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09" February'2018

To;

Dept. of Corporate Services

The Bombay Stock Exchange Ltd
1" floor, Rotunda Building,
M.S.Marg, Mumbai-400 001.

Sub : UN-AUDITED QUARTERLY RESULT (CLAUSE 41) FOR THE
QUARTER AND NINE MONTHS ENDED 31" DECEMBER,2017

Dear Sir,

Pursuant to listing agreement we are enclosing herewith the Un-audited financial
results for the quarter ended 31% December,2017 with limited review report

of the auditors.
Kindly acknowledge the same & oblige.

Thanking You,

Yours faithfully,
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3157 DECEMBER, 2017

{Rs. In Lakhs)
3 months 3 months 3 months 9 maonths 9 months Pmﬂndu:d
Particulars andedon | endedon | endsdon | endedon | endedon | YRUT
31.12.2017 30.09.2017 31.12.2016 31.12.2017 | 31.12.2016 1l
JL03Z00T

{Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) [Audited)

Revanie from Cperations B,955.87 6,916.04 5,601,393 23,750.65 27,303.03 38.556.70
Other Incorme 3377 25.10 B4.E5 150.63 24034 35371
TOTAL INCOME 3, 969,64 §,042.04 9,686.04 23,401.28 17,543.37 39,930.41
EXPENSES .

Cost of Materials Consumed 8,662.03 §,661.01 9,799.48 22,454.13 16,435.56 38,254.41

Changes -1y inventorias - - : a - -
Exgise Duty on Sale of Goods i - s - - .
General &drinstrative Expenss 57.58 40,32 Elv i 171,40 156.61 246,70

Selling and Distribution Exp 1.8 2856 2501 6346 5043 10271
Depreciation and Amortization Expense 15.25 15.15 36.90 50.55 107.73 64,03
Finance Cost 52,80 31.74 115.00 11551 315.09 424.77

Oiber Expenses - H
TOTAL EXPENSES 8,809.30 6,776.78 9,510.56 | 2286515 | 27,089.42 | 39,132.61
Prgiit Befors Exceptional ems and Tax 180.34 165.26 175.48 536.13 453.95 797.80
Exceptianal Items
Profit Before Tax
Tax Expenses

a) Current Tax = [209:55)
by Ceferrad Tax - - [40.79]
Profit for the year 1B0.34 165.26 175.48 536.13 453.95 547.42

Othar Comprenensive Intome
{tams that will not be reciassified subseguantly ta Profitor Loss - - ¥ - - r
a} items that will net be classified to profit and loss - - - - -

b Income tax relating to (tems that will not be reclassified

o Profit or loss " - = . R

Total Comprehensive incame for the year 18034 165,26 175.48 536.13 453,85 547,41

Earnings Per Share

2] Basic 05 (Rs.) 0.90 0.32 100 267 1,58 3.03

b} Diluted EPS [Rs.} 0.30 082 1,00 .67 258 303

mumber of Shares 0,084,684 | 20,084,584 17670684 | 20,084,684 | 17579684 | 18.084,634

Percantage of Shareholding 100.00% 100.00% 100.00% 100.00% 100.00% 100,005
Hotes :

{  The amove results are restated as per the apgplicable Indian Accounting Standard (Ind A5) and are approved
by audit cammittee and taken on record by the Board of Directors at their meeting held on 09th February, 2018
3 Status of Investor Complaints (Mas): Opening Balance as on 01.10.2017 - Nil ; Received During the Quarter- 1;
Dispesed OFf During the Quarter - 1 ; Closing Balance as.on 31122017 - 8l
3, The Figuras of the prévious vear/period have been regrouped wherever nacassary,

Place: Tarapur By Order of the Board g
Date: dth February, 2018 Mithir . Ghatalla
Managing Directoy
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Umited Review Report
To,

The Bpard of Directors,
Aarey Drugs and Pharmaceuticals Uimited

We have reviewed the accompanying statement of unaudited finencisl results of Aarey Drugs and
Mwmmmm-dmun,mr,mm by the Company
in pursuant to the requirement of Regulstion 33 of the SEBI (Listing Dbligations and Disclogure
Requirements] Regulation 2015, as modified by Circular No, "CIR/CFD/FAC/62/2016" dated July 05
2018

This statement (s the responsibiiity of the Company’s Management and has been approved by the
Board of Directors, Has been prepared In sccordance with the recognition and measurement
arinciples lald down in Indian Accounting Standards |.e Ind AS, prescribed under section 133 of the
Companies Act 2013 read with relevant rules issued there under and accounting principles generally
accepted In india. Dur responsibility is 1o issue a report on these financial statements based on our
review, .

We conducted our review In atcordance with thie Standard on Review Engagement {SRE] 2410,
Eagagemants to Review Financlal Statements issved by the Institute of Chartered Accountants of
indla. This standard requires that we plan and perform the review to obtein moderste assurance as
1o whether the financial statements are free of material misstatement. A review is limived primarily
to Inquiries of company personnel and analytical procedures applied to finandial data and thus
provide less assurance than an audit, We have not performed an audit and accordingly, we go not
express an audit oginion.

Based on our review Conducted as above, nothing hos come to our attention that causes us to
believe that the accompanying statement of unaudited finandal results prepared In accordance with
apiiicable Indlan Accounting Standards Le Ind AS and accounting principles generally accepted In
India, has nat disclosed the Information required (o be disclosed In terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
“CIR/CFD/FAC/62/2016" dated July 05, 2016, Including the manner In which It is to be disclosed, or
that [t containg any material misstatement.

