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AUDITORS'-

To ;
The Shareholders !
MANGALAM INDUSTRIAL K i N A N C t L I M I T E D ]

We hiivc audited the attached Balance Sheet of MA^ALAM INDUSTRIAL FINANCE
LIMITED, as at 31st March, 2005 and also the Profft & Losp Account and the Cash Tlou StMeiVicnt
to, the yt-.-ii ended on that date annexed thereto. These FinanLtal Staternmnls are tlie rcsp'onsilii'i'.y of
the Comn'.ny's management. Oui .'esponsibility is to#xpre'-«£n opinion ^ - n these f inancial siat- 'u-epts
ba-^d on •.."ai.audit. . . . i . j . . .

We condtteted-^trr^atHt^n-acccrrdn^pr-rrith'^adittail" Standards "gaTeratlyaccepTed "i-f ti;dis". i fv
Standards require that we pian and t^rform the audit to obtgin reasonable assuiTtn.-t> : > i i , i i i ! > \ l T ' t i
i.iie f inancia l statements are fice o ' n.aterial misslalpiTient. An audit includes ev-rM.un; "; :: .•:
ba.-.is'. evidence support'nii ti\e an\,ni:t5 ana disclo^trcs in h<- fi tunciai statements. '-.<• : . i : > ' : ' * .-

.TO-.
:'C"-or:".;?;': bsr. is l".%r''."!r op: lion.

As rcqvii icd In i!ie Companies (/'> editor's Report) Ot^er 200$, i^ued hy the '. o- i t ra ' ' » • . > • .:<.'.r.r. ..,.' •••*'
I n d i a in terms o!' Smv.section (4A) of sc.-clioi, 227 <£ the Companies -\ct, I9x\ v, enjj.^s-- ' ::: !'u-
Anne.xure a statement on the matters specified in pac|graph 4 and 5 of" the saiu order io ti'.e extent it
is applicable to the Company . i

Further to our comments in the An.iexure referred to *$ paragraph above. \ve slate that :-

1. We have obtained all the information and expiations, i'hich to the best of our knou ledge and
belief were necessary for the purposes of our audit : .'- •

2. In our opinion, proper books of accounts as required by |nv have been kept by the Compatn. so
far as appears f rom our examination of those books : '. \

3. The Balance Sheet and Profit & Loss Account dealt with by this report are in agreement wi th the
books of account ; I

4. In our opinion, the Balance Sheet and Profit & toss Acbount dealt with by th is report compK
with the accounting standards referred to in sub Sectfcn (3C)j of Section 21 I of the Companies Act.
1956: ;



5. On the basis of written representations received from t|e Directors, as on 31st March. 2005. and
taken on record by the Board of Directors, we report that ftone ofjthe Directors is disqualified as on
31st March, 2005 from being appointed as Director in terms of clause (g) of subsection ( I ) of section
274 of the Companies Act, 1956 ; •

* !•'•

6. In our opinion and to the best of our information arid.according to the explanations given to us.
the said accounts read together with Significant Accounjing Po|cies, and Notes thereon give the
information required by the Companies Act. 1956, in the Banner jo required and give a true and fair
view in conformity with the accounting principles generally accepted in India :-

i) In the case of Balance Sheet, of the state of affairs (Jf the company as at 31st March. 2005 :

ii) In the case of the Profit & Loss Account, of the Profit for tfje Year ended on that date; and

i i i ) In the case of Cash Flow Statement, of the Cash Fknvs fonthe year ended on that Date;

Place: Kolkata

Date : 24th August, 2005

For MAJIOTI ̂  ASSOCIATES
i ACCOUNTANTS)

jfti (Pifoprietor)
1. Nb.057073

f



ANNEXURES TO THE AtrEHTos' REPORT

Referred to in paragraph 3 of" our Report of even date on the Accounts for the year ended on 3 1st
March 2005. \

1. (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Fixed Assets. ;

(b) The Fixed Assets are physically verified by the n|anagement at reasonable intervals
having regard to the size of the Company a|d the nature of assets and no
discrepancies have been notice during such verification.

