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REGISTERED
February 5, 2018
The Department of Corporate Affairs
M/s Bombay Stock Exchange Ltd.
25th Floor, P.J. Tower,
Dalal Street,
MUMBAI — 400 001

SCRIP CODE NO. 532879

Sub : Submission of Unaudited Financial Results and Limited
Review Report of the Company for the quarter and nine
months ended 31st December, 2017

Dear Sir,

Under Regulation 33(3)(a) of the SEBI (LODR) Regulations 2015 , we are enclosing
herewith the Unaudited Financial Results of the Company for quarter ended 31st
December, 2017 previous three months ended 30" September, 2017, previous year
quarter ended 31.12.2016, year to date of current year period from 01.04.2017 to
31.12.2017, year to date of previous year period from 01.04.2016 to 31.12.2016 as
per IND-AS on the prescribed format together with ‘Limited Review Report’ for

Quarterly Unaudited Financial Results .

The results were reviewed and recommended for adoption by Audit Committee and
were approved and taken on record by the Board of Directors in their meeting held
on 5th February, 2018. The arrangements are being made to get these results

published in the News Papers, shortly.
Kindly acknowledge the receipt,

Thanking you,
Yours faithfully,

for Sir Shadi §I Enterprises Limited

(Ajay Kumar Jain)
COMPANY SECRETARY
Encl. As above.



JUGAL KISHORE & ASSOCIATES 1076, Hardyan Singh Road,
Chartered Accountants Karol Bagh,

New Delhi-110005

Tel: 011 - 28755516
Email: jkchadhaca@gmail.com

LIMITED REVIEW REPORT FOR THE QUARTER AND NINE MONTHS ENDED
DECEMBER 31, 2017

To The Board of Directors
Sir Shadi Lal Enterprises Limited

1 We have reviewed the statement of unaudited financial results of Sir Shadi
Lal Enterprises Limited (“the Company”) for the quarter and nine months
ended 31% December, 2017 (‘the Statement”) attached herewith, being
submitted by the Company pursuant to requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015
(the “Listing Regulations, 2015") read with SEBI circular no.

- CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to the fact that
the figures for the corresponding quarter and nine months ended December
31, 2016 including the reconciliation of net profit for the quarter and nine
months ended under Indian Accounting Standard (‘Ind AS”) of the
corresponding quarter and nine months ended with net profit reported under
previous GAAP, as reported in these financial results have been approved by
the Company’s Board of Directors but have not been subjected to limited

review.

2 This statement is the_responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a
report on these financial staiements based on our review.

3 We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the
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review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Without qualifying our opinion, we draw your attention that :

the Company has maintained accounts on “Accrual Basis”, except that the
following liabilities has not been provided to the extent:

i) of Rs. 2891.42 Lakh as stated in Note No.2 of the aforesaid Statement in
respect of interest on late payment of cane price, and o

ii) as stated in Note No. 3 of the aforesaid Statement in respect of liability (not
determined by the company) towards bonus relating to financial year 2014-15
in accordance with revised Bonus Notification dated 1t January, 2016.

Based on our aforementioned review, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results has been prepared in accordance with the applicable Indian
Accounting Standards (Ind-AS) prescribed under section 133 of the
Companies Act, 2013 read with relevant Rules issued their under and other

‘recognized accounting practices and policies, and has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing

| Regulations, 2015 read with its circular no. CIR/CFD/FAC/62/2016 dated July

5, 2016, mciumng the manner in which it is to be disclosed, or that it contains

“any material misstatement, except as stated in Note No. 4 of the Financial

Statements, in view of carried forward losses and uncertainty of future
profitabiiity  the management has decided, not to accountor the effect of
Deferred Taxation for the current period, which is not in line with Indian
Accounting Standard-12. |

The review of the unaudited financial results for the quarter and nine months
ended December 31, 2016, included in the statement were reviewed by the




predecessor auditors who have issued an unmodified review and audit repbrt
dated February 7, 2017, whose reports have been furnished to us by the
management and which have been relied upon by us for the purpose of our

review of the statement. Our review report is not modified in respect of this

maitter.

For JUGAL KISHORE & ASSOCIATES,
Chartered Accountants
(Firm Registration No. 01045N)

)‘uw% /? M -

LK CHADHA) _~
Propritor yd
Membership No. 614286

Place : New Delhi
Dated : February 05, 2018 ﬁ@'




