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AUDITORS' 31:1)01{1‘
i
To ; ,
The Shareholders :
MANGALAM INDUSTRIAL FiNANCeE LIMITED ;

:
¥

We h.,v«, audltcd the attached Balance Sheet (}i M/-*JALAM INDUSTRIAL FINANCE
LIMITE. as at 31st March, 200% and also the Pmﬁt & Loss Account and the Cash [low Stiicient
to. the year cndcd on that date annexed thercto. These Fm'-r}uﬂ Statements are the responsitiiy of
the Compr=ny's management. Our cespeonsibility is toe\pr@ Qn oninion < these financial stateerts
baved v curaudit, . - £ A »g .
We conduected-otratdit-traccorda ce—vith zmchtrr? st'mdérds waterafly aceepted iy Tndisl thev™
Standards require that we pian and perform the audif to obigin ILB?«OHQ"’!\. assurance shone whett e

e financial statements are fice o " n.aterial misstagment. An audit includes exsriiame oo
badig cvidcncc supporting tiie amunets and disclos@rcs in the {inncial statemonts, Anoover @

lads wioesatag i u(,\wnl.n o oo tmed ad signiigen estires e me ape oe L e
oot g -'.‘;h;;:-.;.'r-._, Woooveeadl Do D stdanent -'»«ﬁ;\,ma ioh We beticve e ovr wade Tros e e

sensonnive: basis {or cor opl vion.

As requited by the Companies (£ vditor's Report) ()rﬁcr 70()3. istued by the £ ontral Zios ot of
India in terms of Sun-section (4A) of scction 227 of the ¢ Qmpamu Aot, 1036 v enciase oy
Annexure a statement on the matters specified in paraﬂrdp { f and 5 of the said order w tise extent it
is upplicable to the Company . ;

; ,
Further to our comments in the Anaexure referred to i@ paragr#aph above. we state that :-

. We have obtained all the information and e\plamnons \{xhich to the best of our know ledge and
belicf were necessary for the purposes of our audit ;

2. In our opinion, proper books of accounts as rcqukcd by tf\w have been kept by the Company. <0
far as appears from our examination of those books :

3. The Balance Sheet and Profit & Loss Account de:alt with by this report are in agrecment with the
books of account :

4. In our opinion. the Balance Sheet and Profit & Loss Account dealt with by this report comply

with the accounting standards referred to in sub Section (3C) of Section 211 of the Companies Act.
1956 :




5. On the basis of written representations reccived from the Dxrccjors as on 3 st March. 2005, and
taken on record by the Board of Directors, we report that none of;lhc Directors is disqualificd as on

31st March, 2005 from being appointed as Director in terms of clailsc (g) of subsection (1) of section
274 of the Companies Act, 1956 ;

6. In our opinion and to the best of our information and: accordmg to the explanations given to us.
the said accounts read together with Significant Accourﬁmt7 Polic:es and Notes thereon give the
information required by the Companies Act, 1956, in the manner $o required and give a true and fair
view in conformity with the accounting principles generally acceptgd in India :-

i) In the case of Balance Sheet, of the state of affairs df the company as at 31st March. 2005 :
i) In the case of the Profit & Loss Account, of the Prafit for tﬁe Year ended on that date; and

iii) In the case of Cash Flow Statement, of the Cash Flows forithe year ended on that Date:

-

For  MAROTI & ASSOCIATES
(Ct-lAkTEREQ ACCONTANTS)

_ Place : Kolkata

Date : 24th August, 2005

"\ (Pdoprietor)
31 M. Noe.057073




ANNEXURES TO THE Ari;fm'rois' REPORT

Referred to in paragraph 3 of our Report of even date on the Acicounts for the ycar ended on 31t
March 2005. : '

I. (a) The Company has maintained proper retords showmg full particulars, including
quantitative details and situation of Fixed Assets, -

(b) The Fixed Assets are physically verified By the nianagement at reasonable intervals
having regard to the size of the Company add the nature of assets and no
discrepancies have been notice during suchéveriﬂcaéion.

