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MOT ICE

NOTICE is h«r«by qiven that 19TH ANNUAL GENERAL MEETING of the
Members of HEHTA INTCBRATCO FINANCE LIHITBH will be held at 003,
Law Garden Apartments* Scheme - 1, Opp. Law Garden-, El I ittbridqe*
Ahmed ab ad - 390 009 on 27 FCTWWWV, 30** at *„»» A.M. to
transact the followinq business t

ORDINARY BUSINESS

t. To receive* consider and adopt the Accounts of the Company
for the year ended 31ST AUGUST, 2003 the Balance Bheet as at
that date alonqwith the Reports of the Directors and
Auditors thereon.

2. To appoint a Director in place of Smt. Indira V. Mehta , who
retire by rotation in terms of Article 126 of the Articles of
Association of the Company and beinq elidible, offers himself
for reappointment.

3. To appoint Auditors to hold office from the conclusion |Of
this Annual General Meeting till the conclusion the next
Annual General Meeting, and to fix their remuneration.

SPECIAL BUSINESS t-

4% To consider and, if thouqht fit, to pass with or without
modification^), the following Resolution as a Special
Resolution t-

uRESOLVED THAT in supression of the Resolution passed at the
Annual General MMeetinq of the Comapany held on 27th
February, 2003 and pursuant to the provisions of Section 61
and othei'' applicable provisions of the Companies Act, 1956
and Clause 6.1 and other applicable provisions of the
Securities and Exehanqe Board of India (Delisinq of
Securities) Guidlines, 2003 (hereinafter r«fmrr*d to as
Delistinq Guidelines) and subject to such other approvals,
permissions and sanctions, as may be necessary and subject to
such conditions and modifications as may be prescribed or
imposed by any authority while qrantinq such approvals,

:. permissions and sanctions, which may be aqreed to by the
; Board of Directors of the Company ('the Board' which term

shall be deemed to include any Committee thereof), consent of
the Company be and is hereby accorded to the Btfrfrd to delink
the Equity Shares of the Company from the Ahmedabad Stock
Exchanqe .w



"RESOLVED FURTHER THAT the Board be and is hereby authorised
to settle all questions, difficulties or doubts that may
arise in reqard to the aforesaid voluntary delistinq of
Shares as it may in absolute discreatioo deem fit without
beinq required to -seek any further approvals of the Members
or otherwise to the end and intend that the Members shall be
deemed to have qiven their approvals expressly by the
authority of this resolution."

"RESOLVED FURTHER THAT the Board be and is hereby authorised
to take all necessary steps in this reqard in order to
comply with all the leqal and procedural formalities and
further to authorise any of its committees or any of its
directors or any of the officers of the Company to do all
such acts, deeds or thinqs to qive effect to the aforesaid
resolution."

5, To consider and, if thouqht fit, to P M S with or without
modification<s>, the following Resolution as a Special
Resolution t-

I
"RESOLVED THAT pursuant to section 31 and other applicable
provisions, if any, of the Companies Act, 1956, the Article*
of Association of the Company be and are hereby altered

. ; follows t

The followinq Article be instered as Article No. 79A after
the existinq Article 79 «-

79A «- Notwithstandinq anythinq contained in these Articles,
pursuant to Section 192A of the Companies Act, 1956, the
Company may, and in the case of resolution re1atinq to such
business as the Central Government, by notification, declare
to be conducted only by postal ballot (includinq votinq by
electronic made), shall qct any resolution passed by mean* of
a postal ballot (encludinq votinq by electronic made),
instead of/in addition to transacting the business in the
General Meetinq of the Company. Where the Company decides to
pass any resolution by postal ballot, it shall send a notice
under Certificate of oostinq or by any other method *9 may be
prescribed by the Central Government in this behalf of all
the Shareholders, alonq with draft resolution eKplaininq
reasons therefore, and requesting them to. send their assent
or dissent in writinq on a postal ballot, in postaqe ore-paid
envelop to be provided by the Company, withinq a period of 3#
days or within such period as may be prescribed by the
Central Government from the date of postinq of the notice.

If a resolution is assented to by a requisite majority of the
Shareholders by means of postal ballot (includinq votinq by
electronic mode), it shall be deemed to have been duly passed
at a General Meetinq in that nehalf.



6. To consider and, if thoughfe fit, to pass with or without
modification^), the following Resolution as m Special
Resolution t-

"RE8OLVED THAT th« Boarfed of Directors of the Company be and
is hereby authorised to convert the shares of the various
compnaies treated as Stock in trade in the records of the
Company into Investments.

«
RESOLVED FURTHER THAT the Board of Directors be and is hereby
authorised to do all such acts* deeds* matters* thinqa as may
be necessary or important for the effective impIernetat ion of
the abovesaid Resolution."

RESI8TENED OFFICE «

3, LAW 6ARDEN APARTMENT,
SCHEME 1,
GPP. LAW GARDEN,
ELLISBRIDGE,

By order of the Board,

•WMBCTOPt

DATE « 30TH JANUARY,
PLACE « AHMEDABAD.



MOTES

1. The relevant Explanatory Statement pursuant to Section 173<2>
of the Companies Act, 1956, in respect of the Special
Business at item No. 4 to 6 set out in the notice is anneKed
hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS ANNUAL GENERAL
MEETING MAY APPOINT A PROXY TO ATTEND AND VOTE ON A POLL ON
HIS BEHALF, A PROXY NEED NOT BE A MEMBER OF THE COMPANY,
PROXIES, IN QRD€f\ TO BE EFFECTIVE MUST BE RECEIVED AT THE
RE6ISTERED OFFICE OF THE COMPANY,NOT LESS THAN FORTY EIGHT
HOURS BEFORE THIS ANNUAL SENERAL MEETING.

3. The reqister of members and the Share Transfer Book of the
Company will remain closed from 26/02/2004 to 27/02/2004.

4. Members/ProKies should brinq copies of Annual Report and
Attendance slip sent herewith duly filed in for attendinq
the meetinq.

5. Members are requested to notify any chanqe in their address
immediately to the Company's Registered Office at 003, Law
Garden Apartments, Scheme - I , Oop. Law Garden, Ell isbrid<!)«,
Ahmedabad - 360 006.

ANMEXURE TO THE NOT ICC

EXPLANATORY STATEMENT AS REQUESTED UNDER SECTION 173(2) OF THE
COMPANIES ACT, 1956.

In respect of Item No.4 t-

In order to provide liquidity to the Shareholders and Investor*,
the Company's Equity Shares were listed on the Stock Exchanqes at
Mumbai (BSE) -,nd Ahmed ab ad (ASE>. The most of the tradinq in the
Company's Equity Shares took place on BSE.

It has been observed since last many years that tradinq in Equity
Shares of the Company on Ahmedabad Stock Exchanqe is nil and thus

V disproportionate to the listinq fees payable by the Company to
the said Stock EKchanqe owinq to expension of BSE. Further, the
Company has been spendinq money on lisinq fees, advertisement in

; newspapers etc. and no particular benefit is available to the
, Shareholders of the Company by cantinuinq the l istinq of th«

Equity Shares on the said Stock EKchanqe.

f In view of the aforesaid, it i s considered desirable to de l i s t
the Equity Shares of the Company from Ahmedabad Stock EKchanqe,'
subject to the Company complyinq the various provisions" of ~1E»1
<Delistinq of Securities) Guidelines, 2003 and ©btaHrttnq
requisite approvals, permissions and sanctions in this reqard.
The Company's Equity Shares, however, will continue to be l isted
on the Mumbai Stock Exchanqe.



In terms of the delisinq quidelines, a public announcement
reqardinq proposed delistinq Mill be published. The delistinq
will take effect only after all approvals, permissions and
sanctions have been received. The exact date on which
delistinq will take place will be notified.