(c) The Company has not disposed off any of the Fixe$ Assets during the year. Paragraph
4(i)(c) of the Companies (Auditors1 Report Order,l2003 (hereinafter referred to as the
Order) is not applicable. *

2. (a) During the year, the inventories have been physically verified by the management. In
our opinion, the frequency of verification is reasonable.

b. In our opinion and according to the Informafon and explanation given to us, the
procedure of physical verification of inventories followed by the management are
reasonable and adequate in relation to5 the sizej of the Company and the nature of

c. On the basis of our examination of the record of inventories, we are of the
opinion that the Company is mainlining, proper records of inventories. No
material discrepancies have been noticed on iphysical verification of inventories
with book records and the same have been properly dealt with in live books of
accounts. i

3. The Company has neither taken loan from Companies covefed in the Register maintained under
Section 301 of the Companies Act, 1956 and nor givein loan t$ Companies covered in the Register
maintained under section 301 of the Companies Act, 4956. ;

4. In our opinion and according to the information and explanations given to us, there are adequate
internal control procedures commensurate with the size ofjthe Company and the nature of its
business with regard to purchase and sale of inventories, fixsjd assets and investments. During the
course of our audit no major weakness has been notified in th£ internal control.

5. (a) Based on our audit procedures applied by us and • according to the information and
explanations provided by the management, we are of tiie opinion that the transaction that
required to be entered in to the register maintained uftder section 301 have been so entered.

(b) In our opinion and according to the information and explanation given to us each of the above
transaction is below Rs.5 Lakhs and hence transaction niacie at prices which are reasonable
having regard to the prevailing market price at the relevant tij-ne does not arise.

6. In our opinion and according to the information amd explanations given to us, the Company has
not accepted deposits from public under section 58A and 5$AA of the Companies Act, 1956 and
the Companies (Acceptance of Deposits) Rules, 1975.



7. In our opinion, the company has an internal audit system commensurate with the size and nature
of its business. ;

8. According to the information and explanations giveft to us,] the Central Government has not
prescribed the maintenance of cost records under clause (d) of sub-section (1) of Section 209 of
the Companies Act, 1956 in respect of services carried-out by tfie Company.

9. a) According to the records of the Company, the company is regular in depositing with
appropriate authorities undisputed statutory dues including Provident Fund, Investor Education
Protection Fund, Employees State Insurance, Income Tax, Sa^s Tax, Wealth Tax, Custom Duty.
Excise Duty, Cess and Other statutory dues as applicable to it.

b) According to the information and explanations given to us, no undisputed dues payable in
respect of income-tax, sales tax, wealth tax, customs duty a$d cess and other statutory dues as
applicable to it were outstanding at 31S( March, 2005; for a period of more than six months from
the date they become payable.

c) According to the records of the company there are no duesiof Sales Tax, Income Tax, Customs
Tax/Wealth Tax, Excise Duty/Cess, which have not bfen deposited on account of any dispute.

. 10. There is no accumulated loss of the Company at the ffiid of tl^e Financial Year. The Company has
not incurred loss during the financial year ended 3I5* March J2005 and the company has also not
incurred loss in the immediately preceding financial y«ar.

11 . The Company has not taken any loan from a financial institution, bank of debenture holders.

12. The Company has not granted any loans and advances on this basis of security by way of pledge
of shares, debentures and other securities.

13. In our opinion, the company is not a chit fund or a flidhi/mtjtua! benefit fund/societ). Therefore,
the provisions of clause 4(xiii) of the Order are not applicable to the Company.

14. Proper records have been maintained of the transactions ajd contracts and timely entries have
been made therein in respect of dealing or trading in shafes, securities, debentures and other
investments and the same are held by the Company tn its o\v(i name.

15. The Company has not obtained any Term Loans, Accordingly clause 4(xvi) of the Order is not
applicable.

16. The Company has not obtained any term loans. Accordingly clause 4(xvi) of the Order is not
applicable.

17. On the basis of an overall examination of the Balance Sheet and the information and explanation
given to us, we report that the Company has not utilized any! funds raised on short-term basis for
long-term investments and vice-versa.