(c) The Company has not disposed off any of ihe l“i\'eﬁ Assets during the year, Paragraph
4(i)c) of the Companies (Auditors’ Report) Order,:2003 (hereinafter referred to as the
Order) is not applicable. ‘

2. (a)  During the year, the inventories have been physic&iliy verified by the management. In
our opinion, the frequency of verification is reaso&able.

b. In our opinion and according to the ﬁnformaﬁon and explanation given to us, the
. procedure of physical verification of mventonts followed by the management are
reasonable and adequate in relation toi the sxzq of the Company and the nature of

. its business. .

- . e e —

c. On the basis of our examination Gf the re,cord of inventories, we are of the
opinion that the Company is maintgining propcr records of inventorics. No
material discrepancies have been notlced on physical verification of inventories
with book records and the same have been properi\ dealt with in the books of
accounts.

('S ]

The Company has neither taken loan {rom Compandes coveted in the Register maintained under
Section 301 of the Companies Act,1956 and nor given loan te Companies covered in the Register
maintained under section 301 of the Companies Act, 1956.

4. In our opinion and according to the information and explandtions given to us, there are adequate
internal control procedures commensurate with the size offthe Company and the nature of its
business with regard to purchase and sale of inventoties, fixad assets and investments. During the

ol course of our audit no major weakness has been notieed in the internal control.

5. (a) Based on our audit procedures applied by us and.according to the information and
explanations provided by the management, we are of tie opinion that the transaction that
required to be entered in to the register maintained ukder secfion 301 have been so entered.

(b) In our opinion and according to the information and expf&mation given to us each of the above
transaction is below Rs.5 Lakhs and hence transaction made at prices which are reasonable
having regard to the prevailing market price at the relevant tijne does not arise.

6. In our opinion and according to the information amd e\plzﬁjalions given to us, the Company has
not accepted deposits from public under section S84 and QQAA of the Companies Act. 1956 and
the Companies (Acceptance of Deposits) Rules, 1975.

e



In our opinion, the company has an internal audit syst&m Lommensuratc with the sizc and naturce
of its business.

According to the information and explanations gives to us,: ‘the Central Government has not
prescribed the maintenance of cost records under clause (d) of sub-section (1) of Section 209 of
the Companies Act, 1956 in respect of services carried: out by the Company.

a) According to the records of the Company, the compz'my is regular in depositing with
appropriate authorities undisputed statutory dues including Provident Fund, Investor Education
Protection Fund, Employees State Insurance, Income Tax, Saks Tax, Wealth Tax, Custom Duty.
Excise Duty, Cess and Other statutory dues as applicable to it.

b) According to the information and explanations given to us, no undisputed dues payable in
respect of income-tax, sales tax, wealth tax, customg duty aad cess and other statutory dues as
applicable to it were outstanding at 31* March, 2005 for a pdriod of more than six months from
the date they become payable. Vr

¢) According to the records of the company there are po duesof Sales Tax, Income Tax, Customs
Tax/Wealth Tax, Excise Duty/Cess, which have not been depq‘sited on account of any dispute.

. There is no accumulated loss of the Company at the ¢nd of tﬁe Financial Year, The Company has

1.

15.

16.

not incurred loss during the financial year ended 3 March, 2003 and the company has also not
incurred loss in the immediately preceding financial year.

The Company has not taken any loan from a financial instituti}on, bank or debenture holders.

. The Company has not granted any loans and advances on thb basis of security by way of pledge

of shares, debentures and other secuntles

. In our opinion, the company is not a chit fund or a pidhi/mutual benefit fund/socicty. Therefore.

the provisions of clause 4(xiii) of the Order are not applicable to the Company.

. Proper records have been maintained of the transagtions aad contracts and timely entries have

been made therein in respect of dealing or trading in shafes, securities, debentures and other
investments and the same are held by the Company in its owtt name.

The Company has not obtained any Term Loans. Accordmglv clause 4(xvi) of the Order is not
applicable.

The Company has not obtained any term loans. Accordmgh clause 4(xvi) of the Order is not

applicable.

On the basis of an overall examination of the Balance Shcet and the information and explanation

given to us, we report that the Company has not utilized any funds raised on short-term basis for
long-term investments and vice-versa.

