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NOTICE

NOTICE is hereby qgivern that 19TH ANNUAL GENERAL MEETING of the
Members of MEHTA INTEORATED FINANCE LIMNITED will be held at 283, .
Law Barden Apartments, Scheme - 1, Opp. Law Barden, Ellivbridge,

Shmedabad ~ 380 809 on Z7 FEBRNUMRY, 2008 at 9.19 AMNMN. to
transact the foliowing business ‘

ORDINARY BUSINESS

i. To receive, consider and adopt the Accounts of

" for the year ended J1ST AUBUST, 2083 the

that date alonqwith the
Auditors thereon.

the Company
Balance Bheet as at
Reports of the Directors and

. Yo appuint a Director in place of Smt. indira V. Mehta , who
retire by rotation in terms of Article 126 of the Articles of

Association of the Company and being eligible, offers himself
for reappointment.

JI. Ta appoint Auditors o hold office from the conclusion jot
this Annual General Meeting till the conclusion the next
Annual Beneral Mesting and to fix their remuneration.

SPECIAL BUSINESS -

4., Te consider and, if thought fit,
modification{(s’, the
Resolution -

to pass with or without
following Resolution as a Special

- MRESOLVED THAT in supression of the Resolution passed at

Annual Beneral MMeeting of the
February,

the
Comapany held on 27¢th
2083 and pursuant to the provisions aof Section &t

and othe" applicable provisions of the Companies Act, 19546
and Clause 6.1 and other applicable provisions of ¢the.
Securities and €&xchange DBoard of India {Delising of
Securities) 8Buidlines, 2083 (hereinafter referred to as
Delisting OBuidelines) and subject to such other approvals,
permissions and sanctions, as may be nescassary and subject to
such conditions and modifications as may be prescribed or
imposed by any authority while qranting such approvals,
.. permisgions and sanctions, which may be aqgreed ¢to by ¢the
;" Doard of Directors of the Company (' the Board’ which term
shall be deemed to include any Committee thereof), consent of

the Company be and is hereby accorded to the Bogdird to deliak
the

Equity Shares of the Company from the Ahmedabad ock
Exchange .“ . .



“RESOLVED FURTHER THAT the Poard be and is hereby . authocrised
to settle all questions, difficulties or doubts that may
arise in reqard ¢to the aforesaid voluntary delisting of
SBhares as it may in absolute discreation deem fit without
being regquired to seek gny further approvals af the Members
ar otherwiae to the #nd and intend that the Members shall be
deemed to have

qiven their  spprovals expressly by the
authority of this resaolution.” .

“RESOLVED FUR*HER THAT the Board be and ia hereby

to take all necessary steps in this regard in order to
comply with all the leqal and procedural formalities and
further to authorise any of its committees or any of ite

divectars or any of the otficers aof the Company tao do all

such acts, deeds or things to give effect to tne aforesaid
resalubtion.*

aukthaorised

To consider and, if thouaght €it,
modification(s}, ¢the
Resolubion ¢

to pass with ovr without
following Resolution as a Special

. !
“REGBOLVED THAT pursuant to section Ji and other applicable
provisions, if any, of the Companies Act, 1956, the Articles
of Association of the Company be and are hereby altersd
follows

The following Article be instered s Acticle No. 79R after
the existing Article 79 ¢~

7908 ¢~ Notwithstanding anybthing contained in these Articles,
pursuant to Bection 1924 of the Companies Act, 1956, ¢the
Company wmay, and in the case of resolution relating to such
business as the Central Government, by notification, declare
tag b= conducted only by postal ballot {including wvatina by
electronic made), shall qet any resolution passed by means of
a gpostal ballot {(encluding voting by electronic wmade),
inatead of/in addition to transacting the business in the
Benzral Mesting of the Company. Where the Company decides to
pass any resclution by postal ballot, it shall send a3 notice
under Certificate of paosting or by any other method a8 may ose
preacribed by the Central Government in this behalf of all
the Shareholders, along with dratt resolution explaining
reasons therefore, and requesting them to send their assent
ar dissent in wrikting on & postal ballot, in postage ore-paid
envelop to be provided by the Company, withing a period of 3¢
days ar within such period as may be prescribed by the.

Central Bovernment from the date of poating of the notice.

It a resoldtion is assentad to by & requisite majority of the
Shareholders by means of postal ballot (including voting by

slectronic mode}, it shall be deemed (o have been duly passsd
at a Ben=ral Meeting in that nehalt, ’



" To consider and, if thought fit, to pass with or without

"modification{(s), the following Resolution as a Bpecial
Reaoclution -

“RESOLVED THAT the Boartd of Directors of the Caompany be
is hereby authorised to convert the shares aof the
compnaies ttreated as Stock in trade

Company into Investments.

and
various '
in the records af the

- RESOLVED FURTHER THAT the Board of Biractors be and ivw hereby
authorised ¢to do all such acts, deeds, matters, things as wmay

_be necessary ar important for the effective implemetation of
the abovesaid Resolution.”

REBISTERED OFFICE ¢ By order aof the Board,

3. LAW GARDEN APARTMENT.

. BCHEME 1, »

" OPP. LAW BARDEN, POkl b O - OMlo 4Ly
" ELL1ISBRIDGE, (DARBHAN V. WENTA)

. AEDABAD - 308 086. PIRECTOR

CDATE  « IBTH JANUARY. 2084.
~ PLACE ¢ AHMEDABAD.



1. The relevant Explanatory Statement pursuant (o SBection 173(2)
‘ of the Companies Act, 19%6, in respect oaof the Special
PBusiness at item No. 4 to 6 set out in the notice is annexed
fhwereto.
2.

A MEMBER ENTITLED TGO ATTEND AND VOTE AT THIS ANMUAL GSENERAL
MEETING MAY APPOINT A PROXY TO ATTEND AND VOTE ON A POLL ON
HIS BEHALF, & PROXY NEED NOT BE A MEMDER OF THE COMPANY,
PROXIES, IN ORDER 70O BE EFFECTIVE MUST BE RECEIVED AT THE
RESISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY EIGHT
HOURES BEFORE THIE ANNUAL GENERAL MEETINS.

Y. The reqgister of members and the Share Transfer Baook ot the
Company will remain closed from 26/02/2004 to 27/92/2604,

Members/Proxies should bBbring copies of &anaual Regort and
Attendance slip sent herewith duly ¢filed in for attending
the meeting. '

S. Members are requested (o nokify any change in their address
immediately to the Company’'s Reqistered Office at 963, aw

Sarden Apartments, Scheme - 1, Opp. Law Sardea, Ellisbridde,
Ahmedabad ~ I8 £O04L.

ANNEXURE TO THE NOVICE

EXPLANATORY STATEMENT AS REQUESTED UNDER SECTION 173(2) OF ThHE
COMPANIES ACT, 1956,

In respect of Item No.4 <~

In arder to provide liquidity to the Shareholders and Investors,
the Company’'s Equity Shares were listed on the Stock Exchanges at
Mumbai (BSE) ~nd Ghmedabad (ASE). The mast of the trading in the
Company’'s Equity Shares took place on BSE.

