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Dalal Street Bandra-Kurla Complex,
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Sub: Outcome of Board Meeting held on 8" February, 2018.

Ref.: Scrip Code - 533761, Scrip ID - GPTINFRA

Dear Sirs

This is with reference to our letter reference Nos. GPTINFRA/CS/SE/2017-18 dated 27
January, 2018 and GPTINFRA/CS/SE/2017-18 dated 3 February, 2018.The meeting of the
Board of Directors of the Company was held on Thursday, the 8" day of February, 2018.

In this meeting, the Board has amongst other matters considered and approved the
following:

a. Un-Audited Financial Results (Standalone & Consolidated) for the 3" Quarter and
nine months ended on 31* December, 2017.

b. Limited Review Report of the Statutory Auditors on the Financial Statements for
the 3" Quarter and nine months ended on 31% December, 2017.

c. DECLARATION OF INTERIM DIVIDEND

The Board of Directors, at the same meeting, have also declared 2" Interim
Dividend at the rate of 10% (Re.1.00 per share) on the face value of the equity
shares (Rs. 10/- each) of the Company, for the financial year 2017-2018. The

Company is expecting to pay the interim dividend to the shareholders on or before
8" March, 2018.

d. RECORD DATE

The Record Date for the purpose of payment of the aforesaid Interim Dividend has
been fixed as Wednesday, 21* February, 2018.

A copy of Un-Audited Financial Results (Standalone & Consolidated) along with Limited
Review Report of the Statutory Auditors on the Financial Statements for the 3" Quarter
and nine months ended on 31% December, 2017, as required by Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, is enclosed herewith
for your record and reference.



The said results will be duly published in the newspapers as required by Regulation 47 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and will be
uploaded on the website of the company (www.gptinfra.in).

Kindly take the aforesaid information on record and oblige.
For GPT Infraprojects Limited

My (rosro

A B Chakrabartty
Company Secretary
M. No. FCS- 7184

Encl: a/a.



Review Report to
The Board of Directors
GPT Infraprojects Limited

If,

We have reviewed the accompanying statement of unaudited standalone financial results
GPT Infraprojects Limited (the ‘Company’) for the quarter ended December 31, 2017 and
year to date from April 1,2017 to December 31, 2017 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

. We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Attention is invited to the following -

a) Attention is invited to note 11 to the unaudited standalone financial results regarding
unbilled revenue, accrued price escalations and trade receivables, on certain completed
construction contracts aggregating Rs 3,759.63 lacs, which are yet to be billed /
realised by the Company and that are largely outstanding for more than 3 years. Due
to the uncertainties over the eventual billings / collections of the said amounts, we are
unable to comment on the appropriateness or otherwise of the aforesaid balances being
carried forward including the extent of recoverability of the above asset balances, the
period over which these are expected to be recovered and any other consequential
impact that may arise in this regard.




b) The standalone financial results include revenues of Rs 761.93 lacs and Rs 2,420.40
lacs for the quarter and nine months period ended December 31, 2017 and profit before
taxes of Rs 56.97 lacs and Rs 146.05 lacs for the quarter and nine months ended on
that date respectively from eleven (11) joint operations, which are unaudited /
unreviewed and are certified by the management. We are unable to comment on the
adjustments in relation to such balances, had the same been subjected to review or
audit.

5. The financial results and other financial information, in respect of fifteen (15) joint
operations, included in the accompanying unaudited standalone financial results of the
Company, whose financial results reflect Company’s share of revenues of Rs 63.64 lacs
and Rs 261.47 lacs for the quarter and nine months period ended on December 31, 2017
and profit / (loss) before taxes of Rs 2.90 lacs and Rs (19.94) lacs for the quarter and nine
months period ended on that date respectively, were reviewed by one of the joint auditors,
S N Khetan & Associates, whose reports have been solely relied upon by the other joint
auditor for the purpose of their conclusion relating to the affairs of such joint operations.

6. We did not review the financial information of six (6) joint operations included in the
accompanying unaudited standalone financial results of the Company whose financial
results reflect Company’s share of revenues of Rs 991.43 lacs and Rs 3,123.68 lacs for the
quarter and nine months period ended on December 31, 2017 and profit before tax of Rs
58.33 lacs and Rs 186.72 lacs for the quarter and nine months period ended on that date
respectively. These financial results have been reviewed by other auditors, whose reports
have been furnished to us by the management. Our conclusion on the unaudited standalone
financial results, in so far as it relates to the affairs of such joint operations is based solely
on these reports. Our conclusion is not modified in respect of this matter.