(8.

The Company has not made any preferential allotment of shares to parties and companies

covered in the register maintained under 9ectlon 301 of the Act. Accordingly, clause 4(xviii) of

the order is not applicable. /‘\ " ﬂé}\\




19.  The Company has not issued any debentures. Accgardinglyf; clause 4(xix) of the order is not

applicable.
20. The Company has not raised any money by :way oF public issues during the year.
Accordingly, clause 4(xx) of the order is not applicable.

Based on our audit procedures performed and ihforlnatfon and explanation given by the
management, we report that no fraud on or by the company hias been noticed or reported during

the course of our audit for the year ended 31* March, 2005.

21.

For MAROTI & ASSOCIATES
(CH&RFERED ACLCOUNTANTS)

Place : Kolkata

- 3 ’ (»
Date : 24" August, 2005 T S \M K M’ﬂ{otl
I ‘:‘;
s S (Ptopnetor)
- e @* M.N0.057073
e :
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MANGALAM INDUSTRIALF[NAP;CE LIMITED

BALANCE SHEET AS AT 31ST MA{RCH, 2005

SOURCES OF FUNDS

Share Capital
Rescrves & Surplus

APPLICATION OF FUNDS

Fixed Assets
Investments

Current Assets, L.oans & Advance
Stock in Trade

Cash & Bank Balance
Sundry Debtors

Schedule

Curr&nt Ycar

o

s

112,493,500
565,864

Previous Year

RS.

12,493,500
595,810

199

Loans & Advances

fLess :

Current Liabilities & Provisions
Net Current Assets

Deferred Tax Asscts

MISCELLANEOUS EXPENDITURE

{To the extent not W/O or adjusted)

Prelliminary Expenses

SIGNIFICANT ACCOUNTING POLICIES &

NOTES ON ACCOUNTS

In terms of our report of even date

Place : Kolkata
Dated the 24th August, 2005

©113,059.364

68.919
105,473,105
26,618
1,001,868

4277012

13,089,310

19.303,055

24,608,553

90.706

7.707.505

26618
537,151
75000

4,520,081

5,158.850

400,000

21,620

113,059,364

5,137,230

153.869

don dhaorobalM

13,089,510

M. K. Maroti

Director

Director

(Proprictor)

COAL N0 037073

For MAROTI & ASSOCIATES

(CHARTERED ACCOLNTANTS)



 Prefiminery Txpenses W/OIL 7

MANGALAM INDUSTRIAL FINANCE LINUTED

PROFIT & LOSS ACCOUNT FOR THE YEAR F,NID&_D ON 3|ST MARCH, 2005

INCOMES

Sale of Shares & Mutual Fund .

tnterest (Giross) (T.D.S. Rs.15.856/-, P.Y. Rs. 48,901/-)
Dividend

Misc. Income

Profit on Sale of [nvestments

Provision for Sub-Standard Laon W/Back

Clsoing Stock

EXPENDITURES

Opening Steok

Purchases of Shares & Mutual Funds

Administrative and Other Expenses
*')cprcci;uion

f.0ss on Sale of Investments

Profit / (Loss) belore Tax

Less :Provision for Tax Current Year
Adjusinient for Deferred Tax

Profit/ (Loss) after Tax

Transfer to Specific Reserve Fund

Profit/ (L.oss) B/I° from last year

Balance Carried Over to Balance Sheet

arning per Sharc (EPS)

(on nominal value of shares of Rs.10/- each)
Basic (Rs.)

Diluted (Rs.)

" IGNIFICANT ACCOUNTING POLICIES &

NOTES ON ACCOUNTS

In terms of our report of even date

Place : Kolkata
Dated the 24th August,2005

755)4/«*1 WM’/

Director

Schedule :CURRENT YEAR PREVIOUS YEAR
‘ls. Rs.