1¢ has been cbaerved since last many years L(hat trading in Equity

- Shares of the Company on Ahmedabad Stock Exchanqge is nil and thus
. disproportionate to the listing fees pavable by the Cuompany ta
" the said Stock Exchange owing to expension of BGE. Further, the

- Company has bsen spending money on lising fees, sdvertisemsnt in
newspapera etc. and no particular benefit is available to the

i Shareholders of the Company by continuing the listing of the
Equity SBhares on the said Stock Exchanqge.

In view of the aforesaid, it is considered desirable to delist -

the Equity Shares of the Company from Ahmedabad Btock " Exchangey: "

sub ject to the Company compliying the various provisions of ~ZEBL g

. {Delisting of Securities) BSuidelines, 2003 and * obtatwing
" requisite approvals, permissions and sanctions in  this regard., -

. The Company’'s Equity Shares, however, will continue to be listed
. on the Mumbai Stock Exchanqge.



in eerms‘ of the delising quidelines, a public announcement
reqarding proposed delisting will be published. The delisting

will take effect only after all approvals, permissions and
sanctions have been

received. The exact date on which
delisting will take place will be notified.
No Director is cancernsd oar intereated in the said
resolution.

In respect of Item No.J -

According Lo Saction 192A of the Companies fct, 1956 and rules

framed thereunder, certain resolutions are required to be passed
by way of postal ballat. It also

empgowers shareholders of the
Comoany to pass resolutions by way of postal ballot voluntarily
inspite of no statutory requirement. It is proposed to iansect
additional clause No. 79A in the Article cf Association of the
Company as set out in the resclution in tht Item No.53 of the
accompanying notice ¥for the purpose.
Your appraval by way of Special Resolution is solicited to the
aforesaid amendment in the Articles of Association of Che
Company. ’ _
No Director is cancerned gae inkerestad in the ;lid
.vrusolution.
In respect of Itea NMo.6 —
The Company is having sahres of the various Companiss treated as
Stock in trade in the Book of Accounts of the Company. It would
be convertd into Ilavestments of the Compgany.
Your approval by way of Special Resolution is solicited to the
aforesaid special business.,
- No Director is concerned or interested in the said
resolution. .
REBISTERED OFFICE ¢ Bv.order of the Baard,
3. LAW BARDEN APARTMENT,
BLHEME 1., \ L o)~ 8%, Iup
OPP. LAW BARDEN, D ofed A ¥ O
ELLISBRIDBE, {DANSHAN V. NENTA)
AHMEDABAD - 388 906. DINECTOR |

"DATE s JIOTH JANUARY, Z2984.
PLACE ¢ AHMEDABAD.



DIRECTORS ® REPORY

To, .
The Members,

MEMTA INTEBRATED FINMANCE LIMITED
Atmedabad.

Your Directors have pleasure in presenting 19th Annual Repart

the Company along with Audited Accounts for
AUBUST, 2002X.

of
year ended J1ST

1. FINAMCIAL RESIATE

The Financial Results aof the Company for the year ended oan
I1ST AUBUST, 2003. As compared to the pgrevious year are
sunmerised balow :

{(Re. In Lacs)

— e s, . oo drem g o e

31/08/2003 31/08/2002

Total Income 48.05 23.57

Profit/Loss befare Depreciation % Taxatian &.83 (12.928%)
Lesst: Depreciation 0.98 G1.07
Provision far lavestment Fluctuation Nil Nil
Profit/Loss befaore Taxsation 5.85 (14.01)
Pravision far Income Tax Nil Nil
Net Profit/Loss After Tax 3.85 (14,01
Transfter to Seneral Reserve Nil Nil
Proposed Dividend Nil Nil

2. OVERALL REVIEM OF PERFURMANCE

The Company has besn concentrating on making its rccoécry
from ocutstunding dues which is slow, cumbersome and in tune
with the attributes of our judicial system. :

Recaovery of the company during the year is not satisfactary.

The Merchant Banking business has nat been active due to
slack in the pgrimary market and overail economy.

2. DIVINEND

In order to canserve the resaources of the Company, the

Directaors do not recommend any dividend far the ysar

under
reviaw.,



3. BUBINEKSS OPERATIONG AND FUTURE OUTLOOK

The Business aof the Company has resulted inta grave and

substantial defaulte by various clients against. whoa cospany
Jhas taken legal action in the onature of Arbitration
proceaeadings, Civil Suits and proceedings of criminal nature.

The Caoampany aout of its own resources as well as from various
horrowings have repaid its creditaors ta the extent gpossible
but the drying up of the recsivablsse, the respoanes of the

judicial system and the economic downturn has pernstuated a
position of stagnation.

The legal matters have besan filed since 1996, and pureued
till date against ths defaulting lessees / clisnts.

The Company has failed to pay 1ts creditars in visew af the
above position, and the various creditaors have issued
natices for initiating action against the campany.

S. DIRECTOR

Smt. Indira V. Mehta, Director of the Campany retires fram

office by ratation in accordance with ths requiresent of The

Caompanies Act, 1956 and being eligible, coftfers himwels

for
reappointment. .

6. PARTICULARS OF EMPLOVEES ' l

The Campany has no seoployee aof the category aeapecified in.
Sectian 217 (2Q)of The Caompanies Act, 1956,
7. PARTICULARS OF CONBERVATION OF ENERSY ETC.

The Company has no activities relating ta Conservation of

Enargy, Technology Absorption and Foreign Exchangs Earnings
and Qutgo during the year under review. : »

B. AUDITORS AND THEIR REPORT.

Auditors M/s. Dinesh K. Shah & Co., Chartered Accountants
hoid office till the conclusion of snsuing Annual Benecal
Mseting and having furnished the raguired certificate U/s.
224 (1-B) o0of The LCompanies Act, 195& are aligible

far

reappaintment. Board recommends ths reappointments and
request the members to fix their‘Rcmuncration.

. PUBLIC DEPOBITE
There was nao Deposits unclaimed or unpaid by the Comgany
atter the date on which it has become due for payasnt or
renewal on Jlst AGugust, 2003. ‘

10. DEMATERIALISATION OF SHARES
To provide best services to the shareholders and investors,
caompany’'s squity shares aras made available for
dumahetielinating in slectronic form in  the Depositary
systems

operated by National Securities Depository Liaited
and Central Depository Services (Indi3! Limited, Mumbai.



it.
Your

(a?

(b}

(<

{d}

12.

13

PLACE : AHNMEDABAD.

DATE

DIRECTORS RESPONSIDILITY STATEMENT

Director confirm ¢

- That it prepacratian gf the annual &ccaunts,
accounting standards
propaer explanation,

tne applicsble
have been followed along with

That the Directors had seslected such accounting polices sand
applied theam consistently and made judgaents and sesstimatews
that are reasonable and prudent wa as give a true and fairv
vievt of the state of affairs af the company at the end ot

the financial ysar ended an Jlst Auguet, 2003 and of the
Praofit of the Company for that year.