18. The Company has not made any preferential allotment of shares to parties and companies
covered in the register maintained under section 301 of thfe Act. Accordingly, clause 4(xviii) of
the order is not applicable.



19. The Company has not issued any debentures. Accordingly! clause 4(xi\) of the order is not
applicable. ;

20. The Company has not raised any money by ;way of? public issues during the year.
Accordingly, clause 4(xx) of the order is not applicable.

21. Based on our audit procedures performed and iinformation and explanation given by the
management, we report that no fraud on or by the colnpany Has been noticed or reported during
the course of our audit for the year ended 3 lsl March, 2005.

Place: Kolkata

Date : 24th August, 2005

For MARjDTI <& ASSOCIATES
(CHAPTERED ACCOUNTANTS)

V J(Pfoprietor)
;' SM.No.057073

-V



MANGALAM INDUSTRIAL FINANCE LIMITED

BALANCE SHEET AS AT 3-jST MAfRCH, 2005

SOURCES OF FUNDS Schedule Current Year

*S.

Previous Year

RS.

Share Capital
Reserves & Surplus

APPLICATION OF FUNDS

Fixed Assets

Investments

Current Assets, Loans & Advance

12,493,500
565,864

12.493,500
595,810

13,059.364 13,089,310

68,919

105,473.105

90.706

7,707.505

Stock in Trade
Cash & Bank Balance
Sundry Debtors
Loans & Advances

Less :
Current Liabilities & Provisions

5

6
1

8

9

26,618
1,001,868

i 19.303,055
. 4,277,012
; 24,608,553

! 17,643.355
: 17,643,355

26.618
537,151

75,000
4,520,081
5,158.850

21,620
21.620

Net Current Assets

Deferred Tax Assets

MISCELLANEOUS EXPENDITURE
(To the extent not W/O or adjusted)

Prellirninary Expenses

SIGNIFICANT ACCOUNTING POLICIES &
NOTES ON ACCOUNTS

In terms of our report of even date

Place : Kolkata
Dated the 24th August, 2005

6,965.198

152,142

5,137,230

153.869

400,000

113.059,364 13.089,310

Director Director

For MAROTl & ASSOCIATES
(CHARTERED ACCOUNTANTS)

M. K. Maroti
(Proprietor)
M. \o. 05707.5

V



MANGALAM INDUSTRIAL FINANCE LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR RNDffl) ON 3JST MARCH, 2005

INCOMES Schedule '-CURRENT YEAR

Laming per Share (l£PS)

(on nominal value of shares of Rs.10/- each)

Basic (Rs.)

Diluted (Rs.)

* SIGNIFICANT ACCOUNTING POLICIES &

NOTES ON ACCOUNTS

In terms of our report of even date

Place : Kolkata

Dated the 24th August,2005

PREVIOUS YEAR
Rs.

Sale of Shares & Mutual Fund

Interest (Gross) (T.D.S. Rs.15,856/-. P.Y. Rs. 48.90 1/-)

Dividend

Misc. Income

Profit on Sale of Investments

Provision for Sub-Standard Laon W/Back

Clsoinn Stoek

EXPENDITURES

Opening Slcok

Purchases of Shares & Mutual Funds

Administrative and Other Expenses

Depreciation

Loss on Sale of Investments

Preliminary Expenses W/OfT.

Profit / (Loss) before Tax

Less : Provision for Tax Current Year

Adjustrr.ent for Deferred Tax

Profit /(Lo-:s) after Tax

Transfer to Specific Reserve Fund

Profit / (Loss) B/I-" from last year

Balance Carried Over to Balance Sheet

* — — — — —

1.383,750

124,573

7,900

48.350

183,301

-

26.618

, 1,774,492

26,618

'. 1,378,750

10 239.252

21.787

-
- - - - - - - - * 100,000

; 1,766,407

8.085

775

'. (1.727)

5,583

(704)

80.902

85,781

2.021.908

304.922

26.953

-
-

65,300

26.618

2.445.701

907.340

1.052,322

256.134

29.384 '

31.683

-
2,276.863

i 68.5(38

•12.980

-.71.941'

83.917

-
(3.015)
80,902

0.0005

0.0005

0.07

0.07

For MAROTI & ASSOCIATES

Director Direct



MANGALAM INDUSTRIAL FfNANCfc LIMITED

SCIIKIHILF.S FORMING PART OF T i l l . BALANCE SIIF.KT & PRQHT &. l.pSS ACCOUNT FOR ''I IF, YEAR KNDKO
31ST MARCH, 2005

Schedule- 1

Current Year
^ Ks.