SIR SHADI LAL ENTERPRISES LIMITED

- 4-A, Hansalaya, 15, Barakhamba Road, New Delhi- 110 001
MNAUDITED 1AL RESULTS F UARTE! INE Wi ED 3 EMB! T
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[ Quarterly  reporling  of  segmenbwise  Revenuz, resulis and
Quarter endead capj nployed und tion 3 CBI[LODR alicns. 5.
si Farticulars FA22017] 30.09.2017 | 31.12.2016 Farliculars
[t Quarter __ended
31122017 H 31122016 | 3
u noa [ d i u n a u d i
L] 2 3 4 5 [ 7 2 o 4 5
1 fncome = v A 4 1| Segment Revenueg " . >
(a) Revenue from operations 750021 12818.65  8533.08 32013570 30437387 | (a) Sugar 8875.14] | 1203143° @s2s20| . 2eeet .0 “ zesencq”
. , o | () Distillery B87.26| 81640} 4803 " 222569 68396
(b} DWner income A 057 10445 | o omers Y o~ o0&y’ 133 7247
Tolal ncome Isazey 1gEar.sd 3211603 3 3 Tolal Segment Revenue 7532 6 1284752 8575764 32118,03 30B36 3 7
2 Expenzes Fi |~
(a) Cosl of raw matenals consumed 1343549 -35E5 1015208 2187665 127240 -~ - R " 5
() Purchase of slock-in-rade - 4 - - - g = r - | Less: Inler Sugment revenue 175.94] 33 0. i 76704 1078
(£} Changes in inventores of finished goods, “T354, 04 11686.21]  -4373.64 422137 10260.4 Tulal Revenue from operation 7356.74) 12813, 864 575,76 31330,95 3062563
slock-in-lrade and work-in-progress - Fa rd |~ g .
{d) Excise duty and Cess a0y . 3.6 51047 . BB9.TH - 17039 . -5
{e) Employee benedils axpense 740200, 508.14f . 89380y » 20079, 25783 -
{f) Finance Cosls (net) 39351 . £5T.06) - 36247 - 137959, 114838
{0} Depreciation and amortisation axpense 52004 i o199 . 3568 o 27508 . 107 v
(h) Oiher expenses 337,00 120120  T5587 » 215051 0.09
Tolal Expenses 8150304 11}521M6? 32715 471 QB10 40 !
2| Segment Resulls i “ #l - 2
{a) Sugar . -432.17 |, 3554 B15 {' > B9 . 260582
{b) Distiliery 293.57 -133.96] -158.3 204 64 -388.85
Total segmen profit before -138.60 G843 B57.12 1085.55 2216.77
£ Finance Costs tax and
- , - [~ #"| unallocable ilems
3 Prefit before Exceplional flems and Tax (1-2) H27 62 574 16} 195,04 -595.39 B25.90 Less: i i
L I} Finance Cost 393517 45704 T m24d” wmeadT quaesd
i) Other Unallocable 9551 11868 9861|” 31155 20251
El Exceptional llems 0,008 0003 Expenu:nm?{? ?f unsllkx:anla incoma) e Y - .
" - Tolal Profit before tax 827 674, 195,09 50530 825,
] Profit before Tax (3+4) 627 82 674 16
8 Tax expenses %
Carant .08 4.0
Defened 0.00 0.00f
Tolal Tax expenses Q.00 0.0 0.0 0.0 000
. - - ;
7 Met Proiit for the peried (5-6) -627 62 674,96 195.09 59539 25,904 @
8 Qlner Comprehensive incomsa F ) ; fe »
{1} terns that will not be feclassified 4415 2544 5192 -80.364 -94,74
subsequently lo profil ar lass
(i) lterns that will be reclassilied 0.00 0.004 0.0 .00 0.0
subsequently to profil or loss
Total Other Comprehensive Income 44,15 254s 510 0035 L hi
Ll Total Comprehensive Income for the period -583.47] r w4874 2070117 wrsd” 1w .1q' 3| Segment Assels | e " -
(Comprising Profit and other comprehensive (a) Sugar 1496711 . 889864 . 12026160 T 1496711 1202618
income for the period) {7 +8) (b} Distillery 3293.1¢ , dozazd 28001 ’_ 229318 sa0g.0
(¢) Unallocable Assels - 056.25 545,54 450,57 ase.z;vi o 459,52
) - e __ - | Tolal Segment Assels 18916.5§ ~" 12272780 15294.?1 18918, 15294.78
1] Paid-ug equily share capilal 525.00) 525,00 625.008" 525.00 525.00%
{Face value per share Rs. 10/ each) 4| Segment Liabilities . 5
(a) Sugar 20321627 2104787 zeoe30q” 2632162, 250009
; (b) Distillery 27974 18814 . 42385 279.74) 423 85
11 Earnings per equity share (Rs. 10/~ aach} () Unallocable Assets 155019 177878 147108 1559.121 a7l
(not annualized) 5 ) - | Total Segment Liabilities &0 4 26057 f1f 1 57 01
~ fa) Basic -11.858 o -12.841 - ang o 11341 15.731 X
b Diluted 1858 zsal” smel”  qiaa]T sl
I

