KAPIL COTEX LTD
BALANCE SHEET & STATEMENT OF ACCOUNT
FOR THE YEAR ENDEND ON 31°' MARCH 2001.



KAPIL COTEX LIMITED

MOTICE -

~

Notice is hereby given that the Seventeenth arnaal General
Meeting of the Members of the Company will be rkeld at 354,

Kalbadevi FRoad, Kalyan Bhuvan, Mumbai- 400002 ovn Saturday,
. September 29, 2001 at 11 a.m. to transact the following business:

1. To receive, consider and adopt the audited HRalance Sheet as
at 3Fist March, 2001 and Profit & Loss Account for the year
ended on that date and Directors’ and Auditors’ Repoits
thereon.

2. To appoint a Director in pla~e of Shri kKailisah Singhania
who retires by rotation and he is eligible for re-
appointmnent, :

3. Telappoint_a Director im place »f Shri Radhesham Ragri who

retires by rotation and be is eligible for re—appnintmeht.
4, To appoint Auditars and fix their remuneration.

NOTES: -

Ay

1. A MEMBER ENTITLED TG ATTEND AND VOTE AT THE MEETING IS
' ENTITLED TO APPUINT A PROXY OR PROXIES 7O ATTEND AND VOTE
INSTEAD OF HIMBELF. A PROXY NEED NOT: BE A MEMBEK.

2. The Register of Members and Share Transfer Books of the
Company will remain closed from Wedrnesday, September 26,
2001 to Saturday, September 29, 2001 (both days inclusive).

3. Members are redue&ted to bring their copies of the Annual
‘ Report at the time of attending the Annual General Meetirg,
: ‘By Drder the Board,
Mumbai 0 W—
September 01, 2001 ' SR .
Fachebhyam 72

_ PDirdctor.
: CE ‘
Regd. Off,: RTIFIED TRUE coPy
iy : Mot Bapli Cotex Limited.
354, Kalbadevi Road,

Kalyan Bhuvan., Mumbai- 400002, , ﬁ@d’)egglam /?L
B _ Direcie :



-KAPIL COTEX LIMITED
DIRECTORS® REPORT TO THE MEMBERS.

Regd, Off.: 334, Kazlbadevi Road, Kalyvan Bhuvan, Mumbai- 400002,

Your Directors present before you the Seventeenth Annual Report

and the Audited Accounts of the Company for the vear ended Jlst
Marchg 2“01 » \:'

Financial Results:

The financial results pf the Company are éummerlged as under i
Es. in Lakhs

Yaar: Year
2000~01 1999-Q0
Sales and other Income | T 24,54 . 34.49
’ mImImmRamimEr EmammE=
Profit before Depreciation +2.58 ‘ Z.66
Less: Depreciation Q.24 0.39
Profit hefore Tau 2.34 2.27,
Less: Provision for tax 0.9%5 0.835
Profit after tas 1.39 1.42
Add: Balance HB/F frDm last vear - .l H.B7
B8.68 7.29
Income—tas adiustment of earlier vear (0.09) (O.03)
Balance transferred to Balance Sheet  8.59 7.24
B b : s dmar oo ey =

Information under Section 217 @(e) of the Companiés Act, 19554:

Measures are being tmyen to conserve the Placfr;ral energy at all
levels.

The Lompany does not use any technology for its emisting husiness

There was no foreign exchange earning or outge during the year
undesr report.

Listing :

The Equity shares of the company are listed orn the Mumbai Stock

Exchange and the company has 'paid the Anpual Listing Fees to the
Exchange for the year 2000--01,

Directors:

Shri Kailisha Singhania and Shri Radhesham Bagf¢, Directors of
the Company would retire by rotation at the forthcoming Annual
Beneral Meeting and are eligible for re- appmlntment

Employees:

The Compary does not bhave any emplovee whose particulars are
required to be given pursuant to the provxrlohﬁ mf Section
247(2A)Y of the Companies Act, 19%6 read wi mpanles
{FParticulares of Emoployees) Rules, 1975. CERTIHE% ERU O ;Yga

FaclheShyaro 4%



Directors’ Responsibility Statement :

Your Directors confirm that

{i) In preparation of the annual acrounts. the applicable
accounting standards had been follpwed along with proper
explanation relating to material departures. :

(ii) The directorsg had selected such accournting  policies and
applied them consistently and made judgments and estimates
that are reasonable and prudent so as te give a true and
fair view of the state of the company at the end of the
financial vear and of profit or loss of the company for that
period.

(iiiYthe Directors had taken proper and sufficignt care for the
maintenance of adequate &ccounting records in accordance
with the provisions of -this Art for safeguarding the assets
of the company and for preventirg and detecting fraud and
other irregularities;

{iv) The directors had prepared and annual accounts on a going
concern basis, .

