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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30 SEPTEMBER 2014
Part| . (Rs. In facs)

3 months Preceding {Corresponding 3| Yeartodate | Year to date Previous
ended 3months  |months ended in| figures for figures forthe |  year snded
st ended the previous year| current periad | previous your -
. PARTICULARS ended ended

No. 30-Sep14 | WJundd | 30-8ep13 30-Bep-14 30-Sep-13 31Dec-13

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)

-

Nat sales / Income from operations

a) Sale of goods 10.68 16151 | 92.47 353.66 218.92 468288
b) Engineering and other service charges 62.60 70.68 22898 196.72 588.00 753.50
Total inceme from operations 73.28 23249 | 321.45 550. 806.92 1,217.38
2 |Expenses
a) Purchases of Stock-in-Trade 16.84 109.95 53.13 221.719 138.12 282.38
b) Changes in inventories of Stock-in-Trade and Work in Progress (4.03) - - 33 6.33 (0.39)“
¢) Engineering and labowr charges 105.84 65.02 162,29 275.55 44255 563.39
d) Employee benefits expense 6132 67.18 70.00 193.08 228.89 20254
e) Depreciation and rtisation exp 222 218 3.02 6.56 8.76 1181
f) Exchange rate difference (net} (2.17) (2.55) 63.16 {28.40) 116.72 1178
§) Other expenses 72,69 80.74 71.95 257.23 268.90 348.50
Total expenses 252.71 32249 | 423.85 |. 9371.20 1,20827 |  1,809.81 |
3 |Profit / (loss) from operations before other incoms, finance costs and {179.43) {90.30) {102.20) {386.82) {398.35)
exceptional items (1-2)
4 |Other income 5.54 8.29 9.78 25.82 20.11
5 |Profit / (loss) from ordinary activitles before finance costs and (173.89) {84.01) (92.44) {361.00} {370.2¢)
axceptional items (3+4)
6 |Finance costs 16.79 13.00 12.07 44.37 42.61
7 |Loss from ordinary activities after finance costs but befors exceptional (190.88} {97.91) {104.51) {405.37) {420.85)
items {5-6)
8 |Exceptional items - Expense / (income) (refer note 7} - . - . 68.68
9 [Loss from ordinary activities before tax (7-8) (190.88) (97.99) {104.51) (408.37) (489.53)
10 | Tax expenses:
a) Current tax - - - - -
b) Deferred tax benefit/(expenses) - - (399.53) - (282.89)
¢) Tax adjustments of earlier years - - - - 1.34
11 | Net loss from ordinary activities after tax {9-10) {190.68) {97.91) (504.04) (408.37) (771.08)
12 |Extraordinary items - - - - - |
13 | Net loss for the periodiyear {(11-12) {190.68) {97.91)] . J_EQLM) (405.5’) {T71.08)
14 |Pald up equity share capital . 950.00 650.00 950.00 950,00 950.00
Face value of the share (Rs.) ©10.00 16.00 10.00 10.00 1000
15 [Reserves excluding revaluation reserves
16 |Earnings/(loss) per share (EPS)
Basic and diluted EPS (Rs.) {not annualised) (2.01) (1.03)] {8.31) (4.27) (8.12) {8.24]
Part It M
Sr. PARTICULARS 3 months Precading Wu 3| Yoo to date Yoar to date Previous.
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30-Sop-14 30-Jun-14 . 30-8ep-13 30-Sep-14 30-8ep-13 31-Doc-13

-

Publiec shareholding:
- Number of shares 4,019,855 4,019,855 4,019,855 4,019,858 4,019,855 4,010,855
- Percentage of sharehoiding 4231% 42.31% 42.31% 42.31% 42.31% 42.31%

2 |Pr and pi group sh.
a} Pledged/encumbered:

Number of shares : " - - - T

- Pmentageofsharss(asa%ofhetotalshardnldhgofpmmm - - - - . -

and promotser group)

-Percemageofsl'nares(as%afﬂnmuhamudhgﬁm . - - - - -
Company)

b) Non-encumbered:

Number of shares 5,480,145 5,480,145 5,480,145 5,480,145 6,480,145 5,480,145

- Py @ of shares (as a % of the total shal of promoters

and prometse sroomy | rehoding 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

- Percentage of shares (@ a % of the total shareholding of the 57.60%

Company) Y

PR
.

