


L.G.BALAKRISHNAN & BROS LIMITED
6/16/13 Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006
CIN NO.L29191TZ1956PLCOD0257
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31-12-2017

(Rs. in Lakhs}

St Particulars Quarter ended Nine months ended
No. 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
1 Revenue from operations (Including Excise duty) (Refer Note.6) 33,346.08 34,759.84 31.127.62 99,605.80 93,763.05
2 Other Income 146.04 55.37 63.66 268.33 258.66
3 |Total Revenue (1) + (2) 33,492.12 34,815.21 3M,191.28 99,874.13 94,021.71
4 Expenses
{a) Cost of materials consumed 15,475.27 13,566.88 12,498.06 41,195.21 34,491,902
(b} Purchases of stock-in-trade 4215 662.58 969.10 1,743.29 3,067.53
(c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade (1,073.10) 2,520.05 {1,555.45) 840.25 (1,047.69)
(d) Excise duty - - 3299.87 3,505.84 9,668.47
(e) Employee benefits expense 4,667.50 4,602.75 4,536.21 13,569.16 12,629.73
(f Finance costs 213.16 252.07 303.19 742.97 1,022.98
(=] Depreciation and amortisation expense 1,363.82 1,309.64 1,255.14 3,043.54 3,646.99
(h Other expenses 9,366.65 8,345.27 8,060.67 25,549.98 24,217.09
(i Total expenses (a) to (h) 30,055.45 31,259.24 29,366.79 91,180.24 87,697.02
5  |Profit before exceptional and extraordinary items and tax (3 - 4) 3,436.67 3,555.97 1,824.49 8,693.89 6,324.69
6  |Exceptional lterms - - 73.15 - 73.15
7  |Profit before extreordinary items and tax (5 + 6) 3,436.67 3,555.97 1,897.64 8,693.89 5,397.84
8  |Extraordinary ltems - - - - -
9 Profit before tax (7 + 8) 3,436.67 3,555.97 1,897.64 8,693.89 §,397.84
10 |Tax expense
(a) Current tax 1,176.25 1,247.40 643.72 2,954.94 2,177.82
(b) Deferred tax 13.26 (24.95) {20.21) 45,58 (199.24)
11 |Net Profit for the period (8 - 10) 2,247.16 2,333.52 1,274.13 5,693.37 4,419.26
12 |Other comprehensive Income, net of Income-tax
{a) Hems that will not be reclassified to Profit or Loss 1,337.35 (148.29) (68.27) 678.59 €92.96
{b) tiems that will be reclassified to Profit or Loss - - - - -
Total other comprehensive income, net of income-tax 1,337.35 (148.29) (68.27) 678.59 692.96
13 |Total comprehensive income for the peried (11 + 12) 3,584.51 2,185.23 1,205.86 6,371.96 5,112.22
14  |Paid up Equity Share Capital [ Face Value Rs.10/-] 1,569.62 1,568.62 1,569.62 1,569.62 1,569.62
15 |Earnings per equity share (Rs.)
(i) Basic 14.32* 14,87 8,12* 36.27 28.15"
(i) Diluted 14.32* 14.87* 8,12" 36.27F 2B.15*
* not annualised
See accompanying notes to the Financial Results
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SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS,2015

St Particulars Quarter ended Nine months ended
No. 31.12.2017]  30.09.2017 31.12.2016 31.12.2017 31.12.2016
1 Segment Revenue
{Net Sale/lIncome from operations)
a) Transmission 26,837.35 27,037.20 24574.43 78,425.17 74,174.96
b) Metal Forming 6,217.56 6,468.27 5068.49 18,262.54 15,896.24
c) Others 29117 1,254.37 1,084.70 2,918.09 3,691.85
Total 33,346.08 34,759.84 31,127.62 99,605.80 93,763.05
Less: Inter segment revenue - - - - -
Net Salesfincome from operations 33,346.08 34,759.84 31,127.62 99,605.80 93,763.05
2 [Segment Results
(Profit/(Loss) before tax and interest)
a) Transmission 3,065.53 3,307.64 1,.833.76 8,063.18 6.083.19
b) Metal Forming 873.96 531.86 306.70 1,706.58 1,232.24
c) Others (173.01) 88.16 67.00 (23.21) 276.36
Total 3,766.48 3,927.66 2,207.46 9,746.55 7,591.79
Less: (i) Interest 21316 252.07 303.19 742.97 1,022.98
(i} Other unallocable expenditure net off unallocable income 116.65 119.62 6.63 309.69 170.97
Total Profit Before Tax 3,436.67 3,555.97 1,897.64 $,692.89 §,397.84
S1. Particulars —
No. 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
3 1Segment Assets
a} Transmission 51,825.03 45,064.01 44 668,92 51,825.03 44 ,668.92
b) Metal Forming 23,313.59 27,430.07 22,888.81 23,313.59 22,888.81
c) Cthers 7,376.95 7,117.02 8683.97 7,376.95 8,683.97
d) Unallocated 7,972.56 5,766.61 7,090.52 7.972.56 7,090.52
Total 90,488.13 86,377.71 83,332.22 90,488.13 83,332.22
4  Segment Liabilities
a) Transmission 16,671.15 15,085.11 17.082.68 16,671.15 17,082.68
b) Metal Forming 7,128.09 7.426.95 484477 7.128.09 4,844.77
c) Others 1,151.70 1,173.45 1,180.49 1,151.70 1,180.49
d) Unallocated 10,820.11 11,669.63 13173.79 10,820.11] - 13,173.78
Total 35,771.05 35,245.14 36,281.73 35,771.05 26,281.73