Complianée'Certifi:ate v

Secretarial Compliance-certificate'of'the Secretary in whole time
practice in respect of the financial year ended on March 31, 2004
uncer section JIBIA of the Campmniam Act, 1956 ie attached hereto.

Audltors.

M/s M.S. VYyas & Asaociates; Chartered Accountants, Auditors of
the Companvy would retire at the forthcoming Annual Beneral
Meeting and they are willing to be re-—-appointed.

Fer and _on behalf of the Board,
@v‘“?"" |

T RdieSlgon R

Dirzctor . Director

Mumbai, :
September 01, 2001,

CERTIFIED TRUS copy

4 Bapll Cotex Limiteq

Rachesiger Zeg



CONMPANY SECRETARIES A-60, Azad Naear.
Veery Desan Read, Vindbees (VW)
Mumbar - 400 033,
Tel, : 633839798

il paeshia b gy ahoo.con

P. K. SHAH & ASSOCIATES Otfice :

Registraton No . 11- 31114 Authorised Capital . 25,00,060/-

Compliance Certificate

To.
The Members
KAPIL COTEX LIMITED

354, Kalbadevi Road, Kalyan Bhavan.
Hnd Floor. Mumbai — 400 002.

We have examined the registers. records. books and papers of Kapil Cotex
Limited as required to be maintained under the Companies Act. 1956, {the Act)
and the rules made thereunder and also the provisions contained in the
Memorandum and Articles of Association of the Company for the financial year
ended on 31st March, 2001. In our opinion and to the best of our information and
according to the examinations carried out by us and expianations furnished to us
by the company. its ofiicers and agents, we certify that in respect of the aforesaid
financiat year

1. The company has kept and maintained all registers as staled in
Annexure "A’ to this certificate, as per the provisions and the rules
made thereunder and all entries therein have been duly recorded.

2. The company has duly filed the forms and returns as stated in
Annexure ‘B’ to this certificate, with the Registrar of Companies,
Regional Director, Central Government, Company Law Board cr other
authorities within the time prescribed under the Act and the rules made
thereunder.

3. The Company being a public limited company, comments that a Private
Limited Company has minimum prescribed capital, maximum number of
members. invitation to public to subscribe for shares and acceptance of
deposits from persons other than its members, directors or their
relatives, are not required.

4. The Board of Directors duly met 5 (Five) times on 29.04.2000,
29.07.2000, 30.08.2000, 29.01.2001 and on 29.01.2001 in respect of
which meetings proper notices were given and the proceedings were
properly recorded and signed in the Minutes Book maintained for the
purpose. (No circular resolution was passed.)

5. The Company closed its Register of Members from 26.09.2000 to
29.09.2000 and necessary compliance of section 154 of the Act has
been made.



10.

11.

12.

13.

14

15.

The annual general meeting for the financial year ended on 31° March.
2000 was held on 29.09.2000 after giving due notice to the members of
the company and the resolutions passed thereat were duly recorded in
Minutes Book maintained for the purpose.

No extra crdinary general meeting was held during the financial year.

The Company has not advanced any loan to its Directors and/or
persons or firms or companies referred to in the Section 295 of the Act.

The Company has not entered intc any contracts falling within the
purview of Section 297 of the Act.

The Company was not required to make any entries in the register
maintained under Section 301 of the Act.

As there were no instances falling within the purview of Section 314 of
the Act, the company has not obtained any approvals from the Board of
Directors, members or the previous approval of the Centrai
Government.

The Company has not issued any duplicate share certificates during
the financial year. '

(1 There was no allotment / transfer / transmission of securities
during the financial year.

(if) The Company has not deposited any amount in a separate Bank -
Account as no dividend was declared during the financial year.

(ni)  The Company was not required to post warrants to any member
of the Company as no dividend was declared during the financial
year. There were no unpaid dividends in the Company.

(iv) There are no unpaid dividends, application money due for
refund, matured deposits, matured debentures or the interest
accrued thereon which have remained unclaimed or unpaid for a
period of seven years.

(v) (v} The Company has duly complied with the requirements of
section 217 of the Act.

The Board of Directors of the Company is duly constituted. There was
no appointment of directors, additional directors, alternate directors
and directors to fill casual vacancy during the financial year.

The Company has not appointed any Managing Director /Whole-time
Director /Manager during the financial year.



16.

17

18

19.

21.

22

23

24

25

26.

27.

28.

29.

The Company has not appointed any sole selling agents during the
financiai year

The Company was not required to obtain any approvals of the Central
Government, Company Law Board, Regional Director, Registrar and/or
such other authorities prescribed under the various provisions of the
Act during the financial year.