Previous Year
Rs.

Share Capital

Authorised
11250000(P.Y.1250000) Equity Shares of Rs.10/- each

Issued, Subscribed & Paid up

11249350 {P.Y. 1249350) Equity Share of Rs.10/-each
Fully Paid-up.

112,500,000

i 12,493,500
112,493,500

12,500.000

12,493,500
12,493,500

Schedule -2

Reserves & Surplus
Capital Reserve ... .. _ _ ,
(The excess of the value of the paid-up value of shares of the
company to be issued pursuant to the Scheme of Amalgamation over
the net assets of Diksha International Private Limited as at 1st April,
2004 amounting to Rs,35,529 has been adjusted with Capital
Reserve.

37Q_,630_ 406,1.59

Reserve Fund
Special Reserve (As Per Requirement of RBI)
Profit & Loss Account

108,749
704

85,781
565,864

I OS.749

80.902
595,810

Schedule-4
investments (Long Term.Non Trade., valued at Cost)
Quoted Equity Shares
Quoted Debentures
Unquoted Equity Shares

Market Value of Quoted Investments

Schedule-5
Inventories :
Shares (Taken, valued & certified by the Management)

Schcdule-6
Cash & Bank Balances :
Cash in hand (As certified)

Balances with Schedule Bank in Current Account

Schcdiile-7
Sundry Debtors (Unsecured, Considered
Due for a period of more than six months
Others

5,505
2,000

105,465,600
105,473,105

26,618
26,618

920,795
81,073

1,001,868

2,860,955
16,442,100
19,303,055

5,505
2.000

7,700.000
7,707,505

26.6 I S
26,618

421 .(.4 I "
115.510
537.151

75.000
75.000



Schedule-8
Loans & Advances
(Unsecured, considered good, recoverable in cash
or in kind or value to be received)
Loans
Share Application Money
Tax Deducted at Source
Security Depsoits

Schedule -9
Current Liabilities & Provisions
Sundry Creditors
Liabilities for Expenses
Provision for Taxation

1,228,303
2,980,000

65,709
3,000

4,277,012

17,612,600
17,000
13,755

17,643,355

2,292,971
1,980,000

244,1 10
3,000

4,520,081

8,640
12,980
21,620

Schedule-10
Administrative & Other Expenses:

Salaries & Bonus
Printing & Stationery
Postage_& Telegram _
Books & Periodicals
General Charges
Travelling & Conveyance
Bank Charges
'! ransfer Agent Fees
Listing Fees
Audi t Fees
Professional Fees
Dernat Expenses
Fil ing Fees
Advertisement Expenses
Depository Expenses
Data Entry Charges
Legal Expenses
Certification Fees
Rates & Taxes
Telephone Expenses
Motor Car Expenses
Computer Maintenance
Security Charges
Miscellaneous Expenses
Insurance
Staff Welfare Expenses
Professionl Tax
Service Charges

In terms of our report of even date

Place : Kolkata
Dated the 24th August, 2005

11,475
6,464
4.069

10,715

11.762
15,750
12,000

5,369
6,350
12,707
4,694
5,500
11,502
3,295
5,460

9,386
2,754

239,252

130,425
1,278
3,1.00
505

1.90!
488
710

6,750
17,250

1 .762
5.000

3,943
2,500

750
3,495
750

23.806
8,926
214

25.205

5,709
1.061

2.818
228

256.134

Director Director

ForMAROTI & ASSOCIATES
(CHARTKUKO AI^Ol'NTAN I S)

M. K. Maroli
(Proprietor)

H. Mo. Ob '07



Significant Account ing Policies :

11 - • A C C O l i N T l N G CONVENTIONS ;

The F i n a n c i a l Statements are prepared cm Historical Cost Convention. Financial Statements arc prepared \\, accm-da.;-.,
w i t h relevant presentational requirements of the Companies Act, 1956 add appl icable mandalon AcuMin'.in.: Su.ndau!-

• » ! . F I X E ! ) ASSETS

: i\ed .VSM.'IS are staled at Cost less Depreciation.