That tha Directors had ftaken groper and sutficisnt care for
maintenance of adequate accounting records far the ysar
ended 3Jist fAugust, 2003 in accordance with the provision af
the Companies Act, 19546 for safeguarding the assets of the

caompany and for prevention and detlention of fraud and other
irregularities.

That the Director had precared the Annual Accaunts on an
ongoing basisa.
LISTING

{

The Equity Shares aof the Company are listed on Ahmedabad and
Mumbai Stock Exchange. The Company is gensrally regular in
payment of Annual Listing Fess. The Campany has paid Liating
feews uptoc the yesar 2003-04 to Ahmedabiad and Mumbai Stock
Exchangs. The Company proposes to dalist the Equity Sharse

from the Ahmedabad Stock Exchange after complying utth SERL
(Deliuting of Securities) Buidelines, 2003.

Your Directors
appreciation of

take thia opportunity tao place on recard
ahown by  the

the valuable contribution and dedicatfon
employeas aof the

4 company, which have
contributed to the successful management of the compgany’s
affairs.

The

Directors also express their gratitude to the support
axtended by Financial Institution, Various Bankers, Central
BovE. & State Govt. autharities % the Bhareholders af the
Company..

FOR, MEHTA INTEBRATED FINMEE LINITED
ON BEHALF OF THE BORRD OF DIRECTURS
Erter L am O 04 QLA

(DARBHAN V. MEHTA)
DIRECTOR

¢ 30/01/2004.



REPORT ON CORPORATE GUVERMANCE

INTRODUCT TON¢

Corporate Governance is imgortant to build contfidence
which lesads to stronag and stsble partnership with the Investgrs
and all other Stakeholders. The detailed Repart on implementation

of Corporate Governance Code as incorporated in Clause 49 of the
Listing Agreement with the Stock Exchanges is set out below:s

and trusé

1. COMPANY'S PHILOBOPHY ON COBE OF SOVERMANDE

Cargorate Gavernance waakes 3 siqaificankt caontribution " to the
business prosperity and accountability. The Company’'s
philasophy an Corgparate Governarce lays strang emphasis
on transparency, accountability and ability, in all facets of its

operations and in all its interactions withh the Stakeholders,
emplyoees, the Bovernment and Lenders, '

During the year undec ravisw, the Company has nat fully complisd
with the reguirements of Clause 49 of the Listing Agreements
will continue ites efforits towards raising
Corporate 6Bovernence and will
procedures constantly

and
1ts swstandards in
aleso review its systems and
in arder to keep pace with the changing
economic environment . The Company ahall also put all efforts ¢to
comply with the balance raquirement of the Corporate Governance
code so far not complied with by the Company.

2. BOARD OF DIRECTORSs

a) Compaonition and Category of Directora:t

/- — —— ————— - -
{Name of Directorsi{Category of! No. of (Committee INo. oflattendance!
¢ {iDirectar— { ather {{(1)Member—{Board lat the AEBM}
! lship iDirectoriship/(2) IMeet- lheld $
§ 4 iships * (Chairman— {inge {(¥Yes(Y¥)/ ]
H ‘ ' tship in  jatten— INo (N} i
§ ¢ $ iother ided i i
¢ 1 H lcompanies | } H
§ §
iDarshan V. Mehta JExecutive | 2 H 2 H & | Y }
§ s I § § Vo § 1}
J o e e e e e e —————— ——— - -}
tindira V. Mehta {Non~ H 1 H i § & ¥ 1
{Chairman lexecutive |} } ! ! ' }

e ——— - e et Dt ot - - el |
{Vishwesh D. MehtaiNon- H - - ' S N {
i@ lexecutive | ¢ $ !

\--—----—--—-—-.--—.—--——-———-_-——.—.-_—‘_——--———-.u——-—-.—-.-—

#* Private companies excluded.
€ Appointed on 20th March, 200%.



B} Details of the Directors seskina Appointeent/Reappointeen
in forthcoming Annual General Neetinge ¢

/ e e e e e - —————— -,
iName of Director |Indira V. Mehta | Vishwesh D. Mehta L
i ——————————————————————————————————— -— -

iDate of Birth H 01—01 1926 4 13-93-1983 H
{- — agad §
{Date of ¢ 28-89-1994 4 20-03—~-2083 H
{fpoointment $ § H
§ o o o o e e e i
{Expertise in {A@dainistration, ! Finance, §
lespecific iManagement ! Accounts H
{functional areas | : H o §
§ o e o et o i e e e 2 e s ) o e T A L S e = e O e e H
tLtist of Public iMehta Housirg § - §
ILimited Companien!Finance Ltd. § }
{in which H H ¢
iDirectorships 4 ¥ H
theld $ ! §
§ e e et it s e i b e i o 0 e e e e S e H
{Chairman/Member f{Audit Committee, {Audit Committes, {
tof the Committees | Shareholders’ iShareholders’ H
ioft the Board of (Grievances {Brievances i
'Divectors of the {Committee 1Committer )
{Company § § : H
H H H . !
AT - —— ——— - /

- oy Posrd Proctedurest | _ |

Yhe bDBoard of Directors meets atleast once a quarter ¢to
review the performance and Financial Results, A detailed
fRenda File is seat to all the Directors well ia time of the
Board Meetings. The Chairmsn/Director briefs the - Dirvsctars
at every Board Meeting, overall perfarmance aof the
All wmajor decisions/approvals are taken at the
the Board of Directors such as policy formation, business
plans, budgets, investment opportunities, Statutory Com-

pliance etc. The meeting at the Board of Directors were held
on I0-09~2082, 18- 12-2602, I8-12--2002, I0-01-2003,
72o-B3~-20083 and 26062003,

» Company.
Meeting of

A

3. AUDIT DOMMITIEE s

The Cosgany ie in consistent search far competent pcrsona
_for inductina them as independent Directors on the Board and
hence the Board of Directors had not set up an Qudit
Committee pursuant to the provisions of Section 2924 of the
Companies Act, 195& and Clause 4% af the Listing Gqreement.



Despite of the abovemaid limitation, the Company wants to
follow the Cargarate Goverence ia spirit. Thus the Camapay

has farmed an Audit Committes and it consists of ¢the
following Directors.