The directors have disclosed their interest in other firms/companies to
the Board of Directors pursuant to the provisions of the Act and the
rules made thereunder.

The Company has not issued any shares, debentures or other
securities during the financial year.

The Company has not bought back any shares during the financial
year.

There was no redemption of preference shares or debentures during
the financial year.

There were no transactions necessitating the company to keep in
abeyance the rights to dividend, rights shares and bonus shares
pending registration of transfer of shares.

The Company has not invited/accepted any deposits including any
unsecured loans falling within the purview of Section 58A during the
financial year.

The amount borrowed by the Company from directors, members, public,
financial institutions, banks and others during the financial year ending
31032001 are within the borrowing limits of the company and that
necessary resolutions as per section 293(1)(d) of the Act have been passed
in duly convened annual/extraordinary general meeting.

The company has made iocans in compliance with the provisions of the Act
and has made necessary entnes in the register kept for the purpose.

The Company has not altered the provisions of the Memorandum with
respect to situation of the company’s registered office from one state to
another during the year under scrutiny.

The Company has not altered the provisions of the Memorandum with
respect to the objects of the Company during the year under scrutiny.

The Company has not altered the provisions of the Memorandum with
respect to name of the Company during the year under scrutiny.

The Company has not altered the provisions of the Memorandum with
respect to share capital of the Company during the year under scrutiny.



30. The Company has not altered its Articles of Association during the year
under scrutiny.

31 There was/were no prosecution initiated against or show cause notices
received by the Company and no fines or penalties or any other
punishment was imposed on the company during the financial year, for
offences under the Act.

32 The Company has not received any money as security from its
employees during the financial year.

33 The Company has not deducted any contribution towards Provident
Fund during the financial year.

For P. K. Shah & Associates

Place Mumbai Signature - Bh&[m\
Q’ -
Date . 1% September, 2001 Name of Company Secretary : Paresha Shah

C.P.No.: 4038



KAPIL COTEX LIMITED
Annexure A

Statutory Reqgisters as maintained by the Company

Register of Members u/s 150 of the Act.

Minutes Book of Board Meetings u/s 193 of the Act.

Minutes Book of General Meetings u/s 193 of the Act.

Books of Accounts u/s 209 of the Act are being audited by the Qtatutory
Auditors of the Company.

Reg:ster of Contracts u/s 301 of the Act.

Register of disclosure of interest u/s 301 of the Act.

Register of particulars of Directors etc. u/s 303 of the Act.

Register of Directors’ Shareholding u/s 307 of the Act.

Register of Loans Investments & guarantess u/s 372A of the Act.

AW~

© 0~ D U

Other Regqisters :

1. Register of transfers.
2. Attendance Register of Board Meeting.
3 Attendance Register of General Meeting.

For P. K. Shah & Associates
Place: Mumbai Signature : Pl gl
Date : 17 September, 2001 Name of Company Secretary : Paresha Shah

C.P. No.: 4038



KAPIL COTEX LIMITED
Annexure B

Forms and Returns as filed by the Company with the Registrar of Companies
during the financial year ending on 31* March, 2001.

"Sr  ~ FormNo. Filedunder]  For | Dateof | Whether | Ifdelayin |
No IReturn section | i filing . filed within | filing i
| prescribed ©  whether
? time | requisite
! Yes/No | additional
i | fee paid.
R . : | | Yes/No
1 Balance 220 -~ ForA.G.M. | C8.112000 No ! Yes
Sheet as at held on ‘ ‘
31.03.2000 ¢ 29.09.2000 .
2 Annual 159 . ForA.G.M.  08.11.2000 Yes N A
Return : held on ; !
made upta 29.09.2000 :
29.09.2000 :

For P. K. Shah & Associates

Place. Mumbai Signature : TR
9 EML
Date - 1% September. 2001 Name of Company Secretary : Paresha Shah
C.P.No.: 4038



M. S. VYAS & ASSOCIATES Phone : 265 140€

CHARTERED ACCOUNTANTS ' 1/13-B, Rajabahadur Compound
e : 27, Tamarind Lane, Off. B. 8. Marg
M. S. VYAS _ : Opp. Allahabad Bank
B.Com., FC.A, MUMBAI - 400 023

D. D. BOHRA '

B.Com.. F.C.A.

AUDITORS CERTIFICATE

We have examined the above Cash Flow statement
" of KAPIL COTEX Lfﬂ-iITED,‘MUMBAI. The statement

prepared by the Company is in accordance with
the,requirements of the listing agreement Clause
32 with Bombay Stock Exchange and is based on
anc in agreement with the corresﬁonding Profit
and Loss Accpunt and Balance Sheet of the Company
covered by our répo?t of even date to the members

of the companye.