7. Based on our review conducted as above and on consideration of reports of one of the joint
auditors / other auditors on the unaudited separate quarterly financial results of joint
operations except for the possible effects of the our observations in paragraph 4 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards specified
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.




8. Attention is drawn to :

a) note no. 10(a) of the unaudited standalone financial results regarding the uncertainty
on recoverability of Company’s share of unbilled revenue, trade and other receivables
aggregating Rs. 648.49 lacs in respect of a joint operation, wherein the underlying
project had been completed and as represented to us, the management of the joint
operation has initiated arbitration proceedings for recovery of dues.

b) note no. 10(b) of the unaudited standalone financial results regarding the uncertainty
on recoverability of Company’s share of unbilled revenue and trade receivables
aggregating Rs. 1,074.94 lacs in respect of a joint operation, wherein the underlying
project had been completed and as represented to us, the management of the joint
operation has filed a claim with the customer for recovery of'its dues within thirty days,
failing which, arbitration proceedings will be initiated in accordance with the terms of
the contract with the customer.

Our conclusion is not modified in respect of these matters.

For S.R. BATLIBOI & CO. LLP For SN KHETAN & ASSOCIATES
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003E/E300005 ICAI Firm registration number: 325653E

e

per Sanjay Kumar Khetan
Partner
Membership No.: 058510

per Bhaswar Sarkar
Partner
Membership No.: 055596

Place: Kolkata ST Place: Kolkata
Date: February 8, 2018 Date: February 8, 2018
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017

(T in lacs
Quarter Ended Nine Months Ended
Particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
Unaudited Unaudited Unaudited Unaudited Unaudited
Income from operations
Revenue from operations 9,703.43 8,585.66 9,705.18 30,451.36 33,453.07
Other Income 306.63 337.74 225.27 941.98 516.45
Total revenue (1) 10,010.06 8,923.40 9,930.45 31,393.34 33,969.52
Expenses
Cost of materials consumed
- Raw Materials 1,334.57 1,031.68 301.50 3,162.56 1,048.58
- Materials for construction / other contracts 1,548.80 1,819.75 2,787.90 6,694,22 10,023.35
Purchase of stock - in - trade 269.91 126.30 429.35 485.02 977.15
Changes in inventories of finished goods, stock-in-trade and work-in-progress (209.38) (375.23) (116.03) (980.83) 86.02
Excise duty on sale of goods - - 36.62 49.80 145.92
Employee benefits expense 914.41 897.79 741.60 2,674.04 2,147.65
Finance costs 946,46 ©02.39 902.26 2,695.15 2,654.41
Depreciation and amortisation expense 480.04 463.83 321.25 1,391.69 857.85
Other expenses 443273 372207 4,304.31 14,182.28 14,883.12
Total expenses (I} 9,717.64 8,5688.58 9,708.76 30,364.03 32,924.05
Profit before taxes (lll) 292.562 334.82 221.69 1,039.31 1,046.47
Tax expenses / (credits)
Current tax (Net of MAT Credit) 50.13 38.43 11219 21713 438.53
Income tax expense for earlier years - 6.08 9.42 6.08 16.22
Deferred tax expense / (credits) 11.77 5.79 (45.31) 33.29 (131.47)
Total tax expenses [ (credits) (IV) 61.80 50.30 76.30 256.650 323.28
Profit for the period [{V) = (lll) - (IV)] 230,62 284.52 145.39 782.81 722.19
Other Comprehensive Income not to be reclassified to profit or loss in subsequent periods (7.71) (7.91) (12.69) (23.18) (21.84)
(net of tax) (V1)
Total Comprehensive Income [(VII) = (V) + (V)] 222.91 276.61 132.70 769.63 700.36
Paid -up equity share capital of face value of T 10/- each 2,908.60 2,908.60 1,4564.30 2,908.60 1,454.30
Earnings per equity share (nominal value of ¥ 10/- each ) (Not Annualised) [Refer
Note 4]
Basic and Diluted 0.79 0.98 0.50 289 248
SEGMENTWISE REVENUE, RESULTS AND ASSETS & LIABILITIES
(X in lacs)
Quarter Ended Nine Months Ended
Particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
Unaudited Unaudited Unaudited Unaudited Unaudited
1 Segment Revenue
(a) Infrastructure 7.861.30 7,196.88 9,181.69 26,335.27 31,079.90
(b) Concrete Sleeper 1,838.92 1,380.53 518.29 4,096.84 2,349.48
(c) Unallocated 3.21 8.27 5.20 19.25 23.69
Total 9,703.43 8,585.66 9,705.18 30,451.36 33,453.07
Less: Inter - Segment Revenue = z = - <
Revenue from operations 9,703.43 8,685.66 9,706.18 30,451.36 33,453.07
2 Segment Results
Profit / (Loss) Before Taxes & Finance Costs
(a) Infrastructure 1,310.72 1,349.04 1,200.98 4,268.03 3,865.50
(b) Concrete Sleeper (20.37) (149.96) (53.53) (394.88) 86.36
Total 1,290.35 1,199.08 1,147.45 3,873.15 3,951.86
Less: Unallocated expenditure net of Income 51.37 (38.13) 23.50 138.69 251.98
1,238.98 1,237.21 1,123.95 3,734.46 3,699.88
Less: Finance Costs 946.46 902.39 902.26 2,695.15 2,654.41
Total Profit Before Taxes 292.62 334.82 221.69 1,039.31 1,045.47
3 Segment Assets
(a) Infrastructure 48,805.52 46,439.88 45,301.83 48,805.52 45,301.83
(b) Concrete Sleeper 6,969.28 6,170.59 4,609.88 6,969.28 4,609.89
(c) Unallocated 7.156.08 6,915.27 6,836.29 7,156.08 6,836.29
Total 62,930.88 69,626.74 56,748.01 62,930.88 56,748.01
4 Segment Liabilities
(a) Infrastructure 16,905.34 15,690.13 14,790.30 16,905.34 14,790.30
(b) Concrete Sleeper 4,452.59 422515 3,757.75 4,452.59 3,757.75
(c) Unallocated 25,417.86 23,388.56 2257477 25,417.86 22,574.77
Total 46,776.79 43,303.84 41,122.82 46,776.79 41,122.82
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12 The standalone financial results include revenues of ¥ 761.93 lacs and ¥ 2,420.40 lacs for the quarter and nine months period ended December 31, 2017 and profit before taxes of ¥

