’s figures.

11. The aforementioned results were reviewed by the Audit Committee of the Board on October
27, 2011 and subsequently taken on record by the Board of Directors at its meeting held on
October 28, 2011. The statutory auditors of the company have audited these results.

byl

R K Krishna Kumar
Mumbai: October 28, 2011 {vice Chairman)



28/10 2011 18:11 #2968 P.005

MV

TATA

Tata Global Beverages Limited
Registered Office: 1 Bishop Lefroy Road Kolkata-700020

Staternent of Assets and Liabilitles as at September 30, 2011

Rs in Lakhs

Particulars As at As at
September September
2011 201¢
Audited Audited

SOURCES OF FUNDS
SHAREHOLDERS' FUNDS
(a) Capital €184 65184
(b) Reserves and Surplus 221210 208351
LOAN FUNDS 50420 61372
TOTAL . 277814 275907
APPLICATIONS OF FUNDS
FIXED ASSETS ' 11652 11079
INVESTMENTS | 229310 230683
beferred Tax Assets 1718 234
CURRENT ASSETS, LOANS AND ADVANCES
(a) Inventories , ' 51269 | 48203
(b) Sundry Debtors . 16465 15892
(c) Cash and Bank balances 1246 811
(d) Other Cutrent assets 1346 1107
(e) Loans and Advances 17244 13066
Less: Current Liabilities and Provisions
{a} Liabilities 46458 41596
(k) Provisions . . ‘ 5578 4177
TOTAL 277814 275507
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Tata Global Beverages Limited

Registared Office: 1 Bishop Lefroy Road Kolkata-700020

Unaudited Consalidatard Financial Results
for tha three months ended September 30, 2011

of the Compary)

Rs In Lakhs
Particutars Audited
Three months endad Six months anded Year ended
Saptember 30 September 30 March 31
2011 2010 2011 2010 2011
Net Sales [ Income from Qperatons 151203 144810 306795 282195 558242
Other Operating Income 1778 562 2855 9458 2212
Total Operating Income 162081 145372 309654 283147 &00454
(2} (Increase) [ Decrease it stock in trade and wark i progress (3813) 3961 (3912) 2569 (6587)
{b) Consumption of raw materials 70838 51093 130047 103796 230800
{€) Purchasa of traded goads 6225 7153 13702 14673 28207
() Employees cost 16353 15700 32204 30764 61389
(8} Advertisement B sales charges 26914 23076 45308 45710 101269
(fy Deprediation and Amortization (net of amount drawn from Revaluation Reserve) 2279 2512 4713 4544 9944
{41} Other expendinire 33137 30466 62965 50030 124872
Total Expendibure 151733 134961 289027 261486 549554
Profit from Operations bafore Other Income , Interest & Exceptional Ihems3 | 11248 10411 20627 21651 50860
Other Income - [ncame from Investments (Net) ) 1942 2110 2521 2542 2947
Profit befora Interect & Exceptional Thems 13190 12521 23148 24210 53807
Irterect {Net) {315) {1438) (367) (2592} (5307}
Profit after Interast but before Exceptional Ttems 12875 11083 22781 21618 48500
Excaptional Income / (Expanditure) (Net) {1047) (3238 7807 {4631) 551
Profit before Tax 11828 7845 305BE 16987 49451
Tax Expense
{a) Current Tax 4257 4457 6266 TEED 21078
(b) Deferred Tax (257} (649) (903) (624) {829)
Profit after Tax 7828 4037 25225 929 29204
Share of Profit from Assoclates a07 1999 369 1323 2025
Mingrity Interest in Consalldated Profit {1040} (873) (1807 {1535} {5796)
Group Consalidated Net Profit 7695 5161 23787 9717 25433
Fald-up equity share capital 5184 6184 &184 6184 6184
Reserves excluding Revaluation Reserves 38070 |
Eamnings per share (Basic & Dilvted)(not annualised) - Rs 1.24 0.83 3.85 1.57 411
Aggregate of Public Shareholding
Number of Shares 400499210 AWMe6794] 400439810 400456794 400550547
-Percentage of Share holding 64.76% 4. 26% 64.76% 4. 76%, &3.77%
Promoters and Promoters Group Shareholding
(a) Pledged/ Encutrbared
- Number of shares 40800000 FOOO000 40300000 70000000 70000000
-Percentege of Shares (as a percentage of the total shareholding 18.72% 32.12% 18.72%  3212% 32.13%
of the promoter and prometer group) .
-Percentage of Shares (&5 a percentage of the tetal share Capital £.60% 11 32 6.50% 11.32% 11.32%
of the Cornpany) '
(b) Nort Encumbered
- Number of shares 177098760 147931776 177098760 147931776 147848023
-Percentage of Shares (as a percentage of the total sharsholding 81.28% 67.88% B81.28% 67 88% 67 B7%
of the promoter and profmoter group)
<pPercantage of Shares {as a percentage of the total share Capital 28,640, 23.52% 28.64% 23.92% 23919,
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Notes:

1.