—h
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Notes:

i The standalone financial results of the Company for the quarter/nine months ended 31st December, 2017 have been reviewed by the Audit Committee
at their meeting held on 29th January, 2018 and have been approved by the Board of Directors at its meeting held en 30th January, 2018.
2  The standalone financial results of the Company for the quarter/nine months ended 31st December,2017 have been audited by the Statutory Auditors.
3 The Company has first time adopted Indian Accounting Standard (referred to as 'Ind AS") with effect from 1st April, 2017, havirg the transition date
as 1st April, 2016 and accordingly these financial results alongwith the comparatives have been prepared in accordance with the Companies
Indian Accounting Standards} Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised

accounting practices and policies to the extent applicable.

4  Reconciliation between standalone financial results as reported under erstwhile Indian GAAP and Ind AS is summarised below

Particulars Corresponding COrrespondinﬂ
3 months ended 9 months ended
in the previous |in the previous
year 31.12.2016 |year 31.12.2016

Profit as per Indian Gzap (| GAAP) 1,393.72 4,458.94

Ind AS Adjustments

Changes in fair valuation of investments (120.04) 723.97

Fair valuation of derivative instruments 9.59 {13.57)

Remeasurement of Inventories (104 .26) (66.87)

Others {9.05) (27.67)

Tax impact on the above adjustments 35.90 37.42

Total Ind AS adjustments (187.86) 653.28

Total comprehensive Income as per Ind AS 1,205.86 511222

5 The Board of Directors at its meeting held on 6th May, 2017 has given an inprinciple approval of the proposed merger
of its wholly owned Subsidiary BCW V Tech India Private Limited with the Company with effect from 1st April, 2017

under a scheme of amalgamation, subject to necessary statutory and other approvals.

6  In accordance with the requirements to Ind AS, revenue for the quarter ended 31st December, 2016 and nine months
ended 31st December, 2016 are inclusive of Excise duty. Revenue for the quarter ended 30th September 2017

and 31st December, 2017 does not include Goods and Services Tax (GST).

7  Previous peried figures have been regrouped/reclassified to make them comparable with those of current period.

COIMBATORE
30.01.2018
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By order of the Board
For L.G.BAWISHN N & BROS LIMITED

CHAIRMAN CUM MANAGING DIRECTOR



SURI & CO. , Phone : 2433627, 2440720
II FLOOR, A.M M. Buildings,
CHARTERED ACCOUNTANTS, 354, Mettupalayam Road

OFFICES : COIMBATORE - 641 043.
CHENNAL THIRUVANANTHAPURAM, MADURAL,

COIMBATORE, COONOOR, BENGALURU & KOCHI

INDEPENDENT AUDITOR’S REPORT ON QUARTERLY RESULTS AND YEAR TO DATE
FINANCIAL RESULTS
TO BOARD OF DIRECTORS

L.G.BALAKRISHNAN & BROS LIMITED
COIMBATORE

We have audited the standalone financial results of L.G.Balakrishnan & Bros. Limited
(“the Company”) for the quarter ended and the year to date financial results for the
period ended 31* December, 2017, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular

No.CIR/CFD/FAC/62/2016 dated 5" July, 2016.

These financial results have been prepared on the basis of the interim financial
statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of
such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34-
Interim Financial Reporting {Ind AS 34), prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India.
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We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations

given to us, these standalone financial results:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No.CIR/CFD/FAC/62/2016 dated Sth.luly, 2016; and

ii. give atrue and fair view of the net profit and total comprehensive income and
other financial information for the quarter ended as well as year to date

financial results for the period ended 31* December, 2017.
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