FOR M.5.VYAS & ASSOCIATES
Chartered Accountants,

e N » .
NP
Place : Mumbail (72'{5 rbs
: (D

» .D. BOHHA)
Date 13 1 SEP 2501 Partuer.

CERTIFIED TRUE COPY
4 Bapl Coiex (. miiea

Radbebiyer "




_ M. $. VYAS & ASSOCIATES '. o Phans : 265 148

: 1/13-B, Rajabahadur Compound,
CHARTERED ACCOUNTANTS 27, Tamarind Lane, Off. B. S. Marﬁ.
: Opp. Allahabad Ban
M BSC.o\rﬁYl‘l\:i A MUMBA!_ - 400 023.
0. D. BOHRA
8.Com.. FC.A.

KAPIL COTEX LINMITED,MUMBAI

AEPOAT OF THE AUDITORS TO THE SHAREHOLDEAS,

Ne have audited the attached Balance Sheet of KAPIL COTEX LIMITED,

MUMBAI as at 31st March,2001 and also the Profit & Loss Account of

the Company for the year ended on that date annexed theretc and

report

1« As
Re

that -

required by the manufacturing and other Companies (Auditor's
port) Order 1988 issued by the Company Law Board in terms of

Section 227(4A) of the Companies Act,1956. We enclose in the
Annexure a statement in the matters specified in Parsgraphs 4
and 5 of the said order.

2. PFurther to our comments in the Annexure referred to in-
Peragraph 1 above., i

a)

b)

c)

d)

e)

1)

We have obtalned alltke information and explanations which
to the best of owr knowledge and belief were necessary for
the purpose of our audit. '

In our opinion,proper books of accounts as required by law
have been kept by the Company, so far as appears from our
examinagtion of the books. _

The Balance Sheet and Profit & Loss Account dealt with by
this report are in agreement with the books of account.

In our opinion,the Balznce Sheet camplies wilth the maendatory
Accounting Standards referred to in Section 211 (3C) of the
Companies Act,1956 subject to Note No.2 of Schedule -K of

Wotes on account regarding depreciation norprovided as per
Companies Act.

On the basis of information and explanations given to us, and
representations obtained by the company, none of directors of
the company are disqualified, as on 31st March,2001, from
belrng appointed as directors under the terms of section
27h(1)(g§ of . the Companies Act,1956.

In ocur opinion and to the best of our information and
according to the explanations given to us the accounts give
the information required by the Companies Act,1954 in the
manner so required anc¢ give & trve and fair view subjeet to
Nete lo.2 of Schedule -K regarding depreciation and other

. Notes of Schedule -X.

Place

Date

i) In the case of Balance Sheet of the state of affairs of
the company as at 31st March,2001 and B

ii) in the case of the Profft & Loss Account of the Profit
for the year ended on that date.

: Mumbai

— FOR M.S.VYAS & ASSOCIATES,
s b g

Chartered Accountants,

% N .
~r WA : |
( wuMaal ) 4. 4 CERTIFIED TRUE COPY
Lgl, o] CU.D.BOHLA) SN Medll Cotex funiicd.

44

P10 2001




M. S. VYAS & ASSGCIATES : o Phone : 265 1408

. . 1/13-B, Rajabahadur Compound.
CHARTERED ACCOUNTANTS 27, Tamarind Lane, Off. B. S. Marg,
M. S. VYAS - ' ~ Opp. Allahabad Bank.
B.Com.. F.C.A. : _ : . MUMBAI - 400 023.
D. D. BOHRA : _
B.Com.. FC.A. KAPIL COTEX LIMITED

ANNEXURE TO THE AUDITORS REPORT

Annexure referred to in ﬁafagraph 1 of the Reportiof eyen_date the
Auditors to the Shareholders of KAPIL COTEX LIMITED, on the Accounts
for the year ended on 31st March,2001.’

1. The company has maintained proper records showing full particulars
including quantitative details and situation of- fixed assesg. All the
assets have been physically verified by the management and no
serious discrepancies have been noticed on verifi@ation.

2. None of the Fixed Assets have been re-valued during the year.

3. Physical verification has been conducted by -the Managément at
the end of the year in respect of finished goods and raw materials.

4. The procedure of physical verification of stocks followed by the
management are reasonable and adequate in relation to the sige of
the company and nature of its business.

5, The discrepancies noticed on verification beiweeﬁ physical stock

and bock records were not material.

6. On the basis of our exemination of records, we are of the npinion
that valuation of stocks is fair and proper in aééordance with the
normally accepted accoﬁnting principles and is Oﬁ the same basls as
in the preceding year. | -

7. The Company has taken interest free loans from the Directors
listed in the Register maintained under section 301 of the Companies
Act,1956 (1 of 1956), terms and conditions of such loans are not
prima-facie prejudicialto the interest of the company. Company has
not taken any loans from the companies underr the”fsame management
during the yeare.