• ).i. : ' JE i 'KF.C ' [ATlON

. )epreciat ion on Fixed Assets are provided on Written Down Value Method at the rules prescribed in ! ' • < : Schedu le - ' 1 * '
of the Companies Act. lc>56.

'K. INVESTMENTS

me.s tnuMi i s are loim-term investments, hence valued at cost.

K NVF.NTO^iLS
us j . i i i T J e ^ ue valued a( lovs'or ofCost or Market Value. Unquoted S lugv- ; arc * ; ; i i .c . . ' a t i ' ; - > !

K ' : . C • ( > : ' . . \ : r : > > . N or I N C O M E & t:\ ' ^ N D F r L R F

i iK ' .nne i^ F.\;iendiUire> are aecoimted Ib1' on accrual basis, except iniere-i • > . i. ; . : J •' .i: '
Receip; B...K.

V EXPENSES

hvliminan. Fxpcn.se is amortised over a period of Five years,

H. G R A T I U T Y / R E T I R E M E N T BENEFITS :

None of the Company's employee has completed five years of service,: hence no provision has been made iV'r p j \ m c i H
gratui ty.

l;). TAXES ON INCOME

Current Tax is determined as the amount c f tax payable in respect of taxable income for the year.
Deferred Tax is recognised, subject to consideration of prudence, in respect of deferred tax assets l i a b i l i t i e s on i ; ^ i
difference, being the difference between taxable income and accounting income that o r ig ina ted in one period aiu: ,
capable of reversal in one or more subsequent periods.

! ,. SEGMENT ACCOUNTING

As the Company has only one Segment of Non-BankingFu^caiu^Aqtivities. hence, it is not required

<4%:cr



NOTES ON ACCOUNTS

01. AMALGAMATION :

(a) Amalgamation :
Amalgamation of Diksha international Private Limited with the Company. Pursuant to the Scheme of Amalgamation
approved by the Hon'ble High Court, Calcutta dated 15.02.2005. The assftts and liabilities as on 1st April, 2004 of the
erstwhile Transferor Company has been incorporated in the books of the Company. Further amount arising therefrom
has been adjusted with Capital Reserve Account.

(b) Allotment of Shares :
10000000 Equity Shares of Rs. 10/- each allotted to the Equity Shareholders of erstwhile Transferor Company on
23.03.2005 pursuant to the Scheme of Amalgamation.

(c ) Transfer of Assets in the Name of the Transferee Company :
Steps have been taken to register all the assets existing in *be name of thfe erstwhile Transferor Companies in the name
of the Transferee Company.

Jjl) Cancclation of Interholdings :
Interholding of Shares and balances of Loans & Advances, Sundry Debtors, Sundry Creditors and Share Application
Money has been adjusted.

02. Particulars in respect of Opening Stock, Purchase, Sales and Closing Stock of Shares.

?SMD.bcis_ Amount. (Rs.)

Opening Stock

Purchases

Sales

Closing Stock

20300
(83373.86)

363600
(15135)
363600

(78208.86)
20300

, (20300)

26,61 £
(907340)

1.378,750
(1052322)

1383750
(4902041.!)

26,618
(26618)

03. Deferred Taxation :

The Principal components of Deferred Tax Liabilities/(Assets) are

Deferred Tax Liabilities / (Assets)

Depreciation
Accumulated Losses

2004-05

( 1 1 0 3 )
2830

2003-04

(1372)
73313



04. The earning per share (EPS) has been calculated as specified in Accounting Standard 20 - en "Earning per
Share" and relevant disclosures arc as under :

(a) amount used as numerator in ' 2004-05
calculating basic/diluted EPS :
Profit after Tax 5,583 83,917

(b) weighted average no. of shares
used as denominator in calculating
EPS(Nos.) 11,249.350 1,249,350

Basic EPS 0.0005 0.067
Diluted EPS , 0.0005 0.067

05. Segment Report :
The Company is> engaged in the business of Non-Banking Financial' Services and there are no separate reporlable
segments as per Accounting Standard 1 7.