13 The reconciliation between financial results previously reported (referred to as Previous GAAP) and Ind AS for the quarter and nine month ended December 31, 2016 is as under :

14 There were no items in the nature of exceptional / extra - ordinary / discontinued operations during the respective pericds reported above.
15 Previous period figures have been regrouped / rearranged wherever considered necessary to confirm to current period's classification

Place :
Date :

. Uncertainty on recoverability of Company’s share of unbilled revenue, trade and other receivables aggregating ¥ 648.49 lacs in respect of a joint cperation, wherein the underlying

. Uncertainty on recoverability of Company's share of unbilled revenue and trade receivables aggregating ¥ 1,074.94 lacs in respect of a joint operation, wherein the underlying project

The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 08, 2018. The
said results have also been reviewed by the statutory auditors of the Company.

The above standalone results are also available on the Company’s website www.gptinfra.in and on the stock exchange websites (www.bseindia.com.and www.nseindia.com),
The Company is currently focused on Two Operating Segments : Infrastructure and Concrete Sleeper. The Operating Segments have been reported in the manner consistent with
internal reporting provided to the Chief Operating Decision Maker.

The shareholders of the Company had approved issuance of Bonus shares on July 04, 2017. Consequent to such approval, the Company had allotted bonus shares in ratio of 1
equity share of ¥ 10/- each for every 1 equity share on July 18, 2017. Accordingly, basic and diluted eaming per share for periods above have been restated in terms of Ind AS - 33,
Eamings Per Share.

The Board of Directors has declared second Interim Dividend @ 10.00%. i.e. ¥ 1.00 per Equity Share. The record date for payment of second interim dividend for shares held in
physical as well as demat form has been fixed on February 21, 2018.

The Company has recognised the impact of Goods and Service Tax (GST), post its applicability w.e.f. July 1, 2017 in its infrastructure and concrete sleeper divisions. Revenue from
operations is disclosed net of GST. However, revenue for the period upto June 30, 2017 is inclusive of excise duty. Accordingly, revenue from operations for the quarter / nine month
ended December 31, 2017 are not comparable with the previous periods presented in the results.

The Company has also evaluated the future impact of GST on its existing construction contracts in the light of ongoing negotiations with customers. Based on such evaluation, the
likely future impact of GST has been recognised in these results. Management believes that there will be no adverse impact in this regard.