No Director
resolution.

concerned or interested tn the said

In t of Itssi No.5 t-

Accordinq to Section 192A of the Companies Act, 1956 and rules
framed thereunder, certain resolutions are required to be passed
by way of postal ballot. It also empowers shareholders of the
Comoany to pass resolutions by way of postal ballot voluntarily
inspite of no statutory requirement. It is proposed to insert
additional clause No. 79A in the Article of Association of the
Company as set out in the resolution in the Item No.3 of the
accompanyinq notice for the purpose.
Your approval by way of Special Resolution is solicited to the
aforesaid amendment in the Articles of Association of the
Company.

No Director
resolution.

concerned or interested in the said

In t of It«ei No,* c

The Company is havinq sahres of the various Companies treated as
Stock in trade in the Book of Accounts of the Company. It would
be convertd into Investments of the Company.

Your approval by way of Special Resolution is solicited to the
aforesaid special business.

No Director
resolution.

is concerned or interested in the said

ME8ISTEMED OFFICE c

3, LAW GARDEN APARTMENT,
SCHEME 1,
OPF. LAW GARDEN.
ELL1SBRID8E,
AHMEOABAD - 380 006.

By order of the Board,

«M U M i M M mm MKUNMeVft'

BIWLIIM .

DATE t 30TH JANUARY, 2004.
PLACE « AHMEDABAD.



DIRECTORS' REPORT

Th« Members,
HEHTA INTEBRATED FINANCE LIMITED
Ahmedabad.

Your Diractors have pUtsurt in presenting 19th Annual Report af
the Company along with Audited Accounts for /car ended 31ST
AUSUST, 2OO3.

I. FINANCIAL RESULTS

The Financial Results of the Company for the year ended on
31ST AUGUST, 2OO3. As compared to the previous year are
summerised below :

(Rs. In Lac*>

Total Income
Profit/Loss before Depreciation V Taxation
Least Depreciation
Provision for Investment Fluctuation
Profit/Loss before Taxation
Provision for Income Tax
Net Profit/Loss After Tax
Transfer to Seneral Reserve
Proposed Dividend

2. OVERALL REVIEW OF PERFORMANCE

The Company has been concentrating on making its recovery
from outstanding dues which is slow, cumbersome and in tun*
with the attributes of our judicial system.

Recovery of the company during the year is not satisfactory.

The Merchant Banking business has not bean active due to
slack in the primary market and overall economy.

2. DIVIDEND

In order to conserve the resources of the Company, the
Directors do not recommend any dividend far the year under
review.

31/O8/2OO3

48. O5
n 6.83

0.98
Nil
5.85
Nil
3.85
Nil
NiL

31/O8/2OO2

23.57
<12.94>
01.07
NiL

(114. O U
Nil

114.Ol>
NiL
Nil



3. •UBlNKft* OtHERATtOMB AMD FUTURE OUTLOOK:

The Business of the Company has resulted into grave
substantial defaults by various clients against whom company
has taken legal action in the nature of Arbitration
proceedings, Civil Suits and proceedings of criminal nature.

The Company out of its own resources as well as from various
borrowings have repaid its creditors to the extent possible
but the drying up of the receivables, the response of the
judicial system and the economic downturn has perpetuated a
position of stagnation.

The legal matters have been filed since 1996, and pursued
till date against the defaulting lessees / clients.

The Company has failed to pay its creditors in view of the
above position, and the various creditors have issued
notices for initiating action against the company.

5. DIRECTOR

Smt. Indira V. Mehta, Director of the Company retires from
office by rotation in accordance with the requirement of The
Companies Act, 1956 and being eligible, offers himself for
reappointment.

6. PARTICULARS OF EMPLOYEES '

The Company has no employee af the category specified in •
Section 217 <2A)of The Companies Act, 1956.

7. PARTICULARS OF COMBERVATIQK OF ENERBV ETC.

The Company has no activities relating to Conservation of
Energy, Technology Absorption and Foreign Exchange Earnings
and Outgo during the year under review.

8. AUDITORS AMD THEIR REPORT.

Audito.rs M/s. Oinesh K. Shah & Co., Chartered Accountants
hold office till the conclusion of ensuing Annual QeneraI
Meeting and having furnished the required certificate U/s.
224 <1-B> of The Companies Act, 1956 are eligible far
reappointment. Board recommends the reappointments and
request the members to fix their Remuneration.

9. PUBLIC DEPOSITS

There was no Deposits unclaimed or unpaid by the Company
after the date on which it has become due for payment or
renewal an 3t«t August> 2003.

IO. DEHATERIALI8ATION OF SHARES

To provide best services to the shareholders and investors,
company's equity shares are made available for
damafeKflalittafcittH in «l«cfcronis form in the Depository
systems operated by National Securities Depository Limited
and Central Depository Services (India) Limited, Mumbai.



tl. DIRECTORS RESPONSIBILITY STATEMENT

Your Director confirm s

{«) That in preparation of the anoutl Accounts, the applicable
accounting standards h*v« been followed along with
a roper explanation,

Ib > That the Directors had selected such accounting poLice« and
applied them consistently and made judgment* and estimate*
that are reasonable and prudent so as give a true and fair
view of the state of affairs of the company at the end of
the financial year ended an 31«t Auejurst* 2OO3 and of the
Profit of the Company for that year.

tc) That the Directors had taken proper and sufficient care for
maintenance of adequate accounting records for* the year
ended 3t*t August, 2003 in accordance with the provision of
the Companies Act, 1956 for safeguarding the assets of the
company and for prevention and detention of fraud and other
irregularities.

td> That the Director had prepared the Annual Accounts on an
ongoing basis.

12. LtSTINB

The Equity Shares of the Company *rm listed on Ahmedabad and
Mumbai Stock Exchange. The Company is generally regular in
payment of Annual Listing Fees. The Company has paid Listing
fees upto the year 2OO3-O4 to Ahmedabad and Mumbai Stock
Exchange. The Company proposes to da List the Equity Shares
from the Ahmedabad Stock Exchange after complying with SCSI
(Del isting of Securities) Guidelines* 2063.

13

Your Directors take this opportunity to place on record
appreciation of the valuable contribution and dedication
shown^ by the employees of the company, which have
contributed to the successful management of the company's
affairs.

The Directors also express their gratitude to the support
extended by Financial Institution* Various Bankers, Central
Sovt. U State Qovt. authorities &. the Shareholders of the
Company.

FOR, MEHTA INTEBRATED FINANCE LIMITED
ON BEHALF OF TME MUMI OF

PLACE * AHHEOABAtt. r ^ 3 l i ^ . ' U QlM Cc

DATE • 3Q/O1/2OO4. (PAMBIftM V. MEHTA>
DIRECTOR



REPORT ON CORPORATE

INTRODUCTION*

Corpora** 6ov«rn<nc« is important to build confidence and trust
which lead* to stronq and stable partnership with the Investors
and all other Stakeholders. The detailed Report on Implementation
of Corporate Governance Code as incorporated in Clause 49 of the
Listinq Agreement with the Stock. Exchanges is set out be lows

* COMPANY • PHILOBOFMT ON OF

Corporate Governance makes a siqnificant contribution ' to the
business prosperity and accountability. The Company's
philosophy on Corporate Governance lays stronq emphasis
on transparency, accountability and ability, in all facets of its
operations and in all its interactions with the Stakeholders,
emplyoees, the Government and Lenders.

Durinq the year under review* the Company has not fully complied
with the requirements of Clause 49 of the Listinq Aqreements and
will continue its efforts towards raisinq its standards in
Corporate Governence and will also review its systems and
procedures constantly in order to keep pace with the chanqimj
economic environment . The Company shall also put all efforts to
comply with the balance requirement of the Corporate Governance
code so far not complied with by the Company.