06. Related Party Disclosure :
As the Company has not paid anything to the Related Parties as requited as per Accounting Standard 18 issued by the
institute of Chartered Accountants of India, there is no need of any disclosure.

07. ("ash Flow Statement as per requirement of AS-3 issued by the Institute of Chartered Accountants of India is annexed
herewith.

08. [Laming in foreign Currency Nil Ni l

09. Expenditure in foreign Currency Nil Nil

ear10. Previous Year figures have been regrouped, rearranged or recasted '< wherever considered necessary. Previous Ye?,
figures are not comparable with the Current Year figures which include those related to the transaction arising from
amalgamation of three companies mentioned above with the Company.

11. Informations required to be furnished under paragraph 9BB of Non-Banking Financial Companies Prudential Norms
(Reserve Bank) Directions, 1998 is given in separate Annexurc.

Signature to the Schedule 1 to 1 1 In terms of our report of even date

In terms of our report of even date

Place : Kolkata MAROTI & ASSOCIATES
Dated the 24th August, 2005 CHARTERED .

4
1. K. Maroti

V f;S <̂ Ŝ P ^[Proprietor)

Director ' Director \ O j? AM. No.057073



Schcdule-3
Description

MANGALAM INDUSTRIAL FINANCE LIMITED

Gross Block Depreciation Net Block
As on As on Upto For the Upto As on As on

01.04.2004 Addition Deletion 31.03.200531.03.2004 year 31.03.200531.03.200531.03.2004

Motor Car

Office Equipment

Furniture & Fixture

Computer

Total
Previous Year

293772

24636

55415

51155

424988
424988

0

0

0

0

0
0

0 293772 230800

24636 12646

0

55415

5tf65

44087

46749

0 424988 334282
0 424988 304898

16303 247103

1668 14314

2050 46137

4&S4-S-*

21787 356069 *
29384 334,2§2 f

46669

10322

9278

.2650.

68919
90706

62972

11990

1328

90706



MANGALAM INDUSTRIAL FINANCE LIMITED
BALANCE SHEET ABSTRACT & COMPANY'S GENERAL BUSINESS PROFILE

[ Registration Details :

State Code
Registration No.
Balance Sheet Date

I I Capital Raised During the Year :

21
35815

31.03.2005

Amounf(Rs.)

Public Issue
Right Issue
Bonus Issue
Private Placement 100000000

I I I Position of Mobilisation & Deployment of Fund :

Total Liabilities
Total Assets

130,702.719
130,702,719

Sources of Funds :

Paid-up Capital
Reserve & Surplus
Secured Loans
Unsecured Loans
Deferred Tax Liabilities

112,493.500
565,863.72

N i l
N i l
N i l

Application of Funds :

Net Fixed Assets
Investments
Net Current Assets
Misc. Expenses
Deferred Tax Assets
Accumulated Losses

68,9! 9
105,473,505

6,965.1''8
400.000
I52,M2

Nil

IV Performance of the Company :

Turnover
Total Expenditure
Profit/(Loss) Before Tax
Profit/(Loss) After Tax
Earning per Share (Rs.)
Dividend Rate %

1,774,492
1,766,407

8,085
5,583

0.0005
Nil

Generic Name of Three Products/Services of the Company (as
monetary terms) :
Item Code
Product Description

In terms of our report of even date

Place : Kolkata

Dated the 24th day of August, 2005

DirectorDirector

N.A.
Financial Services

MAROTI & ASSOCIATES
CIIARTKREOA/f^Ql'M-ANTS

M. K. Miroti

(Proprietor)

M No.0?7073



M A N C A L A M I N D U S T R I A L FINALE LliMJTRD

1. CASK FLOW FROM OPERATING ACTIVITIES

Net Profit/I I.oss) before Tax (a)
Add :
Prel l iminary Expenses \V7().
Depreciation
Sub Tola! - (b)