The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder, from April
01, 2016 being the date of transition as per Ind As 101. Accordingly, these unaudited financial results have been prepared in accordance with the recognition and measurement|
principles laid down in Ind AS 34 "Interim Financial Reporting” and other accounting principles generally accepted in India.

There is a possibility that these quarterly and year to date financial results may require adjustments before constituting the final Ind AS financial statements as of and for the year|
ending March 31, 2018 due to change in financial reporting requirements arising from new or revised standards or interpretations issued by MCA or changes in the use of one or more
optional exemptions from full retrospective application as permitted under Ind AS 101.

In an earlier year, the Company had incorporated a subsidiary (Jogbani Highway Private Limited) for execution of a BOT contract awarded by a customer. The subsidiary had
subcontracted such constructicn work to the Company. Subsequently, the subsidiary had terminated the concessional agreement with the customer due to the required land not made
avallable by the customer and referred the matter to arbitration. During the quarter, the Arbitration Tribunal had awarded a sum of T 6,223.67 lacs in favour of the subsidiary. The
impact of the aforesaid award will be recognised only when it is certain that the award amount is collected.

The statutory auditors of the Company have drawn emphasis of matter in their limited review report, on uncertainty around recovery of receivables for the following matters;
project is completed and the management of the joint venture operation has initiated arbitration proceedings for recovery of dues.

is completed and the management of the joint operation has raised claim on the customer towards dues recoverable. Management intend to refer the matter to arbitration in case
aforesaid claim is not accepted by the customer within thirty days.

In respect of the matters referred in point no. (a) and (b) above, the management believes that the outcome of the arbitration/ negotiation with the customer, will be favourable to the
Company and hence no provision is considered necessary in these financial results.

In earlier years, the Company had significantly completed execution of certain construction contracts under the terms of agreements with some government departments. Unbilled
revenue, accrued price escalation and trade receivables aggregating ¥ 3,759.63 lacs, are yet to be received by the Company in respect of such contracts due to paucity of funds|
available with those customers. The statutory auditors of the Company have expressed their inability to comment on the extent of recoverability / realisability of the above asset
balances and have accordingly modified their audit report in this regard. Based on regular follow ups with those customers, management is confident that the aforesaid amount is fully
recoverable: '

56.97 lacs and ¥ 146.05 lacs for the quarter and nine months period ended on that date respectively from eleven (11) joint operations, which are unaudited / unreviewed and are
certified by the management. The statutory auditors of the Company, in their limited review report on the standalone financial results for the quarter and nine months ended December,
31, 2017, have expressed their inability on the adjustment in relation to such balances, had the same been subjected to review or audit and have accordingly modified their limited
review report in this regard. The management is confident that there would not be any material adjustment arising out of audit / review of such joint operations.

(X in lacs)
Quarter ended Nine Months
December 31, ended
Particulars 2016 December 31,
2016
Net Profit under Previous GAAP 124.65 695.03
Add. Acturial loss on employee defined benefit plan recegnised in "Other Comprehensive Income. 12.69 21.84
137.34 716.87
Less. Provision for expected credit loss on trade receivable (8.05) (5.32)
Net profit as per Ind AS 145.39 72219
Other comprehensive Income (net of tax) (12.69) (21.84)
Total comprehensive Income under Ind AS 132.70 700.35

Foran behalf of Board of Directors

. Tantia
Chairman
DIN : 00001341

Kalkata
February 08, 2018




Review Report to
The Board of Directors
GPT Infraprojects Limited

15

We have reviewed the accompanying statement of unaudited consolidated financial results
of GPT Infraprojects Limited comprising GPT Infraprojects Limited (the ‘Company”), its
subsidiaries (together refetred to as ‘the Group®) and joint ventures, for the quarter ended
December 31, 2017 and year to date from April 1, 2017 to December 31, 2017 (the
“Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 , read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Ditectors of the Company. Our
responsibility is to issue express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Attention is invited to the following -

a) Note 11 to the unaudited consolidated financial results regarding unbilled revenue,
accrued price escalations and trade receivables, on certain completed construction
contracts aggregating Rs 3,759.63 lacs, which are yet to be billed / realised by the
Company and that are largely outstanding for more than 3 years. Due to the uncertainties
over the eventual billings / collections of the said amounts, we are unable to comment
on the appropriateness or otherwise of the aforesaid balances being carried forward
including the extent of recoverability of the above asset balances, the period over which
these are expected to be recovered and any other consequential impact that may arise in
this regard,




b) The consolidated financial results include revenues of Rs 1,610.40 lacs and Rs 3,816.27
lacs for the quarter and nine months period ended December 31, 2017 and profit before
taxes of Rs 659.70 lacs and Rs 1,403.28 lacs for the quarter and nine months ended on
that date respectively from four (4) subsidiaries and a (1) foreign joint venture entity,
which are unaudited / unreviewed and are certified by the management. We are unable
to comment on the adjustments in relation to such balances, had the same been subjected
to review or audit.