1,383,750 2.021.908

124,573 304.922
7.900 26.953
48.350 .
183.301 .
- 63,300
26.618 26.618
1,774,492 2.445.701
26,618 907.340
1,378,750 1.052.322
10 239.252 256.134
‘ 21.787 29.384
- 31.683
ST 0000 T T T L
' 1,766.407 2,276,863
8.085 168.838
775 12.980
(1.727) 71041
5.583 83.917
(704) .
£0.902 (3.015)
85,781 30,802
0.0005 0.07
0.0005 0.07

For MAROTI & ASSOCIATES
CHARTERED ACCOUNLANTS)

Maroti

wietor)
. 0870673



MANGALAM INDUSTRIAL FEINANCE LIMITED

SCHEDULES FORMING PART OF TUE BALANCE SHERT & PROFIT & LDSS ACCOUNT FOR THE YEAR ENDED
SIST MARCIH, 2005 : ‘

€urrcnt Year Previous Year
i Rs. Rs.
Schedule - 1
Share Capital
Authorised ;
11250000(P.Y.1250000) Equity Shares of Rs.10/- each . 112,500,000 12,500.000
Issued, Subscribed & Paid up
11249350 (P.Y. 1249350) Equity Share of Rs.10/- each . 112,493,500 (2.493,500
Fully Paid-up. ‘ - 112,493,500 12,493,500
Schedule -2
Reserves & Surplus
Capital Reserve .. . ... . __ ... ._.__. e ea ... 3700630 406,159
(The excess of the value of the paid-up value of shares of the k
company to be issued pursuant to the Scheme of Amalgamation over
the net assets of Diksha Internationat Private Limited as at Ist Ap#il,
2004 amounting to Rs.35,529 has been adjusted with Capital
Reserve.
Paserve Fund 158,749 108.749
Special Reserve (As Per Requirement of RB1) ; 704 -
Profit & Loss Account : : 85,781 30.902
j 565,864 595810
Schedule-4 .
Investments (Long Term.Non Trade, valued at Cost)
Quoted Equity Shares t 5,505 5,503
Quoted Debentures : 2,000 2.000
Unquoted Equity Shares 105,465,600 7,700.000
IR 105,473,105 7,707,505
Market Value of Quoted Investments - -
Schedule-S
Inventories :
Shares (Taken, valued & certified by the Management) ) 26,618 26.618
: 26,618 26,618
Schedule-6
Cash & Bank Balances :
Cash in hand (As certified) j 920,795 4210417
Balances with Schedule Bank in Current Account 81,073 TS50
1,001.868 _ 537151
Schedute-7 &
Sundry Debtors (Unsecured, Considered (3004) K/
Due for a period of more than six months 2,860,953 -
Others 16,442,100 72000

19,303,055 75,000




Schedule - 8

Loans & Advances

(Unsecured, considered good, recoverable in cash

or in kind or value to be received) ;

Loans 1,228,303 2292971

Share Application Money 2,980,000 1,980,000
Tax Deducted at Source 65,709 244,110
Security Depsoits 3,000 3,000

‘ : 4,277,012 4,520,081

Schedule -9
Current Liabilities & Provisions

Sundry Creditors : 17,612,600 -

Liabilities for Expenses 17,000 §.640

Provision for Taxation . 13,755 12,980
) 17,643,355 21,620

Schedule-10 .
Administrative & Other Expenses:

.~ Salaries & Bonus 111,475 130,425
Printing & Stationery 6,464 1.278
_ DPostage & Telegram L o L - 4.069 ) 3,100
Books & Periodicals : - 503
Ceneral Charges ‘ ‘ - L.9G1
Travelling & Conveyance : 10,715 488
Bank Charges - 710
‘transfer Agent Fees : 11.762 6,750
Listing Fees 15,750 17,250 .
Aucit Fees ' : 12,000 7,560
Prolessional Fees - -
Dermat Expenses 5,369 1.762
Filing Fees : 6,350 5.000
Advertisement Expenses 12.707 3943
Depository Expenses ) : 4,694 2.500
Data Entry Charges ) : 5,500 -
Legal Expenses 11,502 750
Certification Fees . 3,295 3,495
*  Rates & Taxes 5.460 750«
Telephione Expenses : - 23.806
Motor Car Expenses : - 8,926
Computer Maintenance ; - 214
Security Charges - 23205
Miscellaneous Expenses ~ 9.386 -
Insurance , 2,754 5.709 -
Staff Welfare Expenses - 1061~
Profession! Tax - 2818
Service Charges ‘ - 228
239,252 236,134

In terms of our report of even date

"For MAROTI & ASSOCIATES
' (CHARTERED AfROUNTANIS)

Place : Kolkata
Dated the 24th August, 2005

Aun halezaboly g

Director Director

M. K. Maroti
{Proprietor)
M. No. 027073



sehied,

Lt

Sanificant Accounting Policies @

.