8. The company has given unsecured loans to companies,ftimg or

cther parties listed in the_registers maintained under section 301 &

08 E 4% CERTIFIED TRUE COPY
//, . \\%\\‘ ¢ Bepit Corex Limites

'17.. ‘lhﬂ/ lw B -




|

123 : 31.3.2001
Kdpil Cotex Limited R

370(1-C) of the Companies Act,195-, Rate of interest and other terms
ard conditions of such loans are prima facie not prejudicial to the
interest of the company. : |

9. In respect of loans and advances in nature of loais given by the -
company; the parties have repaid the prlncipai amqﬁnts where
stipulated and have slso been regular in the payment of interest,
where applicable. | '

10.In our opinion and according to information and explanations
given to us there are adequafe internal.cbntrol procedure commen=
surate with the size of the company aﬁd the nature of its business
for purchases of raw material,goods,squipments,other assets and

for the sale of goods. | |

11, The transactions of purchass of goods and matérials and sale

of goods,materisis and services made in pursuance of contracts or
arrangemehs entered.in_the register maintained under section 301

of the Companies Act,195f and aggregating during the year to

. 50,000/~ or more in respect of each party, have been made at
prices which are reasonable having regard to prevailing market
prices for such goods,materials and services or the prices at which
transactions for similar goocds or services have been made with
other parties. ,

12. As informed to us no part of stores and rav materials have been
dstermined as unserviceable or damaged curing the year.

13. As informed to us, the company has not taken er ﬁccepted any
deposit from the Public during the year. o

14, As explained to us the company has no by-product and disposable
scrap during the year, |

15. Since the paid up capital 6f the company is below Rs.25 Lakhs
and an gverage annual turnover not exceeding Rg.2 Crore for a
period of 3 consecutive financial years‘immediately preceedlng the
‘financial years concernsed therefore no comment is reguired on the

clause relating to Internal Audit System. CcerririEp TRUE coPy
D7 Wapt! Corox Timited

Radhestyam Rags,




: 33 o : 31.03.2001

Kapii Cotex Limited :

16. As informed by the management that the Central Government
has not prescribed the maintenance of cost records under section

209(1)(d) of the Companies Act, 1956 ( 1 of 1958).

17. As informed by the management,the'Provident Fund Act and

E.S.I.C. Provisions are not applicable to the Company.

18. No undisputed accounts payabi: in respect of Income Tax,
Wealth Tax, Sales Tax, Custoum Duty and Excise duty were
outstanding as at 31st March,2001 for é period of more than
6 months from the date they becamé‘payahle. |

19. According to the information and explanations‘giveﬁ to us
no personal expenses have been charged tq'the revenue account,
other than those payable under ccntractual dbligations or in

accordance with generally accepted busine ss practice.

20. The provisions of Clause (o) of Sub-section (1) of Section 3
of the Sick Industrial Companies (Special Provisiéns) Act, 1985

are not applicable to the company.

FOR M.S.VYAS & ASSOCIATES,
Chartered Accountants,

qg%m
oDoBOhra)

Pgriner

Place Hy

Date

e

CERTIFIED TRUE copy
g’."ﬂ Coten i

el gy



KAPIL COTEX LINI

BALANCE SHEET A4S AT

SOURCHS OF FUNDS: Schedules

Share Capital ' A 2).,00,000,90
Reserve & Surplus B 8,99,173.72
Unsecured Loan c 4,75,000.00

o v ap - - -

Aéglicatidn of Fundsg
Fixed Assets: D %,17,567.52

Gross Block

Less: Depreciation ‘ 0 3,94%,453.52

Net Block

- Current Assets:

Loans & Advances | E | h8,35,399-¢5

lesss Current Lisbilities & Provision F ©11,6%,339.33

Net : Current Assets

AS PER OUR HEPORT OF I

FOR M.5.VIAS & ASSC
Chartered Accounta

%g‘s P =
«D.BOHRA)

Parbner.

Place 3 Mumbai

Date 3

1 5ep 2001



, MUMBAI

BiST MARC 4, 2001

As at 31.03.2001 ‘ As at 31.03.,2000
2y,90,000.00
7,2,",096'37
37,34,173.72  eeeeeeeeeee- 31,2%,094.37
L,16,067.52
3,30,317.52 o
63,114.00 o 85,750.00
51,25,234.85
20‘86,8900,'"8
36’71 ’059 .72 _ 30,38,31#6037
37,34,173.72 31,24%,0964,37
VEN DATE ' FOR A D ON BEHALF OF BOARD OF DIRECTORS,

IATES Do Jd el

ts, CERTIFIED TRUE COPY /?Qdégj/yﬁm /30@ ]

."‘l Eotex Limited.

m},gﬂ#ﬁlﬂfﬁ? | Directors.



