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i GALADA FINANCE LIMITED

NOTICE OF THE ANNUAL GENERAL MEETING TO THE MEMBERS

Netice s hereby giventhat the FOURTEENTH
ANNUAL GENERAL MEETING cf the
Members of the Company will be held on
Saturday the 23rd September 2000 at 4 .00
p.m at the “Indra Sabha Hall® Hote!
Palmgrove Kodambakkam Hhigh Read,
Chennar - 600 034 to transact the followma
business

ORDINARY BUSINESS

“

\ To recewve consider and adopt the
Audited Balance Sheet as on 31st
March 2000 and the Profit and Loss
Account for the yvear ended on that date
and the Reports of Directors and the
Auditors thereon.

To note payment of dividend:

r2

3. To appomnt a Director in place of Mr K
Ramu who retires by rotation and bemg
ehgible. offers himself for re-appointment

4 Io appomt a Director in place of
Mr 5 Venkatakrishnan who retires by
rotabion and being eligible offers himself
for re-appointment

(]

To appoint Auditors to hold office fram
the conclusion of this Annual General
Meeting until the conclusion of the next
Annual General Meeting and tix their
remuneration The retiring Auditors
V/s. H K Chandarana & Co., Chariered
Accountants are eligible for re-
appomiment

SPECIAL BUSINESS

6. To consider and if thought fit, to pass
with or without  modifications the
following resofuficn as an ordinary
resolution -

RESOLVED

That pursuant to notice zalong with a
deposit of Re. 5007 receved from a

Member ' accordance with the
provisions of the Companies Act, 1956
proposing the candidature of Mr Naveen
Galada for the Office of Director
Mr Naveen (Galada be and 18 hereby
apponted as a Direcior of the Company
lable to retne by rotation

T consider and (f thougnt fit. to pass
with or without  modifications the
following resolution as an ardinary
resolution -

RESOLVED

[hat pursuant to notice along with a
deposit of Rs 500/~ received from a
Member in accordance with the
provisions of the Companies Act. 1956
proposing the candidature of Mrs Jyothi
Ostwal for the Office of Director. Mrs
Jyothi Ostwal be and is hereby appointed
as a Director of the Company liable to
retire by rotation

To consider and if thought fit, to pass
with or without modifications the
foilowing resolution as a special
resolution

"RESOIVED

That pursuant to Sections 269, 309 310
read with the Schedule X attached (o
the Companies Act. 1956 and other
applicabte provisions, f any. of the
Companies Act 1956 mcluding any
statutory modhbcations of re-enaciment
thereof. for the time being in force. the
Company hereby accords its approval for
appomtment of Mr Naveen Galada as
txecutive Director of the Company fora
penad of five years from 1 7 2000 to
30 € 2005 and payment of remuneration
nf Rs 7 500/ per month with perquisites
as detailed bhelow. with eftocr from
172000
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CATEGORY A

1 Salary Rs 7.500/- per month.

i Perquisites

Part 1 -

Housing | - If the accommaodation is

provided by the Company, the
axpenditure of hiring furnished
accomedation subject to 60% of the
Salary  Overard above 10% to be paid
by the appoiritee.

Housing Il - In case no accommodation
is providec by the Company. the
Exccutive Director 1s entitled to house
rent allowance subject to the ceiling faid
downin Housing { above.

The expenditure mcurred by the
Company on gas. electricity, water and
furmshings shall be valued as per the
lncome Tax Rules 18G2 subject to the
ceilling of 190% of the Salary of the
Executive Director

Part 1l

The Executive Director shall be entitled
to Medical rembursement subject to a
maximum of one month's salary in a

year or three months salary over a period
cf three years

Part 1l
l.eave Travel Concession

The Executive Director can avail Leave
Travel Concession once in a year in
accordance with the ruies specified by
the Company

Part IV

The Executive Director is entitled to fees
for two clubs. However this will not
inciude  any  admission or Life
membership ‘ee

Part Vv

Personal Accident Insurance

Apremium not exceeding Rs. 4 000/- per
annum

CATEGORYB

Provident Fund/Superannuation
Fund

The Executive Director shall be enlitied
to Provident Fund. Superannuation Funa
as per the rules of the Company

Gratuity

The Executive Director shall be entitled
to gratunty @ 1/2 maonths’ salary for each
completed year of service

CATEGORYC
Provision of Car

The Company shail provide Carwith driver
to the Executive Director on Company's
husiness Personal use of car for private
purposes shal! be billed by the Company
to the Executive Director.