33,

ACCOUNTING CONVENTIONS

The Financial Statements are prepared on Historical Cost Convention. Financial Statements are preparsd i acconduc,
with relevant presentational requirements of the Companies Act, 1956 afd applicable mandatory Accounting Saidatds
FEINED ASSETS

Chaed Assets are stated at Cost less Depreciation.

SEPRECIATION

Depreciation on Fixed Assets are provided on Written Down Value Method at the rates preseribed in e Schuduic- oo
of the Companies Act, 1956.

INVESTMENTS
mvestments are long-term investiments, heance valued at cost.
NVENTORGES
oy atoriey e valued at lower of Cost or Market Value, Unguoted Stago s are v itued st el

UGN TTON OV INCOME & EX ANDITTURE

Income & bapenditures are accounted 1o+ on acerual basis, excopt inderest o0 fiL il o h B
Ruceipt Buss,

PRELIMVINARY EXPENSES
Prefiminary Expense is amortised over a period of Five years,
GRATUITY / RETIREMENT BENEFITS :

None of the Company's employee has completed five years of service, hence no provision has been made 1o paymicit o
grafuity.

TAXES ON INCOME

Current Tax is determined as the amount  f tax payable in respect of taxable tiicome for the sew
Deferred Tan is recognised. subject to consideration of prudence. in respect of deferred tan assats Habilives on iy o
difference, being the difference between taxable income and accoumting incoine that originated i one pericd una o
capuable of reversal in one or more subsequent periods.

SEGMENT ACCOUNTING

As the Company has only one Segment ¢f Non-Banking fmg_‘:xl /\s,hvmm hence. it is not required

/&ﬁéév*‘
"1-




"NOTES ON ACCOUNTS

01,

()

(b)

(c)

5y,

02.

03.

AMALGAMATION :

Amalgamation :

Amalgamation of Diksha International Private Limited with the Company. Pursuant to the Scheme of Amalgamation
approved by the Hon'ble High Court, Calcutta dated 15.02.2005. The assets and liabilitics as on Ist April, 2004 of the
erstwhile Transferor Company has been incorporated in the books of the Company. further amount arising therefrom
has been adjusted with Capital Reserve Account . ‘

Aliotment of Shares :

10000000 Equity Shares of Rs.10/- each allotted to the Equity Sharcliolders of erstwhile Transferor Company on
23.03.2005 pursuant to the Scheme of Amalgamation.

Transfer of Assets in the Name of the Transferee Company :

Steps have been taken to register all the assets existing in #e name of th§e erstwhile Transferor Companics in the name
of the Transferee Company.

Cancelation of Interholdings :

Interholding of Shares and balances of Loans & Advances, Sundry Debtors, Sundry Creditors and Share Application
Money has been adjusted.

Particulars in respect of Opening Stock, Purchase, Sales and Clgsing Stock of Shares.

Numbers Amcunt (Rs.)

Opening Stock - 20300 26,618
(43373.86) (907340)

Purchases 363600 1.378.75C
S (15135) (1052323)
Sales 363600 1383750
(18208.86) (4902041.1)

Closing Stock : 20300 26,618
. {20300) (26618)

Deferred Taxation

The Principal components of Deferred Tax Liabilities/(Assets) are :
' 2004-05 2003-04

Deferred Tax Liabilities / (Assets)
Depreciation (1103) (1372)

Accumulated Losses 283G 73313




<04,

06.
07.
08.
09.

10.