1

The above quartedy lnancial results do nol reflect he Lue and fair propartional position of the yesr as the working of the Sugar Faclory, being the major operation of the Company, s pletely . The died ProfiliLoss before
Lax an a rollig basis for the year ended 31s1 December, aré as under - -

- Year ended 31st Decamber, 2017 Rs (+) 48412 Laes -

« Year ended 3151 Decamber, 2016 Rs. () 2355.06 Lacs ~ ¥
Puesuant lo U.P. Slate Govamman].- Qrder No. 2070 - CD/46-3-14(48) 98-90 dated 24.12.201 4, Sahakari Ganna Vikas Samitti Limiled, Shamli had claimed interest on late payment of cane dues ta the lune of Rs, 21,25,00,188/- relating 1o
eardier years and Rs.7 65,52, 000¢Tor the current period. The U.P, Sugar Mills ien has Lo the State for waiver of the aforesaid interest Hability, for which positive resulls are expected, as the Slate Govi, had

already waved paymenl of such interest in certaln earller years. The Company has therafora nol provided towards this liabiity aggregating to RS.28,91 42,188/, gnd has deckded 1o account for on actual payment basis, as such Lo thal mxtenl,
I accounts ace nol mainlained on accrual basis.,

The Cenfral Govi. Ministry of Law & Justice, have issued Nolification Mo 6/2016 daled 1.1.2016 regarding payment of bonus (Amendment Act 2013) in terms of which the ceiling for payment of bonus has been revised w.e.l, 151 April, 2014,
Ceitain High Courls have stayed the implementation of revision of Bonus from retrospective effect, |SMA has also filed wirll against implernentation of the order with regard 1o its relrospective effect from 150 April, 2014 and the malter is
subjudice. Therelore the Company has nol made provision for this liahility for the year ending on 31.03, 2015,

Inaew of carry forwand losses, and uncerainty of fulure profitability the Board have declded not Lo make any provision for Defarmed Tax Assels for the curent period, which is nol in line wilh Indian Accounting Standard-12

5 The above unaudiled financial resulls have been reviewed by the Audit Commiltes and approved be the Board of Directors al their meetings held on 05.02,.2018 The Limited Review for the periad ended 31 December, 2017 has been caried
aul by the Satotery Auditors, as required under Regulation 33 of SEBI (LODR) Regulations, 2015,
G The Company has adepted Indian Aceounting Standards {ind AS) from 1 Aprit 2017, The figuras for the quarter and nine months ended 31st decembser, 2016 are also ind A5 compliant. They have nol been subject to limited review or audil
Hawever, lhé mansgement has exercised necessary diligenca to ensure that 1he financial resulls provide 8 true and fair view of ihe Company's aifairs, -
¥ Reconciliation of Mgl profit ralated to previous period on sccount of transition from the previous Indizn GAAP 1o Ind AS for the quarter and nin end il 16 s a5 under :
Sr Particulars Three months ended 31.12.16 Nine monihs ended 3112 16
Mo (Refer note no 6) (Refer note no B) =
Met Profit for the period under previous GAAP 331.04 747.38]"
Adjustments on account of " i
(1) |Decrease in Inventories -176.45( -~ L
(i) |Remeasurement of net defined banefil obligations recognised in Other Comprehensive Income 2218 .~ B
[l Applicatiom of effeclive rate method on brrowings 16.55) !
(iv)|Clher Adjustmen| 177 i
[NE1 Prafit far the period under Ind AS 195.09 82590 |~
B Post he applicanilty of Goods and Service Tax(GST) w.e.lIst July, 2017 sevenue frem operations are disclosed net of GET Accordigly, the revenue from operalions and excise duty expenses for the quarter and ning months ended 3151
D , 2017 are not I with the prendous periods presented infhe resulls.
9 In absence of any communicalions { circular frem Cane Commisstoner (UP.} with regard 1o liability towards purchase lax on sugar cane for the sugar season 2017-2018, no liability in this regard has been provided. Even ne letler dated
17.08.2017 of ISMA o Cane C (LLF.), where in, a clarification was soughl with regard Lo liability of purchase lax relating 1o the season 201 T-2018, the reply to which has nol been received from the Cane Commissioner
I lhe soid lefler 1SMA has stated hat since e date of levy of GST, in their view purchase lax is not payabis.
10" The figure of the previous pericd has been regrouped ! reclassified, wheraver necessary, to conform o the classification for the quarter ended 315t Decemnber, 201 ., For Sir Shadi Lal Enlerprises Lid
A o
: (RAATCRL)
PLACE . NEW DELHi MANAGING DIRECTOR
DATED : 6th February, 2018 i DIN : 00112489
As per our repor of even date atached
PLACE @ NEW DELHI * For Jugal Kishove & Associates
DATED : 6th Fabruary, 2018 : ;,!nanereu Accountants
\/1/21{ (’/.-L—w_—n,
JCHADHA) '
‘1o, 014286
Propentor