6.

Total operating income for the quarter at Rs 1630 crores increased by 12% as compared to the
corresponding period of the previous year, reflecting improved performance in most major markets also
aided by the impact of price increases in some markets.

Whilst commodity costs confinue to remain firm, profit after interest but before exceptional items for the
quarter at Rs 129 crores improved by 16% as compared to the corresponding period of the previous year
mainly due to improved operating performance in branded tea, coffee plantation and exiraction business
and lower interest costs. Resultantly, profit before fax at Rs 118 crores is higher by 51% as compared to a
corresponding period of the previous year aided by reduciion in exceptional expenditure.

Exceptionat items for the guarter represents redundancy costs incurred i relation to business restructure
Rs 4 crores, long term intiatives of Rs 4 crores and other expenses relating to  business restructure of Rs
2 crores. In the corresponding period of the previous year exceptional items consisted of transiation loss
an foreign currency hedges in overseas subsidiaries of Rs 4 crores, employee separation scheme in India

of Re 20 creres, redundancy costs in relation to business restructure of Rs 4 crores and expenses relating
to restructuring of business of Rs 4 crores.

Earnings per share (EPS) (basic and diluted) for the quarter of Rs. 1.24 is higher than Rs 0.83 reported for
the corresponding period of the previous year mainly due to improved operating performance and impact
of exceptional items. Net of the impact of exceplional items, EPS (basic and diluted) for the quarter at Rs.
1.34 is higher than Rs 1.15 as compared corresponding period of the previous year mainly due to
improved aperating performance and lower interest expense.

The major part of the Company's business arises from operations outside India and through its
subsidiaries. In view of this the Company has opted to publish only consolidated resulis for the period as
permitted under SEBI guidelines. The standalone results shall be available on the Company's website as

- well as on the website of the stock exchangss where the Company’s shares are listed. The Total

Operating Income, Net Profit after Tax and Earnings per share of the Holding Company's standalone
financial results are given below:

In Rs Crores Three months Six months
ended ended

Saptember 30 September 30
2011 2010 2011 2010

Total Operating Income 511 448 1031 go2

Profit after Tax 50 30 215 67

Earning per share -~ Rs* p.82 (.49 3.48 1.08

Earning per share — Rs”*

excluding impact of exceptional items 0.85 0.7 1.59 1.30

* not annualised

The financial Results for the half vear ended September 30, 2011 includes under Exceptional items Profit
arising out of sale of non-core investments aggregating to Rs. 137 crores net of estimated loss on discard
of assets Rs 4 crores, long term initiatives of Rs 4 croras, provigion for future payment under contractual
obligation of Rs 20 crores, redundancy costs incurred in relation to business restructure Rs 18 crores,
provision for setilement of ciaims Rs 6 crores and other business restructure/reorganisation costs of Rs 7
crores

Consolidated staternent of Asset and Liabilities as at September 30, 2011 along with comparatives is
annexed. ‘
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8. Figures for the corresponding period of the previous year have been regrouped / rearranged, to the extent
necessary, io conform to current period figures.

9, The aforementioned results were reviewed by the Audit Committee of the Board on October 27, 2011 and
subsequently taken on record by the Board of Direclors at its Meeting held on October 28, 20M1 The
staiutory auditors of the company have conducted a limited review of these results.

