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KUMAR WIRECLOTH MANUFACTURING COMPANY. LIMITED

»

NOTICE B o '. |
Notice is hereby given that the Twenty Fourth ‘Annual General Meetmg of KUMAR WIRE CLOTH
MANUFACTURlNG COMPANY UMITED, wili be held on Saturday, September 30, 2006 at 10.00

a.m. atits Registered Office at D- 23, MIDC Talo,a Taluka- Panvel, Dlstnct Ralgad Mabharashtra to
transact the fo||owmg business; ‘ :

ORDENARY BUSHNESS -

1. Toreceive; consnder approve and adopt the Audlted Balance sheet as at 31% March 2006 and the

Profit and Loss Account for the Year ended as on that date and the Reports of the Drrector s and'
Auditor’s, thereon '

-2 To appomt a Du'ector in place of Shn Jnten Choksey who retires as. Durector & bemg ehgrble offers
' h»mseif for reappomtment ~

3. To appointa Director in place of Shri Sushnl Choksey who retires as Dlrector & bemg eligible offers
hrmself for reapponntment L . :

4. 'Lo appoint, Audltors and to authonze the Board to fix their remuneratron

SPECEA[ BUSENESS

5. To consider and if thought fat to pass with or wrthout modufncatnon the followmg resolutron as an
Ordmary Resolution: :

. “RESOLVED THAT Mr. Subhash Mayekar beandi is hereby appomted@s the Director of the Company, '
and his offnce is liable to determmatuon by retarement of Directors by rotatlon

6. To consider and if thought fst to pass with or without modrfrcatnon the followmg resolutron as an
Ordmary Resolutnon :

”RESOLVED THAT M. Omprakash Yadav, be and is hereby appomted as the Drrector of the Company, ‘
and his offnce is hable to determination by retirement of Directors by rotation.”

' 7. “To consider and if thought fit, to pass w:th or wrthout modrflcatlon the foHowmg resolution as an
© Ordinary Resoiuhon'

) ”RESOLV’ED THAT Mr.Kamlesh Dubey, be and is hereby appornted as the Dnrector of the Company, .
and his office is liable to. derermlnatron by retirement of Directors by rotation.”

By order of the Board of Directors
" ¢ For Kumar Wire Cloth Manufacturing Co. Ltd.

.

_ Place: Mumbai' « - R S © " JITEN CHOKSEY

Date : 01/09/2006 ~ - - o T
kegrstued office: | ¥ -

0.23, MIDC, Taiola Taluka- Panvea Dnutrnrt Raigad, Maharashtsa®
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' 'NOTES:

LY

A MEMBER ENTITLED TO ATTEND AN’) VOTE AT. THE ABO"/E MEETING 15 ENTITLrD TO APPGIN T
A PROXY TO ATTEND AND. \/OTE !NCTEAD OF HIMSEL!’ At\D THE ‘3ROXY NLED NOT 8’ A MEMBLR

the time of the meeting. - S ) S
September 27, 2006 to' Saturday, September 30, 2006 {hoth days inclusive).

Office.

4. Al documents referred to in the notice are open for inspection at the registered off‘i"ce of the.company
during office hours of all days except Fnday and Public: Hohdays betwecn 11.00 a.m. to 1 .00p.m.
upto the date of Annual General Meeting. :

5. For convenlence of members an.attendance slip is annexed to the proxy form. Members are requested
to affix their signature at the space provuded and hand over the attendance sltps at the place of
_ meetmg The proxy of a member should mark on the attendance slip as “proxy”.

write to the Companyto consolidate their holdings in one Folio.

are requested to address thelr queries to the company'in writing.at its registered office at'least 10

the memberssattsfactron Co , ST s

*.Nos. 5,6 &7 of the notice set out are annexed hereto. _ _
9.  Members are requested to bring their copies of the.repo_rts to Annual General Meeting. .