- e . S e s e e s o o -—— ———

———

. . ——
iName of the Director (Ffunctions of the Committee! Attendance |
e e e (o ———

et D ol |
iDarshan V. Mehat

H - -

{Indira V. Mehta

{The functions of the Audit!iThe meeting of |
~~=itCommittee are as per fthe Audit

{iCompany Law and Listing {Committee held
‘ -

§
}
{Qgreement with Stock ion 18--12-2002, |
IVishwesh D, Mehta jExchanqge{s) which include |28-83-2083 and |
- i
’ !
]

taporoving and implementingiZ26—84-2000.
t {the audit¢ procedures,
1

ireview of tinancial 4
ireporting system, internall
icontrol praocedures and §
irisk management policies. |

PO S

f. REMUNERATION COMMITIEE:

The Company does not have farmal Besuneratina Committes .  No
remuneration is paid to Exccutive as well as Non- Executive
Directors and no sitting fees is paid to any of the Directors
for attending the

Meetinags of the DBosrd ‘of Directors or

{

Committee thereotf. :
3. SHAREHOLDERG/ INVESTURS* GRIEVANCES TIMMNVITIEE ¢«

The Board haxa canstituted a Sharehalders/investars’ Briavances
Committes for the purpose of effective redressal of the
complaints of the shareholders such as Dematerialisation, Share
Transfer, Non-receipt of Balance Sheet, Dividend Warrants etc.

Smt. Iindira V.

Mehta |, Chairman and Shri Vishwesh D.
Director

Mehrta
are the Members of the Committee. .
The Company received 5 caomplaints during the'vear ano all ware
resolved to the satisfaction of the shareholders. There was no

 valid request for transfer of shares pendinag as on Jist Auquet.
2003 . '

Shri Kamal

Panchal is the Compliance Officer
purgaae., ‘

for the .above



6. GENERAL BODY MEETINGG«

Details of last three Annual Gensral Meztings aof the Company

are given below:

fmmm e —————— e e e ——— -
iFinancial Year ! Date 1 Time {Venue §
e - -3
) 1999-2000 123822001 ) 9.15 s.m. !} . . H
o e —— - me—mmm————- {B0Y, Law Barden Apartment, !
{  2000-2001 | 23-92-2002 | 9.15 a.m. {Scheme 1, Opp. Law Sarden, H
§om——— ——— e 1€Ellivwbridge, }
{ 2001-2002 | 27~-02~-2003 | 9.15 a.m.Ahwmedabad ~ 3JI80 097, }
L - ————— —— . . ] ¢
Pursuant to the provisions

Act, 19546,
Company to be passed through postal ballat.

of Section 192 A of the

there was no matter required to be dealt by the

7. DISCLOGUREE

a)

o)

9. MEANE OF COMMUNICATIONS:

al

by

<)

Amnnual Report.

The Company has not entered into any fransaction of material
nature with the Promoters, the Directors or the
that wmay have any potential conflict with the interest of
the Company. The Company has no subsidiary.

There has neither been any non~compliance of
provision of applicable law, nor any penalty, sestricture
imposed by the Stock Exchanqe/s or SEBI or  any other

authorities, on any matters related to Capital Market durinq
the last three years.

any leqal

!

in campliance with the requirements of the Ltisting
Agreement, the Company is reqularly intimates Unaudited/
Audi ted Financial Results ¢o the Btack Exchanqe/’s
immediately after they are taken on record by the Board of
Directors.

These Financial Results are normally publtshed in
‘Western Times' (Ennlish snd Bujarati).

Results are aot displayed on WHebsite and are not asent
individually ¢o the Shareholders. :

During the year snded on Jlst Guqust, 2003, no presentation

were made to Institutional Investors or analyst or any other
enterprise.

MNanagement Discugsidn and fnalysia form part of the

Companies

Nanaqoment‘



« SHAREHOLDERS - INFUNHRT!UNC

a) Reqistered Office ~ "¢ ' 03, Law Garden fpartment,

Scheme [, Opp. Law Barden,
€llisbridqge,
Ahmedabad ~ 36808 90%.

b)) Annual Beneral Meeting s Day s Friday

Bake ¢ P7%R FeRrwany. W

Time t 92.15 a.m.

Venue ¢ 88, Law Barden Apacrtment,

Scheme I, Opp. Law SBarden,
Ellisbridge,

Ahmedabad -~ I8¢ 00%9.
c) Financial Calendar

$
15t Quarter Resulls t End-Decemeber, 2063,
Half-yearly Results t End-March, 2004.
Jrd Quarter Results t End—-June, Z884.

Audited yearly Results : End—-November, 2004,

d}? Book Closure Dates t From t Thruasday

the 26th February, 2004
To t Friday,

the 27th February, 2004,
{Both days inclusive).

e) Dividend Payment Date ¢ Not applicable.

f) Listing of Shares on ti.

Thne Stock Exchange — Ahwmedabad,
Stock Exchanges.

Kamdhenu Complex, 1st Filoor,
Opp. Sahajanand Collsqe,
Panjara Pole, Ambawadi,
Ahmedabad -~ 3IBG B15.

2. The Stock Exchanqge - Mumbal,
Phiroze Jee jeebhoy Towers,

Dalal S¢treet, Fort,

Mumbai —~ 468 AS1.

Q) Stock Exchange Code ¢ Stock Exchanqe Code
ASE IH420
BEE 11377

‘h) Etock Price Data

Y

: The shares of the Company have naot
been traded during the period from
iat September, 2002 to Jist August,
2003, hence no information is
submitted.



e

i} Reqgistrar.and

t In-House
Share Transfer Aqents.

Share Dcpartaeﬂﬁ,

Mehta Inteqrated Finance Limited
#8683, Law Barden Aparteent,

Scheme I, Opp. Law Sarden,
Ellisbridqge,

Ahmedabad. - 300 009.
Tele. Ng. 1 (879} 26569%64
Fax No. t (B22) 2465627856
E-mail ID t mifl in@vahoo.com
Share Transfer Aqents

t M/s. Sharepro Services
(For Electronic Transfer)

Satam Estate, Above Bank of Baroda,
Cardinal €ravious Road, Chakla,
Andheri (Easkt}), Mumbai ~ 403 €99,

Tele. No. t (922) 220444460, 22081348
Fax No. ¢ (P22} 22025484

E-mail ID : sharepro@venl.com

3} Share Transfer System

Presently the share transfers which are received in physical
form are processed and the share certificates are returned
within

_ a period nf 20 days from the receipt |, subject to the
documents being valid and complete in all respects.

In case cf Shares in eleckranic farwm, the
transfers are processed by NBDL /CDSL  through the
respective Depositary Particigants.,

Damasterialisakian
requests are normally confirmed within an averaqe period of
i5 days. As gec SEPRI Buidelines, the Caagany
offers Transfer-cum-Demat facility under which after the
share transfer is effected,

an option letter is sent to the
transferees indicating the details of shares transferre

and
informing him that if he s0 desires, he may demat the shares
by submitting the letter alonqwith the Demat

Request Form
(DRF ) to hia Depository Participant {(DP), who in turn will

forward the same to the Company/RTA. On receipt of the said
documents, the Company/RTA will demat the shares,

I1f he does
not exercise his option within one month from the date of
the offer, Share LCertificates are despatched to him,