2. BOARD OF DIRECTORSc I

it ion «nd Category of Hire*

(Committee I No. of(Attendance>
UI>Member-lBoard tat the ASH)

(Name of DirectorsICateqory of I No. of
\ {Director- I other

I ship SDirectorlship/<2>
}ships * iChairman-
! !ship in
'. Mother
! )companies

'.Meet- the Id
U n q s 5Ye
)atten-iNo<N>
ided \
i >

iDarshan V. Mehta {Executive I
} 5 !
I : _
{Indira V.
iChairman

)

Hehta JNon-
leKecutive

IVisbwesh D. MehtalNon-
}executive

N

* Private companies excluded.
©Appointed on 20th March, 2003.



b> D*fc*il* of MM Directors •••fein* . _
in fer%hco*ino Annual Bmnmrml 9t*«tlna« rtntmmt

(Name of Director I Indira V. Mehta I Vlshwesh D. Mehta »

IDate of Birth 5 01-01-1926 ! 13-05-1983

5 28-09-1996 20-03-2003
A •, | | a , m n i II i — II. . nil i

)Date of
5 Appointment I i

{Expertise in 5Administration, « Finance,
I specific 1 Management 1 Accounts
\functional areas V 5
I ̂ M » . W W — • % • • — — W - l * - » — ^ ' — — — 1^ — — — »

'List of Public 5Mehta HousinQ
I Limited Companies(Finance Ltd.
5 in ««hich «
{Directorships i
{held !

JChairman/Member SAudit Committee,5Audit
Jof the Committees I Shareholders' JShareholders'
iof the Board of tSrievances }Grievances
{Directors of the {Committee iCommittee
!Company \ \

The Board of Directors meets atleast once a quarter to
review the performance and Financial Results. A detailed

File i* sent to all the Directors well in time of the
Me«tinqs. The Chairman/Director briefs the Director*.

at every Board Meetinq, overall performance of the Coemany.
All major decisions/approvals are taken at the Meetinq of
the Board of Directors such as policy formation, business
plans, budqets, investment opportunities. Statutory Com-
pliance etc. The meetinq of the Board of Directors were held
on 30-09-2002, 18-12-2002, 30-12-2002, 30-01-2003,
20-03-2003 and 26-06-2003.

3. AUDIT CCMHlTTEEc

The Company is in consistent search for competent persons
for inductinq them as independent Directors on the Board and
hence the Board of Directors had not set up an Audit
Committee pursuant to the provisions of Section 292A of the
Companies Act, 1956 and Clause 49 of the Lisfcinq Aqreeetent.



Despite of the above**id limitation, the Company wants to
follow the Corporate 6ovcrence in spirit. Thuti the Ca«tpny
has formed an Audit Committee and it consists of the
following Directors.

JName of the Director JFunctions of the Committees Attendance

IDarshan V.
i !•• .Ill ~ — J_ .J» .1- •••• .1 I I — - -

of J

}Indira V. Mehta
< W|J| | | i _ wJ|||liM Jm —. ̂ ,M.—— — — — —
JVishwesh D. Mehta

IThe functions of the AuditSThe weetinq
{Committee are as per I the Audit
1Company Law and Liatinq I Committee held

•SAqreement with Stock Son 18-12-2002,
IEKchanqe<s) which include 120-03-2fc>03 and

•iaoorovinq and implementinq}26-0<»-2003.
(the audit procedures,
!review of financial
)reportinq system, internal
•control procedures and
irisk manaqement policies.
I

. REMUNERATION COMMITTEES

The Company does not have formal Remuneration Committee , No
remuneration is paid to Executive as well as Non- Executive
Directors and no sittinq fees is paid to any of the Directors
for attendinq fche tieetinqs of the Board • of Directors or
Committee thereof. I

9. SWWEM0LDCR8/INVESTORS' GAIEVftMCES COHHITTCE«

The Board has constituted a. Shareholders/Investors' Grievances
Committee for the purpose of effective redressal of the
complaints of the shareholders such as Demafccrialisation. Share
Transfer, Non-receipt of Balance Sheet, Dividend Warrants etc.

Smt. Indira V. Mehta , Chairman and Shri Vishwesh D.
Director are the Members of the Committee.

Mehta

The Company received 5 complaints durinq the year and all were
resolved to the satisfaction of the shareholders. There was no
valid request for transfer of shares pendinq as on 31st Auqust>
2003.

Shri KamaI PanchaA
purpose.

the Compliance Officer for the above



6. GENERAL BODY MEETINBSt

Details of last three Annual Beneral Meetinqs of the Company
are qiven below*

IFinancial Year » Date ITirne IVenue »

I 1999-2000 123-02-2001 J 9.15 a.m.I
« !003, Law Sarden Apartment, i
\ 2000-2001 123-02-2002 1 9.15 a.m.\Scheme I, Opo. Law Garden, 1
j >E11 isbridqe, 5
I 2001-2002 127-02-2003 J 9.15 a.m.tAhmedabad - 380 009. J
Pursuant to the provisions of Section 192 A of the Companies
Act, 1956, there was no matter required to be dealt by the
Company to be passed throuqh postal ballot.

7. DISCLOSURES*

a> The Company has not entered into any transaction of material
nature with the Promoters, the Directors or the Manaqement
that may have any potential conflict with the interest of
the Company. The Company has no subsidiary.

b) There has neither been any non-compliance of any leqal
provision of applicable law, nor any penalty, stricture
imposed by the Stock EKchanqe/s or SEBI or any other
authorities, on any matters related to Capital Market durinq
the last three years.

8. MEANS OF COMMUNICATIONS* I

a> In compliance with the requirements of the Listinq
Aqreement, the Company is reqularly intimates Unaudited/
Audited Financial Results to the Stock EKchanqe/s
immediately after they are taken on record by the Board of
Directors. These Financial Results are normally published in
'Western Times' <Enolish and SujaratiK

Results are not displayed on Website and are not sent
individually to the Shareholders.

b> Durinq the year ended on 31st Auqust, 2003, no presentation
were made to Institutional Investors or analyst or any other
enterprise.

c) Manaqement Discussion and Analysis form part of the
Annual Report.



SHHNEHOLBENr INFORMATION*
a) Reqistered Office i 003', Law Garden Apartment,

Scheme I, Oop. Law Qarden,
Ellisbridqe,
Ahmedabad - 380

b> Annual General Meetinq i Da

c> Financial Calendar
1st Quarter Results
Half-yearly Results
3rd Quarter Results
Audited yearly Results

d) Book Closure Dates

t Friday

Time t 9.15 a.m.
Venue t 003, Law Qarden Apartment,

Scheme I, Opp. Law Garden,
Ellisbridqe,
Ahmedabad - 380 009.

t

t End-D«cemeber, 2003.
( End-March, 2004.
t End-June, 2004.
i End-November, 2004.

t From t Thrusday ,
the 26th February, 2004

To t Friday,
the 27th February, 2004.

(Both days inclusive).

e) Dividend Payment Date t Not applicable.

f> Listinq of Shares on
Stock Exchanqes.

tl. The Stock Exchanqe - Ahmedabad,
Kamdhcnu Complex, 1st Floor,
Opp. Sahajanand Colleqe,
Fanjara Pole, Ambawadi,
Ahmedabad - 380 015.

q) Stock Exchanqe Code

2. The Stock Exchanqe - Mumbal,
Phi raze Jeejeebhay Towers,
Dalai Street, Fort,
Humbai - 400 001.

Stock Exchanqe Code

ASE
BSE

36420
it 377

h) Stock Price Data t The shares of the Company have not
been traded durinq the period from
1st September, 2002 to 31st Auqust,
2003, hence no information is
submitted.



i) ReQistrar.and t In-House
Share Transfer Aqcnts. Share Department,

I1*hta Inteqrated Finance Limited
003, Law Garden Apartment,
Scheme I, Opp. Law Garden,
Ellisbridqe,
Ahmedabad - 380 009.
Tele. No. i (079) 26563564,
Fax No. t (022) 26562756
E-mail ID t mifl in9yahoo.com

Share Transfer Aqents t M/s. Sharepro Service*
{Far Electronic Transfer) Satam Estate, Above Bank of Baroda,

Cardinal Gravious Road, Chakla,
Andheri (East), Mumbai - 400 099.
Tele. No. i (022) 22044460, 228B1568
Fix No. t (022> 22025484
E-mail ID t shareprottvsnl.ctM

j> Share Transfer System t
Presently the share transfers which are received in physical
form are processed and the share certificates are returned
within a period of 20 days from the receipt , subject to the
documents beinq valid and complete in all respects.