Incame :

Salest

~ Cloth (Dhoti)

Yarn

Qther Incomes:
Interest_Réceived
Commission Received
Quantity Rebate
Miscellaneous Income

AcretiongDecretion of Stock

Expenditures
Cost of Production

Office & Aduinistrution Expenses
Selling & Distribution Expenses
Depreciation

Profit before Tax
Provision for Taxation
Profit After Tax

Surplus brought forward

Profit available for appropriation

Appropriations
Income Tax Adjustment of earlier vears.

Balance Carried to Balance Shaetl.

Place 3 Mumbaj

R S - "1 frn arma

KAPIL COTEX LIMITED
PROFIT & L0OSS ACCOUNT FOR THR YRA

Schedules

AS PER 'BUR HREPORT
FOR M.S.VYAS & A
Chartered Accou

&

AR TN

Partner.



MUMBAL
ENDED 31ST M A R C H, 2001.

Year ended 31.03.2001 Tdar ended 31.03.2000
15’ A8,950039 21",95’ 531 ‘37
£2,662.00 1,79,496.00

3,.6,926.00

31023007000

1,98,806.00 2,19,089.00
2,41,820.00 2,30,955.00
24,971.00 30,837.00
2Y,71,820.9% 733,90,091.62
13,99,638.45 23,19,912.09
6,99"‘"69075 6,86,”1.85
"1,24,250.39 1,17,9%3.37
"22,37,494.59. T31,63,418.31
2,3h,326§35 2,26,673.3%
‘95 . 000.00 85,000.00
1,39,326.35 1,141,673.31
7:29,165.37 5,87,492.06
B,68,491.72 7,29,165.37

- A v - -

( 5,069.00)

- e

8,59,173.72 75 09637
F EVEN DATR FOR AND ON BEBALF OF BOARD OF Dméi-rms CERTIFIED TRUE COPY
o o ™ e o
' ]
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KAPIL COTEX LIMITED,

MUMBAI = 31.03.2001

H
*

Hchedules forming part of Balance Sheep;

Schedule 1'A!

Share Cepitals

Authorised:

2,50,000 Equity Shares of
Rs. 10/- each.

Issued,Subscribed & Paid ups

2,40,000 Equity Shares of
Rs. 10/- each.

Schedule B!

Reserve & Surplus:

Surplus in Profit & Loss Account.

Schedule 1Ct s

Unsecured Loan:

From Directors:

Shri. Daulal Mohta
s$mt. Indudevl Mohtsa

I"'rom Others

31,03.2001 31.03.2000

25,00,000.00  2%,00,000.00

——— o ol A S A — Y

e o — T - - — ——

24,00,000.00  24,00,000.00

e - ———— o - o - h T g s St S
—— —— " " — e L — T P e e e T o e e e e

8159,173.72  7,24,096.37

—— s o — e e T s ot s e G T T ——————
T = - At T e . Y " n e - 5= o

3,55,000,00 -

1,20,000.00 -
4, 75,000.,00 -

T s Y o’ i i g ® o — o —— TP 4 1t e B o s O e e W e e
T e o —— s . — s b vt s O . W o, ML T ek e T

For Bapll Eotex Limited,
uh( maar’

CERT(FKéw’TRUE Capy
Bepli Coien . .

?GbZi%”zgﬁauznltuu-



APIL COT3X |

FIXED Al
GROSS BLOCK

S.No. . Description Rate of Balance as on Addition Dec action

Dep. 1.4.2000 during during the

....................................... che yeem. YerT.

1. .Mot'or Ca}r-l | 20:% 1,08,939.00 ' - - 1

2. Furnifure & Fixtures 10% | 37,658.52 - -
3. Machineries o 25% 10,970.00 - -
4.  Generator 25% 42,250.00 - -
5.  Computors 60F  1,46,L00200 - .
6s  Fax Machiné i 25% 31,550.00 - -
7; -ﬁeigﬁt Machine 25% i1;2ob.00 - -
~8:  Mobile Telephone 25% 23,600.00 - -
9. Cycle 25% . 1,500.00 -

(24.11.2000)
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Total Rs. C 4,16,067.52 1,500.00 -
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$IMITED MUMBAT -

: SCHEDULE D¢

) DEPSECIATION NET BLOCK

"-"’.""""""""‘""'"'"""’"'"""""""""""'""'"""""'"'""'""'_ """""""

' Balance as As on For the Upto As on As on
on 1.4.2000 year. 31.3.2071. 31.3.2001 : 31.3.2000

31.03.2001.