’

| Date: 01/09/2006. SR PR . (Chaiman)

3 Regxstered Office:
D23, MIDC, TaIOJa Taluka- Panvel D:strtct Rargad Maharashtra

‘a

i The proxy. form should be Iodged with the' company atd its Reglstorcd Offrce at feas t48 hours before
2. The Register of. members & Share Transfer Books of the Company will remain closed frorn Wednesday, A

-3 Members are requested to promptly notlfy any change i their address 1o, the company atits Reblstered '

6. Members who are holdlng shares in identical order of names in more then one foho are requested o

7. . The Members desirous of gettmg any information. about the accounts and operatron of the company |

days befare the. meetmg, so that the same can be replted at the time of Annual General meeting to i

8. Explanatory Statements pursuant to Sectron 173(2) of the Compames Act, 1956 in respect of Itemr

o By order of the Board-of Directors’

. - R o s ~ For Kumar Wire Cloth .Manufact‘urings Co. L. |
" ’ : . s \ B ' ’ o . .
Place: Mumbai- = - - . : R . JITEN CHOKSEY
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KUMAR WIRECLOTH MANUFACTURING COMPANY LIMITED.

\- R 4

-

'EXPLANATORY STATEMENT PURSUANT TO 'SECTION 173(2) OF THE COMPANIES ACT, 1956:

¥

'item No 5 . . . . : o ,
The members are to be mforrned that Mr: Subhash Mayekar was appomted as D:rector of the Company by_j

| the Board of Directors w.e.f. 14/07/7006 and his tenure ofofﬂcc is liable to determmatton by retirement
of durectors by rotation.. - . o )

:Mr Subhash Mayekar isa JClence Graduate and has avast expernence in commercnal operahons

None of the Dsrectors of the (_ompany, except Mr Subhash Mayekar isin anyway concerned or m(erested '
»m passmg of said resolution. S o : ~

Hem No.6 - o ‘ : L -
The rmiembers are to be |nformed that Mr Omprakash Yadav was: appomted as Dlrector of the Company by b
| the Board of Directors w.e.f. 14/07/2006 and hxs tenure of off:ce is Hiable to determmatron by rehrement'

o?’ D:rectors by rotatnon

. Mr Omprakash Yadav is an Arts Graduate is assoc.ated with an induslry to wh|ch your Company belongs '
| since !ong . - :

» None of the Durectors of the Company, exrept Mr Ompral/ash Yadav isin anyway concemad or mterestodi- '
in passmg of said resolutlon - :

. ltem No 7 : ‘ : SRR : :

“The members are to be mformed that Mr. Kam!es}\ Dubey was appomted as D:rector of the Company by .
the Board of, Darectors‘w e.f. 14/0"/7006 and his tenure of of iceis hable to determmanon by retlrement'

.1 of Directors by 1 rotat:on -

. Mr Kam!esh Dubey after. completmg his srhoolmﬂ har ;omed ari industry and has vast expenence in the.
|- refated ﬁeid : :

[

'None of 'he d;rectors of the Cornoany L?lufpt Mr. Mr. Kamiesh Dubey, isin anyway concerned or mterested :
in pacsmp of sald reqo!unon :

7/

By ordcr of the Board of Directors.
B 'For Kumar Wtre foth Manufacturmg Co. L.

€.

piaLEMumbal i | . -. !lTFNCHOKSEY ‘
Date © 01/09/2006. ST (Chaiman) |

(¥,
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: DlRECTORS’ R!’POEZ H

Your Directors have pleasa're in p;esennn;, the 24th Ar*nucri \eaori of the (,Ompany to;,etner with
lhe Audited Accounts for the year ended 31 o March 2006 :

)

.SUM'MARI“SED F,iNANACEAL- RESULTSi

(Rs. in Lacg}

Dear Members, - v ’ : I e

Yearended - S Year ended
31.03-2006° | - 31.03.2005
Profit before Iriterest & Deprecnatlon ‘ o (68.60) | © . (00.69) .-
Less: Interest - : R B~ W S 31.04
| Profit before Deprecranon v o .. {103.04) B (31.73)
Less: Depreciation., - N (24.98) A S 30.38
Profit/(Loss) before Tax E et I 4 - o7 R S (v R O
| Less: lnterest—lncome Tax/ Sales Tax_ T (40.00) | . (24.46)
* Net-Profit /(Loss) after Tax’ s el (168.02) _ (86.57)
Profit /(Loss) b/f from Prévious year | L worny |- 621.15)
Profit/(Loss) carried to Balance Sheet L (875.73) A . (707.71)

Note:
The Company has been declared asa srck company under the provisions of sick industrial companxes

(Special Provisions) Act, 1985. Due to paucrty of funds and present competrtlve market condmonsi the
company has suspendcd its manufactunng atits Talo;a factory

DIVIDEND:

review.