In case of Shares in electronic for«, the
transfers are processed by NSDL/CDSL throuoh the
respective Depositary Participants. Detnater ialisat ion
requests are normally confirmed within an averaqe period of
15 days. As per SEBI Guidelines, the Comeany
offers Transfer-cum-Demat facility under which after the
share transfer is effected, an option letter is sent to the
transferees indicatinq the details of shares transferred and
informinq him that if he so desires, he may de«tat the shares
by submittinq the letter alonqwith the Demat Request Form
(DRF> to his Depository Participant (DP>, who in turn will
forward the same to the Company/RTA. On receipt of the said
documents, the Company/RTA will demat the shares. If he does
not exercise his option within one month from the date of
the offer. Share Certificates are despatched to him.



k) Distribution of Shareholding a_ on 31-st Auqust, 2003(
/—______ _________ ________________________ _ _ _
i . — _ _ — — _ — — _ — — - _ _ _ - _ _ _ _ _ _ _ ^

INo. of Equity I No. of \Y. of Share- I No. of \ % of I
'.Shares held I Shareholder's 5 holders } Share's held (Shareholding \
i _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ *

»———————— _ _ _ _ _ _ —.__________________„___________ j

> Upto 500 5 13,310 1 95.04 5 19,13,900 J 38.2- 5
< _ _ _ _ - , _ _ _ _ _ _ _ _ _ _ _ . - _ — — _ _ _ _ _ _ _ _ — _-._,-_-.___-..__—_.__-__ — — _ _ _ _ _ _ _ _ _ _ j

5 501 to 1000 J 493 5 3.52 5 3,94,400 \ 7.89 !
I ____ — __^__^ ——_-_- — — — — — — — — - • — — — — — — _»——-• — -— — - I

S 1001 to 2000 5 132 \ 0.94 i 1,87,800 * 3.75 5
i _ _ . . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ . . . _ _ _ _ _ _ _ _ _ _ _ — _ _ — _ _ — - • j

S 2 » 0 l t o 3 0 0 0 ! 2 9 i 0 . 2 1 i 7 4 , _ 0 0 i 1 . 5 0 \
I ________________________________________________________________________ j
! 3 0 0 1 t o 4 0 0 0 i 9 i 0 . 0 6 i 2 9 , 7 0 0 1 0 . 5 9 5
I « W _ v _ m * _ _ _ _ — — _ • « . _ - _ _ - _ • _ _ _ • — • _ • • — . — • _ « « — T — _ — w i l l nr - ii m '.J n "!.-i _ifr — - •' • • '- f

r400l"to~50Oo"~T a"~ T «7»4 t
J -.•_•«-._--»•._>.-.____->. «.—-_«•-___••___».^-___,«_.«.__•._,____.«__,«_. _. __

I wet ko i#o»» i t_ ~T ~».or/ril" "
\ — — _—__—_ —— — ______ ——_ — — _ ———— — — —
J 10001 «.. Above S 14 I 0.10 } 22,92,200 1 45.84 \
< _»._____•_•__.__•____,.___-_-._-___,.______.____--___------_----_-_---•- — - _ — — ._..-. — _ - *

J Sr*nd Total ! 14,004 i 100.00 ! 30,00,000 1 tfi#.00 !
\ »w_.-«._. w _ _ _ «.___•_.________ — — _._••» _»_•_._-____-_>._--____-» _-_____»-«,________.__.*_*__•«*_»_______»_• _•«____*««.•_>_.__.«_.•_._•__«.__•_*. JT

m) Out_tandino 6DB_/ADRs/Warrant'B or any Convertible
Instruments, Conversion Date and lik«ly impact on Equity*
The Company ha_ not issued any SDft_/ADR_.

n) Oefliat«riali_ation of
Share..

t The Company has entered into
Agreement with NSDL/CU6L for
Oemateriali_ation of Shares.

As on 31st AuQUst, 2003, « total of 2,79,100 Shares of the
Company which form 5.56 % of the Share Capital of the Company
stands dematerialised.

Mshta integrated Finance Limited
003, Law Garden Apartment,
Scheme I, Opp. Law Garden,
Ellisbridoe,
Ahmedabad - 360 009.

for and on behalf of the Board,

Placet Ahmedabad
Date : 30/01/2004. Director
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Dinesh K. Shah & Co.
CHARTERED ACCOUNTANTS

507, Hemkool Complex, B/h. L.l.C. Building,
Ashram Road, Ahmedabad-380 009.
I. I » >!/') fiSllttf.O

I mail (Ik:,h;ili13<i»lioliiiijil.coiii

AUDITORS' CERTIFICATE

To The Members of Mebta Integrated Finance Limited

We Have ewammed the co.npiianc« of condi.hons of corporate
qoverna,-,c« fay H/s. HEHTA INTEGRATED FINANCE LIMITED , f o r Che y e a r
ended on 31st Auqust, 2##3 as s t i pu la t ed in clause 49 of the
l i s t i n q aijreeiMfit of the said Company with sfceck sxchanqes.

The compliance of condit ions of corporate qovernance is the
r e s p o n s i b i l i t y of the management. Our examination was limited to
procedures and implementation thereof, adopted by the Company for
ensurinq the compliance of condi t ions of c o r p c i t e sjovernance. I t
is ne i ther ^r^ audit nor an e^pre-ss ion of opinion on the f inancial
statements of the Company.

A-2 di-scw-awd in pa.r-aqraph 2 and 3 of the Corporate Governance
prepared fay the Company, the Company has not complied with cer ta in
conditions of Corporate Governance as w-nfeioned m the above
mentioned List mo

Th>:!r« ia no if>def;encJ;*<i t Director on th*« Board of Directors of
the Company a-5 aqamst t>ve <~eq« i remen i; of -stsb-c 1 au-se <iA> of
Clause 49 of the Ltstinq Aqf^ement that one-third of the Board
should comprise of independent d i r ec to r s .

Subject to above, in our opinion and fco the best of our
information and according to the explanat ions qiven to us , we
c e r t i f y that the Company has complied with majority of the
condi t ions of Corporate Governance as s t i pu l a t ed in the above
Listincj Agreement,

We s t a t e that no investor grievance is oindincj for a psriod
exceedincj one month a-Qsin-si: the Company as per the records
maintained by the Shareholders/ Investors Grievance Committee.

We further s t a t e that such compliance i s ne i the r an assurance as
to the future v i a b i l i t y of the Company nor the eff ic iency or
effect iveness with which fch* management has conducted thf a f f a i r s
of the Compaq •>•'•

C DINESH K
Pl«re s Ah««dabad FOR, DINESH K SHAH * COMPANY
Date s 3O-01-2004 CHARTERED ACCOUNTANTS



IWUBWOWIT 0I9CUM1QM 4MB *NM.V*1«

«« Indtmfcnr Bkruetwr* and Dtvtlop—ntic

There has been structural chanqes durinq past few years in
NBFC sector and also economy in qeneral.

The scenario of the NBFC Sector and the Primary Market
related activities and economy in qeneral have undergone
certain chanqes durinq past few years. The downturn of the
economy has taken a fall on this industry and we have
witnessed a larqe scale uphearal. Many players.have quit the
sector and others have qrosslv under performed*

The industries are passinq throuqh a difficult phase* but
with the hope of revival of economy in general ', the
tftHg'SiK'Hfc i HWU*\il «f BritilHe'F ttitUrts 8f fcHe" iHdu*

b» Opportunitt«« «nd

The Company has been concentrateiono on makinq its recovery
from outstandinq dues which is slow and cumbersome. Due to
slackness in the Primary Market and in the overall economy>
the Mercahnt Bankinq business is not active at present. But
we hope that revival of the economy in qeneral may chanqe
the situation.

c. SeqMntMist Performancet

The Company's activities are devided into two parts i.e.
Mercahnt Bankinq activity and NBFC realted activity. Due to
overall recessionery trend in the economy, the Mercahnt
Bankinq business is not active. Recovery proceedinqs are
qoinq on aqainst various debtors aqainst their outstanding
dues. Due to this , the seqmentwise performance of the
Company is not satisfactory.

d. ftoc«n« Tr«*«d «nd Futum Out look c

The qeneral recessionery trend in the Economy has larqely
affected the activities of the Company. The market seems to
be lookinq up and we expect to perform better in comino
years.