1 1,08,939.00 1,01,452.00 1,497.00 1,02,049:00  5,990.00 7,487.00
37,658.52 22,081.52 1,558.00 23,639.52 1%,019.00 15,577.00
10,070.00  8,889.00  295.00  9,184.00 886.00 | 1,181.00
42,250.00 23,452.00 4,599.00 28,151.00  14,099.00 ~ 18,798.00

1 ,""-6,1"00000 1 ,311)4'79 '00 8 ,953 000 1’)"'0 ,1!‘32'00 5’968 ‘OO . 1"",921 000
31,550.00  16,758.00 3,498.00 20,456.00  11,09%.00 . 1%,792.00
11,200.00  8,542.0C  665.00  9,207.00 1,993.00 2,558.00

? 28,000.00 17,6564.00 2,584.00 20,248.00 7,752.00 ©10,336.00

1,500.00 - 187.00 187.00 1,313.00 - -
4,17,567.52 3,30,317.52 24,136.0C 3,5%,453.52 63,114.00 85,750.00
o T L L R T T L T T R e e e g FE e S poyupup
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2.
a)

b)

5.

KaPIL COT3X LIMITID . : 31.03.2001

- Schedule 'K!

HOTES FOrMING PART OF ACCOUNTS:

Yignificant Accounting Policdes

Ine Accounts have been prepared on historical basia and conform to

the generally accepted accounting ~olicies. ,

Basis of Accountings

For recognition of Income & Expenseg, the Company adopts the
accrual basis in preparation of accounts except the time, the

anounts of which canmnot be ascertained with reasonsble accuracy.

Fixed Assets:

Fixed Assets are shown at historical coust less accﬁmulated
depreciation . . _ 7
Lepreciation on the assets is provided on the wrifﬁen down, value
methods at the rates presqfibed in the Income Tax Azt, 1961 on

written down value basis.

The impact of non compliance with rates gpecified in Schedule XIV
of the Companies Act,1956 on the profit for the current year has

not bveen ascertained.

Valuation of Inventories:
Item Mode of valuation
Yérn At cost
Grey Cloth At cost .
Finished goods At cost or net realisable value

whichever 1is less.
Retirement benefits: |

No provisinon has been made for retirement benefits 1like gratuity,
Leave encashment , which 1is charged to revenue as and when the
liability arises. The impact of this non-provision on the current
year!s profit has not been estimafed. _ |

Research and development expenditure for the year, 2000-2001 = Nil

1999-2000 - Nil

Por Rsptl Botex Limiied.
ey —,
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: 2
31,403.2001
Kapil Cotex Limit:d

6. Directors have walved their remuneration and sitting fees.

7. Bemuneration to Auditors:

(Amount in Rs.)

Current yegg iPrevious_year‘
Statutory Audit fees 7,875.00 - .7,875.00
Rax Audit Fees : 7,875.00 7,875.00

8_ Additional information pursuant to Part -II of;Sehedule -VI
of Companies Act, 1998. | |
i) Expenditure in Foreign currencies - Ni1
ii) Opening Stock,Closing Stock,Turnoverrof finished Goods,
Licenced capéciﬁy, installed capacity ( As furnished by

the Management).

2000-2001 1999 - 2000

Class of goods ' Qty.in Value Aty. in Value
Pair ' Pair
A) Licenced capacity N.A. - N.A. -
B) Installed CapaCity N.A. - N.A. -
C) Op.3tock (Dhoti) 2371.00 228178.60 3459.50 287202,35
D) Production/Purchase . :
for resale. 11015.50 - 20982,50 -
E) Turnover (Dhoti) 11152.50 - 22071.00 2495531.37

F) Closing Stock{Dhot1)  2234.00 2L5864.00 2371.00 228178.40

111) Raw Material congumed. Qty. Value (Rs.)

Yarn  y0822 | 20,41,973.00
9. Previous year figures have been re-grouped/re-arranged wherever

considered to make them comparable with the cufrent year's |

figures.

10. No contingent 1liability has been ascertained.

Jor B"ﬂ 1ex Limilea
: ol‘d :"‘.
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II.

III.

: 3
Kepil Cotex Limited

CIF Value of Imports

Raw materisls
Stores & Spares

Capital Goods

Foreign Curreﬁcx transasctionss
Expenditure

Income /e arnings

2000-2001

Nil
Nil
Nil

Nil
N1l

Loans and advances are subjecet to contirmation.

32.3.200

99-2000
Nil

Nil
Nil

Nil
Nil

Additional information pursuant to Part IV of Schedule IV of

the Companies 4ct, 1955,

BALPbCh SHEET ABQTRACT & COMPANY 'S GENERIC BUSINESS PAGFILE,

Registration detsils:

Registration No. : 11-031114
States code s 11

Balance Sheet date ¢ March 31,2001
Capital Raised during the yesr.