DERECTORS

in accordance wrth the provmon of the Companies Act, 1956 and. Artucles of Association of the company,
-Mr Jiten Choksey and Mr. Sush;l Chnksey retire by rotation and are eligible for re- appomtment

: Further, during the year under revne\v M. Kalu T Pa. and Mr Panna B Pal resrg,ned from Drrectorshrp of the
Company w.e.f 24/07/2006 due to their pre- occupatron ‘ o e

forthcomrng Annual General Meeting. -

‘Due to loss incurred by the company, th(_ BOard does not. recommend any dividend for the year under"

Further Mr. Subhash Mayekar Mr. Omprakash Yadav and Mr. Kamlesh Dubey were appomted as Dlrectors-
w.e.f 14/07/2006 subject to hzs appomtment being approved by the members of the Company at their

[




KbMAR w R&cmm MANU?ACTUMNG QOMFANY LIMITED ° "_ | P

E i)

;CORPORATE G@VERNANCF

“Pursuanit to Clause 49 of the Lsstmg Agreement a ‘:"‘}78!’&&- repmi on ("oa,mratw ("wwmr.ce and a

-Cerlificate from the Auditors of the Company regarding compliance of the conditioris of Corparate;

(;ovemance are annexed to tne Directors’ Report ' .

. N \ : ’

‘ D%SCLOSURE UMNDER THE: 5“&70(:%{ EX!‘HANGE HSTENG !\GREEMENT o

1 In accordance with, thP amended Lrsung f\gz‘eemeni with respective Stock Exchahg) it l;v ng.rebychépﬁrméci
that the Company 5 Shares are hsted at the. Bombay Stock Exchange L umsted e

FIXED E)EPOSWS - _ . -

The Company has not arcepted any deposits from the oubl:c wnthm the meamng of Section 58A of the .

Compame< Act 1956 zead with thn Cornp?me' (Acceplan»e of Deposrts) i\uies, 1975,

FNSURANCE

_The Assets of the! Company are fuliy ard adequam!y msured for a” risks.

| 'AUDBIOR'S REPORT-

Commems of Audltors in thear report are se!f expl.xnatory and do not cali for any further rlanfncanon

.~

)

,, 'AUD:TORS

M/s J. H Ghumara & Co. Chartered Accoumams, Mumbaa Staiuto:y Audutors of the Company retire at the i
’ ensumg Annual General Meetmg and are ehgsb!e for r@-appomtment

| PARTICUE.ARS OF EMPLOYEES

The mformat:on required under section 217 (2/\) of the Compame,, Act 1956 and *he rules framed there 1
‘ under is not furnished as none.of the empioyees are in rece:r}t o( thP romurerauon as. per the fimits
' .prescrlbed in thpse rules, D . ‘ o
. B .
. CONSERVAT!ON OF ENER(‘Y T‘:CHNOLOGY ABSORPTEON FORE G
EXCHANGE EARN§NG AND OUTGO: ‘ -

| Particularstof conservahon of. e*‘aergy, T Panology Absorption and torexgn Frchange earnings and out go
pursuant to section.217(1) (e) of lhe Companies Act. 1956 read with the rules there under is givenin the
1 Annexure Ato th:s report : ‘

pe .

)l DIRECTORS RESPONSEBELETY ST'WEMEN?‘; (Purauzmt o Secteon 2%17 (ZAA) of
Compames Act ‘5956)

~ B ' . '

o

) that in the preparatlon ofannuai accounts, the appllcabie accountmg standards had been followed along‘
with prqper explanatnon relaung o matenal dcpartuvﬁs ) '
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&

(ii) that the directors had selected such accounting policies and applied them consistently and ‘made |
judgments and. estimates that-are reasonablé and prudent so as to give a true and fair view 'of the staté of |
affairs of the company at the end of the fmancxal year and of the prof:t or loss of the company for that
perlod

