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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30 SEPTEMBER 2014

Company)

Part| {Rs. Inlacs}
Imonths Preceding [ Cotresponding 3] Year to date Year o date Pravious
ended imonths jmonths ended in] figures for figures for the year ended
ended the previous year| current petfod | previous year
Ny PARTICULARS ended onded
' 30-Sep-14 30-Jun-14 30-Sep-13 30-Sep-14 30-Sep-13 3-Dec-13
{Unaud ted) {Unaudited) (Unaudited) {Unaudited} {Unaudited) {Audited)
i |Met sales /Income lrom operations
@) Sale of goods 10.68 161.51 92,47 353.66 21892 463.88
b) Engineering and other service charges §2.60 70.68 228,98 196.72 588.00 753.50
Total Income from operations 73.28 232,19 321.45 550.38 §06.92 1,217.38
2 |Expenses
a) Purchases of Steck-in-Trade 16.84 109.95 53.13 27,79 135.12 282.38
b) Changes In inventories of Stock-in-Trade and Work In Prograss (4.03) - - 3.39 633 (0.39)
c) Engineering and labour charges 105.84 65.02 162.39 27555 442 55 563.39
d)y Employee benefits expense 61.32 67.18 70.00 193.08 228.89 20254
e} Depreciation and isation expenses 2,22 215 3.02 6.56 8.76 11.61
f Exchange rale differenca {net} (2.47) {2.55) 63.16 {26.40) 116.72 114,78
g} Other expenses 7289 80.74 71.95 257.23 266.20 348.50
Tolal expenses 252,74 322.49 421,65 937.20 1,205.27 1,609,81
3 |erofit { {loss) from operations before other Income, finance cosls and {179.43) {50.30) {102.20) {386.82} {398.3%) (392.43)
excepllonat items (1-2)
4 Other income 554 6.29 9.78 25.82 20.11 15.85
5 |Profit ¢ {loss) from ordinary activities before finance costs and {173.89) {84.01) {92.44) {361.00} {318.24) {376.58)
axcepllonal items (3+4)
6 iFinance costs 16.79 13.90 12.67 4£4.37 4261 55.65
7 {Loss from ordinary activilles after finance costs but before cxceptional {190.68) {97.91) (104.51) {405.37) {420.85) {432.23)
Itemg {5-6)
8 iExceptional items - Expensa | (incoma) {refer note 7} - - . - 68.68 68.60
9 {Loss from ordinary activilles before lax (7-8) {190.68) {97.91) (104.51) (405.37) (489.53) {500.91)
10 |Tax expanses: .
a)y Current tax - - - . . .
b} Deferred tax benefiti(expenses) - - {369.53) - (282.89} (282.89))
¢) Tax adjustments of earlier years - - . . 4,34 1.34
11 |Net loss from ordinary activilles after tax (3-10) {190.68) (97.91} {504.04) (405.37) (771.08) (782.46)
12 |Extrzordinary items - . - . . -
13 |Met loss for the perlodiyear {11-12) {190.68) {97.91} {504.04) {405.37) (771.08) (782.46)
14 |Pzald up equity share capital 950.00 950.00 §950.00 950.0¢ 950.00 950.00
Face value of the share (Rs.) 10.00 10.00 16.00 10.00 10.00 10.0¢
15 |Reserves excluding revaluation reserves (762.17)
16 |Earnings/{loss} per share (EFS)
Basic and diluted EPS (Rs.) {not annuatised) (2.01) {1.03} (6.31) (4.27) (8.12) (8.24)
Part I}
Sr. PARTICULARS 3 months Preceding Corresponding 3| Year to date Year to date Pravious
No. ended 3monlhs months endad In{ figures for figures for the year ended
ended the previous year| current perfod | previous year
endad anded
30-Sep-14 30-Jun-14 30-Sep-13 30-Sep-14 30-Sep-13 31-Dec43
1 |Public shareholding:
- Number of shares 4,019,855 4,019,855 4,019,855 4,019,855 4,019,855 4,019,855
- Percentage of shareholding 42.31% 42.31% 42.31% 4231% 42.31% 42.31%
2 |Promoters and promoter group shareholding;
a) Pledgedfencumbered:
- Humber of shares ° " " " " "
- Percentage of shares (as a % of the lotal shareholding of promoters - - - - - -
and promoter group)
- Percentage of shares (as a % of the lotal sharcholding of the - - - - .
Company)
b} Non-encumbered:
Number of shares 5,480,145 5.480,145 5,480,145 5,480,145 5,480,145 5,480,145
- Percentage of shares {as a % of the tolal shareholding of promoleis
and promoter gioup) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percenlage of shares (as a % of the total sharehoiding of the 67.69% 57.60% 57.69% 67.60% 57.69% £7.59%




Particula Quarter ended
© 30-Sep-14

Investors' complaints:

Pending at tha beginning of the quarter
Received during the quarter

Disposed off during the quarter

Remalning unresolved at the end of the quarter

L

Notes ¢
1 The above results have been raviewed by the Audit Commitiee and thereafter laken on recosd by the Board of Bireclors at its meeting held on 14 November 2014,

2 The auditers of the Company have carried out imited review of the financial resuits for the quarter and nine months ended 30 September 2014 In terms of Clause 41 of the Listing Agreement]
with lhe Stock Exchange.

3 These financlal resulls have been prepared following going concern principle, though losses during Lhe quarter and eartier periods have resutied in eroslon of the nel worih of the Company.

The management is in the process of disposing of idla assels and Is also hopeful of improvemenl In the business condilions, so as to be able lo manage the cash flow requiremenl of the]

Company e continue as a going concem.

Tha Gompany operales only i one segment, viz. Englneering goods and services.

Other expenses In the preceding 3 months ended 30 June 2014 and year to data figurs for the current period ended 30 September 2014 inciudes Rs 2.65 lacs being prior period expenses In

the nature of arrears of service charges.

6 Provision for estimated projecl loss as al 30 September 2014, 30 June 2014, 30 Seplember 2013 and 31 December 2013 Rs $32.77 lacs, Rs 123.28 lacs, Rs 101.76 lacs and Rs 95.11 lacs

respectively, has been recognised in respect of two ongoing contracis. Incremental provision for such losses has been chasged to profil and loss in respective quarter and included in other.

expenses in this repori.

Exceptional item comprises of ¢haim pald lo an ex-employeo as per seltlement agreemeni dated 25 Apyil 2013 of 5. 46.78 lacs and reimbursement of legal cost of Rs. 21.90 lacs.

The deferred tax assets (net) as al 30 June 2013 Rs 399.53 lacs was recognised. As there was no virtua! certainty of fulure taxable income as stipulated by Accounting standard (AS) - 22

"Accounting for Taxes on Income”, the Emited roview reporis of the auditors for the period ended 30 June 2013 was qualified in respect of recognition of deferred lax assels.During the quarter.

ended 30 Seplember 2013, defered lax assets (net) had been derecoanised by lhe management (o comply with AS-22.

9 Figures for the previous period have been regrouped of rearranged wherever necessary.
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Place: Pune

Date: 14 November 2014 Director