• • Rissfcs and Ctmctrntt

Like any other industry, this sector is also exposed to risk
of competition, qovernment policies, natural factor etc. As
the Company is neither importinq nor exportinq raw materials/
finished product, the Company has no risk on account of
Exchanoe Rate fluctuations. The Company has taken necessary
measures to safequard its assets/interests etc.



Internal Control Sys>t «m* their

The Company has adequate systems of Internal Controls
commensurate with its size and operations to ensure orderly
and efficient conduct of business. These controls ensure
safequardinq of assets, reduction and detection of fraud and
error, adequacy and completeness of the accountinq records
and timely preparation of reliable financial information.

*« r*i«MMCi«l Nfftniwic* with r«—«ct to Operational

The financial performance of the Company for the year 2002-03
is described in the Directors' Report under the head
'Financial Results'.

h% Material Dwtlopsmnt• in Hi«ft«n Rtwurcti «nd In4wB%ri«l
Relations Front*

Your Company has undertaken certain employees' development
initiatives which have very positive impact on the morale
and team spirit of the employees. The Company has continued
to qive special attention to Human Resources/Industrial
Relations development. Industrial relations remained cordial
throuohout the year and there was no incidence of strike,
lock-out etc.

i. Cautionary St«t«ewnt<

Statement in this Management Discussion and Analysis Report,
describinQ the Company's objectives, estimates and
expectations may constitute 'Forward Lookinq Statements'
within the meaninq of applicable laws or reputations. Actual
results miqht. differ materially from those either expressed
or implied. ,



K. Shah & Co.
CHARTERED ACCOUNTANTS
'At/, llcrnkool Complex, B/h. L.I.C. Building,
AMU.-UH HOSHJ, Almiodab£id-300 009,

l«;l. « 0/'J0!itt4'150
Email : clkshah430hoimail.com

AUDITOR'S REPORT

We have audited the attached Valance Sheet of HEHTA INTEGRATED
FINANCE LIMITED as at 31ST AUGUST, 2OO3 and Profit & Loss Account
of the Company for ths year ended on that date, annexed there to.
These financial statenants are the responsibi1i ty of the
Company's managxfnen t. Our responsibility is to e.vpre'as an opinion
an these financial tv t i t t.'iven < •=> l,'xinad on nur -lurf i (:.

Me conducted our aud it in accordance w!th audi txng standards
generally accepted in India. Thostt standard require that we plan
and perform the: -,udit tc: obtain reasonable assurance about
whe the r the finaneiat statements are free of materia I
misstatement. An audit includes examining, on a test basin,
evidence support i ng the amoun t s and disc Insures in the f inatirr i a 1*
s ta teiven ts. An audit also include? assessing the accounting
principles used and significant estimates made by management, as
well as evaluating the overall financial statements presentations-
We believe that our audit provides a reasonab1e basis for our
op i n i ori.

The Central Government have î f.yi?rf , in terms of Section 227
of the Companies Act, 1956 ("the Act"/ , the Companies {Audi tor '«
Report} Order, 2003 ("CARQ"> vide Notification No. G.S.R. 480(£)
dated 12th June, 2OO3 which came into force from 1st July, 2OOJ!+
While CARD replaced the Manufacturing and Other Companies
(Auditor's Report* Order , 193& (MAOCARG :< , the Central Government
have, considering the difficulties of the Companies as well as
the professionals in complying with CARD at short notice,
conveyed its decisions, vide General Circular No. 32/2.QGZ dated
lOth November, 2OO3 , to take lenient vi ew of the non-compliance
in respect of CARQ, for accounts pertaining to finane ial period
ending upto 31st December, 2OO3, pro\- ided the accounts at least
carry MAOCARO Report, if required. The Company has represented to
us that efi'jrts are being made to ensure the aforesaid compliance
and that record?/in forma tion re Ievan i for exam in ing such
compliances would be mads available in respect of the next
financial vear.

1. As requi red by the Manufacturing and Other Companies
(Audi tar & Report/ Order, 198S issued by the ' Company Law
Board in terms of Section 227 (4A) of the Companies Act,
195S, we enclose in the Anne.xure a statement on the • matters
specified in paragraphs 4 and 5 af the said Order.



2. Further to aur con'mcn ts in the Annexure
paragraph 1 above, we report that ;

rsferred to

We have obtained all the in format ion and
which bo the 6est 01' our know 1edgs and
necessary for the purposes of our audit f

o .vp 1 un at ions
beiimf war*

(b.» In our opinion, proper Books or Account, as required by
Law have been kept by the Company, so far as it appears
from our examinatian of th* books i

(c> The Balance Sheet and Profit & Loss Account dsa.lt with
tiy the Re:>ort are in xgreeoien t wit'i the <said Books o f
Account of the Company ; |

(d) In our opinion the Balance Sheet -and Profit and Lo-mS
Account comply with the Accounting Standards rmfmrr»tt
to in sub-section JC of section 211 of the Companion
Act, 1956 ,-

(e> On the l.'asis of the written representations received
from the directors, and taken on record by thm Board of
Directors, we report that none of the directors is
disqualified as on 31ST AUGUST, 2OO& from bming.
appointed as a director in terms of clause (g) of nub
section (1) of section 274 of The Companies Act, 1936.

If) In ou," opinion and to the best of our information and
according to the explanat ions given to us, the
accounts read with the Nates thereon give . the
information requi red by the Companies Act, 195S in the
manner so required and give a true and fair view t

(i> In the case of the Balance Sheet, of the state of
, affairs of the Company as at 31ST AUBUST, 2OO&

and

(ii> In the case of the Profit it Loss Account,m
PROFIT of the Company for the period endei
that date.

of
on

t AHHEM8AD.

re t jo/01/2004.

CPIMESH K SHAH - PARTMERJ
FOR, DimSH ft. SMVtf * C O . ,

CHARTERED ACCOUNTWfTS
m. NO. 10+77}



AHHEXURE REFERRED TO IN THE PARAGRAPH 1 OF THE AUDITOR'S REPORT
TQ THE MEMBERS OF MEHTA HITEORATEO tlHAHCC LIMITED OH AuCQUHTS fOtt THE
PERIOD ENDED ZiST AUGUST,

i
t

f.a) H-'« ( . ' « » , M I > > /•<•*-•. ••!. ••••'./'-. '<:.:, .!•;••••-i in-op'.'f record-.-: showing ful.l
particular's including qu*n\>. .: i; ••>. t i v #• da i:ai. 1:» and •situation of
Fixed A?-SB is . A}. I fixed . s j s a t j have &«eri phyar *"<~aj i y *•«»' ified by

« a n •». >:j <s & <? » '." ••> t -s t- & *::; o r< a .b i. «• / n t e r c a i f . Ho m a fr« r /! •« I
i b ' d :>uch vet-r.f ic i

Cb)

My.

t h #>

7 h<a stock

io b :'.<.. #d >.;•» :>uch vet-r.f ic.at ions

Fix&d A;; i «• i; ? its., bear, rtavasusd durif'j the ym.nr.