11,

%"AY\ QB‘MM db““

The carnmg per share (EPS) has been calculated as spcc:ﬁcd in Accoun(uw Standard 28 - ¢r "arning per
Share" and relevant disclosures are as under :

(a) amount used as numerator in 2004-05 2003-04
_ calculating basic/diluted EPS :
Profit after Tax 5,583 83,917

(b) weighted average no. of shares
used as denominator in calculating

EPS (Nos.) 11,249.350 1,249,350
Basic EPS 0.0005 0.067
Diluted EPS - 0.0005 0.067

Segment Repori :
The Company is engaged in the business of Non-Banking Financial' Services and there are no separate reportable
segments as per Accounting Standard 17.

Related Party Disclosure :

As the Company has not paid anything to the Related Parties as requmed as per Accounting Standard 18 issued by the
Institute of Chartered Accountants of India, there is no need of any disclosure.

Cash Flow Statement as per requirement of AS-3 issued by the Institute of Chartered Accountants of India is annexed
herewith.

Earning in foreign Currency ' Nii Wil

Expenditure in foreign Currency Nil MNii

Previous Year figures have been regrouped, rearranged or recasted: wherever considered nccessary. Previous Year
figures are not comparable with the Current Year figures which include those related to the transaction arising from
amalgamation of three companies mentioned above with the Company.

Informations required to be furnished under paragraph 9BB of Non-Banking Financial Companies Prudential Norms
(Reserve Bank) Directions, 1998 is given in separate Annexure.

Signature to the Schedule 1 to 11 In terms of our report of even date

In terms of our report of even date

Place : Kolkata MAROTI & ASSOCIATES
Dated the 24th August, 2005 CHARTERED ACC \TANTS

. K. Maroti
.I’roprietor)

Director Director - No0.057073




Schedule-3
Description

Motor Car

Office Equipment
Furniture & Fixture
V'Coiﬁpnklter -

TFotal
Previous Year

MANGALAM INDUSTRIAL FINANCE LIMITED

Gross Block

As on
01.04.2004 Addition

293772 0
24636 0
55415 0
51165 0

424988 0

424988 0

4;«;1'.‘.“.‘.:

‘l-_\ Q@ A& ¥
7S
g
H2 e
b
L
N

Ason
31.03.2005 21.03.2004

293772

24636

55415

424988
424988

Upto

230800

12646

44087

46749 -

334282

304898

Depreciation
For the
year

16303
1668

2050

21787
20384

1766

Upto

Net Block

Ason

As on

31.03.2005 31.03.2005 31.03.2004

247103
14314
46137
48515

356069 °
334,283 %

46669

10322

9278

2650, .

68919
- 90706

62972

11990

11328

99706
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MANGALAM INDUSTRIAL FINANCE LIMITED
BALANCE SHEET ABSTRACYT & COMPANY'S GENER?{L BUSH‘?ESS PROFILE

i Registration Details :

State Code : Lo 21
Registration No. - 35815
Balance Sheet Date : P 31.03.2005
Il Capital Raised During the Year : : Amount(Rs.)
Public Issuc : : Nii
Right Issue : : Nil
Bonus lssuc L Nil

Private Placement ~ oo 100000000
IIl  Position of Mobilisation & Deployment of Fund :

Total Liabilities : : : 130,702.719

Total Assets ' Co 130,702,719
Sources of Funds :

Paid-up Capital ’ o 112,493.500
Reserve & Surplus i P 565,863.72
Secured Loans A Nil
Unsecured Loans ‘ ; : Nil
Deferred Tax Liabilities : Nil
Application of Funds :

Net Fixed Assets : : 08,919
[nvestments , : : 105,473,105
Net Current Assets : 6,865.108
Misc. Expenses . : . 400.060
Deferred Tax Assets : ! : 152,142
Accumulated Losses Lo Nil

IV Performance of the Company :

Turnover ; o 1,774,492
Total Expenditure : 1,766,407
Profit/(Loss) Before Tax : . : 8,085
Profit/(Loss) After Tax : 5.583
Earning per Share (Rs.) ! : 0.0005
Dividend Rate % ] I Nil

V  Generic Name of Three Products/Services of the Com;ﬁmy (as ier
monetary terms) : ¢ :

Item Code , : NA.
Product Description » ; . Financial Services

MAROTI & ASSOCIATES
CHARTERED APCQUNTANTS

ML K. Miroti %

(Proprictor)
!