Ot te

R K Krishna Kumar
(Vice Chairman)
Mumbai. October 28, 2011
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TATA
Tata Global Beverages Limited
Registered Office: 1 Bishop Lefroy Road  Kelkata-700020
Unaudited Consolidated Statement of Assets and Liabilities
as at September 30, 2011
s in Lakhs
As at
Particulars September 30
2011 2010
SEOURCES OF FUNDS
Shareholders' Funds
Share Capital 6174 0164
Reserves and Surplus 433472 387735
Minonty Interest 119524 110818
Loan Funds 109855 171215
Deferred Tax Eiability (net) 6447 6752
Tatal 676472 682684
APPLICATION OF FUNDS
Fixed Assets 403648 377616
investmants 603200 52865
Current Assets, Loans & Advances
Inventories 120539 102172
Suncry Debtors 62830 ne212
Cash & Bank Balances 97495 157966
Othar Currant Assets 2825 2111
Loans and Advances 81780 74829
: 365469 393290
Less ; Current Liabilities & Provistons
Liabilities 145667 134877
Frovisions 7278 6210
152945 141087
Net Current Assets 212524 252203
Total 676472 682684
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Tata Giobal Beverages Limited
Registered Office + 1 Bithep Lefiey Road Koliata 700020

Unawdited Consalidated Segment wise Revenue, Results and Capital Employed, undar
Clause 41, of the Listing Agreement for the three months ended September 30, 2011

Rsin Lakhs
Particulars
Thres months anded Six months ended Yaar ended
September September March 31
2011 2010 2011 010 2011
_ Audited
1 Segment Revenue/Other Oporating Income .
{a} Te= 116532 10011 222583 212420 451950} .
(b} Coifea & Other Produce 45251 32716 24441 &7079 142001 :
{&) Others 1183 1728 2098 2915 s455]
{d) Unaliocated 15 17 24 33 &0
Total Operating Income {E29E1 145373 AD5EEL W37 600454] |
7 Segment Resylts - :
() Tea 11413 Q017 20341 18385 422851
(b} Coffee & Other Praduce 4076 5758 8550 11591 24064] ;
{&) Others (463} {230} {800) (542) (12am]-
Totat 15028 14543 27991 9434 [I3kH
Add/{Less) _ 3
i) Interest (net) (315} (1438) (367) (2392) (F307) -
ify Cther Un-allocable ftems, Investment Income and (2886} (5260) 2864 (BRA5) (10388} -
Exceptional Expendiurs .
Total Prafit before Tax 11878 a4k 0588 16987 454541
2 GCapital Employed ’
(a) Tea 288311 271716 298311 271716 263931 .
(%) Coffes & Other Produce 186576 151820 166576 154820 1g6876]
(&) Others 17778 16722 17776 16723 ‘ 16985| -
{d) Unallocated including Investmerts 77507 54458 77507 84450 58743
Tol _ BRI BOgMT | se0i70 - maanir | Geetaey
Notes:

4. Business Jegments; The imemal business segmentation and e activities encampassed therdin are a5 follows:
Tea : CuMtivation & manufacture of black tea and instant tea, tea buying/ blending =nd sale of tea in bulk or value added form.
Coffee and Cther Produce © Growing of coffee, pepper and other plantation crops snd converzion of coffee into valtie added
- praducts such ag roast atd ground coffes & instant coffee.
{rthers : Sale of Natural Mineral Water , other mirar rops and during operations of coffes and trading of fems resired for
coffee plantations,

b, The segment wise revenua, resulls, capital employed figures relaie to the respective smounts directly identifiable to sach
of the segments.Unallocable expenditire inglude expensss incurred on common sarvices at corporate levelimenest
amd exceptional items.Unallocable incarme inthudes mcome from investments & axeeptional items.

&.Previous pericd’s figures have been regrouped/rearranged o the extent necessary 1o conform o current pariods.

R K Krishna Kumar
{Vice Chalrman)

Mumbai: October 28, 2011

Rs in Croresg
Three Months Ended Six Months Ended Yoar Ended
Particilarg September 20 September 30 March 31
2011 2010 Briish 2019 2011
Total Operating Income 162581 1453.72 3056.54 283147 6004,54
Profit before Exceptionals 128.75 110.83 22781 216.18 485.00
Exeaptionals (Expenditure)income (net) (10.47) {32.38) 78.07 {46.31) .51
Net Profit before Tax 118.28 T8.45 305.88 169.87 404 1
Net Profit after Tax 78.28 40.37 282,25 88,29 252.04
Earnings per Share - Rg® 1.24 0.23 3.8 1,57 411
Eamings per Share (Before Exceptionals)- on Core Operations - Re * 1.34 1.15 2,18 1.89 375
Dividend - Rs per share (Face Value Rs 1 per Share) Re 2.00

* Met Annuallsed for the Quarter