Opera t ing I 'rofil before Working Capital Changes
Adjus tmen t s [ ( including amalgamation adjustment of Transferor
Companies)
Increase in Inven tor ies
hnvease in Trade Receivables
Decrease in I oans & Advances
Increase in Current Liabi l i t ies
Adjus tment lor ! . ' ! .& Provisions
Preliminary Expenditure incurred for the year
Sub Total - (c)
Net Cjisli from Operating Activities

2. CASH FLOW FROM INVESTING ACTIVITIES
Increase in Investments
Net Cash from Investing Activities

3. CASH FLOW FROM FINANCING ACTIVITIES ;
Share Capi ta l Issued "
Ad jus tmen t for Amalgamation
I .oan Kaised.'f Repaid) during the year
Net Cash from Financing Activities
Net Ir.crease in Cash'Cash equivalent
C'usli /C ash Equivalents (Opening)
Casli/C::sli Equivalents (C losing)

K K l . t K K I
2I.7S7

KIOOIKKHIO

(
l A - t H + C

I 2 1 . " X 7

I29.S72

(V7,765,(>(K))

Date . r i V onjbeiv.l! ol liie

Director

A I DITOU'S RENDR'I

13-iX'ctor

V\'e have examined the above Cash l:low Statement of MANGAl.AM INDUS'] Rl^l F I N A N C T I . I M U ' I 0 lor the >e;.i ended . > ! M
March. 2005. The Statements has been prepared b\ the Company in •uccordand; «iih the reijiiirenients of ! is.iag Aviieeiiieins
Clause.32 with Sloek l-.\clianges and is based on and in acreemenl uitltjb'H/k.-, ami records ol ' l l ic 1 dinpany and a i . i > tlic I 'n 'Ol .-m!
Loss Account and the Balance Sheet ol'the Conipanv cosered h\ our KcpdH ol'e\en |;ite to the Membeis v^l the Coinr .»n> .

fJacf : Kol'K.aLa
Dated Vhe 24th August, 2005

I MAROTI & ASSOCIATES
• Chartered



MANGALAM INDUSTRIAL FINANCE LIMITED.'

DETAILS OF SHARE INVESTEMNTS AS ON 31.03.ZOOS.

QUOTED
14% HOC LTD.(QUOT£D DEBENTURE)
CELL TAG LABORATORIES LTD.(QUOTED)
LYNX INDIA LTD. (QUOTED)

UNQUOTED
ALMAX INDIA LIMITED
FUNNY COMMOTRADE PVT.LTD.
HEMRAJ OILS PVT.LTO.
A-ONE JEWELLERS (I) PVT.LTD
AARPEE COMMERCIAL CO. PVT. LTD.
AARPEE COMMERCIAL CO.PVT.LTD.
ABBOTT MARKETING PVT.LTD.
ACADEMIAM SALES PVT.LTD.
AGARWAL TREXIM P. LTD.
ALMAX INDIA LTD.
ALTOP COMMODITIES PVT.LTD.
ARHAM COMMERCIAL CO.PVT.LTD.
ARHAM COMMERCIAL CO.PVT.LTD.
ASPOLIGHT VANIJYA PVT.LTD.