Telephone

The Executive Director is enfitled to
telephone at his residence. However,
personal iong distance calls shall be
iogged in and paid over to the Company

MINIMUM REMUNERATION

in the event of inadequacy of profits or
no profits in any financial year, the
Company may pay to Mr Naveen
Galada, Executive Director,
remuneration by way of salary,
perquisites and allowances not
exceeding Rs. 1,00,000/ per month in
terms of Section Il of Schedule Xl of the
Companies Act. 1956,

For GALADA FINANCE LIMITED

J ASHOK GALADA
Managing Director

Place -~ Chennai,
Date : 24th June 2000
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Notes :-

A member entitled to attend and vote at the meeting of the Company shall be entitied to appoint
any other person. whether a member or not, as his/her proxy to attend instead of himselffherself
Such proxy shall not be entitled to vote except on a poll. A form of proxy is enclosed  Proxy
form in order to be effective, should be lodged with the Company at any time not less than 48

hours before the meeting.

The Register of Members and the Share Transfer Books of the Company will remain clesed from

16 9 2000 to 23.©.2000 {both days inclusive).

Members are requested to communicate their change of address if any quoting their respective

folios

The Board of Directors at its meeting held on 11th March 2000 approved payment of interim
dividend at 10% on the paid up share capital of Rs 300 lakhs for the year 19989-2000. The Board
atits subsequent meeting held on 20th May 2000 have revised the quantum of interim dividend to
6%. The Board of Directors at its meeting held on 24th June 2000 have decided that the interim
dividend declared be adjusted towards final dividend. Accordingly. shareholders would note the
payment of ntenm dividend made on the shares of the Company. (Refer item No 2 of the

Notice)




-
l GALADA FINANCE LIMITED

Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956
Item No.6

Atthe Board Meeting held on 31.1.2000. Mr Naveen Galada was appointed as an Additional Directar
of the Company to hold office upto the date of ferthcoming Annual General Mee'ing.as per provisions
of Sechon 260 of the Companies Act, 1956, The Company has received a notice aiong with deposit of
Rs. 500/ from a Member proposing the candidature of Mr Naveen Galada for the Office of Director

Mr J Ashok Galada, Managirg Director. Mrs Shanthi Devi Galada, Mr Naveen Galada and Mrs Jyothi
Ostwal Directars may be deemed to be concarned ar interested in passing the rasalution

Your Directors commend passing the resolution,
Item No.7

At the Board Meeting held on 31.1.2000, Mrs Jyotht Ostwal was appointed as an Additional Director
of the Company to hold office upto the date of ‘orthcoming Annual General Meeting as per provisions
of Section 260 of the Companies Act, 1956, The Company nas received a notice along with deposit of
Rs. 500/- from a Member proposing the candidature of Mrs Jyothi Ostwal for the Office of Director

Mr J Ashok Galada. Managing Director. Mrs Shanthi Devi Galada, Mrs Jyothi Ostwal and
Mr Naveen Galada, Directors may be deemed to be cancerned or interested in passing the resolution

Your Uirectors commend passing the resclution.
item No. 8

At the Board Meeting held on 24th June 2000, Mr Naveen Galada was appointed as Executive Director
of the Company subjeci to obtaining the approval of Shareholders atthis Annua General Meeting for
a period of five years from 1.7.2000 tc 30.6 2005 on a remuneration as per detalls enumerated in the
resolution No. 8.

The remuneration proposed o be paid is well within the ceiling prescribed in Part 1) of Schedule X
attached to the Companies Act, 1956.

The above statement may be regarded as an abstract of the terms and Memorandum of interest under
Section 302 of the Companies Act. 1956,

Mr J Ashok Galada, Managing Director, Mrs Shanthi Devi Galada, Mr Naveen Galada and Mrs Jyothi
Ostwal Directors may be deemed to be cancerned or interested in passing the resolution.

The Board of Directors commend passing the resolution.

For GALADA FINANCE LIMITED

JASHOK GALADA
Managing Director
Place - Chennai,
Date . 24th June 2000
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DIRECTORS' REPORT
D Members

Your Dircctors have great pleasure in
presenting then FOURTEENTH ANNUAL
REPORT togetherwith the Audited Accounts
of the Company forthe year ended March 31
2000

FINANCIAL RESULTS :

The tinancial results far the year ended 31s
March 2000 me given betow -

Forthe Forthe
Description yearended  yearcnded
31.3.2000 3133889
{(Rs. in lakhs)

Tatal oo . 29122 07 40

soes poxnenrl e R 277

Proft hetore Deprecation 4988870 13463

A Trxns, S

Lo Depranation 1 1V B

Profie bedore: Tax REIR G

Less neame Tk 347

Fraft After Tax SO

Habaricw Brought Forwsard -51;61 : LR

frams Frevisus Year o

Arngunt avalable for '-j--jj30;8_3'-2 BN

apprapiahion T

APPROFPRIATION

Propused Dividend & Tax 7 1998 L 16

Thareon IR T

Balance canied ts : 485 L 141

Balance Skt LR

Transfor to General Resarve L 800 2000
S 083 BN

BUSINESS :