K} Distribution

of Shareholding as on 31st Auqust, 2003«
No. of Eauity 1 No. of 1% of Sharei  No. of L %ot
{Shares held {Shareholderal! holdera Ehares neld |8hareholding!
{ Tlnka 5081 13.318 1 95.04 1 19.13.908 1 s@.om
oot ve 1000 1 s 1 asz 1 waaes 1 7w
{"{EEI'ES’EEEE"? """"" 132 ¢ @8.9a 1 {T5$3556'““?'""i?i§"“{
| 2081 to 3060 22 1 @2t 1 74,480 1 1.58 1
:—;;;;-;;—;;6;——!—— ? i i .06 § 29‘799~ { 8.5%9 .:
I~3881 vo Sela 1 5TV Tawa 1 2 ZZ%EE""T”_'EZ;;““{
TR - S X X IS WS §
{ 19001 % Abave ! 14 t a.10 ¢ 22,922,200 i 45 .84 {
e et o o e oo e e o e S S P e A o e S S i A St e iR S S S S A S S0 A o o e e S . s e S e Pl S e o MR U e GO T e P S o St g - - — - - - H
; Brand Total H 14,084 t 19e.0e H 50,00 ,000 ! 199.00 i
% e e e e e o 2 o e e ot e A e 2 e o 5 s 2 2+ e e o e o e e e o e e e
m) Dutstanding BDRs/ADRs/Marrants

av any Convertibla

Instruments, Caonveraion Date and likely impact on Equityt

The Company has not issuad any GDRg9/ADRs.

n? Dematerialisation of

t The Company has entered into
Shares.

Agresment with NSDL/CDBL €or
Dematerialisation of Shares. \
2,79,190 Shares of the
of the Share Capital of the Company

s on Jlat August, 2085, a LKotal of
Company which form 5.58 %
stands dematerialised.

19. ADODRESS FOR CORRESPOMDENCE ¢

Mehta Inteqrated Finance Limited
PR3, Law Garden Apartment,
Scheme I, Opp. Law Barden,
Ellisbridae,

Ahmedabad - IBG 8879,

[

for and on behalf af the Boavrd,

‘ L B W& L M o 04 QUL
Places Ahmedabad ' Darghan V. Nehia
Date : 30/81/2804. Director



Dinesh K. Shah & Co.

CHARTERED ACCOUNTANTS

507, Hemkool Complex, B/, L.1L.C. Building,
Ashram Road, Ahmedabad-380 009.

teet 0 G0 G443

I dkshahadeeholmail.com

AUBITORS - CERTIFICATE

o The Membears of Mehta Integrated Finance Limited

W2 Pawve w2wamined e cowmpliianee of  condifions oF  corporats
aovernance by M/s. MEHTA INTEGRATED FINANCE LIMIYED , for the vear
ended on  JIis€  August, 2383 as stipulated in clause 49 of  Ehe
listing asareement of tho said Company with stock exchanges.

The compliance of conditions of corporats goveraance is  the
responsivility of tha management., Jur axsmiration was limitad to
procadures and itaplementation Lharent, adopbtad by the Company for
ensuring the compiiance of conditions of corporoste governance. it
i5 netthear 3n audif nor 35

37 2xprassion o0fF opinion on the financial
statements of the Cowmpany.

e

fn digoumsad Y paradagraph o and 3 of Lis
preparaed by the Conpany., &the Company has
condibions of Corporaba

menbioned Listing Agrasgmanti

Corpgorats Boavernancs
mob complied wibh cartain
Girvarnansa a5 wmank Lomed L Eha abowva

i. Thara o5 no o andagendeot Doiracboe on bha Boasrd of Tirectors of
tha Cowmpany as against the raguivamani of sub-clausa {(id} of
Ciause 29 of the Lisiing Agrzeament thasé one—third of the Board
showid conprise of i1ndapendens girecbtors.

| .

Subjacs 3 above, 1 t

T SpiTean andg §o fhe  besht of
information and according (o the explanabions given
carkify  fhalb Cha Tomgany nas complied ssigh
conditions of Corporate
Lishing Sqgreamant,

DU
tc us, we
majorigy of kb
Sovernance a5 stipulated in the abowe

e staba tnag M~ INVESEor Qrisvance 1s peonding
excasding 8 wonth ag3inst  bthe Company

for a period
P’
mainbtginad by the Sharsholders,’ Investors

as per the records
Srievanca Lommibttes,

We further state that such compliance is neither an assurance as
Eo - bhe fuﬁur“ wi3biliby of the Tompany nor  the affig
affectiveness with which

1ency oF
ch the wmanagement has conducted th
¥ the Compaqy.

affairs

Place : Ahmedabad FOR, DINEGH ¥ SHAH & COrwPany
Date : J0-9®1-2004 CHARTERED ACCOUNTANTS




HNANAGENINT DISCUSBION AND ANALYSIS
a. Industry Structure and Develapaentst

There has been structural chanqges
NBFL sector and also economy in general.

The scenario of the NBFC Sector and the

related ackivities and ecanomy in qgeneral have

underqone
certain chanqges during past few yeare. The downturn of the
econamy has taken & fall on this industery and we have
witnessed a larqe scale uphearal. Many players have gquit the
sector and athers have qrassly under perfarmed.
The industries are passing through a difficult phase, but
with the revival of onoay general’ ', the
Ranggshint 1% Repetul ot DRl THITRE o il e er e

« Opportunities and Threats:

The Company has been concentrakiong

on making its recovery
from outstanding dues which is slow

and cumbersome. Due
slackness in the Primary Market and ia the

the Mercahnt Banking business is not

during past few years’

in

Primary Market

ta

averall economy,

active at present. But
we hope that revival of the economy in qeneral amay channe
the situation.

€. Seqgeentwise Perfaraance:t
The Company’'s activities are devided into twa gparts i.e.
Mercahnt Banking activity and NBFC realted activity. Due to
overall recesasionery &trend in the

Banking business is not active. Recovery proceedings

=2conomy, the WMercahng

are
qQoiing on dgainst various debtors against their outstanding
dues. Due ¢to this , the seqmentwise performance of the

Company is not satisfackary.
‘d. Recent Trend and Fubure Dutlooks

The qeneral recessionery trend in the Economy
affected ¢the activities of the Company. The market

seems
be looking wp and we expect o perform betber

has largely

to

: in coming
yvyears.

e. Risks and Conceranst

Like any ather industry,

of comoetition, qovernment policies, natural factor etc.

finished  product, the Company has no risk on
Exchange Rate fluctuakiona,

measures to safequard its assets/interests etc.

this sectar ia al€o expased to risk

As
the Compsny is neither impgorting nor exporting raw materials/

account of
The Company has taken necessxrv



¥. Internal Control Systeas and their Adeguacys

The Company has adequate systems of Internal Controls

] commensurate with its gsize and operations to snsure orderly
X and efficient conduct of business. These controls ensure
* safequarding aof assets, reduction and detection of fraud and

error, adequacy and completeness of the

| ; accaounting records
and timely preparation of reliable financial information.