> B.R.MERCANTILES PVT.LTD.
" BAID MERCHANTS PVT. LTD

8AID VYAPAAR PVT.LTD.
BHABHERA TRADELINK PVT.LTD.
BIVOLTING MERCANTILES PVT.LTD.
BORODRILL COMMERCIAL CO. PVT. LT
CELLOUR COMMERCIAL PVT.LTD.
CELLOUR VYAPAAR PVT.LTD.
EROS MERCHANTS PVT.LTD.
FOLIAGE TRADE LINK PVT.LTD.
GITAM€EL COMMODITIES PVT.LTD.
KOPRAN COMMERCIAL CO.PVT.LTD.
KRONE V/VAPAAR PVT. LTD.
LALAKAND VYAPAAR PVT.LTD.
MADH JMALTl MERCHANDISE PVT. LTD.
MAHADUTING TRADING PVT.LTD.
MULKRAJ TRACOM P. LTD.
MULKRAJ TRACOM PVT.LTD.
NARANTAK OEALCOM LTD.
NARANTAK DEALCOM LTD.
NARANTAK DEALCOMM LTD.
PAFCO LABORATORIES LTD.
PAFCO LABORATORIES LTD.
PAFCO LABORATORIES LTD.
PLEASANT NIRYAT P. LTD.
PRIYANKA TREXIM PVT.LTD.
PUGALIA VYAPAAR P. LTD.
QUARTZ MERCANTILES PVT. LTD
R K.ENCLAVE PVT.LTD.
RAINBOW VANIJYA PVT. LTD.
RAJ CONST.& PROJECT PVT.LTD.
ROPLAS COMMODITIES PVT. LTD.
SHYAM FERRO ALLOYS LTD.
TIRUMALA BEARING PVT.LTD.
TOPSELL VNIMAY PVT.LTD.
TRIMPLEX MARKETING PVT.LTD.
VIKASH TELECOM PVT.LTD.
WATERBASE VYAPAAR PVT. LTD.

Current Year

'- ES

50
100

450

600

2000.00
1005.00
4500.00
7505.00

Previous vear
• Q&L f PS.

50 I 2000.00
100 } 1005.00
450 I 4500.00
600 ; 7505.00

18500

5000

500

20625

18000

12500

6250

38750

18500

12500

12500

12500

37500

17500

5000

260000

3700000.00

2500000.00

500000

8250000.00

7200000

5000000

2500000

15500000.00

3700000

500000ft",

5000000'

2500008-

7500000

7000000.

2000000;-

2590600.00

25000

22250

22SOO

50000

13250

12SOO

250000

5000006

222508$

45000$
50009J

5300006

0
500000$

25000*

0

,0
0

891625 1054656004D

18500 j 370000000
15000 i 150000000

5000 ! 250000000

385|0

892225 105473105.49 391*0

7700000.00

7707505.00



MANGALAM IND^STRIAj- FINANCE LTD.

NAME OF THE COMPANY

6PL. ENGINEERING LTD.(QUOTEO
DECON PETRO LTD.(QUOTED)
GLOBAL BOARDS LTD^QUOTED',
GOLDEN AGRO IND _TD.(QUOTEL:)
•NDO FRENCH BIOTECH LTD.(QUOTED)
• SPAT PROFILES INDIA LTD.fQUO"
jANKA TURBO LTD.(QUOTED)
MARIUP PLASTICS LTD.(QUOTED
MORGAN STENLY (QUOTED)
ORIENT VAGITEXPO LTD.(QUOTED)
GRIND EXPORTS LTD.(QUOTED)
PLATINA PROP.& TRADERS LTD.
ROYAL MANORS HOTELS LTD.(CL OTED)
S.S.POWER LTD.(QUOTED)

ELECON POWDER CONST.LTD.

TOTAL

CLOSING STOQK OF

ACCOUNTt|NG YE

CLO^NG
$TY

200.00
1400.0C
2000.00
6300.00

TED) 1COO.OO
ED) 500 00

100Q.OO
4600.00

100.00
) 1000.00

700.00
UOTED) 408.00
DTED) 800.00

100.00
201 ($.00

200.00
204.00

2030$.00

;AFJ -- 2004-os

; CLOSING
, AMOUNT

680.00
•! 3850. CO

1 300 00
: 315000

800.00
225: On

• 2000.00
: 3680.00

575.00
800.00
700.00

1988.00
1200.00

; 270.00
21218.00

: 5400.00
; 5400.00

2661C.OO

OPPENING
QVY

>00 00
i 403 o:
2000 00
6300.00
1 UOO 00roo.r
1000 Jo
4000 00

10000
1000.00
700.00

• 400 00
30000
10000

20100.00

2COOO
200.00

20300.0C

O PUN INC
AhlOUN'.'

,-S < • } .'I

.1: . ' • ' • •

i ;i .- .>'•

• ,• * \. '
• , -i ,- p. -

..;;.._.; '.;.
3-;.-;i.u .

•,r;") 00
800.00
700 00

1 06(5 00
12JOOL.
270.00

21218.00

5400.00
6400.00

26618.00