During the year under report. the Company
extended Hire Purchase finance ot Rs. 331
fakhs and lease tinance forRs. 59 lakhs

The gross prolit registered an increase of
15.06% over the previous financial year and
the net profit has shown maigmal decrease ot
1.06% as compared to previous Hnancial year
due te highor provision tor Income tax at Rs,
8.75 lakhs as compared to Rs 3 47 lakhs in
the previous financial year,

DEPOSITS :

As on 31st March 2000, there were 138
depositars tor a value of Rs. 22 47 lakhs,

Your Company has complied with the
requirements under the gudelines issued by
the Reserve Bank of Indi tor Non-Banking
Financial Companies

INFOCRMATION REQUIRED UNDER NON-
BANKING FINANCIAL COMPANIES
ACCEPTANCE OF PUBLIC DEPOSITS
(RESERVE BANK]} DIRECTIONS, 1998:

The tolal number of accounts of public deposit
ot the Company which have niot been claimed
by the depositors or not paid by the Company
after the date on which the deposit hecame
due tor repayment was NiL.

The total amount due under such accounts
remaining unctauned or unpaid beyond the
dates referred to above was NIL.

DIVIDEND :

Your Directors have declared an inferim
dividend of 6% on the paid up share capital of
Rs. 300 lakhs absorbing a sum of Rs. 18 lakhs
towards Dividend and Rs. 1. 88 towards
dividend tax and surcharge thereon for the
financial year ended March 31, 2000

The interim dividend paid shall be fully adjusted
as final dividend for the financial year ended
March 31. 2000

Y2K -

The Company's operations are computerised
and s YzZK compliant. The changeoverto Year
2000 did not pose any problem in any system
o other area of operations of the Company
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PROSPECTS :-

The Company has maintained the growth
achieved in the earlier years  The future for
the Company looks very bright,

DIRECTORS :

Mr K Ramu and Mr S Venkatakrishnan,
Directors retire by rotation and being eligitle,
they offer themselves for re-appointrment.

AUDITORS :

M/s. H K Chandarana & Co . Chartered
Accountants, the Auditors of the Company
retire at the conclusion of the forthcoming
Annual General Meeting and are eligible for
re-appointment

EMPLOYEES:

Your Directors wish to convey theair
appreciaticn of services rendered by the
employees at all levels.

PARTICULARS REQUIRED UNDER
SECTION 217(2A) OF COMPANIES ACT,
1956 :

There were no employees who were in receipt
of the remuneration for the year ended
31 3.2000 as prescribed under Section 217
(2A) of the Companies Act. 1956 and hence
annexure as per Section 217(2A) of the
Companies Act 1956 read with Companies
(Particulars of Employees) Rules, 1975 is not
attached

INFORMATION PURSUANT TO SECTION
217{1}e) OF THE COMPANIES ACT, 1956:

The Company has no activity relating to
conservation of energy or technical absorption.
There were no foreign exchange earnings or
outgo during the year under review

ACKNOWLEDGEMENT :-

Your Directors would ke o express their
appreciation for the continued assistance and
co-operation recewved from Company's.
Bankers. Customers. Advisors, Auditars and
Depositors during the year under review.

FFor and on behalf of the Board of Directors

JUSTICE P BHASKARAN
CHAIRMAN

Chennal.
Dated: 24th June 2000
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AUDITORS' REPORT TO THE MEMBERS OF GALADA FINANCE LIMITED

We have audited the attached Balance Sheet
of GALADA FINANCE LIMITED as at 31st
March 2000, and also the annexed FProfit and
Loss Account of the Company for the period
ended on that date and report that -

} a We have ohtained all the information
and explanations which to the best of
Hur knowiedge and belief. were
necessary for the purpose of our audit

b Inour epinion, proper books of account
as required by law have been kepl by
the Company sofaras it appears from
aur examination of the books

¢ The Balance Sheet and the Profit &
Loss Account dealt with by the report
are in agreement with the books of
account

d Inour opnion. the Profit & Loss Account
and Balance Sheet comply with the
mandatory accounting standards
referred to in sub-section {3C) of Section
211 ofthe Companies Act. 1955

. In our optmon and to the best of

information and according to the

axplanations given to us the sald

Balance Sheet and the Profit & 1 oss

Account subjecttc note 2 regarding non

amortization of public 1ssue expenses

amounting to Rs 1,33 509 and to that
extent proht is over - stated and read
together with notes thereon. give the
information required by the Companies

Act. 1956 in the manner so required and

give a true and fair view

(iv In so far a3 it relates to the Balance
Sheet of the state of affairs of the
Company as at 31st March 2000

s

48}

(i

i

In so far as it reiated to the Profit &
Loss Account of the profit of the
Company for the year ended on that
date

As reguired by the Mapufacturing and
Other Companies (Auditors Report)
Order 1988, 1ssued by the Company
Law Board in terms of the Section 227
(4A; of the Companies Act. 1958 and
on the basis of such checks as we
considered appropriate and the
infurmation and explanation-given o us
in course of Audit

we further repeort that

The Company has maintained proper
records to show full particulars
including guantitative detans and
sipuabtion of the fixed assets. The fixed
assets have been  physically verified
by the nmianagement at regular
intervais. No discrepancies have come
to the notice at such physical
verifications.

