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Independent Auditor's Review Report on Standalone Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regula·
tions, 2015

To The Board of Directors of Pix Transmissions Ltd

1. We have reviewed the accompanying statement of unaudited financial results of PIX TRANSMIS-
SIONSLTD for the Quarter Ended 31~tDec 2017 and Nine Months Ended 31u Dec 2017, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI(listing Ob·
ligation and Disclosure Requirements) Regulations, 2015 read with Circular No.
C1R/CFD/FAC/6212016 dated 5th July, 2016. Attention is drawn to the fact that, we have not per-
formed a review or audit, of the figures relating to the corresponding quarter, nine months
ended December 31,2016 and for the year ended March 31, 2017 and reconciliation of net loss
and profit for the quarter ended December 31, 2016 and year ended March, 2017 respectively
between the previous GAAP and Indian accounting standards ('IND AS'), as reported in this
statement. This statement is the responsibility of the Company's Management and has been ap-
proved by the Board of Directors. Our responsibility is to issue a report on these financial state-
ments based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we ptan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. Basedon our review conducted as above, nothing has come to our attention that causes us to be-
lieve that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI(list-
ing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For B. L. Ajmera & Co.
Chartered Accountants L

FRN : 001100C \- .

~-'"

(Venkatesan Chandra Mouli)
Partner
Mem. No. : 010054

Place: Mumbai
Date: February 10, 2018
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STATEMENT OF STANOALI;lNE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER, 31, 2017
Rs.lnLakhs

SR Particulars UN-AUOITED RESULT

NO QUARTER ENDED NINE MONTHS RESULT THE
31.12.2017 30,09.2017 31.12.2016 31.12.2017 31.12.2016 YEAR ENDED

3 Months 3 Months 3 Months 31.03.2017

6,711.00 5,477.00 5.860.00 17,106.00 16.59900 23,64582
33.00 4900 5900 15700 198.00 35900

6,744.00 5,526.00 5,919.00 17,263.00 16,797.00 24,004.82

2.83800 2,03700 2,310.00 7.079.00 6.159.00 8.90272

oods, (318.00) (100.00) (27200) (925.00) (485.00) (8670)

1.30230 1.02900 1.047.00 3.440.30 3.150.00 4.38335
33037 291.00 352.00 965.37 1.052.00 1,407.93

amortisation ex ense 344.41 339.00 302.00 1.003.41 90100 1.220,23
1,48300 1,133.00 1,469,00 3.992.00 4,37000 5.908.00
5,980.08 4,779.00 5,208.00 15,555.08 15,147.00 21,735.53

ProfiU(Loss before ellce tional items and tax 763.92 747.00 711.00 1,707.92 1,650.00 2,269.29
Ellce tiollalitems
Profit before tax 763.92 747.00 711.00 1,707.92 1,650.00 2,269.29
Tallell ense
(a)Cuuent lax 33000 81.00 165.00 48000 400.00 650.00
b) Deferred tax 91,00 0.28 21100 9900 212.00 86.40

Total Tax Ell ense 421.00 81.28 376.00 579.00 612.00 736.40

7 Profit alter tall 342.92 665.72 335.00 1,128.92 1,038.00 1,532.89

8 Other com rehensive income net of taxes

A I) Items that Will not be reclassified to rofit or toss
Remeasurement of ostem 10 mentbenefitobli alion (38.69} (76.75) 1.89 116.07 095 2,53

Other than em 10 ment benefit (12013) 143.10 20.\9 18.54 56.73 2630

tl)lnccmelallrelali to Items that will not be reclassIfied to 54.97 (22.96) (6.33) 33.76 (1931) (823)
rofl\ or loss

B I) Items thaI Wllt be reclassified to rofitorloss 339

II Incometaxrelatin to Items that Will not be reclassified to 1.17
profll or loss

Total Other Incomprehensive Income lor the Year 103.85 43.39 11.97 63.77 36.47 13.32

9 Total Com rehensive Income for the eriod 239.07 709.11 346.97 1,065.15 1,074.47 1,546.21
I

10 Details 01 e u shareca ital
Paid-upe uit shareca ital 136.25 13525 13625 136.25 136.25 136.25

Earnm Per Share
Basic (In Rs.) 1.75 5.20 2.55 7.82 7.89 11.35
Diluted (In Rs.) 1.75 5.20 2.55 7.82 789 1135