In terms of our report of even date

Place : Kolkata
Dated the 24th day of August, 2005

Fyua @&AW\// e

Director Director M. N0.0ST073
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MANGALANM INDUSTRIAL FINANCE LIMITED

CASHPLOW FROM OPERATING ACTIVITIES

Net Profititoss) before Tax (1)
Add -

Prelliminary Expenses W/O.
Pepreciation

Sub ol - (b)

Operating Profit before Working Capital Changes
Adjustinents  ctincluding ansalgamation
Companices)

Increase in v entories

Tnerease in rade Receivables

Deerease in { ouns & Advances

Incrcase in Current Liabilitics

Adjustment tor .1 & Provisions
Preliminery Expenditure incurred for the year
Sub Total - {c)

adjustment af

Transteror

{00000

21787

(m)+(h)

FEU22R 055
213069
17.626,960

(500.080)

30320058

8083

121787

129.872

(18044009

Net Cash from Operating Activitics A (1,734,15:4)
CASH ULOW FROM INVESTING ACTIVITIES k

Inerease in Investments (97.765.600)

Net Cash from [nvesting Activities ; . B (97,765.600)
CASH FLOW FROM FINANCING ACTIVITIES

Share Capital Issucd : 11000000

Adjustment for Amalgamation (35309,

toan Raised/(Repaid) during the year : -

Net Cash from Financing Activities C 23964471

Net Tnerease in Cash/Cash Uguivalent AHRC o4 717

Cash/Cash Equivalents (Opening) ‘ 33T R

Casl/Cash Uquivaleets (Closing) OGRS
Dute - for& o 3 shalt of the Board

o clle

© Director -

G

1rector

(lél"y’l Vf
{

AUDITOR'S REFORT

We have examined the above Cash Flow Statement of MANGALAM l??l)US'l'Rl.‘gl FINANCE LINETED for the sear endad 3w
March. 2005. The Statements has been prepared by the Company insaccordanck with the requirctents of Lisding Agrocnienss
Clawse.32 with Stock Exchanges and is based on and in agreement witlibooks and records of the € ompon and ai.o the Proti and
Loss Account and the Batance Sheet of the Company covered by our Ru.:pvj'l ol even én{c to the Memtbers of the Compan;
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MANGALAM INDUSTRIAL FINANCE LIMITED, |

DETAILS Of SHARE INVESTEMNTS AS ON 31.03.2008.

QUOTED
14% HOC LTD.(QUOTED DEBENTURE)

CELL TAC LABORATORIES LTD.(QUOTED)

LYNX INDIA LTD. {QUOTED)

UNQUOTED
ALMAX INDIA LIMITED

FUNNY COMMOTRADE PVT.LTD.
HEMRAJ OILS PVT.LTO.

A-ONE JEWELLERS (i) PVT.LTD
AARPEE COMMERCIAL CO. PVT. LTD.
AARPEE COMMERCIAL CO.PVT.LTD.
ABBOTT MARKETING PVT.LTD.
ACADEMIAM SALES PVT.LTD.
AGARWAL TREXIM P. LTD.

ALMAX INDIA LTD.

ALTOP COMMODITIES PVT.LTD.
ARHAM COMMERCIAL CO.PVT.LTO.
ARHAM COMMERCIAL CO.PVT.LTD.
ASPOLIGHT VANIJYA PVT.LTD.
B.R.MERCANTILES PVT.LTD.

BAID MERCHANTS PVT. LTD

BAID VYAPAAR PVT.LTD.

BHABHERA TRADELINK PVT.LTD.
BIVOLTINE MERCANTILES PVT.LTD.
BORODRILL COMMERCIAL CO. PVT. LT
CELLOUR COMMERCIAL PVT.LTD.
CELLOUR VYAPAAR PVT.LTD.