None of the fixed assets have been
revalued duning the year

The Company dogs not hold fimished
aoods, sIOres, spare pans  or raw
materials

The Company has {aken lpans.
Unsecured. from companies, firms or
other parties listed in the register
maintained under section 301 of the
Companies Act 1956 {1 0f 1956} The
rate of interest and other terms and
conditions of such loans are net prima
facie.  prejudicial to the mterest of the
Company
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i

10

11

The Company has notgranted loans to
firms or other parhes listed in the régis-
ter maintamed under Section 301,

Inrespect of loans and advances in the
nature of loans. the parties are repay-
ing the principal amounts as stipulated
and they are regular in payment of in-
terest wherever applicable.

In respect of hire money due on stock -
on - hire under hire purchase transac-
tion entered into by the company inthe
ordinary course of business, where in-
staliments are overdue, the Company
has taken reasonable steps to recover
the said amounts

There is adequate internal cantrol pro-
cedure commensurate with the size of
the Company and the nature of it busi-
ness for purchase of other assets.

The Company has accepted fixed de-
posits from the public and has complied
with the directives issued by the Re-
serve Bank of India and the Provisions
of Section 58-A of the Companies Act.
1956 and Rules framed thereunder
wherever applicable

The Company s internal audit system
together with its internal control prece-
dures commensurate its size and na-
ture of business are. in our opinion,
adequate for checking of firancial and
other records of the Company

The Central Government has not pre-
scribed the maintenance of any cost
records under section 209 (1) of the
Companies Act. 1956

We are informed that the Provisions of
the Provident Fund Act are not appli-
cable to the Company as the number
of whole-time employses of the com-
pany are less than the minimum num-

12

14

15.

16

17.

ber prescribed under the Provident Fund
Act.

There are no undisputed amounts pay-
abie in respeact of Income Tax, Wealth
Tax. Sales Tax, Customs Duty and
Excise Duty as at 31st March 200G,
and which are outstanding for a pericd
of more than six months from the date
they became payable

According to the informaticn and expla-
nations given to us and the records of
the Company examined by us, no per-
sonal expenses have been charged to
the revenue accounts, other than those
payable under contractual obligations
or in accordance with generally ac-
cepted business practices.

The Company has not granted loans
and advances on the basis of security
or by way of pledge of shares or deban-
tures and other securities

The provisions of any special statute
are not applicable to this company.

The Cempany is not dealing or trading
in shares, securilies or debenture and
other investments.

As per the information and explanations
given to us, clauses 1V, V. VI, XI. XII,
XV, XX of the para 4a of the aforesaid
order are not applicable to the company

For H.K. Chandarana & Co.,
Chartered Accountants.

Bharat Raj Sanklecha
Proprietor

Place : Chennai
Date  June, 24 2300
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BALANCE SHEET AS AT 31ST MARCH 2000

PARTICULARS SCHEDULE NO. As At 31-03-2000 As AL 21-03-1999
Rs. Rs.
|. SOURCES OF FUNDS
Shareholders’ Funds
Capital 1 2.00.06.000
Reserves & Surplus 2 71.81.286
l.oan Funds
Secured Loans 3 54 47 364
Unseoured Loan 4 26.09.000
Totai 45212650
II. APPLICATION OF FUNDS
Fixed Assets 5
a. Gross Blook 45332724
b Less Depreciation 1.52.50.950
. Net Block 30081774
Investments 5] 12.84 221
Current Assets, Loans & Advances
Cash and Bank Balances 7 12.76.230
Stock on Hire 8 36047535
Laans i Advances 9 6075177
43288942

Less Current Linhilities &
Frovisions 10 30390433
Net Current Assets 1.30.08.509
Miscellaneous Expenditure 11 8.28.146
{to the extent not written off)

Total 45212650
Noteson Account 17

“As per ourrepart of even date attached”

for H.K. Chandarana & Co
Chanrtered Accountants

BHARAT RAJ SANKLECHA
PRCPRIETOR

Flace : Chennal
Date - June. 24 2000

J. ASHOK GALADA
MANAGING DIRECTOR

DIRECTOR

SHANTHI DEVI GALADA

9
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2000.