1 The financial statement for the quarter ended December 31,2017 was reviewed by audit commlltee & approved by Board of Directors
at their meeting held on 1002.2018 and subjected to limted Review by the Statutory Auditors of the Company.
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2 The finanCIal statement of the company has been prepared in accordance \"l1thIndian Accounting Standard (INO AS) as notified by the
Companies (Indian Accounting Standard) Rules 2015 as amended by CompanIes (Indian Accounting Standard) Amendment Rule 20t6.
The Company has adopted INO AS from 1st Apnl. 2017 and accordingly. these financial results (Indudlng all period presenled In
accordance ·••••ith INO AS 101. after adoption of INO AS) have been prepared in accordance with the recognitions and measurement
prinCIples as laid down In INO AS 34 Interim FinanCIal Statement prescribed uls 133 of the Companies Act 2013 read WIth the relevant
rules as issued thereunder and other accountIng principles generally accepted In India

3 ThIS statement is prepared as per Regulation 33 of the SEBI (Listing Obligation and Disclosure ReqUirements) Regulation. 2015

4 The Company is engaged In business of manufacture of "Industrial Rubber Product" and therefore has only one reportable segment in
accordance WIth INO AS 108 "OperatIng Segment"

5 The IND AS compliance financial results, pertaining to period ended 31st December. 2016 hnve not been subJect to limited review or audIt
However. the management has exercised necessray due diligence to ensure that such financial result provide a true and fair view of
ilsaffairs

6 The reconciliatIon of net profit or loss reported in accordance with Indian GAAP to total comprehensive Income
in accordance •••lith INO AS is given below'
Description Quaner Quaner Year

Ended Ended Ended
31.12.2017 31.12.2016 31.03.2017

Net Profit as per IGAAP 342.92 33500 1.532.89
AetutlaIGaln/(loss) (38.69) (189) (2.53)
Deferred Tall on account oflnd AS adjustments
Net Profit as per Ind AS 304.23 333.11 1,530.36
Other Comprehensive Income (120.13) 20.19 2291
Deffered Tax OCI 54.97 (6.33) (706)
Total Comprehensive Income as per Ind·AS 239.07 346.97 1,546.21

EXPLANATION OF RECONCILIATION OF STATEMENT OF PROFIT AND lOSS ACCOUNT ON TRANSITION TO INDIAN
ACCOUNTING STANDARDS (INO AS)

(a) Under IND AS investment m mutual funds claSSIfied as Fair Value Through Profit or loss are measured at fair value at each
reporting date. The subsequent changes in the fair value of such investments are recognised In statement of Profit and losS

(b) Under INO AS remeasurements which comprise of acturial gains and losses. return on plan assets and changes in the effect of
asset ceiling if any. with respect to post-employment defined benefit plans are recognised in other comprehensive mcome.
Further. h;:measruements thus recognIsed In OCI are never reclaSSified to statement of Profit and loss

(c) Under IND AS def2rred taxes are recognised using balance sheet approach i.e reflecting the tax effects of temporary
differences between the carrying amountS of assets and liabllilieS for financial reporting purpose and the amounts used for
tilxatlon pmpose uSlllg the Illcome tax rates enacted or substantively enacted at reproting dilte. Also. deferred taxes are
recognIsed on account of the above menllOl'led changes exPlained in notes (a) to (b) wherever applicable.

7 Corresponding previous year's 1pemxfs figures have been redasSlrled 1regrouped and reaaranged to conform to the current
)'ear's 1period's grouping \vf1erever necessary

8 The results for the quarter ended 31st. December. 2017 are a•••ailable on the webSite of SSE at'lt,vw.bseidnia.com and
company's website at w\'Vw.pixtrans com

PLACE MUMBAi
DATE. to.02.2018

For PIX TRANSMISSIONS LIMITED

~ .h.-.i" r.dX:.:

SUKHPAl SINGH SETHI
DIRECTOR
DIN 00129235

CIN: l25192MH1981PlC024837


