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Yours faithfully,
For DIGJAM Limited

Company Secretary

Re: Publication of Unaudited Financial Results

Further to our letter dated January 17, 2018, we enclose for information of all

.on."rnJ 
""opy 

of the Unaudited lrinancial Results for the Third Quarter/Period
ina"A o"c"*U"t 31, 2017, which were placed before the Board and taken on

ra.ora 
"t 

tita tn""ting held on date which iommenced at 03 30 p'm' and concluded

at 05.05 P.m.

Further, the aforesaid results were subject to Limited Review by our Auditors'

Mls Oeioitte Haskins & Sells LLP and their Limited Review Report' which was

placed before the Board is also enclosed herewith'

The same is being also uploaded on the Company's website: www digiam co in

r/PedodErdcd-Dcee
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I DEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULlS

TO THE BOARD OF DIRECTORS OF
DIGJAM LIMITED (Formerly Digjam Textiles Limited)

2.

We have reviewed the accompanying Statement of LJnaudited Financial Results
of DIGJAM LIMITED (Formerly Digjam Textiles Limited) ("the Company") for
the quarter and nine months ended December 31, 2017 ("the Statement"),
being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2O16 dated July 5,2016.

This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the ComDanies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. This Standard reouires that we Dlan and
perfoam the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit, We have not performed an audit and,
accordingly, we do not express an audit opinion.

Based on our review conduded as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared
in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CINCFD/FAC/62/2O16 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.



Deloitte
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We draw attention to Note 3 of the Statement which indicates the DreDaration
of financial results of the Company on going concern basis for the reasons
stated therein. The appropriateness of assumption of going concern is
dependent upon the revival of market and consequently the Company's ability
to generate sustainable cash flows in future to meet its obligations. Our report
is not modified in resDect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firmt Registration No. 117366WW-100018)

ilt^rl'a^.k^t
Kartikeya Raval

Partner
(lYembership No 106189)

AHMEDABAD, February 2, 2018
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st t.menr ofunaudlted Frnrnclal R.sulri for rhe ouafr.r.nd Nhe month3end.d o.emb€r 3r_ 2017

3.

5.

Ihe .bov. resulG have been r*lewed bt the Audit commtttee and approved by the Boad of Dkectors al rhek mettnls h€td on
Februarv 2,2013and review.d bV the starurory.ud oE.
The comp.ny op.rar4In nnEb bushes, *Bh.nt -Texotet" (as pe. tNoas 103 -"sesment R€porting,).
The Compan/3 ope.allons conttnue ro be affected by significant wo*tn8 capirat constrain$ fo owina the ne€p f:[ |n @nruner
product sales In ea.ller quaners, rhe tempoEry desrockiry by t6de during tBnrtlon to GSr and overa re*nc&d lqoidity h the
mark€t, whrch has significantlv impacted pe.fomance and @sh ftows e5ut!n8In subsranial tost tor the pe.tod, Inproved operaln8
.a3h flow3 with market.evlval, togerher wtth.€sources pta.ned to be Bener6ted though sate of surprus a$et, ac e;pected to resutt
In $rtalnable cash nows.nd accordhglyrhe ftnanctatresutts are presented on a 8oiry concern basi, whtch contemptates realsarion
ofa$ets and settlement of liabittti€s Inthe nornatcou6e ofbusiness.
Exeptional ltehs reprerents one tide sta6p outy pa'€bte unde.6!ja6r Stamp Act,1953 in respect of the scheme ofAhatgamanon
sanclloned by the Hon'ble Hlsh coud of Gujarar w.e.i do* of businesras onlune 30,2o1s (appointed Date),
Thecompanv.doptedlndianaccoundnSStandardsl"rndAs")fromap l,2olTwithtranstflondateotapntL2016andaccordiigry
aboEllnanclal resulrs have been prepared in accordance wirh the recoSnition and neasurement p.tncipE; hld dow. rn th€ Ind As 34
'lnterim Flnancial Reportl.g pr€scnbed under section 133 of the companles Acl,2013 read wtth the r;Evant rutes tssued thereunder
and lhe other accountinS princlples gener6lly ac@pted in India.
lhe hdAs cmpli.nce llnanctal r$uhs for the coiiespondhS quane/nine months ended December 31,2016 have b€en renar€d rn
therenrof sEBr ckcularcrR/cf o/FAc/62l2016datedlulys, 2016,