PARTICULARS SCHEDULE NO. For the year Forthe year
ended 31-03-2000 ended 31.03.1999
Rs. Rs.
INCOME
Finance & Service Charges 12 7557681
Lease Income 13 1,28.12,608
Other income 14 1.85586
| 20555873
EXPENDITURE
Finance Charges 16.23.898
Establishment Charges 15 7.29.509
Administration & Other Expenses 16 17.24.062
Proviston for Bad and Doubtful Debts 17.61,908
Bad Debts 1101656
Depreciation 1.0168,492
Preliminary Expenses 1,456,486
E 1.72,56.011
Profit Before Tax (I-E) 32.99,862
Deduct - Income Tax 3.47,000
Profit After Tax 29,562,862
Previous year Balance 8.58.424
38.11,286
APPROPRIATIONS :
General Reserve 20,006,000
Proposed Dividend & Tax 16,50.000
Balance Carried to Balance Sheet 1.61.286
38,11.28¢6

Notes on Account 17

“As per our report of even date attached”
for H.K. Chandarana & Co
Chartered Accountants.

BHARAT RAJ SANKLECHA
PROPRIETOR

Place : Chennati
Date : June. 24, 2004

J. ASHOK GALADA
MANAGING DIRECTOR

DIRECTOR

SHANTHI DEVI GALADA

10
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SCHEDULES ANNEXED TO AND FORMING PART OF THE BALA''CE SHEET AS AT
31-03-2000 AND THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2000.

PARTICULARS 31-03-2000 34 .62.1999
Rs. Hsg

SCHEDULE -1 - SHARE CAPITAL

AUTHORISED SHARE CAPITAL Ry

40 06 000 Equity shares of Rs. 10/~ each 4,00,00,000" 400.00.000

ISSUED SUBSCRIBED AND PAID UP

20,00.000 Equrty Shares of Rs. 10/- each
Fuily pawd ugs

30000000

3.00.G0 000

SCHEDULE 2 - RESERVES & SURPLUS

General Reserye 70,00.000
Profit and Loss Acoount P 1.286
71.61.286
SCHEDULE - 3 SECURED LLOANS
From Bank 40.12.364
(Secured by hypothecation of Stock on
hire & Personal Guarantees of Directors)
18% Non-Convertible Debenture 14.30.000
(secured by hypothecation of HP/Lease
assets)
54,42 364
SCHEDULE -4 UNSECURED LOANS
Fixed Deposits 26.08.000
26.08.000




SCHEDULE - 5 FIXED ASSETS

DESCRIPTION

GROSS BLOCK

DEPRECIATION

NETBLOCK

AS ON
1.4.1999

=g,

ADDITION

Rg

DELETION

AS OGN
31.3,2000
Rs

UFTO
1.4.15899

=S

FORTHIS
YEAR
K3

ADJUST
MENTS

=5

TOTAL

AS ON
31.3.2000

S

AS ON
31.3.1899

LEASED ASSETS

vehicles

Fart ana

(a3
I
=1
N
=

n

Office
Sguipments

Flant and
Machinery

Furniture

o raral

247 350

1200240

106528

T8

500 e A SRR - v 145221
Machinery o :
Lease Termnal . _ 475 _ ) “@3.94.475: B3y ATE 5T
Adiustmenrt .
(A} 47306200 8222 4M 14N ATA 07 L sesandt BoEs sl o 1A035324
ASSETS FOR CWN USE
vehicles 433074 R B0 254 855 ZiEid 244208

{8)

2833024

473207

36558

-1
LAt
=

12607 34

10247 902

10158 40

CRAND TOTAL 15232704 X oee13 1825095 Qo0 ny SHzdal
A+ B
. p

4!

A3LINIT IDONVYNID vavivo !b
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SCHEDULE -6 LONG TERM INVESTMENTS (NON-TRADE)

As at Ax At
Face 31st March 3tst March
A :SHARES (QUOTED. AT CQST) Walue N (5} 1999
Gupta Carpet Lid. 10 360 11.425
First Leasing Co of India Ltd, 10 20 664
TAC. Lid. 10 350 5687
Tungahadra Pulp Board Lid. 10 150 750
Aomammatai Finance Lid. 10 1000 26.608
Mot Cerment Lid 10 100 B850
Korhar Onf Ml Lid 16 100 1.200
S NS Leasma Lid 10 100 B50
WLE. Engg LEd 10 100 2.500
Kaypee Mantex L 10 100 1.000
MR PL 16 100 1.000
Bihar Alloys Sleels Lid. 1C 200 2000
State Bank of india 1Y 50 5.000
GNFC 1€ 500 25000
Morgan Stanley Mutual Fund 10 500 5.000
Zen Global Fimance Lid, 10 5000 75.000
DEBENTURES
M.R.F.L. 16% Partly Convertiple 31 50 4.800
Debentures
First Leasing Co of tndia Ltd 50 50 2.500
15% Convertible Debentures
First Leasmg Co of India L 100 16 1.120
17% Nan-Convertinle Debeniures
1.72.555
Markel Value 70.035
B: INDIRA VIKAS PATRA 9.96.115
C :KISAN VIKAS PATRA 85551
D:13.75% TAMILNADU GOVT. LOAN 30.000
Total (A+B+C+D) 12.84.221

