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Dear Sirs,

This is to inform you that the Board of Directors in its meeting held today i.e. 31St

January, 2018, which commenced at 3.00 pm. and concluded at 4.00 pm, approved the

Un-audited Financial Results of the Company for the third quarter ended 31St December,
2017. A copy ofthe said results is enclosed pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Limited Review Report from our Auditors in respect of the above results is also enclosed.

Thanking you,

Yours faithfully, ,

For Asian Hotels 1%) Limited

”"
M/

Dines . ar Jain

Vice ident (Corporate Affairs)
& C mpany Secretary
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Statement of Standalone Unaudited Results for the quarter and nine months ended 31" December, 2017

(Rs. In Iakhs except earning per share)
Quarter Ended Nine Months Ended Year Ended

8' Particulars
Unaudited Unaudited Audited

"0-
31lDec/2017 30/Sepl2017 31/Decl2016 31IDec/2017 31IDecI2016 31IMar/2017

(Refer Notes below)
.

(1) (2) (3) (4) (5) (6) (7) (8)

1 Income from Operations
a Revenue from Operations 7,762.30 6,289.04 6,809.14 19,741.78 18,177.90 25,118.83
b Other income 1,726.70 610.19 278.30 2,618.97 631.26 976,42

Total income from Operations (a-l-b) 9,489.00 6,899.23 7,087.44 22,360.75 18,809.16 26,095.25
2 Expenses

a Cost of Consumption of provisions, beverages, smokes etc. 1,017.86 904.92 831.73 2,698.76 2,302.42 3,145.69
b Employee benefits expense 1,674.34 1,563.55 1,529.66 4,770.68 4,350.25 5,767.67
c Finance Costs

1) Interest expenses - 2,243.11 2,438.77 2,382.62 6,992.45 7,911.63 9,673.22

ii) Loss / (gain) on foreign currency transactions and translations (551.69) 285.19 627.05 (316.13) 1,543.41 226.99

d Depreciation and amortisation expense 481.53 493.75 518.09 1,488.41 1,629.46 2,121.63
e Other expenses 2,486.25 2,176.82 2,158.94 6,737.92 6,189.14 7,899.89

Total Expenses (a+b+c+d+e) 7 351.40 7,863.00 8,048.09 22,372.09 23,876.31 28,835.09

3 Profit from ordinary activities before exceptional items

and tax (1-2) 2,137.60 (963.77) (960.65) (11.34) (5,067.15) (2,739.84)
4 Exceptional Items - - ~ - ~ -

5 Profit from ordinary activities before tax (3-4) 2,137.60 (963.77) (960.65) (11.34) (5 067.15) (2.739.134)
6 Tax Expense

a Provision for taxation (Net) - - - - - -

b Earlier yeartax provisions (written back) - - - - - (109.72)
c Provision for Deferred tax liability / (asset) 659.50 (144.33) (297.52) 51.56 (1,948.33) (1,068.75)

7 Net Profit I (Loss) for the period (5-8) 1 478.10 (819.44) (663.13) (62.90) (3,118.82) (1,561.37)
8 Other comprehensive income / (expenses) 21.70 21.69 21.69 65.08 65.08 34.69

9 Total comprehensive income (7+8) 1,499.50 (797.75) (641.44) 2.15 (3,053.74) (1,526.68)
10 Earning per share

(of Rs. 10/— each) (not annualized):
a Basic (in Rs) 7.60 (4.21) (3.41) (0.32) (16.03) (8.03)
b Diluted (in Rs.) 7.60 (4.21) (3,41) (0.32) (16.03) (8.03)

NOTES

1 These financial results were reviewed by the Audit Committee, and were approved by the Board of Directors, in their respective meetings held on 31st January, 2018.

2 The Statutory Auditors of the Company have carried out a "Limited Review" of the above results as per Regulation 33 of the SEBI [Listing Obligations and Disclosure

Requirements] Regulations, 2015.

3 The Company operates only in one reportable segment, i.e. Hospitality] Hotel Business. Other business segment Le. power generation operations though governed by
different set of risks and returns, respective revenue and net profit related to that segment were not material for disclosure purposes as separate reportable segment,
hence no separate disclosure is made in respect thereof.

4 The format for above results as prescribed in SEBI's Circular ClR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with requirements of

SEBI‘s circular dated July 5, 2016, Ind AS and Schedule III [Division II] to the Companies Act, 2013 applicable to companies that are required to comply with Ind AS.

5 The Company is having net deferred tax asset (DTA) as on 31st December, 2017 and on the basis of reasonable certainty concept as per Ind—AS provisions, the same

has been recognised in the booksof account.
‘

>

6 Other income includes profit arising out of sale of Commercial Space in new Tower..

7 Loss on foreign currency transactions and translations' (if any) under 'Finance costs' represents loss on foreign currency borrowings to the extent that they are

regarded as an adjustment to finance cost as per Para 6(a) of Ind - AS : 23 'Borrowing Costs',

8 The Company has decided to publish only stand-alone quarterly financial results. Consolidated results shall be published only in respect of audited annual financial

results.

9 The performance of the quarter is not representative of the full year's performance.

10 Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period.

By order of the Board of Directors

Place : New Delhi

Dated : 3151 January, 2018

Shiv Kumar Jatia

Chairman 8 Managing Director

DIN 00006187
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INDEPENDENT AUDITORS’ REVIEW REPORT TO THE BOARD OF DIRECTORS

OF ASIAN HOTELS (NORTH) LIMITED

‘

We have reviewed the accompanying statement of unaudited financial results of Asian Hotels (North)

.Limited (‘the Company’) for the quarter and nine months ended December 31, 2017 (‘the Statement”)

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the

responsibility of the Company's management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly. we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance with

applicable Indian Accounting Standards (Ind—AS) prescribed under Section 133 of the Companies Act,

2013, read with relevant rules issued thereafter and other recognized accounting practices and policies,

has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For, Dhirubhai Shah & Doshi

Chartered Accountants

Firm Registration No. 10251 1W

W
New Delhi Kaushik D Shah

January 31,2018 Partner
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