(iii) that the directors had taken’ pro'per and sufficient care-for 'the“r'naintehance of adequate accoun'tir'\g
records in accordance w‘th the provisions of this Act for safeguarding the assets of the company and for
preventang and detectmg fraud and other: lrregularmes,

_(i\'/') that the dir_eéto;s hadprepared‘the_annua! accounts on a going concern basis. -

ACKNOWLEDGEMENT:

- The Board of Di‘rectors wishes to place on record its sincere apbrec‘iation for due co-operation.received from
the Company’s Bankers. The Dnrectors are also thankfui to the empioyees at all Ievels for thelr continued
support. : . o _ . .-

* For énd;on behalf of the Board of Director

Place : Mumbai I .. . .7 JITENCHOKSEY.
Date : 01/09/2006. ©- - - - . . . - (Chajrman)
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KUMAR;WlRECLOTH-;MAN_UFAC‘TU’RlNG-COMPANY LleEo B

FORM B:

DlSClOSUfe of Particulars with respect to Technology Absorphon
(to the extent appl:cable) '

'Research a’hd ’Deyelopmeot (R'& D) '
1‘.'Specsf|c areas’in whlch R&D camec. out by the Company
> 2. Benefits deruved asa result of the above R&D,
© 3. Future Plan of Action™
4. Expendlture on R&D
a. Capital
. b Recumng
oeToal .
‘ d. Total R&D expendlture (as a percentage of total turnover

s

Technology Absorpnon, Adaptzon & nﬁovétio'n '

l Efforts in brlef made towards teehnology absorptlon addpt 1on
' andmnovahon :

2 Benefuts derlved asla result of the above efforts e.g. product

' mprovement cost: reclucnon product developmems

, smport substitutionetc.” S
3. In case of imported technologv (amported dunng the. last 5 years
" reckoned from the bLgmnmg of the financial year) folzoang '

ml‘ormat:on may be furmshed e o

a Technology imported and year of import \
b. Has Technology been fully absorbed? o , -
c.If not fully absorbed, areas vnere this | has not taken place, R
' . feasons therefore and future plans of action . e

’

roRExGN EXCHA\@GE EARN NG A\lD OUTGO .
. N

to the Accounts
. ) \

ANNEXURE TO THE DlRECTORS’ REPORT (Annexure - A)

None .
- NotAppllcable
‘\Not atpresent .

" Not Ao"plloable .

‘Not Applicable

k.Not‘Applicable -

Partlculals with regard to Foreagn Exchan;_,c [dmmg,s and Outgo are as set outin note F, G &Hin Notes

.. Not Applicable
‘ Not.App‘licable

W

(- T
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_ AUDITOR’S REPORT -

THE MEMBERS OF
KUMAR WIRECE.OTH MANJFAC?URENG CO’MPANY UM!TE:D

1. Wehave audtted the attached Balance Sheet of Kumar Wrre Ctoth Manufactur mg Company Ltmrted v
. asat 31stMarch'2006 and the Profit and Loss Account and Cash "Flow Staterent for the Year ended
on that date annexed thereto. These financial statements are the Responsrb fity of the Company s

management. Our responsrbrhty is to express an oprnron ‘on these f:nanc:ar statements based onour
addit. o T T

AL We conducted our audit in accordance with audrtmg <tannards generally accepted in India. Thosc

the frnancral statements are free of rnaterral misstatement. An audit includes. exammmg, on a test
basis, evrdence stpporting the amounts and disclosures in'the fmancaal statements. An audit also

- includes assessing the accountmg prmc:p!es used and significant estimates made by management as
well as evaluating the overall fmancrai statement presentataon We be.reve that our. audut provrdes a
reasonable basrs for our opinion. '

»

T As requ’ired by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government in
terms:of Sub-sectio\n'(4A) of Section 227 of the Companies Act, 1956, and on.the basis of the gaid

. v,order such checks of the books of account and records of the. COm‘pany as we cbnsidered appropriate,

. we enclose in the Annexure a statement on the matters specified in the paragraph 4and5 of the sald 'l
.Order : ' ‘