'.is hff.i-^ &<s«f: o h y r, ,<.c -a i:.i y ver if i&d during kh* y « a r by

•stock
..-f

* ' • : < • : ?

r e J: :t

Wo

-.f ;•: n « a- -5

ft ft y x i c &. J i'lr i. f iCiit' ion

and n*tt|r« oir

of s-

ft")

a:»

bn-ss.-s of

d fro

-:>ut-
opinion Jrhe i 's.!«aijun <•••?*
proper i n » . - c o d
pr inc ip le-.r -

of • j^

nomaiiy

rttcord-s r in
daen- fair our

Kg) The Company- «•»•:» «ot ta5.«« Unsecui-md Loans, from Comp-a.n ie-s, Firms
<: r oibar partis-s listed ir> <';he ftejijter maintainmrf under
:>-«<::fio« 3<9A of kh** Compan ie.u AJ~K , 1956,. &.nd from thm Com,pan iss
under *.'<•*« J-a»e H^n»...je.^nrs i as defined under Sec t ion 370 (18) of
k h s C o » p -a « i a J AC i , J 9 5^ ,

i.h) The Company h#.s K>OV arxut&rt a.c*y lows, .-,e>zurnd or unsecured , to
Coap *'u i.-:i-f,' V '••<•»-> •'•':<'••i '• ' • ' • « ' ' .'•'•*>"'• •'•'-'s k° hfl •' *;:Ifc*'<;i * n * h * register
xtaintainad U/s. XOl of Ti;a Cwpan ie-s fw.t , 1956. «* are informed
thai- there ac« no Co* pan i#s under the same munMijexan t as defined
under sub seek ion (13) of Suction T/O of the Companies Act,



(i) Loans and Advances in the nature of loans, have been given
to employee and other parties who are repaying the
principal amount as stipulated and are also regular in
payment of interest whatever applicable.

<j) In our opinion and according to the Information and
Explanations given to us, there are adequate internal
control procedures commensurate with the size of the
Company and the nature of its business for purchase of
Assets.

Cm)

On the basis of lnformsUun and «i<p I -xnat ions given to u», in
•~espect of transactions entered into for purchase and vale
of goods mn ?• er i*t 1*3 <i(td -atf rv ic«*s r<."nj«red , with the parties
whose names are entered in the Register maintained undar
Section 301 of The Companies Act, I956 and agraegating
during the ye»r to Fts. 5O,OOO/'r or more. We are of the
opinion that the transactions are made at prices which are
reasonable having regard to the prevailing market price.

The Company' has
and has complied
Bank of India and
applicale.

not accepted fixed deposits from the public
with the directives issued by the Reserve

framed thereunder, whereverthe Rules

In our
System
business

opinion, the
commensurate

Company has
with its

and adequate
size and

Internal Audit
nature of is

tn> The maintainance of cost records has not been prescribed by
the Central Government under section 20V Cl> (d) at th«
Comapanies Act, 1956.

to.) The Provident Fund Act is not applicable to the Company.

According to the information and explanations given to us,
there are no undisputed amounts payable in respect of Income
Tax, Wealth Tax, Sales Tax, Customs Duty and Excise Duty as
at 318T AUGUST, 3OO3 which
more than six months from the

are outstanding for a
date they became payable.

period of

tn relation to the service activities of the company, there
exists a reasonable internal control system commensurate
with the size of the company and the nature of its business.



In our opinion and on the basis of the information and
explanation givsn to us, the services rendered by the
company do not require any allocation of man-hour*.

The Company is not a Sick Industrial Company within
of clause <o> of Section 3(1> of the Sick
Companies ISpecial Provisions) Act., 1985. " /

the meaning
Industrial

The provisions of any special
Funds> Nidhi or Mutual Benefit
Company.

statute applicable to Chit
Society do not apply to the

(u) The company has maintained proper records of transactions
and contracts in respect of trading in
securities anrj timuly entries hav« been
share*, dfiUtin tureu and othvr securities
the 'company in its own name except to
examination granted under section »«? of
1956 and -save for certain 6har«« which are
transfer or held with valid transfer- forms.

shares and other
made therein. All
have b«in hel'd by
the extent of the
the Companies Act.,
either lodged for

Cv) No personal expenses have been charged to revenue account
other than those payable under contractual obligations
or in accordance with generally accepted business practice.

{«> In our opinion the clauses (iii),
(xiv>, (xvi) and lxx> of paragraph
Order are not applicable.

4(A) and
(vi), ,

the aforesaid

DATE t 3O/OI /2OO4.

CDINESH K SHAH - PAR1

, otMKSH K. mmm % co.,
CHARTERED ACCOUNTANTS

(M.MO.IO4T7)



., HEHTA XHTZGRATEV CIHAHCE LIHITEV - 31/09/2003

' AHHZXUfiE - "I" ACCOUNTINGS POLICICV & N0TCS fQRHIHe PAKT OF ACCQUMT*.

^ J. SIGNIFICANT ACCOUNTING POLICIES

» t. 8«jis of A;cf>uRtsng . ' -

Th« Company pr«p^»re:ir i t s f in-xnci-tl ststtausatx in a c c o n i ^ o c a with
general 1 y acc«p'r«<^ nccotintirnj r>r.«'n-:if>i«& -and wi th fc<>« rmquiremmn*
of the Cvap-Sku r.e-s .-.-..t. i ?"56»

2. .4J frh-s Oospany's biujoajj acfrii'ity f-aii:, Nithzn a singlta
primary ho* S-.•••*•:•* -v..:t «7 v,,- r> t i-X/.r. H«v !~»::h*n * £ U n & c n < g r , ^ r n ' * * t « « n t ,

(A3-'£7/ "•>«•?/./•}!'.'•.-/,- i<:# p:>y k ir.:>.j'' ,•.»>«/<=• h y T h a

Chti.rk>n ,>•'.»-./ Ai~.i::-:m:,-I: i.i-I: , •::'' I ' c i / . v a •V..»''.J .'>•..>/. Hfifj I teat? f a .

aiRO' E ;•. p I* u d i i. a r e :—

3.1 Xitizom* Ami Zxpatniitare a r s accoufit-jrf •'.'« <»'-cr<i«i frasu.

J . 2 ' H>3 rc-.U*.'.'.!; 8#.uk tug :!«ri ' j i .(i:i i » i : o » « i j; •./.-.. c o u n -';«ii «;>« ncccuik

.3.3 Unden-tri ting inc.vsim sire stccoun ted an completion :>f t;ha issue.

.1.4 I'ncoas fro» -secur it ie-z operations is accounfe«>i af ter coas i
fr ft e •* •." q « s •-> i t f <> n c <?.? fr .

4 . (•' i x « ' i As j r s t s ? —

All the fixed Assists (Ex>z Liiding a-.»i«tj :.u'ifei< on
&ean -.yirat«d at the.= r or ig inal cost inciui i t ' s of arvy
i«c«-rr««rf for the ••stc.qui:* it ion and / or in»fcai-ati'o^ a.s reduced
by a*>y *-a^e / discard -and ao:tiiiu/.«t«'J -depreciation.

5 . fimpreti: *i-tk .-.on t —

T^« Company h<ts provid«d depnair. iat*•:>*> .aj uf.-o'^r ?••

jj^ On tftia fixed ».zs«t.-; for cwn use t

On straight line basis at th# rate pt* set- i bad in Vchmdul* XIV t c



f
Investment «-

Investments are stated at their acquisition cost.
;
:| Investment of the Company have been considered to be of long
k. term nature. As they are long term- investments, are valued
*, at cost of acquisition . In respect of quoted investment*

where the market value is lower' than the acquisition cost, no
provision for diminution in the value of such investment*
is made, as it is a temporary phenomenon, no provision is
required.

... 7J Current Assets t-

• Share Stock. is valued at acquisition cost or market price
\> whichever is lower.

'• 8. Amortization of Miscellaneous Expenditure i —

[' Miscellaneous Expenditure are amortized over a period of tan
• years.

9. Contingent Liabilities t-

[.'. Contingent , liabilities are determined of the basis of
available information and ^re disclosed by way of note to
the accounts.

10. Related party disclosure :-

There are na related party transactions.



II. HOTES 70 ACCOUNT::-; ;••••

d) The Comp-n.ity has ctntt-sed ko •: anry on fund based busine-s-j and
hence governed by Reserve Bank of ind>.». Act. The Company
has been Category -- 1. 'Aerchaak Banker is subject to SE8I
Act.