13
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SCHEDULE -7

CASH AND BANK BALANCE

Cash on Hand

Balance with Scheduled Banks

I Current Accounts

Balance with Non-Scheduied Banks

In Current Accounts

tPeople Co-operative Bank Pune - Maximuimn
babance outstanding is Rs 3.82.353/-
previous year Rs. 3.54.476/-)

SCHEDULE -8 STOCK ON HIRE
{(Sceowred by Hire Purchase agreements)

SCHEDULE -9 LOANS & ADVANCES
(Unsecured. considered good)
Lease Debtors

Exceeding six months

Others

Loans

Income Tax & T.D.S

Interest Accrued but not due
Advances and Deposits
(Recoverable iy cash orin kindg or
tora value 1o he received)

As at As at
31-03-2000 310319998
Rs, Rg

7.25.514

4.40.747

1.09.968

4,56.98 360 47.525

3.60,47.535

1888481 1497611

532,236 .. 1286201
COATITE T 713280
84446 580114
el 802 802
408817 16 67 169

:fg;[j',?ii};és}_'f- TR0 7RATY

SCHEDULE - 10 CURRENT LIABILITIES AND PROVISIONS

Current Liabilities :
Unmatured Finance Charges
Advances & Deposits

Sundry Creditors for others
Sundry Creditors for expenses
Interest Accrued but not due

Provisions :

Provision tor Income Tax

Provision for Dividend & Tax

Provision for Bad and Doubiful Debts
Provision for Depreciation in vestiments

©95,04,001 7164649
; 1.80.95 920

67.471
) 75.220
346892 327466

2,91,36,947 © 2.57.60 736

o e 3.96 659
19,98,000:°%  16.50.000
37,43.226 . 2488915

94,123 94123

"349.72396 30390433
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SCHEDULE - 11 MISCELLANEOUS EXPENDITURE

Preduninary Expoenses
Less WWntoen oft during the year

(A
Public Issue Expaenses

Less Whatten - ot dunng the year
LBJ

Total A+B

SCHEDULE - 12 FINANCE & SERVICE CHARGES
Hire Putchase Protit & Service Charges

Iteresi Rocots, Gross

(155 Ry 50015 Provious YearBs 114/

Bill Discountmg Charges

SCHEDULE -13 LEASE INCOME
Lease Rentals

Adid - Ledse Equahsation Amount

SCHEDULE - 14 OTHER INCOME
Dividend Receipt, Gross

Profi on Sale of fixed Assels
Miscellaneous Incomoe

Interest from Government Secunties

SCHEDULE - 15 ESTABLISHMENT CHARGES
Salary

Managenal Remuoneration

As at Ao
31-03-2000 3103 1999
Rs. Rs
52,885 55862
12,977 - . 12.977
139,908 52.885
786261 918770
R ' 33,569
- 7,885,261 785 261
'8,25,169 £ 38 146
L 79;22,983 0 74.82.158
265767 9.872
i 65 651
81,88,720. | 7557681
93142,955° | 9366500
20027.830 2946100
C1A3,70,785 0 12812606
2,488 H 833
435,128 - 67 886
2,000 7.354
C 12271 1.08.513
185 586

4 59509
2,70.000

7.29 509

L 10,10,947
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SCHEDULE -16 ADMINISTRATION AND OTHER EXPENSES

As At 31-03-2000 As At 31-03-1999
Rs

Office Rent 3,23.700C
Electricity Charges 56,989
Telephone Charges 1.51 090
Postage & Telegram 41,326
Printing & Stationery 46 611
Office Expenses 41557
Travelling Expenses 1.22.875
Advertisements 26,000
Motor Car Expenses 60, 909
Donation 3.100
Commission & Brokerage 1,91.870
Club Fees and Expenses 17.588
Directors Fees 4 000
Car Hire Charges —
Auditars Remuneration 43,375
Consultancy Fees 6,000
A.G M. Expenses 3.018
Repairs and Maintenance Charges 56,664
Staff Welfare 28122
Books & Periodicals 4622
Business Promotion Expenses 23,996
Rates & Taxes 21.323
Rebhate & Discount 101159
Internal Audit Fees —
Conveyance Expenses 31,266
Miscellaneous Expenses 1.306
Computer software Expenses 30,060
Listinyg Fees 12.600
Seizing Charges 39,623
Bank Charges 1.05.434
Legal & Professional fees 75,685
Branch Office Expenses 51,374
Insurance —
Complimentary Expenses —
Loss of IVP Ceriificates —