' ”Further to-our comments m Annexure referred fo in paragraph 3 above _ :
(a) We have obtained aII the information and explanations, which to the best of our know!edge and
beliéf.are necessary for. the purpose of our audit. o T s
{(b) 1n our opinion proper books of accounts as required by |aw have been kept by the company so far as
it appears from the examination of these books. ' : , o
s (c) "The Balance Sheet and Profrt and Loss Account dealt with by thrs report are in agreement with the .
‘ books of accounts. ‘ . : : . A
- (d) In our opinion the Balance Sheet and the Profit and Loss Account comp!y, in all materral respects
with the Accountrng Standards referred to in Sub Sectlon (3C) of Section 211 of the Companres Act
1 (e), On- the basrs of wntten representatrons received from the dxrectors, and taken-on record by the Board )
of Directors, we report that none, of . the directors of the Company is drsquahfled as at 315"March' '
2006 from being appomtcd asa dnrector under clause (g) of subsection Mm of sectron 274 of the
Companres Act, 1956 - ‘ E o - '

Standards requrre that we plan and perform the audit to obtain reasonabte assurance about whether .

10



KUMAR'W;R‘ECLOTH, MANUFACTURING COMPANY LIMITED

(H In our oplmon and to the best of our mformatvon and explanancns glven to us the sald accoums
read with other notes thereon, gives the information requxred by the Compames Act, 1956 in the
manner $0 required and gives atrue ard fair.view: \ P -

i In the case of the Balance Sheet of the state of affairs of the Company asat3 1 st March 2006

Wi, inthe case of the Pl’Oflt and Loss Acrount of the Loss of the Companv for the year ended on-that .
date. - o ' : L

Jii, In the case of the Cash Flow Statement of the cash flows for the  year ended on that date

- ~ for.). H GHUMARA & CO.

: Chare_tered Accountants -
Place:Muinbai, < . . .- . . i+ JLH.GHUMARA |’
Dated 157 September 2006 o » | Ce o B Proprietor

L
\ o
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ANNEXURE TG. AUDITO R;‘E»’ REPOQ“
RE: KUMAR WihECLOTH MANU%’:A{FURHNG COMPAN‘&’ UMRTED

" Referred to in Paragraph 3 of our repori of even date. . . -

+ quantitative details and situation of fixed assets.
(b According to the information and exp!ananons g:vcn to us, ihe management during the year, has
conducted physscai verification of fixed assets. There were.no dis¢repancies noticed on venﬁcatlon

4

affect the going concern status of the Company

- regular interval by the management o . . e
(b) The procedure of physical verification followed by the management is Reasenable and adeqmte
in relatlon to the size of the company and nature of its business. |’ "

(c) The company is. maintaining proper records of mventory and no matenal dlscrepanCIes were
nouced on physuca! verification. :

;
1

A " . N ° . 0 : s . 0.
‘(iii) The Company has nOt taken any loans from Companies, firms or other parties,. listed in the register

management. - ' - . e o

. internal ‘control procedures commensurate with the size of the Company and the nature of its

weaknesses have been noticed i nn the’ mternal controls. o v =

Companies Act 1956. ;

~ (b} In our opinion and accordlng to the. mformatlon and explanauons given to us, there are no
transactiong made in pursuance of contracts or arrangemenfs entered in the register malntamed
“under section 301 of the Companies Act, 1956 and exceedmg the value of Rs. five Lacs,and

o hence comment on these does not arise. L :

(vi) The Company has not accepted any deposnt from Pubhc and hence the questlon of apphcab:luty of

directives issued by- the Reserve Bank of India and the provisions of Section 58A and Section 58AA

4(xiii) of Compames (auditors Report) Order, 2003 are not apphcable to.the Company

(vn) In our opinion, based ¢ on the information and exp!anatuons givento us, the company has an internal
Audit System commensurate with its size and the nature of its business operations.

(vm)Based on the information and explanatxons givento us, as 3 explained to’ us, the Central Governmenl
has not prescrlbed mamtenance of cost records

(u) (a) Accordmg to mformatuon given to us- physncai venﬂcatuon of znventones has. been conducted at .

]. (a) The Company has miaintained proper fixed assets rccords to ;how full Parucu!ars mcludmg .