C2> The 1 iab i X it ie-s towards th* -secured loan towards banks,
f inane ial in s '" ''. tu •':••' on .v have been fuliy accounted for, till
date. The liabilities of unpaid interest and other charges
towards -secured loans of Sody Corporate* and others have
not been pr-:>vided for.

i-'i) Prev ious and Current' Y*?-»r f igurtsu have »e«fi regrouped wher
ever found .•>«;<::<=) :•\» -it"/ -

Var ious cLaims rece ivabf.e of the prev ious years and'
1iabiIities re lab ing bo the prev ious year have been brought
in the current ya-srs to show st true and fair v i«N of the
accounts.

•Balances in Secured Loans, Unsecured Loans, Sundry
Creditors, Debtors, Loans & Advances are subjecf; to
confirmation.

(6> On the basis of the in format ion ava.ils.bie with the company,
th&rt} is no amount due but remain ing unpaid AS on "UST
AUGUST, 2OO-X to any supplier Mho is a Small Scale or
Anc i I lary I«dus t;r i •-* I //r. »i«r t ak i. ii g .

f.'7) The requirements ot Account ing Standard 22 "Account ing for
Taxes >:;•!> Incoxte" h»i"? been considmt-ed and the management i:'
oV the op in ion that no deferred tax ti-jscis/'I i-mb i 1 ity needs
to be created.

(8) 7« the absence of the taxable ir<>::o»e, no provi-rion for
, taxation has been *a»J« under Section 115-38 of the Income Tax-

Act. However, the tax year end of the company being
•list March, ~2OQ3 Uhm ul t imate liability for the Assessment
year 'SO03—'2OO4- Mill, be d-sterutined on the total income of- the

'•'•'•' ' Company for the year tsndad 31st March, 2OO3.

(9) Auditors Setuneration s -

•7-1.08. OX It, 08* V2

FEES Rs. 5,OOO Rs. 5,O0O
AS TAX AUDITOR Rs. 2,ZOO Rs. 2,500
OTHER SERVICES Vs. 2,50O Rs. 2,500

Rs.lO,OO0 Rs.iO.,000



,M

In the absence of the taxable incowe, no provision, for
taxation has been made under Section 1 J.3JB of the Income Ta«
Act. Howevarr the taw year and of the company being
31«t March, 2OO3 the ultimate Liability far th« A««a««m*nt
year 2OO3-2OO4 will be determined on the total income of the
Company for the year ended 31«k March, 2OO3.

(10> Auditors Remuneration : -

AUDIT FEES
AS TAX AUDITOR
OTHER SERVICES

•51

R-j.
R«.
R«.

Rs.

.oa

2,
2,

10,

.03

000
SOO
500

000

sSl

Rs.
n«.
Rs.

Rs.

.oa
5,
2.
2,

10,

.02

OOO
900
SOO

000

(11> The Company has not made any provision for Income Tax as
! the Company does not envisage any liability.

(12} Information Pursuant to Schedule VI of The Companies Act,

a. E a r n i n g s in F o r e i g n C u r r e n c y R s . N i l (R-a. N i l )
b . Expenditure in Foreign Currency R%. Nil {Rs. Nil)

(13) Previous period figures have been regrouped / rearranged
wherever necessary.

Figures in bracket denotes of previous years.

AS PER OUR ATTACHED REPORT OF EVEN DATE

\y.

CDINESH K SHAH -
FOR, DINESH K SHAH V CO.
CHARTERED ACCOUNTANTS

PLACE < AHMEDABAD.

DATE t 30/01/2004.

FOR, MEHTA INTEGRATED FINANCE LTD*

(D.V, MEHTA)
DIRECTOR

tt.V. MEHTA>
DIRECTOR

PLACE « AHfiEUABAD.
I

DATE i 3O/O1/2OO4.



MCHTA INTEGRATED FINANCE LIMITED
BALANCE &1HFKT AS AT M™T AUSUST, :~«;
- 5

I3CHE-
SDULE.

ES t-

SHARE HOLDERS FUNDS
A. SHARE CAPITAL
B. RESERVES h. SURPLUS

LOAN FUNDS
A. SECURED LOAN
B. UNSECURED LOAN

J TOTAL >

!lAPPLICATION f

til. FIXED ASSETS
it A. GROSS BLOCK.
'I B. LESS i DEPRECIATION

C. NET BLOCK

'•! J2. INVESTMENTS
I,
43. CURRENT ASSETS, LOANS %. ADVANCES?

A. CURRENT ASSETS
B. LOANS V ADVANCES

LESS ; i
CURRENT LIABILITIES & PROVISIONS!
A. CURRENT LIABILITIES
B. PROVISIONS i

I'
-I }•' NET CURRENT ASSETS

ll'-': • I
L'L4,* MISCELLANEOUS EXPENDITURE

(TO THE EXTEND NOT ADJUSTED)

H

K

K SHAH - PARTNER
DINESH K. SHAH b CO
TERED ACCOUNTANTS

I AHMEDABAD.
i't ;30/01/2004

AS AT tI
31-08-03 J\

> (RS.IN LACS)

AS AT 'i
31-08-02 !

500.00
582.11

386.39
O . 00

•'. X -

: i
I «
• 4

\ X
) !
i I
I i
! 1
S ••
1 !

iU6.39 !\

1O82.11

300.00
976.24

418.05
O.OO

1076,26

14&Q.SO

, 418.03

1494.31

439.7O

10.96

440

1303.41
81.06

1384.47

80.92
301.14

382.06

TO THE ACCOUNTS ANNEXURE - I
»ER OUR ATTACHCD REPORT OF EVEN DATE

j :

i ]
i :
; i
l i
'. i
! S
1 I
II
1 I
} i

1 \
'. t
1 X
\ i
t )
S 1

i S
—}}.

1468.50 I 1

439.
427.

70
77

so!

13SO,

7 3
301

.93

.25
1

. 4 3
. 2 3

t
11.V3 i

J
441.34 \

374.66
1002.41

14.93

1005.59

35.45

1.494.31

FOR l> ON BEHALF OF THE BOARD

(D. V. MEHTA>
DIRECTOR

PLACE : AHMEDABAD.
DATE i 30/01/2004

v.>
DIRECTOR



MCHTA I.HVEB^ATED FXWAHCfc t.
PROFIT K LOSS ACCOUNT 31ST AUGUST 2OO3.

• } •

i SCHEDULE

LIT
FROM OPERATIONS
ON SALE OF SECURITIES

TOTAL

»EN3ES i-

JNISTRATIVE EXPENSES

IIAL EXPENSES

:IATION

tLLANEOUS EXPENDITURE fc

ION SALE OF SECURITIES

H

N

TOTAL B

• IT BEFORE TAX C A - B J

PROVISION FOR INCOME TAX

^PROFIT AFTER TAX
H *" ?'

t! BALANCE CARRIED TU BALANCE. SHEET

4

AS AT
n-oa-03

•I S-
! i
: s

(R8.1N LACS)

AS AT
31-08-02

» 1 -
! I

25.45 J

48 . 05 I

1O.99 J
I

9.71 i

1
0.98

20.32

O.OO

23.37
0.00

23. 57
• «•••••>

5
42.20 I X

4.59

10.63

1.07

20.52

0.76 I
I

37.59 \

)TE8 TO THE ACCOUNTS *WNEXURE - I
J-PEft OUR ATTACHED REPORT OF EVEN DATE

- PAR
K. SHAH & CO

D ACCOUNT AT'TS

AHMEDABAD.
I 30/01/2004

1 1
5.85 !]

! I
O.OO t S

! i
5 .85 !i

164.69 iS
i I
j j .

J
-14.01 S

}
0.00 i

5
-14.01 i

J
1SQ.84

FOR V ON BEHALF OF THE BOARD

~.Ai,
. V. MEHTA>
DIRECTOR

( I . V. rtSHTA)
DIRECTOR

PLACE : AHMEDABAD.
DATE : 30/01/2004



TA INIEKRATEO FI.NAfcO-; i. ID.
1ST AUGUST-2003

V

SCHEDULE - "A" SHARE CAPITAL

AUTHORISED
50,00,000 EQUITY SHARES OF R5.10 EACH.