9« Financial Pertfarasnce with respect %o Operational Perfersances

The financial performance aof the Company for the year 2002-83

is described in the Directors’ Regort under the thead
'Financial Results’.

he. Material Developeents in Human Resources and

Tovientrial
Relations Fronts

Yaur Company has underktaken certain eoplaoyeess’ development
initiatives which have very positive impact on the worale
and &=am spirit of the employees. The Lompsny has coantinued
to qive special attention to Human Resources/Industrial
Relations development., Industrial relations remained cardial

throughout the vyesr and there was no incidence of strike,
lack—-aut etc. :

i. Cautionary Statement:

Statement in this Management Discussion and Analysis Regort,
describing the Company’'s objectives, estimates and
exgectakions may consbtitute 'Forward Looking EBtatements’
within the meaning of applicable laws or requlations. Actual

resulta wmight differ materially €from those either sxkpreasad
aor implied. ' : i



Dinesh K. Shal;‘ & Co.

CHARTERED ACCOUNTANTS

%0/, Hemkoot Complex, B/h. L.1.C. Building,
Aerwan Hoad, Ahmodabad-360 009,

Tel, # 2 079-6584450

Emait : dkshah43@hoimail.com
AUDITOR 'S REPGRT

We hseve gudited the agttached Bziance Sheet of MEHTA INTEGRATED
FINANCE LIMITED as at 31S8T AUBUST, 2003 and Frofit & loss Accowunt
of the Lompany for fthe year endsd on thst date, annexed thereto.
These Financial statements ares the responsibility aof  the
Eompany's management. Our raspensibiliby s t2 exvprdss an

is oI Lon
on these fFflnancial stabtementys Laseod on agur auds 6.

We rconducted our gwitht In sccordancs wikbh
generaily accepted in india. Those
arnd pertorm Ehe  audib to oblain reasonable
whether the Fimancial statements
misstatement. b audlt
evidence supporting
statements. #HAn

audsting

standards
standard require that

we plan
assurance Jgbout
are Free of material
(e ludes axarining, agn a  tesé basis,
the amounts and discinsures in the finanrmial®

catdif aiso includes asseassing the accounting
principies used and significant estimates made by management, as
well as evaluating the nveral} statements presentations.
We believs

financial
that cur audit provides & reasonable Hasis Tar our .
opinion.

The Centrazl Bovernmant hacve
of the Companies Sct,

{gsund , fn ftermz OfF Secbtion ZZ7 (42}
iIR54 ("the Actr , the Companies (Aud
AReport) Drder, 2003 {(“CARO": vide Notification No.

Jdated 12th JFune, J003 which came inbz force from isé July, 2003,
While ECARD replaced the Manutacturing and OGther Companies
tauditor’'s Report: Order , 1938 (MROCARC, the Central Government
have, considering the Jdifficuities of the Companies as wel! as
the professionals (n compiving with CARDO at short notice,
conveyed 1ts decisioans, vide Seneral Jrrculac No. 3272008 dated
1Gth November, 2003 , to take ientent view of the non-compliance
in respect of CARD, for accounts perfaining §o financial period
ending upbo Fist Decewber, Z00T, lgasé

carry MACOLARD Reporé, (Ff reguired. The Dompany fhas regresented (o
us that eftorts are being made to ensure the aforesaid compliance
and  that recocdslinformation relevant for gxamining such
compiiances would De made available 1n respect of the next
firancial wear.

itor’'s
E.5.R. 480 (&}

provided the accounts af

i. As  required by fthe Manufacturing
, (Ruditor’'s HReporti: 0Order,
Board iIn
i934, we enclose
specified

and Qther
1Y85 issued by the
terms 2F Sectica 227 (8 of the LCompanies Act,
in the Annexwure a stabtement orn the  matters
irt paragraphs 4 and 5 of fhe said Order,

STompanies
Company Law




Z. Further bt owur comments o the Annexure referregd to  in
paragraph I above, wg report that

(a}) We have obtained all the information and oxplunations
which fto rhe best ov cur hnowledge and beiiaf wore
necessary for the purposces oFf our audit 3

£ In gur opinicn, proper Books ot Account,

Law have been kept by the Company,

from our examination of the books i

as required by
s0 far as it appears

{c} The Balance Sheet and Frofit & lLoss Account dealt with
by fthe Renort are 1n sgreement wit't the said Books af
Account of the Campany ; |

(d? In

our opinion thg Balance Sheet and Profit and Loss.
Account comply with the Accounting Standards referred
to In sub-section 30 of section 711 of the

Companies
Act, 1556 ; .

(el DOn the trasis of the written representations rocefvcd
from the Jdirectors, and taken on record by tfe Board of
Directors, we repact that none of the directors is
disqualified as on JIST AUGUST, 2003 from being.
appaointed as a dirvctor in tecrms of clause (g) of sub
section (1) of section 279 of The Companies Act, 1936.

(f) In ouy opinion and to the best of aur ‘information and
according to the explanations given to wus,  the
-accounts read with the Notes fthereon give  the
information required by the Companies Act, 1958 in the
manner so required and give a true and fair viaw :

»
*

(iJ In the case of the Balance Sheet,
, affairs of the

and

aof the state af
Company as at J18T AUBUST, 2003

(ii} In the case of the Frofit & Loss Account,
PROFIT of

a¥
the Company for the period eande an
that date, '
‘ g .

¢ o TSR

.

, EDINESH K SHAH ~ PARTNERJ
: AHMEDABAD. FOR, DINESH K. SHH & £0.,
; ' CHARTERED ACCOUNTANTS
TE : 30/01/2004. . -

(M.NO.10877)




ANREXURE REFERRED TN

3
4

Fa)

{(b)
fiz)

f I.‘! r‘

te)

£t

tg)

i)

IN THE PARAZRAPH 1 OF

THE AUDITOR'S  REPORT
TO THE HEHBERS UF HEHTAR JTHTEGRATED ¢INANCE LIHITFD QN AJLCOUNTS FOR THE
"PERIGD ENDED .

31ST AUBYST, Z2D03.

R e

particuiars
Fo":ﬁ.'é?ll‘ 41'_.1-'{'5

R P N T TR AV VAT W alh F ahoaing il
% dm#aiﬁv a3 giluastion of

HSran p&y:x'aily varitied by
L L : inkarvals. Hae
P c e fe WY L

3 material
vy itications '

Hosse of bhe Fioed Assais hay Sees revelusd durivg bthe yaar.,
Thae skoock shavray phaysgzas iy variti

varitiad dubing Lha year by

Lha wanagamest at reasonanls inbarvae

&
P ol
¥

e oy apEn

advya el

varitication of
3 af aienema 3 piverd Ly hha man.ganeant arse peavonablie annd
adaquate fo relabion Lo Lhae sioe of ihe Dompany and aatdes of  JF
Shy Susinmiy. R

Moy ddsnraparns

[RICIAr- uwkémwd veritivation of  shock
OF Fhares a5

aparad Lo boosk
lin toe  basas oot aur

ruwaninaktion ot
opinfon rhe valuabtion

of shood

&

it M‘

ke records,  in our

&
of sh@rea has baen Tfair and
a

proger  ia  wococdance with  the  pormaelly cuaptad  accountiey
principlasy.