c) The consolidated financial results include revenues of Rs 761.93 lacs and Rs 2,420.40
lacs for the quarter and nine months period ended December 31, 2017 and profit before
taxes of Rs 56.97 lacs and Rs 146.05 lacs for the quarter and nine months ended on that
date respectively from eleven (11) joint operations, which are unaudited / unreviewed
and are certified by the management. We are unable to comment on the adjustments in
relation to such balances, had the same been subjected to review or audit.

. The financial results and other financial information, in respect of fifteen (15) joint
operations, included in the accompanying unaudited consolidated financial results of the
Company, whose financial results reflect Company’s share of revenues of Rs 63.64 lacs and
Rs 261.47 lacs for the quarter and nine months period ended on December 31, 2017 and
profit/ (loss) before taxes of Rs 2.90 lacs and Rs (19.94) lacs for the quarter and nine months
period ended on that date respectively, were reviewed by one of the joint auditors, S N
Khetan & Associates, whose reports have been solely relied upon by the other joint auditor
for the purpose of their conclusion relating to the affairs of such joint operations.

. We did not review the financial information of six (6) joint operations included in the
accompanying unaudited consolidated financial results of the Company whose financial
results reflect Company’s share of revenues of Rs 991.43 lacs and Rs 3,123.68 lacs for the
quarter and nine months period ended on December 31, 2017 and profit before tax of Rs
58.33 lacs and Rs 186.72 lacs for the quarter and nine months period ended on that date
respectively. These financial results have been reviewed by other auditors, whose reports
have been furnished to us by the management. Our conclusion on the unaudited standalone
financial results, in so far as it relates to the affairs of such joint operations is based solely
on these reports. Our conclusion is not modified in respect of this matter.

. Based on our review conducted as above and based on the consideration of the reports of
one of the joint auditors / other auditors on the unaudited separate quarterly financial results
of joint operations, except for the possible effects of our observations in paragraph 4(a), (b)
and (c), nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed




the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requitements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

8. Attention is drawn to‘ =

a) note no. 10(a) of the unaudited consolidated financial results regarding the uncertainty
on recoverability of Group’s share of unbilled revenue, trade and other receivables
aggregating Rs. 648.49 lacs in respect of a joint operation, wherein the underlying
project had been completed and as represented to us, the management of the joint
operation has initiated arbitration proceedings for recovery of dues.

b) note no. 10(b) of the unaudited consolidated financial results regarding the uncertainty
on recoverability of Group’s share of unbilled revenue and trade receivables aggregating
Rs. 1,074.94 lacs in respect of a joint operation, wherein the underlying project had been
completed and as represented to us, the management of the joint operation has filed a
claim with the customer for recovery of its dues within thirty days, failing which,
arbitration proceedings will be initiated in accordance with the terms of the contract
with the customer.

Our conclusion is not modified in respect of these matters.

For S.R. BATLIBOI & CO. LLP ' For SN KHETAN & ASSOCIATES
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003E/E300005  ICAI Firm registration number: 325653E

per Bhaswar Sarkar

Partner
Membership No.: 055596

=

per Sanjay Kumar Khetan
Partner

¥ Membership No.: 058510

Place: Kolkata Place: Kolkata
Date: February 8, 2018 Date: February 8, 2018



GPT INFRAPROJECTS LIMITED

Registered Office : GPT Centre, JC - 25, Sector - Il Salt Lake, Kolkata - 700 098
CIN - L20103WB1980PLC032872, Website - gplinfra.in, Email: gil.cosec@aptaroup.co.in
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AHD HINE MONTHS ENDEO DEGEMBER 31, 2017