ISSUED, SUBSCRIBED St PAID - UP
50,00,000. £50,00,0003 EQUITY SHARES
OF RS.10/- EACH FULLY PAID UP.

AS AT
31-08-03

5OO.OO

500.00

AS AT
31-0S-02

500.00

3O0.0O

TOTAL

SCHEDULE - ",6" RESERVES SU SURPLUS

CAPITAL RESERVE
BENEAAL RESERVE
PROFIT * LOSS A/C.

TOTAL

SCHEDULE - "C" SECURED LOAN
_ _ _ _ _ . • __.. _„_____

FROM BANKS
FROM BODY CORPORATES
FROM OTHERS

TOTAL

SCHEDULE - "D" UNSECURED LOAN

LEASE DEPOSITS

TOTAL

LE - "F" INVESTMENTS

TMENT IN EQUITY SHARES (QUOTED)

(TMENT IN EQUITY SHARES tUN-QUOTEO>

TOTAL

5OO.OO

293.67
123.75
164.69

582.11

70.6O
315.79
0.00

386.39

O.OO

413.58

26.62

44O.2O

5OO.OO

293.67
123.-/5
158.84

576.26

96.81
315.79
5.45
I418.05

O.OO

414.96

26.36

441.34



:DULE - "G1; CURRENT ASWETK

BALANCE WITH SCHEDULE BANKS
BUSINESS DEBTORS (CONSIDERED 13000'/
UNDER 3IX MONTHS
fSHARE STOCK IN TRADE
•• RECEIVABLES
* OTHER CURRENT ASSETS

t TOTAL >

I
S,

I
f,

i SCHEDULE - "H" LOANS, ADVANCES U DEPOSITS

MISCELLANEOUS ADVANCES
DEPOSITS '
t

•X '
t, TOTAL >

HEDULE - "I" CURRENT LIABILITIES
'if "•""•*——••———————————————— — ——————

"tTRADE CREDITORS

TOTAL >

SCHEDULE - "J" PROVISIONS
% • •

} PROVISION FOR EXPENSES
< PROVISION FOR INVESTMENT FLUCTUATION

*.! ' TOTAL >

10.93

76.08
4.49

Ol .06

80.92

8O.92

299.00

3O1.14

10.66

243
1027
20
0

1303

.16

.84

.82
.68

.41

241.
1022.
.20.
3.

12*9.

68
93
82
21

,32

76.49
4.49

80.93

73.43

73.43

2.23
299.00

3O1.22



DULE - "K." MISC. EXPENDITURE

THE EXTEND NOT ADJUSTED OR W/OFF.3

>>;. OPEN INS BALANCE :
£>.;. ADD t ADDITION OUR ING THE YEAR

;>* (.ESS s WRITTEN OFF DURING THE YEAR

TOTAL >

y\ SCHEDULE - "L" INCOME FROM OPERATIONS

FROM STOCK OPERATION ACT IV MIES

;̂ TOTAL >

SCHEDULE - "M" ADMINISTRATIVE EXPENSES

r •
^ ADVERTISEMENT EXP.
U< AUDIT FEES
i" MISCELLANEOUS EXP.
¥> REPAIR V MAINTAINANCE EXP.
K, SALARY, ALLOWANCES AMD BONUS
y TELEPHONE h. POSTAGE EXP.

TOTAL •

^SCHEDULE - "N" FINANCIAL EXPENSES

PANK INTEREST & CHARGES

INANCIAL INSTITUTIONS INTEREST

TOTAL >

35.
0.

35.
2O.

1.4,

45
00

45
52

93

55
0

55
2O

35

.97

.00

.97

.52

.45

•Ji'j . 4 5

25.45

10.V9

9.71
0.00

9.71

23. S 7.

23. S7

o
0
10

o
0
0

.06

.11

.36

.46

.00

.00

O.
0.
3.
0.
0.
0.

\f>
11
96
35
00
00

4,59

10.65
0.00

10.69

I*-



I FINANCE LTD.
FIXES ASSETS

I» 2003.

6 f t O S S B L O C K

! QPENINS
I BALANCE
! A S M
tOl-09-2002

D E P R E C I A T I O N

OEOtCTlONSl CLCSIN6 I OPENUfi I ADDITIONS!DEDUCTIONS! CL05US
OURUC 1 BALANCE ! BALANCE I ( M U f i i ttftlNE X BALAKE

THE VEAH I AS ON ! AS ON I THE YEAR ! THE K M I AS ON
I 11-00-03 101-09-20021 1

I ! ! 5

5
I
I

0.00 i 2*7.12

0.00 ! 17.1. U

i
!
t
t

0.00 1 10.14

0.00

0.00

]

J
247.12 !

Ui .U ! 0.00

D.OO i
I

0.00

0.00

N E T B L O C K I
.. j

AS ON !

31-INHH 1

0.24

0.00 i t.99

0.00 ! 0.00 1 U9.70

0.00 ! 0.00 1 490.54

S.19 I 0.33
1

O.U I 0.02

l.Jt I 0.32
j :

0.75 1 O.U }
! 5

427.77 J 0.9B 5 0.00

425.52 ! 1.17 ! 0.00

i
0.00 1

J
0.00 1

I
o.oo i

0.00 i
\
t

J-

247,12

173.t I S
" J

I
\
i

5.51 t
l

Q.U i
I

2.03 I
J

O.Bi i
!
j -

>
J
1

0.00 1
I

0.00 J
I
J
J
I

J
0.13 1

I

1.03

428.75 i

426.70 1
- l -

10.%

i
0.00 1

0.00 >
s
5
J

3.14 I

0.15 t

3.47 i
J

1.14 !
1

11.92 1

65.02 S



ONNEXURE - II BALANCE SHEET ABSTRACT I GENERAL BUSINESS PROFILE

•''I. Registration Details :--

Cod«Registration No.
Balance Sheet Date

: 7692
: 31-O8-2OO3

II. Capital raised during the year (Amount i:i Rs. ' OOO >

Public Issue
Bonus Issue

: Nil
; Nil

Right Issue
Pr i. vate
P lace<nents

III. Position of Mobilisation V. Deployment of Funds (Rs.

04

Nil

Mil

In Lacs)

Total Liabilities
Total Assets
Sources of Fund :

Paid up Ciipit.ji
Reserves ?* Surplus
Secured Loans
Unsecured Loans

Application of Kunda i
Net Fixed Assets
Investments
Net Current Assets
Misc. Expenditure

Rs. 1469.5O
Rs. 1468.50

Rs.
Rs.
n.%.
Hs.

SOO.OO
532.tt
iS6.39

WIL

Rs, 1O.96
Rs. 440.20
Rs, 10O2.41
Rs. I4i93

IV. Performance of Company 'Amount in Rs.'O001

Total Income Fls. 4'
Total Expenditure
Profit Before Tax
Profit After Tax
Earning per Sharp in Us.
Dividend Rate V.

V. Generic Names of Three Principle Services of the Company
(as per monetary varm-a'i

R s .
R a .
R s .
R s .

4 2 .
5 .
5 .
0 .
M i

2O
8 5
85
0 0
1

Itam Code No. fvi.fi.
Product Description Leasing %. Hire purchase

"lerchant banking.
Corporate Finance.
Investment Banking.
Equity Research.
Portfolio Management.

I

* Excluding nan cash charges.

AS PER OUR ATTACHED REPORT OF EVEN DATE

I ]t30u[\ <VyV FOR, MEHTA INTEGRATED FINANCE LTD.

:'• CDINESH K SHAH - PAR^JtaU

P
ml

DiNESH K SHAH V CO.,
CHARTERED ACCOUNTANTS

O

. PLACE i AHMEDADAD.
k0ATE t 30/01/^004.

tD.V. HEHTA)
DIRECTOR

V/
tl.V. HEHTA>
DIRECTOR

PLACE « AHMEDABAO.
DATE « 30/OI/2OO4.