(c) There has. been no d:sposal of substantial part of the fixed asaets ‘during the Year, whu.h may a

“maintained under section 301 of the Compames Act, 1956 and from the Companies under the same

1 (iv) In our opinion and according to the information-and explanations given to us, there are adequate'

business with regard to purchase and sale of inventories. Durmg ‘he course of our audit no major

v) -(a) Accordmg to the mi’ormaﬂon and explanatuons g:ven to us, we are of the opmxon that there were
no transactions that need 1o be entered into the reglster mamtamed under section 301 of the -

of the Companies Act 1956 and the Rules framed there under, does not arise.the provisions of ciause o

"

12




KUMAR WIRECLOTH MANUFACTURING COMPANY LIMITED

v

(%) (a) The company is regular in depositing the statutory dues to the extent appiicable and there are no
dues outstanding over six months which is pendmg except Sales Taxes dues Rs. 1 14, 56 lacs and
* Income Taxes Rs.116.43 lacs. : : : . v
(b) According to information given to us there are sales taxes dues disputed by the company as at 31“
‘March 2006 whrch have not been deposrted on account of a drspute as follows:

Rs, in Lakhs

- Periodé to which

" Naine of the: ’Nature,of dues Amount under- . Forum where
statute . ' dispute not amountreiates the the dispute
.yet deposited ' " ispending

Act and Local
Saleg Tax Act

3

Central ’Sales_Tax'

Sales tax.including
“interest dnd penalty
“as applicable *

Ce

71.61

©1998-1999,

1999-2000,

Appellate
| Authority up to.

Commissioner’s
leveI,Tribunal

) The company has mcurred cash losses in the frnancral year as we!l as in the prevrous fmancnl year

(xi) Inour opumon and accordrng to the mformanon and expianatrons given to us. The concerned bankers"
had sanctioned a scheme of rescheduhng of repayment of principal and mterest and the company has
defaulted in repayment of prmcrpa! & payment of interest.. ‘

(xn)Accordmg to the. mformatxon and exp!anaiuons glven to us and based on the documents and records
produced to us, the Company has not granted loans and advances on the basis of secunty by way of .
pledge of Shares, Debentures and other Securities.

-

(xm)ln our opinion, the Company is not a Chjt fund or Nldhl / Mutual benefit fund/Socrety Therefore the
‘ provisions of. clause 4(xiii) of Compames (audrtors Report) Order 2003 are not applrcable to the
Company - S N , S T

. (xrv)The company has not done’ any’ busmess in iradmg or dealing in shares and therefore there is no
questaon of reportmg on the sarme.

{(xv) Accordmg to the mformatron and e,\p!anatrons iven to us the Company has not given durmg the year

©.any guarantee for loans taken by others from Banks or hnancaai institutions. As a result, the question

“of our commentmg whether the terms and conditicns are prejudxczai to the mterest of the company
does not anse :

A{xvi)in our opinion and accorrhng o the mformanon and expianat:ons g:ven to us, ‘the company has not
taken any term Ioan during the year. '

13



24‘ih ANNUAL ?FPQ?«L éQQS 2006

(xvii) Accordmg 0 d*re information and expianannn grvan o m, and ancverall cxammanon nf the F’mianfe
Sheet and, Fund Flow Statement of the Company, we: rgpmi that the company has not used runds il
ralsed on short-&erm basrs for ‘mg -term investments. Furthier no lung-fe*m funds have been used {or
short term assets. : A

f

(xvm)Accordrng to the mformanon and cxpianatrons, gwen to us, the Company has not rna,de,_du@*ing the -
' “year, any - preferential allotment of shares to partre and companies covered in the register maintained
g undersectron 301 ofthe Companies Act, 19)6 R s e

“

{xix). Accordrng tothe mformatron and explanattons gwen to.us, f:he corpany has not issued any debentures A
during the year and there(ort no. questron of Lreatron of sev‘untrﬂs arise.

~

(xx) | The company has.not rarsed money from lhe publrc during the year and therefore quesnon of reportmg ‘
" end use does not arise. .