&GP T

garoip

®in lacs)
Quarler Endod Nine Months Ended
Particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
Incoma from operatians
Revenue from opuralions 11,341,59 9,044 47 10,500.95 3441240 35,096 60
Other Income 624,47 26918 23344 1.160,64 A46.65
Tolal rovenua (i) 11,866.06 10,113.65 10,742.39 15,502.04 36,343,25
Expunsos
Cost of malerials cansumed
- Raw Malerinls 2,358.92 1,600.00 686,21 584209 201863
- Malerials fer construction / olher conlracls 1,548,680 Loa s 2787.90 669422 10,023 35
Purchase of slock - in - rado 0699 126.30 426.35 486.02 Or7 16
Changes in invenlories of finlshed goods, steck-in-trade and werk-ln-progress {403.95)) {454.50) {232.809) {1,830 85) 2018
Excise duly on salas - - 3205 49,00 14139
Employae benelils expenso 1,102,860 1,051.33 268 07 3173.01 25620214
Finorca casts 80719 947.93 937,99 281548 2,764.62
Daprediation and amotlisnlion expanse 601,25 GO4 EG 40647 1,761,586 1.294.2%
Other expenses 4.580.08 3.640.68 4,425 26 14,600.63 15.048.25
Tolal expenses (Il] $1,045.00 0,636,15 10,341,14 33,581,958 34,816.97
Profit hafora taxes {{ill) = {1 - 1)} 821.06 476.50 401,25 1,980.08 1,526.28
Tax expenses / {credits)
Currant tax (Net of MAT Credil) 62.31 46,81 116.30 24393 A60.61
Income lox expenss for earlier yoars - 6,08 9.36 6.08 1616
Dafarred tax oxponse f (credits) 0390 2580 (46.81) 141,97 (132.98)|
Tatal tax expensos ! {credits) (V) 148.21 76.69 70.85 39190 351.79
Fralit for lhe year bofore minority Interest [{V) = {lil - 1)) G74.85 399,81 32240 1,598.10 117449
Minaily inlarast (Vi) 57.40 15.96 (0.06 0663 3396
Het Profit far the perled [Vl = (v - VI)) G17.36 343.05 322,48 1,511.47 1,140,583
Qther Comprehensive Incomo (not of tax) (VIll) {7.11) {7.91) {12.69) {2318} (21.04))
Total Comprehenaive Income [(1X} = (Vi) + [Viil)) 609.65 376.94 308.79 1,408.29 1,116.69
Pald - up aquily share capital of face value of ¥ 10/- cach 2,908.60 2.508.60 1.454. 30 2,908 60 1.454.30
Earnings Por aquity share (of ¢ 10/- each) {Not annuatised) [Refar Note d)
Basic and dikted 212 1.32 141 520 3,52
BEGMENTWISE REVENUE, RESULTS AND ASSETS & LIABILITIES
{{in lacs)
Quarter Ended Nine Months Ended |
Particulars 31,12.2017 30.09,2017 31.12,.2010 31.12.2017 31.12.2016 |
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
1 Segment Revenue
(a) Infrasiruciure 7.861.31 716607 917778 26,335.20 31,075.99
(b} Concrele Sleapor 3,477.00 263033 1,226.74 8,057 67 452085
(e} Unallocated 320 027 104.42 19.25 191.75
Tolal 11,341,469 9,844.47 10,508,95 34,412.40 35,006.60
Add. Inter - Segment revenuo - . - - -
Revenue fram operations 11,341,569 9,844.47 10,508.95 34,412.40 15,896.60
2 Segment Resuils
Profit{ {Loss) Before Taxes & Interest
{a} Infrasiruclure 131072 1,765 34 1,367.02 4.268 02 4,033.56
(b} Concrelo Sleaper 407 68 03 55 117.53 51085 729.68
{e} Others 279.66 157.63 1229.41) 52020 {139.43)
Tatal 1,990.06 1,606.72 1,256.04 5,299.08 462381
Less: Unallecatad expendilure net of Incomo 162.81 00.29 (8314} 493 52 332,04
4,800.25 1,426,432 1,339,108 4,805.56 4,290,90
Loss : Finance casts 907.18 947.93 937.93 201548 27684.02
Total Profit Befare Taxes 621.06 478,50 401,26 1,990.08 1,626.28
1 Segment Assols
{0} Infraslructure 4951914 47,163.47 45,593 .42 48,519 14 45.593.42
(b} Concrele Skoapar 14,515.32 13.039.23 10,950.03 14,618.32 10,900.03
{g) Others 116893 1,053.89 766.10 1,108,983 76550
{d} Unallocated 5337.72 5.0531.50 5.035.00 533772 5,005.08
Tolal 70,541.101 £6,300.09 62,446.23 70,541,141 62,446,213
4 Segment Liabllities
{a) Infrastruclure 16,505 B4 15,690.58 14,388 83 16,905 84 14,368 83
{b}) Cenerolo Steeper 6,506 61 5,112.08 4.840.39 5,505.61 4,040 39
{c} Olhors 3711 7247 1081 YRR 10.81
(d) Unallacoled 27,601.20 25,605.39 25,083.55 27.691.20 2505388
Total 50,130.76 46,481,32 44,281,568 50,139.76 44,291.58
Standatone Information :
(a) Revenue from operations 9,703 43 8,585 €6 9705 18 3045136 3345307
(b)  Prefit before taxes 29252 334.82 221.69 1,039 104547
() Prefil ofter taxes 23062 204,52 14539 et e
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12 The consolidated financial resulls include revenues of ® 1,6410.40 lacs and 2 3,816.27 lacs for the quarler and nina mentis onded on (hal date and prelit bafore taxes of