17.24.062

16



[ ]
l GALADA FINANCE LIMITED

SCHEDULE - 17 NOTES ON ACCOUNT
1. Significant Accounting Policies
(a) Overall Policy
The accounts have been prepared on historical cost convention
(b)  Recoqgnition of Income and Expenditure
1 The Company accounts for income and expenditure on acorual basts except otherwise stated

Hire Purchiase Profitis apporiioned over the pericd of contract on even spread method

NG

3 Legse transaction accounting s done as per the Guidance notes on acoounting for Lease
issued by the institute of Charlered Accountants of India

4 The Company has followed the Prudential norms prescribed by the Reserve Bank of India for
Non-Banrking Financial Companies.

on

Gratuty Liabiiities accounted on cash basis.
(c) Fixed Assets and Depreciation
1 Fixed Assets are stated at historical cost less accumulated depreciation

2. Depreciation on Assets has been provided on Written down value method as prescnbed by
Schedule X1V to the Companies Act, 1956 The Company follows the guidance note on ac-
counting for lease issued by the Inshtute of chartered Accountants of India in respect of Assets
acguired on or after 01.04 1894,

() Investments

1 Investment in Shares and Debentures are stated at cost However, any decline in the value of
such investments which. in the opinion of the management. is nottemporary. s provided for

2 Investment in Government Securities are stated at cost and interest accrued thereon.

{e) Miscellaneous Expenditure
The Company amortizes Preliminary Expenses over a pericd of 10 years
{f) Change in Accounting Policies

The Company had decided not to amortize public issue expenses. As a result company has
not amaortized public issue expenses amounting fo Rs 1,33 509 and to the extent profit is over
stated
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3. a. Remuneration to Managing Director

31-03-2000 31-03-1998
LR Rs.
salary - Zsogoo 1.80 000
Perquisites ey 17588
House Rent Allowances LW doemy sy e
197,588
b. Remuneration to Joint Managing Director
Satary 90.000
80.000
4. Payments to Auditors
For Statutory Audit 20000
For Tax Audit 7.000
For Taxation 7.500
For other Servicaes 5.000
For Expenses & Service Tax 3.875
43 375
5. Finance Charges
On Fixed Loans S s;sa,ﬁjq-': 611 607
On Other Loans . 6,311 ' 1.20,772
On Bank Cash Crodits '_ : ..8;14,':34'.;{ ' 8.51.519




i GALADA FINANGE LIMITED

B Interest Accrued Rs. 4,02 027/ (Pravious year Rs. 3.08.716/-) en Indira Vikas Patra and Rs
47 040/- (Previous year Rs. 35 551/-1 on Kisan Vikas Patra are included in therr value respec-
tively

I Interest to Directors on fixed depositis Rs. 6 576/ {Previous year Rs 65968/-)

3 Additional information pursuant to para 4c of part i of schedule V! of the Companies Act. 1956

15 either NIL or NOT APPLICABLE

S Previous year's figure have been re-grouped wherever found necessary

for H.K. Chandarana & Co
Chartered Accountants

BHARAT RAJ SANKLECHA J.ASHOK GALADA SHANTH! DEVI GALADA
PROPRIETOR MANAGING DIRECTOR DIRECTOR

Place : Chennai
Date - June. 24 2000
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BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS FROFILE
AS PERPART IV TO SCHEDULE VITO THE COMPANIES ACT, 1956

[.REGISTRATION DETAILS:

ReanNo [ | [ [2]8[2]56] StateCode]
Balance Sheet Date E un

Date Month Year

Il. Capital raised during the year (Amount in Rs. Thousands)

Public Issue Rights issue

L L T Injrfe] Ll [ b In]rfr]

Ll 1 [ Iwfeju] NS

Ht. Position of Moblisation and Deployment of Funds
{Amount in Rs. Thousands)

Total Ligbilities Total Assets
HEEIEIEIEER | [8]3fsf{s]1]
Sources of Funds
Paid up Capital Reserves & Surplus
L | _[sfefo]ofo] L[ 1 [sfelefs]
Secured Loans Unsecured Loans

L1 1 Jelefelr] Ll Jefefef7]

Application of Funds

Net Fixed Assets Investments
Ll lelofol[s]r] NN EREREIEN
Net Current Assets Misc. Expenditure

IR N EAER T T 1 Ts1c:

5 ]
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Accumulated Losses

o e

IV Performance of Company (Amountin Rs. Thousands)