(xxi) On’ the basis of our examination of the books of account and othcr relevant record< and mformatlon _
made avar!able to us, prima- facie we have not noticed any fraud on or by the Company, dunng the
year. Further, the management has represented to us that io fraud ‘on or by the Company has been

reported durmg the year _
for J. H GHUMARA & CO.
Chartered Accountant
.Mumbar T L H GHUMARA
- dated 15‘ September 2006 IR N . Propdetor

i4



 KUMAR WrRECLoTH!MANuFAcruR"r‘ NG AN,CV,OMPANY LIMITED

CORPORATE GOVERNANCE REPGRT

Y -

'MANDATORY REOUEREMENTS | |
COMPANY'S PHILOSOPHY ON' CODE or GOVERNANCE

Kumar. Wrre Cloth Manufacturmb Company Limited beheves that good corporate govemance is essentral to

achieve long~term corporate goals and enhance stakehoidez value. It is during tough times that a Company s
,-Strengths and resources are put to test and its quahtles come up- for greater scmtrny lt is then that a

Company needs toset itself apart. and dernonstrate its unrqueness In. its pursuit for excel!ence the Company
" has also adopled good corporate govemance as an openmg yardstrck

;

The C ompany has comphed with the. provrsrons of Clause 49 of 1he Lasung Agreement of the Stock Exchange,
whrch deals wrth the complrance of the code of Corporate Governance S o i

In keepmg wrth the spmt of the code your Board has constututed Comm:itees such as Audrt Commrttee
Share Transfer comrnrttee and shareholders’/lnvestors Commrttee

“A. BOARD or D!REC"E’ORS

i Composrtlon and Category

Your Board momtors the performance of the Company, closely watches the performance of the management -l
approves and revrews strategies, and, tnrough its various committees evaluates management performance .
1 Your Board ensures ‘legal and ethrcal conduct and accurate fmancral report It holds rtself accountable not:
oniy to the, shareholders for the Iong térm health of the company

vr“ Lo St
~ - g )

The composmon of the Board of Directors and also the number of other Board of Drrectors of whrch he is

aMember/Charrmanareasunder P I
R . . PR i e

Sr.'No.‘ o Name_s of"Directora . o o L Cateuory of Drrectorshrp |
- 1: : Mr}.diteh S.Choksey = . ) o Chalrman

2 | . MrSishiDChoksey  ° | ‘Direstor _'

3 Mr Kalu Trihohan Pat e e 'Dii’jér:_tor_..:- -
‘7; 4 Mr'.h,,Pannaigans‘u‘f’aE R . _Direcior-

,._..
LA
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2. BOARD PRO'CEDURE

£

ATTENDANCE OF EALH DIRECT OR AT T HF BC)f\RL) MEET!NGS AND TH LAST ANNUAL G‘ENER/\LA- :

ATTENDANCE AT THE VARIOUS MEETINGS H

MEETING .
Sr.Nov . . Date of Meéﬁngi ‘ \Forthg_- Qdarteru L
1. ’-'\'AerS_O, 2005 . ~ ‘April-June 2005 '
2. July 31, 2005 | © July-Sept. 2005 .
: 3 . TSeptember 02, 2005 """ ' Accounts Adoptlon etc.
4 October 31,2005 © Oct-Dec 2005
s, Ja',nuérym,'zooe- M Jan-Mar2006 - |

Name Of Director |Category "'~ |No.of B.M. Total comm. | Totat comm. Attended Rémarks '
' o ' Attended [Member-ship .,Chavivrmans!jip Last AGM|
| M. jiten S. Choksey ’ ProrﬁoterNt-NE o .5 / S ., B Yes
Mr. Sushil D‘C-hok,séy PromoterNI-NE - 5 : 2 1 Yes
‘Mr Kalu Trilochan Pal lndependeht - 5 . 3 1 "~ Yes |,
| Executive Director|
.Mr.PahnaBanSu Pal | independent 5 3 0 Yes .
. Non- Executive L ' 1T ]
Director, Nl }

NI-NE meénsNon-mdependent Non-Executive,
*| IND-NE means In'dependent Non E'xecutive

All the four Dnrectors of the Company were present at the above mentnoned dates of the Board Meetmgs

Last Annual Generat Meetmg held on 30/09/4004 was attended by all Darectors L N

»

* 16
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3. COMMiTTEES OF THE BOARD R
' SHAREHO[DERS' COMMmEE