The obow consolidated financial resulls ware reviewed by Lhe Audil Commiling and oppravad by the Board of Direciors at hoit respecliva maskngs held
2017, Tho swd results have also been reviewed by the slalulory suditors of the Compony

The above cansolidated results are siso availablo on the Company’s webisite vaww,oplinlta,in #0d on Lha siock exchange wobsiles (wabasingio com and nselnia com)

o0 Fobmoey M]

The Company (s currently fecused en Two Operaling S Ind e and Concrele Sieoper, Tha Oparaling Segmenls hava been raporied in he mannaor|
consistenl with inlarnal reporting provided lo lho Chlni Operalinn Decision Maker

The eharehetdors el (o Cempany had approved issuance of Bonus sharas on July 04, 2017, Consaquent o such apgroval, iha Company had alioltod bonus shares in
ralio of 1 equily sharo of T 10/- each for every 1 equity share on July 18, 2017. Accordingly basic and difted narning por shara for periads sbovo have boen restated in
lerms al Ind AS - 33, Earnings Per Share

The Board of Diractors has declored second Intarim Dividend @ 10.00%. Lo T 1.00 per Equily Shara. The recard date for payment of second interim dividend for shares
hatd in physical as well as demat form hos been fixed on February 21, 2018,

The Company has mmgnfmd he lmpn:l of Goodls and Service Tax (GST}, post its applicabllity w.o.f. July 1, 2017 in ils Infraslructura and eoncrale sleeper divisions
Revenue from of is disclosod nol of GST. ¥ . revenue for the pericd uple Juna 30, 2017 is Inclusive of excisa duly, Accordingly, tevanus from cporations
fer the quarlor / nine months ended Dacamber 31, 2017 aro nol comparable with the pravicus parieds presenied in Lho resulls

The Cempany has also uvaluated tha future impact of GST on its sdsting conslructisn contracts in the light of ongelng negotinlions with cuslomers. Based on such
evalualion, tha kely future impact of GST has baen recognised in These resulis. Managamont balioves thal thore will be no adverse impact In this regard

The Company has adepted Indhan Accounling Standards (Ind AS) presedved under section 133 of tha Companias Acl, 2013, read with tho ralevan! ules issued)
thereunder, from April 01, 2016 being the dale of Iransition as per Ind As 101, Moordinoly. thase unaudiled financial resulls have been prepared in accordance wilh thal
recogaltion and measurement principles laid dewn in Ind AS 34 "Inlerim Financial R inn” and other ing principlos g ¥ ptad in India

Thera is a possibilily thal Ihase quarterly and year la data financial rasults may require adiusiments bafare constituling the final (nd AS financial statements as of and fo|
tha year ending March 31, 2018 due lo change in financial mpodinn fequicemants atising from naw or rovized slandards o interprelalions issued by MCA or changes in

the use of one or mara optional tons from full relrosp pplicalion a3 permitied under lndf AS 101,

In an eadkier year, the Company had incorperaled a subsidiary {Joghnni ﬂnmny Privnh Linvled) iur exe:ulfnn of o BOT com::l awarded by a cuslomer. The subsidiary|
had subcentracled such conslniction work lo tha Company. St ¥, the s. had | tho 3l ag b with tha cust due fo the
raguiced land nol made avallable by the cuslomer ond reforrad tho malter w erb"nﬁen During Iha quarter, the Trbunal has ded a sum of T 6,223 67 Incs

in favour of the subsidiary. The impacl of Ihe afocosald award will bo recognisad only whan itis certaln that the award amount is calieclod.