Tae Oompany has nob taies esecured Loans
gy othar parties [iskhked

fron Comparies,
sactiosn JiiE ot tha

in  Gthae Registar maintainad undar
Compan ey g, 954, ard fros the Coapanias
undae ihe same Hanagasenl as Adefipsd updsr Sectios 370 118)  of
bag Lompapias Ack, 1954,

Firms

The Ooeoany paa ke gyau#ﬂﬂ Any lodany, :&aured o8 unEenras . L
3

Lompatehn? sy anech hltier narkiecs Lo ba in tha ragister
wmaintainad U7y, 328 of Tha Loapasnies Ach, ETSJ. He ara. fLatoresd
thalt khaere are ne Oospanies undee the 2 wuanagesant ay  da¥inad
under sub seckion ¥ the Lowpaniss Act, I9954.

»,
it
£
.
]
-~
Ev S

" . vy im
CEEY ot Lowmkios A7




(i)

(il

LR

(L

(m)

And

(ol

toans and &Gdvances in the nature of

lcans, have been given
tao emplaoyee and other parties whao are repgaying the
principal amount as stipulated and are also regular in
payment of interest whatevaer applicaola.
In aur apinion and according to the Infarmation and
Explanations given to wus, thare ars adagquate internal
control procedures conmensurate with the slze of the
Company and ‘the nature of 1ts Dpusiness far purchase af
Assets.

DN Etnhe basit of nformation and expisnations givan 0 us, in
reepect of transasctions entered into for purchase and sale
of goode materidals snd wervices rendered, with thae
whose nNames 4ace

. parties

#nkered in the Register wmaintained undar
Section I01L of The Cumpanies Act, 1956 and agreagating
during the year fto Rs. 359,000/~ or more. Ws are of the
opinion that the

Lrancactiuns are made at prices which are
reasonable having regard to the prevailing market price.

The Company has not accepted fixed depaosits fram the public
and has complied with the directives issued by tha Reservs
Bank of India and the Rules framed theresunder, whersver
applicale. _

In our oaopinion, the Company has and -adequate
System commensurate with ite size and
business.

Internal Audit
nature of ia

The maintainance af cost records has not

been prescribed by
the Central Government

under section 209 (i} (d? af tha
Comapanisgs Act, 1956, ' '
The Pravident Fund Act is not applicatle to the Campany.s
According to the information and explanations given to us,
thers are no undisputed amounts payable in

respect of Incoms
Tax, Weaith Tax, Sales Tax, Customs Duty and Excise Duty asm

at 3I18T AUBUST, 2003 which are outstanding for a gperiod of
more than six months from the date they became payable,

In relation to th§ gervice activities of the

doﬁp&ny; there
exists a reasonable internal control system commesnsurate
with the size of the caompany and the nature af itw businesa.




g
4

(v?

{w)

CDINESH
BLABE ¢ AHMEDABAS.:

ln our opinion and on the informition and

sxplanation given ta us, the servicea rendersd by the
campany da not require any allocation of man-hours.

The

‘basis of the

Company is not a Sick Industrial Company within the

meaning
of clause (o} aft Section 3I(1} of ¢the Sick Industrial
Companies (Special Provisions) Act, 1985. 4
The provisions of any special statute applicable ¢to Chit:
Funds, Nidhi ar

Mutual Benefit Society do not apply to the
Company. :

The company has maintained praper Trecords aof tﬁnn-aceianc
and contracts in respect

of ¢trading in shares and athsr
securities and timely enkriges have been made therein. All

shares, debentures and other wecurities have bLeen held by
the caompany in ite own name except to the extent of the
examination granted under section 49 of the Compganies Act,
19546 and save for gcertain shacres which are either lodgad tor
transfer or held with valid transfer forms. .

No personal ocxpenges have been charged ta cevenue account
ather than those payable under contractual abligations
or in accordance with gensrally accepted business practice.

in our opinion the clauses (iii),
{xiv), (xvi)> and (xx)

(vidy (vd, (vid, (xii)d,
Order are not applicable.

of paragraph. 4(A) and the aforesaid

FOR, DINESH K. St & CO.,

CHARTERED ACCOUNTANTS
DATE : 3J0/01/72004.

(M. N0.10477)




HEHTA INTEGRATED FINANIE LIMITED ~ X1708/2003

'ANNEXURE -~ ®*I% ACCOUNTINGS POLICIES A

N v TR T

i)

-y

HOTES FORNING PART OF ACCOUNTS.

SIGHIFLOANT AUCBUNT ING

S e i et St e B e s N OS Srn PRl TE Y ke e Sears ies oo s s el

Basiy of Acoousbing -

The Lompany praparas ity Tinancial stabtameats in accordance  with
generally azceaghsd acoounting prinzipisgs and with the requiremen’
of Lie Compakies S0k,

4y
AT D 0w

Az tha {Domspany’s busisass  ackhivily Falls
priwary housioesy

nithin a séngla
i T AN TR Harohankt  Banking, JInvastmant,
akte., Lhee Ao g logura ragquiresganhs 0¥ Arcounting Standard
CAGE7 B X2 LR Bapuarkbing® faate by Thae Insbitute, ¥
Charbtayad Accoanbay by o Ivdia ara sol applicabla. ‘
Inczoas and Esgendiioare o

Focoms and Frpesdlfure acre sccountezd on accrual bavis.

o repias b Bal by SURnevionnsy Lnoome Ls o abeozoat bad ooa ammrurl basis.

Underwuribing incoeaa are accounktad o conplabion »f ktha issue.

Inzoas frow sazuritisy sparationy L5 accountad afttar czuns idaring.
the acgquisibion cest

-

Fiwmd Rsgebs ¢
Al 417 Fiwad
bosn shktabtsd a3

fEwziuding a3
k
incarrad Tor th

original woesk

Y

2ts gives on Ieasa) have
nriusive of  any

g
I

r BpenTes
2 acguisitionrn and f or instalaktion as  reducad

by any sale / discard and accuanuiated depraciation.

Dapracdakion -

The Lompany has perovided degraciakion a5 urder -

Dn the Fixad asseats For owmn use

On shtraight line basi

-

e
e
»
12
W

5 seribed in Schedule KIV o fo
Ghe Lompandiss Act, o7

.




10.

tnvestgent -

Investmants are stataed at their acquisition cast.
Investment of the Company have been considered to bs  at long
term nature. As they are long tsrm investments, are valued
at cost of acquiwmition . In respect of quoted investmeants
where the market value is lower fthan the acquisition cost, no
provision for diminution in fthe value of auch investments
is made, as it is a temporary phanomenon,

required.

no pravision is

Current Assats -
Share Stock is valued af% acquisition cost ar marke$ Apricu
whichever is lower,

Amortization of Miscellansous Expenditure

& -

»

Miscellaneous Expenditure are amartized over a gperiod of
years.

tan
Contingent Liabilitiag -
Cantingent lisbilities are determinad af the basiw aof
available infarmation

and are disclosed by
the accounts.

way af note to

Related party disclosure :-—

There are nao related party transacktians.