57.60% 57.89% 57.88% 57.89%




il

Quarter ended
Particulars 30-Sep-14
Investors' complaints:
Pending at the beginning of the quarter -
Received during the quarter 2
Dispesed off during the quarter 2
Remaining unresolved at the end of the quarter -

Notes :

1 TheaboveresLutshavebesnreviewedbymeAuditCommineea\dhemﬂertakenonﬁcordbyﬂuBoardafDMmﬂhmoeﬂdeon14chanbor2014.

2 TheauditorsofmeCompanyhavecarriedemItedreviewofmnﬁnamlalmmsfmmaqwmnrnmmhundadaosmmbuzmthmofmuseﬁlooLlstthqnum
with the Stock Exchange.

3 ThaseﬂnancialrasmshavebeenpreparedIolowimgohgooncumpﬂmiph,moughlosxasdl.m;:mequaﬂsrandmlerpeﬂodshvemﬂtedhmbndhnetmrho!h()unm.

Themanagementisinn'neprooassofdlsposhgofidleassetsandisalsohopeﬁlof', 1t in the busi 'mm,soahbeaueiommhcashnownqmndh
Company to continue as a going concem.
Tha only in ona seg t, viz. Engineering goods and services.

[ Y

Oumraxpemesinmeprsuedingarnonmsendsd30Juns2014andyeartodateﬂgweforﬂncurempeﬂodemmms:pmborzoumudasRsz.BSIambﬂ\gprlwpeﬂodw

the nature of amears of service charges.

6 Provision for estimated project ioss as at 30 September 2014, 30 Juna 2014, 30 September 2013 and 31 December 2013 Rs 132.77 lacs, Rs 123.28 lacs, Rs 101.76 lacs and Rs 95.11 lacs
respecﬁvely.hasbeenreoognissdinmspectofhmongolngcmh’acls.rncremanmlmbmmsmmmmmwmmmmmhmﬁwqwmmh
axpenses in this report.

7 Exceptional item c:r‘r)x:rimofclalmpmtoanex-employeeaspersedimerﬂagmmemdated25Apd|2013ofRa.48.78|auandninbuwnmvﬂegdooslofRa.ZtQﬂhn

8 Thedeferredtaxassats(net)asatso.lu'nzm:!RsaQQ.salacswasrecogrl‘sad.As#amwasmvﬂﬂcmmofummkaeasstymmm(AS)-zz
'AccmmﬁngforTaxasonlncome",theIimﬂedruviewrepodsoflheludltorsfonhopeﬁudaﬂedaoJunZOﬁwashualmmhrespmtofmogdﬁmMthm.Dmnn
ended 30 September 2013, deferradiaxamts(net)hadbeenderwognissdbvﬂnmmagemammoomnlvml\s-ez

9 Figures for the previous period have besan regrouped or d whe r Y.

Place: Pune
Date: 14 November 2014
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Chartered Accountants »

Suresh Surana & Associates LLP
13th Floor, Bakhtawar

LIMITED REVIEW REPORT 22 Nariman Paint, Mumbai - 400 021. India
T(S22) 6121 4444 F (91-22) 2267 5111

. E emails@ss-associates.com
The Board of Directors of W www,ss-associales.com
Terruzzi Fercalx India Limited

{Formerly known as Vulcan Engineers Limited)

We have reviewed the accompanying statement of unaudited financial results (‘the Statement) of
Terruzzi Fercalx India Limited (‘the Company’) for the quarter and nine months ended 30 September
2014, which have been initialed by us for identification purposes, except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding' which have been IE
traced from disclosures made by the management and have not been audited by us. This t
statement is the responsibility of the Company’s management and has been approved by the Board

of Directors in their meeting held on 14 November 2014. Our responsibility is to issue a report on
these statements based on our review.

TR T——

1. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by The Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not i
performed an audit and accordingly, we do not express an audit opinion.

2. Without qualifying our review opinion, we draw attention to note 3 of the Statement regarding

erosion of net worth of the Company and the preparation of the financial results on a going
concern basis.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with the applicable accounting standards notified pursuant to the Companies (Accounting
Standards) Rules, 2006 read with General Gircular 15/2013 dated 13" September 2013 issued
by the Ministry of Corporate Affairs in respect of the Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies has not digclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in which it is to
be disclosed, or that it contains any material misstatement.
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For Suresh Surana & Associates LLP
Chartered Accountants

ICAI Registratigp No.: 121750W/MW-100010
e

-

ol
(Vinodkmm\a)
Partner
Membership No.: 105545

Place: Mumbai
Dated: 14 November 2014
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& Associates LLP (a Limited Liability Partnership Andheri (£}, Mumbai - 400 093. India

-tdentity No. AAB-7509) w.ef. 6th September 2013 T(91-22) 6696 0644 F (91-22) 2820 5685