EROS MERCHANTS PVT.LTD.
FOUIAGE TRADE LINK PVT.LTD.
GITANZEL COMMODITIES PVT.LTD.
KOPRAN COMMERCIAL CO.PVT.LTD.
KRONE VWAPAAR PVT.LTD.
LALANAND VYAPAAR PVT.LTD.

MADHUIMALTI MERCHANDISE PVT. LTD.

MAHADUTING TRADING PVT.LTD.
MULKRAS TRACOM P, LTD.
MULKRAJ TRACOM PVT.LTD.
NARANTAK DEALCOM LTD.
NARANTAK DEALCOM LTD.
NARANTAK DEALCOMM LTD.
PAFCO LABORATORIES LTD.
PAFCO LABORATORIES LTD.
PAFCO LABORATORIES LTD.
PLEASANT NIRYAT P, LTD.
PRIYANKA TREXIM PVT L TD.
PUGALIA VYAPAAR P_LTD.
QUARTZ MERCANTILES PVT. LTD
R KENCLAVE PVT.LTD.
RAINBOW VANIJYA PVT. LTD.
RAJ CONST.& PROJECT PVT.LTD.
ROPLAS COMMODITIES PVT. LTD.
SHYAM FERRO ALLOYS LTD.
TIRUMALA BEARING PVT.LTD.
TOPSELL VNIMAY PVT.LTD.
TRIMPLEX MARKETING PVT.LTD.
VIKASH TELECOM PVT.LTD.
WATERBASE VYAPAAR PVT. LTD.

Current Year

6250

38750
18500
12500
12500

12500

37500

260000

25000
22250
22500
50000
13250
12500
250000

831625

892225  105473105.88

200000 . 50

100500 & 100
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7505.00 800 °
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—— 15000 1
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7200000 ;
5000000 en
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1550000000 -
37000007  —n
50000004 -
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25000007 -

7500060; -

7000000, -

20000000 -

2590600.00 .

5000008  — |
2225008
4500008 -~
500008 -
530008§ - |
o
5000008 -
2500008
0
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0 E
» :
0
10546560048 38580

—

i

A

revigus year

2000.08
1005.00
4500.00
7505.00

3700000 .00
1500000.00
2500000.00

7700000.00

39190 7707505.00



MANGALAM lNDIgJSTRlAéL FINANCE LTD.

NAME OF THE COMPAN\

BPL ENGINEERING LTD.(QUOTED
DECON PETRO LTD.(QUOTED)

GLOBAL BOARDS LTD.(QUOTED;,
3OLDEN AGRO IND _TD.(QUOTEL)

INDO FRENCH BIOTECH LTD(QUOTED)
1SPAT PROFILES INDIA LTD.(QUOTED)
JANKA TURBO LTD.(QUOTED)
MARIUTHPLASTICS LTD(QUOTED
MORGAN STENLY (QUOTED)

QRIENT VAGITEXPO LTD.(QUOTED)
ORIND EXPORTS LTD.(QUOTED)
PLATINA PROP.& TRADERS LTD.(QUOTED)
ROYAL MANORS HOTELS LTD.(CLOTED)
S.S.POWER LTD.(QUOTED)

ELECON POWDER CONST.LTD.

TOTAL

CLOSING STOGK OF

ACCOUNTING YEAR -- 2004-05

CLOSANG CLOSING OPPENING OPEMNING
ary AMOUNT Qry AQUNT
200.00 680.00 200 00 R
1400.0C 3850.00 1400 0T R
2000.00 1300 00 2000 0C 0
6300.00 3150 00 6300.00
1000.00 £00.00 1000 o0 .
500 00 228 0N To0nT
100Q.00 2000.00 1000 Yy PRI
4600.00 3680.00 4300 00 3000
100.00 575.00 100 00 57500
1000.00 800.00 1000.00 300.01;
700.00 700.00 700.00 790 G2
406.00 1986.00 400 00 1954 U
800.00 1200.00 300 00 1230 0o
108.00 270.00 100 00 279.00
20106.00  21218.00 20100.00 21218.00
209.00 5400.00 20000 _5400.00
209.00 5400.00 200.00 _5400.00
20300.00 | 26618.00 20300.06  26618.00