H004, Atk Helgihis, Coop Sarnawnli At Wowr Bhuta Schonl Dl Neganmes X Rosd, Gundaval, Andies (5, Mumbal-400065
i Tod U2 PEIAB00 | 4000 | B eiagRiimichinin | wwwdmkhca in
Banch O 3, Axihay Apanmanis Tmie Merg, Bamddng Paih, Akots - 844001
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Statement of Assets and Liabilities  (Rs. In Lakhs)
Half year ended on | Previous year ended
[PARTIENSARS 31.12.2017 31-03-2017
I. ASSETS
(1) Non-Current Assets
{a) Property, Plant and Equipments 1195.87 1214.550
(b} Intangible Assets 0.00 0.00
(e} Einancial Assets
(i) Investments 0.00 0.00
(ii) Loans 0.00 0.00
(iii) Other Financial Assets 44,00 44.00
(d} Deffered Tax Assets 0.00 0.00
(e} Other non-current assets 0.00 0.00
Total Non-Current Assets 1239.87 1258.55
{2) Current Assets
ta) Inventories 1403.925 521.020
(b) Financlal Assets
(i) Investments 0.00 0.00
tii) Trade Receivables 8084.44 82185.660
{iii) Cash and cash Equivalents 55.319 60.410
{Iv) Bank Balance Other than Cash and cash Equivalents 0.149 43.380
(v} Loans ’ 2.885 2.230
(vi) Other Financial Assets 324.302 272.050
{c) Other Current Assets 22ﬂ5._54 3983.34
Total Current Assets 10096.57 13068.090
Total Assets 11336.44 14326.64
Il EQUITY AND LIABILITIES
(1) Equity
{a) Equity Share Capital 2008.47 1308.47
{b) Other Equity 3890.18 3110.56
Total Equity 5898.65 4919.030
(2) Non-Current Liabilities
{a) Financial Liabilities
(i} Borrowings 0.00 0.00
{ii) Other Mon = Current Financial Liabilities 0.00 7.250
(b) Provisions 0.00 0.00
() Deferred Tax Liabilities{net) 153.36 153.36
_ Non-current Liabilities 153.36 160.610
(3) Current Liabllities
{a) Financial Liabilities
(i) Borrowings 1391.97 1031.98
{ii) Trade Payables 3587.91 7454.73
{lii) Other Financial Liabilities 12.28 16.660
{b) Other Current Liabilities 123.66 421.620
(c) Provisions 168.61 322.010
Current Liabilities 5284.43 9247.000
Total Liabilities (2+3) 5437.79 9407.610
| Total Equity & Llabilities {1+243) 11336.44 14326.640

For AAREY DRUGS & PHARMACEUTICALS 1D,

MANAGING DIRECTOR
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q;

Reconciliation of Net Profit as per IND AS and IGAAP (Rs. in Lakhs)
5.No. | Particulars Quarter Ended ) Year Ended
31-Dec-2017 | 30-5ept-2017 | 31-Mar-2017
1 Net Profit/(loss) after tax for the period as per IGAAP 180.34 165.20 588.18
2 Impact of IND AS on comprehensive Income - - (40.79)
2 Impact of IND AS on other comprehensive Income - - -
| 4 Total comprehensive income for the period as per IND AS 180.34 165.20 547.38 |

Place: Mumbai
Date: 09" Feb’2018




Certificate of Managing Director (MD)

[, Mihir R Ghatalia, Managing Director (MD) of Aarey Drugs & Pharmaceuticals Ltd., certify;

1)

a)

b)

2)

3)

iltir R

That I have reviewed the Unaudited Financial Statements for the quarter and half year ended 31°"
December, 2017 and to the best of my knowledge and belief:

These financial results do not contain any materially untrue statement or omit any material fact
nor contain statement that might be misleading, and

These financial statements present a true and fair view of the Company’s affairs and are in
compliance with the applicable laws and regulations,

That there are to the best of my knowledge and belief, no transactions entered into by the
company during the quarter, which are fraudulent, illegal or violative of the Company’s Code of
Conduet.

That I accept responsibility for establishing and maintaining internal controls, 1 have evaluated
the effectiveness of the internal control systems of the Company and 1 have disclosed to the
auditors and the Audit Committee, deficiencies in the design or operation of internal controls, if
any, of which I am aware and the steps that | have taken to rectify the identified deficiencies.

M
Mgnaging Director

Date; 09/02/2018
Place: Mumbai
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Certificate of Cheif Financial Officer (CFO)

[, Rajesh P Ghatalia, Cheif Financial Officer (CFO) of Aarey Drugs & Pharmaceuticals Ltd., certify:

1. That I have reviewed the Unaudited Financial Statements for the quarter and half year ended 31
December, 2017 and to the best of my knowledge and belief:

a) These financial results do not contain any materially untrue statement or omit any material fact nor

contain statement that might be misleading, and
b) These financial statements present a true and fair view of the Company’s affairs and are in compliance
with the applicable laws and regulations.

2) That there are to the best of my knowledge and belief. no transactions entered into by the company
during the quarter, which are fraudulent. illegal or violative of the Company's Code of Conduct.

3) That I accept responsibility for establishing and maintaining internal controls, I have evaluated the
effectiveness of the internal control systems of the Company and I have disclosed to the auditors and the
Audit Committee, deficiencies in the design or operation of internal controls, if any, of which I am
aware and the steps that [ have taken to rectify the identified deficiencies.

Rajes; P Ghatali 5
CFO

Dafz: 09/02/2018
Place: Mumbai