LI, HOTES T8 ALDGUNTS

PN

23 The Cowmpany
Chenoe

has wcarsad By carry wa tunid based businass
guveernad Sy KRaserve B

anid
Band of india 4czt. The

Company
fias bean Lategory — I Marchant Ranker 5 subfect o SEBY
Act.
{2) Tha diabilitiny Loaarids kios

E L AT | Ioan

tonwards  banks,
finanocial fnstilulyony have baan

fFuliy arcountad for, 6till
date. The iladiliiies of unpadid faterast and aothar charges

toards seodersd fvansy of Body Lorgorates and othars have
rat baen provided for,

£3)  Previaouws and Duarrent

gy Founsd Sweoasgae:

Yarar TYTigudds Rave DRAn LAQrauperd  whar

/

() Varicus cladiwmy  receivabla  of  fthae pravious yaaes and
liabilitias relating bto Lhe gravious yeasr have Haean brovght
in  fkha aurrasi years bo show a true and Talr vigw of  tha
azzoun ks,

£85)  Salaazey in

Sarurad  Inaes, lUasesuersd ioang, Suadey
Lreditors, — Yabtors, ipans & Advances are subjecf to
confirsation. :

(&) (i fhwe ¥ kthe inforws

Kinn avadizbla with Ltha company,
Eharas awount dus buk resszinieyg unpaid  as  on FEST
AUGHET , wHLE O b

any  supelise who

iy & Small Scale or
Aniliary Industrial urdeectaking.

L7 Tae requi

ramants ot Avcounting Standaed 28 "Azcoeunbing  for
Tames on fa sopme” have baaep soasidaeed and tha sanagsment  ix
nf  Lhe spivien Lthaelk no daferresd taw assabs/s lsabxixty nagds
bt b cra;kvi

-

AB) In the absaence of tha

taxabia Inoone, o grovision for
4 taxation has bean &ade under Jerction 13528 »f¥ khe Income Tax
i Azt, Howmavar, tha taw

vaar aad . of the
3zt March, 2003 hhm ulbtimats liabil

yaar 2W0DI-2008L wili
Coaspany Tor the year

canpaky besing
ity for the Asssssmant
ba dzterxiced wa tha total fncnae of. Lhe

arndad Iist Rarch, 2003. '

;o e T

Auditors Semunarshbion 1 -

TELDE 03 CAEL0BOR
AUDIT FEES : B5. 5,000  Rs. 5,000
AS TAX AUDITUR Rs. 2,300 Rz, 2,500
DTHER ZERVICES . S5, 2,500 &3, 2,500
fow o 342,000

R F ¥ )

fw. 10, ﬂDﬂ

o T




ﬁL?? I tha abhganca of ths bavable income, a9 praoviaion. far
i taxation has bh2en made wnder Saction 11978 of the Income Tax
Fon. Acks Howmaevar, the kLax  year and of  tha company “beaing
2 T 3lst Rarch, 2003 thae ulbimates Liability for toe Asscossment
year 20032008 will be determined on the total income of the
L Company for the year snded 3Itet Hcrch, 2003 .

(10) Auditors Remuneration : -

L _ ’ 31.08.03 31.08.02

oo e et —
T . AUDIT FEES Rae 5,000 Rs. 5,000
: AS TARA AULDTITOR He. 2,500 Re., 2,300
i OTHER SERVILCES Re. 2,500 ) Re. 2,900
; Rs.10,000 ' Rs,10,000

' =ssaiszaz=as ST uBEBRIEN

{11) The Company has nat made any pravisiaon for lncome Tax ase
{ the Company does not envisage any liabili€y.

(12) Information Pursuant ko Schedule VI of Tha'Campaniei Act,

a. Earnings in Foreign Currancy Rs. Nil  (Rs. Nil)
b. Expenditure in Foreign Curreacy Ra. Nil {(Re. Nil)

{13} Praevious period figures have been regrouped / rearranged
wherever necessavy.

{14y Figuras in bracket denotes of previous years.

AS PER DUR ATTACHED REPORYT OF EVEN DATE

’

ey TR S

FOR, MEHTA INTEBRATED FINANCE LTD.

SOTE. e 1 G S

CDINESH K SHAH — P

. FOR, DINESH K SHAH & CO., (Lot R W”OW?\« V el
CHARTERED ACCOUNTANTS (D.V. MEHTA) (1.v. MENTAY
DIRECTOR DIRECTOR

PLACE t AHMEDABAD. .  PLACE : AHMEDABAD.

_ |
DATE = 30/01/2004. DATE : 30/01/72004,
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F'SCHEDULE - "A" SHARE CAPITAL
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CHEDUJLE - DURPENT ASSETS
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g;NNQXURE - I1 BALANCE SHEET ABSTRACT & GENERQL BUSINESS

PROFILE
Ty, Registration ﬂetaxls -
‘; Registration No. 2 7692 CState Code : D&
Balance Eheet Date : I1-06-200%
L]
1I. Capital raisad during the year (Amaunt in Rs. GODY '
Public Issue : Mil Right Issue : Nil
Banus lssue : Mil Private
Piacemants : Wil

I11. Position of Mobilisation % UDeplayment of Funds (Rs. In Lacs)

Total Liabilitins

Rg. 1446£83.50
Total fAssets Re. 14&68.50
Sources of Fund :

Paid up Capitatl Ry . 500 .00

Rgserves 2% Surplus Aa. 3532.1L1.

Secured Loang fla . 3E5H.39

Unsecured Loans Rs. MIL
fpplication of Funda ¢

Net Fixed Assets Re. 10.%9&

Investments

Rs. 440.20
Rs. 1062.41
Rs. 18.9%

MNat Current fssats
Misc. Expenditure

I¥. Perfarmance of Campany (Gmount in Rs. GO0)

Total Incame

Rs. £83.05
Tatal Expenditure Ra. a42.20
Profit Before Tax Rsg. 5.85
Profit After Tax Rs. 5.85
Earning per Share in ila. Ra. .00
Dividend Rake % Hil
V. Ganeric Mames of Three Principle Secwviceu of the Company
(as per wmonaskbtary verms?

1tam Code No. N.A.
Product Uescription Lezsing % Hire purchase.
“terchant Banking.
Corparate Finance.
Investment Banking.
Equiky Rarwearch.
Paortfolio Management.

o oae e

- Excluding noa cash charges.

AS PER DUR AITACHED REPORT OF EVEN DATE

FOR, MEHTA INTEGRATED FINANCE LTD.

. QMY

g FOR, DINESH K SHAH & CO., (D & b bum ¥ ORIk FnSifo QYN X
;% ~ CHARTERED ACCOUNTANTS (D.V. MEHTA) (I.V. MEHTR)

i C DIRECTUR DIRECTOR

PLACE « AHMEDABAD.
DATE : 30/01/2004.