The stalulery auditers of the Cempany have daawn emghasis of maller in (heir limited reviow repor, -on uncarainty arcund recavery of recaivablas for the foflowing
Uncertainly on recovarabilily of Company's shara of unbilled raverue, lrade and other recoivablos agaregaling T 648.49 lacs in respoct of u joint aparalion, wheraln Ing
underlying preject is ploted and tho of the jaint venlura operalion hos inltinted arbilralion proceedings for tecavery of dues

Uncerlainty cn recoverabilily of Company’s shara of unbilled ravenue and Irade receivables apgregaling ¥ 1,074.94 lacs in 1espect of a joint oparalion, wherein tha
underlying project is compleled and the management of e joint eperalion has raised clalm on (ha custamor lowards dues recoverable. Management intend Lo refer the
malter o atbitration fn case aforosaid claim is nol accepled by the cuslomer within thirly days

In respect of the matters refarred in poinl ne. a and b above, the managemenl belloves that the outcema of the arbitralion / negotiutlon wilh tha custemar, will be
{ tle lo the Cempany and hence no p is considarad necessary in thesa inancial rasulls.

In eadior years, the Company had significantly pleted lon of cerlain fracts undor the lerms of agr wilh seme g i,
Unbllled revenue, acerued price latien and Irade receivablas aggregating  3,759.63 lacs, are yo! to b recelved by the Gempany in rcssm of such conlracls duo lo|
pautity of unds available wilh lhose customers. The :|nlu1ory auditors of the Company have expressed their inabilily to commont en the exlenl of rocoverability /
tealisabllily of the above assat bal and have gly modified thair audil repedt in this regard. Based on reguiar follow ups with those cuslomers, managemaent
is confident thal the oforesald amount is fully recoveratlo

2 65970 locs and % 1,403.28 lacs for the quanar and nine maaihs ended on thal dalo respectively from (our (4) subsidiarias and a foreign joint venture enlity, which ors
unaudited { wnreviewed and aro certified by the management. The stalulory audilers of the Company have, in their Iimited review raport on Ihe consolidated financial
rosults for Iha quader and aing menths ended Decomber 31, 2017 have  exprassed tholr inatiflity on the odiustment [n relation Lo such balances, had the gamo baon|
subjoected Lo roview of audit 8nd have accordingly modified Iheir limited review repedt In Ihis regard: Tha managentont is confident thal hers would nel be any maledal
adjustment arising oul of auditl roview of such subsidiarias and o fateign jeint vanlure onlity.

The consolidaled financial rosulls includo revanues of T 761.92 lacs and 3 2,420.40 1azs (or the quarter and nino montns pariod endod Decembar 1, 2017 snd profi
belere taxes of ¥ 56,97 lacs and ¥ 146.05 Jacs for the quarter and nine months period ended on Ihal dale respeclively from eleven {11} joint cperalions, which afo
unaudited { uaraviewad ond are ceclified by the management. Tho sialitory audilors of the Company, in thei limited review repoil on the consolidaled financhal rosuls for
the quarter and nina months ended Decomber 31, 2017, have expressed their inabilily on the adustmenl in ralalion (o such balances, had e seme been subjecled tof
review or audit and have accordingly modified such limited review report In this regard The management is confident thal thece would not bo any malerial adjustment
arising oul of audil { raview al such jelnl cperations.

14 The reconcilialion batween finsacial resulls previously reported {refarred to as Provious GAAP) nnd ind AS fer the quarer and nine manths ended December 31, 2016 Is|
as under
(€ In lacs
RS Quarler ended Hino Manths ended
i3 Decamber 31, 2016 December 34, 2016
Met Profit under Previcus GAAP 304,73 111336
Add. Acturial loss on employee defined benefil plan recegnisad in “Other Comprehiensive Income™. 12.68 21.84
314,42 1,135.20
Less. Provision far expected credit loss on lrtada rocalvable {B8.05) (5.33)
Net profit as per Ind AS 322.40 114063
Olher comprehensive Incema (nel of lax) {12.60) (21.04)
Total cemprohansive Income under Ind AS 308,79 1,116.69
15 There wera no items In the nalura of exceptional / extra - erdinary / disconlinucd oparaltions during the raspective perods ropegiod above
16 Previous period's igures have been regrouped ! ged v icl y to conform to the cuirent poriod| sification
irdflors
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