51,

Year to date for perlod e.ded

mL7 2016 20t7 2016
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R*e.ue from Ope6tlont

a)Con of mateaab consumed
b) Purchacs ot st@krn-fiade
clChangeth inventories otfinlshed Soodt

workln-proSres andstock-in-t.ade
d) Employe€ beneflk erpense

fl Dep.elatlon and ahortkatlon expense

{Los) bero.e lax and erceptional itemr lor the

Exceptional rtems (Note 4)
lLoss) betore iax for the penod (+5)

othe. comprehenslve loss (net of tax)
Itemrth.twlll not be cla$ifiedto pront& Loss

{l) Remeaslrementof derlned benefit plan

{ll) Income tax related to il€ms no {r)above
othercomtruh.tutu {to.r}
totar comprehenslve (Loss)fo!the D€nod 13+91
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16221
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{1.9521
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{1,920}

{1,920)
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Pald-up Equlty share capiial {ra@ valua 110 /
€arnln3r perShae (of {10 e.ch)(not annualtsed) {0.711 {0.79) o.09) (2.46)

4,164

{2,19)



Aecon.lllallon of the net lols for the quarter and nlne monthsended oecenber31,201o be$een previous tndtan 6AAp and Ind A5 t,

31,2016 31,2016

Net {Lo$) as per previous Indian GAAp (966) 17,9411

Add / lt6t : Adldrmnts In 5t.r.nonr ot p.oth & toss

Falrvalue adunment ofttabrlt|$ as per Ind As {s) (1s)

Efi6t ot acruari.l sahl(lost on emptoyee defined benefir ptans recoSnhed in other
comprehenslve hcohe (netotrax tu Nrt)

Net |lo$l b.foE oth.rconpr€h€ntr€ hcohc - perrndAs (957) (r"920)

4dd/ll.$l : Adjutm.nts In othercomprehenlrE Incon.
,rtua.lallo$on defined benefit ptan rEnsteiied from staremenr of prcflt & to$ {141 l42l
othercomprenenslvehcome lnetotTax Rs. N I (11) {42)

rot.r conpr.henslve {Le,) a3 !€r Ind As {971) 11,962)

7. Previous pe.iodJfiguEs have been regrouped and readansed whereler necessary_

+ c shaskar
Monoghg olrectot & cEo
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EXIRACT OF SIATEM ENT OF IJ NAUDITCD FINANCTAI. RCSUTTS
FOR THE OUARTER ENOED DECEM6ER 31.2017

1 Th€ Companv h.s adopted Indian Accountine standardr ("tnd A5") from Aprit 1, 2017 whh rransrflon d.te orADiI1,2016 and
a.codrnglv above nnan.ialresultr have been prepared In accordance wlth the recognrtton and measurement orinciDtes tatd
down in the Ind A5 34'rnterrm Fi.anciat Reporting' prescibed undef section 133 0f th€ comp.nres Ad, 2or3 read with the
relevant rules issued thereund€r and the other accounting prtnctptes senera y accepted tn India. The hd A5 comptiance
fnancial.esult5 for the corespondtng quader and nine months ended December 31,2016 have been restat€d h theterms
ofsEBlclrcularctR/cFolFAcl52l2016 dated Jutv s,2016 in preparatron ofwhich Management has exerctsed due ditigence.

2 The above is an extract of the detaited format ofQuarterly Financial Resutts fited wtth the stock Exchanges under Regulatjon
33 of th€ sEBr (Lhtins obrrgatrons and Discrosure Requrremetrts) Regurations, 2015- The Fu[ fo.mai or the ctua.te v /
Annual Financlal Result! a.e ava abte o. the websires of ssE and NsE at ww,bselndia,.om and www.tueindia,c;m
respectively and on the Company's website at www.diqiam..o.in.

({ in lacs, ec€pt pd share data)

ITED

Date: February 2,2018 _r Bhastar
Managing Olrccto. & CEO

31,t2.2017 31,72.20\7 31.12.2016

Total Income frcm Opelatlons 1,554 5,207 2,090
Net (Lost for the period (befo.e tax, Cxcepttonat and/or Exvaordin.ry

1622) (2,158) (9s7)

Net (Lo$)fo.the perlod before tax {.fter Erceptionat andlor Ext.aordinary
|.622!, (2,1s8) (957)

Net (Lo$) for the pe od afte. tax {after Exception.l and/or Ext.aordhry
(622) {2,rs8) (9s7)

Total comprehelslve (Loss) for the pertod lcomprising (Loss)forthe perlod
(an€r tax) and other compr€hensive In.ome (after tax)l {638) (2,206) {97U
Equity Snare Capital 4,764 4,764 4,764
Ea.nings per Share (of {10 each) (for conttnuing and dtscontinued
opehtrontr- 8asi. & oiluted (Note 1) (0.711 12.46) {1.09)