Total Income

Tota!l Expenditure

IR EERRE

2| |

Lales]a] 25

Prott/ Loss
Before Tax +

Profit/ Loss
After Tax

IR ERENEN L

mEREE

L
Earning per Share in Rg

Dividend Rate %

R EIERERES L

(:’b

I

V. Generic Names of Three Principal Products/Services of Company {(as per monetary

terms)
AR I o B 3B
Product Description T re] TelulrlelHalsle] |
pomcotens ccos [T T T 1T T T T T In] Tl
Product Description |l efa]s|e] |sluls] iIn[E|S]|s]
liem Code No. (ITC Corde) P T T T IN IA] ]
IDNEEEDENEEEEN
Onatersd Acouriants

BHARAT RAJ SANKLECHA J. ASHOK GALADA SHANTHI DEVI GALADA

PROPRIETOR MANAGING DIRECTOR DIRECTOR

Place - Chennal
Date - June, 24 2000
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Less : Dividend Paid

Net Cash Flow trom financing activitites (c)

Net increase in cash and cash equivalents (A+B+C)
Cash and equivalents as at 31st March 1999

Cash and equivalents as at 3tst March 2000
Increase / Decrease in cash equivalents

J. ASHOK GALADA

Managing Director

Place - Chennai
Date : June 24 2000

16850
-2753

622
654
1276
622

SHANATHI DEVI GALADA
Director

AUDITOR’S CERTIFICATE

We have examined the above Cash Flow Statement of Galada Finance Limited denved from the
audited financial statements for the period on 31st March 2000. The statement has been prepared by
the company in accordance with the requirements of clauses 32 of the listing agreement with the
stock exchange. Previnus year's figures have been re-grouped wherever found necessary.

for H.K. CHANDARANA & CQ.
Chariered Accuntants

BHARAT RAJ SANKLECHA
Proprietor

Place : Chennail
Date : June 24 2000
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CASHFLOW STATEMENT AS AT 315T MARCH 2000

Cash flow from operating activities

Net protit before Tax and Extra-ordinary items
Add

Adjustment for depreciation

Preliminary / {ssue Expenses amortised
Interest Paid

Provision for bad & doubtful debts

Frofit an sales of shares 7 fixed assets
Dividend Recepts

Leaseteiminal adjustiment

Oparating protit before working capital changes
Less -

Adjustiment for increase in stock on hire
Increase in advance & deposits

Increase in Current Liabilities

Cash Generated from Operations

Less - interest Paid
income Tax Paid

Net Cash from Operating activities {A)
Cash Flow from mvesting aclivities

Purchase of Fixed Assests (Net)

Purchase of Investments (Net)

Net Cash used in Investing Activities (B)

Cash Flow from Financing Activities
FProcecds frorm lang term barrowing
(Not ot repayments)

Short Term borrowings

(Net of repayments)

Profit on sale of share / Fixed Assels
Dividend Receipts

Ason 31.03.2000
{Rs. in Thousands}

As on 31.03.1999
(Rs in Thousands)

- 1304
1478
- 2085

15851

1613
330

14408

- 10958

- 75

- 11033

16495

o
P

58
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GALADA FINANCE LIMITED
PROXY

L

OF

being Member / Members of Galada Finance Limited hereby appoint of

..................................... or failing himVher

........................................................................ of ... ... orfaling him/her
SOt

................................................ as my/ our Proxy In my / our absence to attend and vote for me/us
on my/our behalf at the FOURTEENTH ANNUAL GENERAL MEETING of ihe Company, to be held on
Saturday the 23rd September 2000 at 4.00 p.m. and at any adjournment thereof.

As Witness my / our hand / hands this ... U P day of
.................. 2000. Member's Folio Number ...

Signed by the said

Affix
one
——————— — Rupee = o— — — — —
Revenue
Stamp

Note : The Froxy must be deposited at the Registered Office of the Company with the
Secretarial Department at office No. 7, 8 & 9, Il Floor, "Agarwal Court, K.GG. Plaza” No_ 41-44, General
Patters Road. Chennai - 80C 002 not less than 48 kours before the time for haolding the meeting.

— — I MR M e m e RAMEE rebe m M PR W A fEw R mrEm Lam s M i m TR mm e momoma e R m ama e e ma e o i

THIS ATTENDANCE SLIP DULY FILLED IN TO BE HANDED OVER AT THE ENTRANCE OF THE
MEETING HALL
GALADA FINANCE LIMITED
ATTENDANCE SLIP

i hereby record my presence at the Fourteenth Annual Meeting at “INDRA SABHA HALL"” Hotel
Palmgrove, Kodambakkam High Road, Chennai - 600 034 at 4.00 p.m. on 23rd
September 2000.

Name of the Member ... U R ORI _
(in Block Letters)

Member's Folio Number .......... R
Name of the Proxy (In block letters, to be filled in if the Proxy attends instead of the Member)

*Member's/Proxy’s Signature
* To be signed at the time of handing over this slip.

=NOTE : NO GIFTS WILL BE DISTRIBUTED AT THE ANNUAL GENERAL MEETING