Public Issue. s Nil

Right Issue : Nil

Bonus Issue : Nil

Private Placement s Nil

Position of Mobilisation and deployment of Funds.

( Rs. in
Total Liabilitiles H
Sources of Funds:

Pgidup Capital

Reserve & Surplus

L2

Unsecured Loan

L 1]

Secured loans

»e

=\ St

thousgand)

3734 Total Assets : 3734

2400
859
175
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Iv.

P h o
Kapil Cotex Limited

Application of funds:

Net Fixed Assets
Investments

Net Current Assets
Misc.Bxpenditure

Accumulated losses

Perrormance of Company.

Turnover

Tctal Expenditure

Profit before tax

Profit after tax

Earning per Share ( in Rs.)
Dividend Rate

.0 .. o ..

[ )

e g

63
Nil
3671
Nil
N1l

1631
1398

23% ‘

139
0.58
Nu

31.3.2001
Schedule -.K

Generic name of Three Products/Services of Company.

Item Code No.{ITC Code):

Code not available

As per our report of even date attached.

¥OR

M.S5.VYAS & ASSOCIATES,

Chartered Accountants,

ﬁgv‘ﬁ
«D.BCHRA)

Place ¢ Mumbal

Date

Partner.

T SEP 2001

Product Descrintion

Not available.

FOR AND ON BEHALF OF

BOARD OF DIRECTORS,

oW -

| ?adly%ﬁgam 73%2;

(Directbr) (Director)
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KAPIL COIEX LIMITED

CASH FLOW STATEMENT FOR THE YKAR ENDED 31ST MARCH, 2001,

" A. CASH FLOw FROM OPERATING

ACTIVITIES 3

Profit before Tax
Adjustment for
Depreciation Provided
Interest paid

. Investment Income

Interest

OPERATING PROFIT BEFORE
WORKING CAPITAL CHANGES

Ad justment for

Inventories

~ Debtors

Other Current Assets

(Excl. cash & Bank Balance)
~ Loans & Advances

Current Liabilities «

" Provisions

Cash Generagted from operation

Interest paid
Direct Taxes pald (Net)

CASH FLOW BEFORE BEXTdA
ORDINARY ITEMS.
Extra ordinary Items:

Previous period items

Net Cash flow from operating
(aA)

Activities

CERTIFIED TRUES coOPY
M Iimitea -

Year ended
31.03.2001 31.03.2000
2,34,326 2,26,673
24,136 38,771
Nil Nil
( 3,56,926) (3,02,007)
( 98,464) ( 36,583 )
(12,11,569) 6,76,618
2,42,273 3,114,854
11,99,358 ( 9,7%,915)
(8,00,949) 2,02,126
Nil Ni1
( 89C91) ( 96,988)
( 8,90,040) 1,095,138
( 9318) (5,069)
(8,99,358) 1,00,069
P9r Eapli Cotex Limfted,
Cge ™ :
~ 2
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KAPIL COTEX LIMITED

CASH FLOW FROM INVESTING:
ACLTIVITI®S, ‘

éurchase of Fixed Assets

Sale of Fixed Assets

Fixed Assets under installation
Purchase of Investment

Sale of Investment

Interest recd.on Investments.

Net Cash received from investing
Activities. 'B1

CASH FLOW [FRCGM FINANCING ACTIVITIN

Issue of Share Capital

Proceeds from Long Term Borrowingz

Proceeds from Short term Borrowing

Repayment of Long Term borrowing
Repayment of Short Term borrowing
Grant for R & D Project

Net Cash used in Financing'
activities. Tl

Net Decrease in Cash dr cash
Equivalents A + B +~ C

Cash & Cash Equivalents as at
IXEX 1st April,2000 (Op. Balance)

Cash & Cash Eguivalents as at
34st March,2001 (Clesing Balesrice)

o

El]

(1500)

¢ -

Nil
Nil

- . A e -

3,56,926

- e = a

N3l
Nil
Nil
Nil

4,75,000

Nil

68,032

2 ’014-,5'19

1,35,587

31.3.2001

31.03,2000

(31,500)
Nil
Nil
Nil
Nil

3,02,007

- -

LR AR A T

Nil
Nil
Nil
Nil

( 3,00,000)
Nil

R R YE D N LD D S W me s
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70,476
1, 3%, 043

2,%,519

FOR AND ON BEHALF OF BOARD OF

Murbai

Dated R | SEP LW

. @ okl. -
Zﬁhcﬂéégfgfélh7 ZBigph'

DIAECTORS

Directors.
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