Shareho|ders/lnvestors Commnttee

. Role of Committee: .
’ To ascertam that all the shareho!der gnevances are nmmndlateiy addressed As at March 31, 2006 there
were zero mvestor gnevance pendmg

3 RECE!VED»FROM : TOTALCOMPLAINTS | TOTALCOMPLAINTS | ‘PENDING
S 'RECD: IN 2005-06 * RESOLVED - .| - COMPLAINTS AS
do e ON 31/03/2006
.'I'nves(or R o V R
SEBI . b N N T N
StockExchanges. |- - N N[Nl
Other Gowt. Statutory. Nl RS ,_Nil' SRR N _N_i;!v |

-Authonty o

AUDIT COMMITTEE:

" Role of (_ommu!tee ) :
The Audit Commitiee invites the Chalrman and the Internal Auditor for the proceedmgs lt reviews the
internal controls, the internal AuditReports, mvest:gates in any matter, meets the internal/statutory auditors -

-and discusses thear fmdmgq sugbesnons and other is :,.sues relatmg to the Company Operattons -

11 The Current (‘ompos'non and role 0“ the Commlttee is as under o e

. 'The cr)n;mu'rlon of the Commuttee of Dxreutﬂrs is as under: ‘

| M. kalu Pai S L e -Chsurman
‘Mr.PannaPal’ | - - Member:

Mr Sush ilD. Chokaev ' . Member

REMUN ?ATEOM &CﬁMi’v‘&aTT&.&'

Since none of fihe Managersai F‘ersomri are dvawm? any remuneratlen the company has not constltuted any
' Remun anon cnmmﬁtef‘ o

--&ZCM%’MANC* @wu_sz o

: Damrp m year Mr. ! "'iu Pa? ‘ms been des&gna«:d as the Comphance Ofﬁrer

@ .
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g

4 GEN ERAL SHARE“@R ’3{6&% ﬁM'fCﬁWMA?EON:_ '

1. MEANS GF C MM“JNJCAW Bfots

The Company puxbiishes"i:ts CW— erly resugts inthe wilowmg nﬂ\wg ap
‘A. Free Press Journal ~

B. ‘NavshaktiZ.

CeneralBodymeetmgs S
.Location and tlme where last three Annua! en‘era!Meet’ings were held is given below:

. B

G T

Fmancral Year | ;Da“te , 'Locatyion of the Meeting , - _ Time .
: zooz 2003 30/09/2003 | - D-23, MIDC, Taloja, Taluka- Panvel, © | 09.00AM.
: L 1" District: Raigad, Maharashtra S L
20032004 | 3010972004 'D-23, MIDC, Taioja, Taluka- Panvel, | 10.00AM.
' B R 1 District: Raigad, Maharashtra’ - ' o
2004-2005 30/09/20()5 .D-23, Mch;Taioja, Taluka- Panve!,"r o j’0.00'A.M.
o 1 . ADistrict: Raigad, Maharashtra C- '

3. FORTHCOM?NG ANNUAL GENERAL MEETING DETAILS: o
TA. DATE TIME & VENUE OF AGM 30/09/2006 ‘AT 10.00 A.M. ATITS REGD OFF. AT D- 23

- MIDC TALOJA, TN UKA F‘ANVEL DISTRICT RAIGAD,
© MAHARASHTRA.

B.FINANCIAL YEAR ~ + 2005 - 06. :
|- C. DATE OF BOOK CLOSURE © SEPT.27, 2006 To SEPT. 30,2006, IR
D. STOCK EXCHANGE LISTING - BOMBAY STOCK EXCNGE.LTD® = o

4. MEANS OF COMMUNICATRON . . - o R
- Theé Board of Directors of the Company approves and takes on record the quarterly, half yearly and yearly
financial'results in the proforma prescribed by Clause 41 of the Listing Agreement wnhm one month of the |
" close of the respective period. ' :

The approved flnanc:al results are: forthwith serit to the Listed Stork Exchanges -and are pubhshed in the
, newspapers as per the requirements of Clause 41, '

Management Discussion and Analysis forms part of the Annual Report whlch is posted to the shareholderC
of the Company . , ' , . ) S . ‘

3

OTHER GENERAL SHAREHOLDER’S INFORMAT[ON .

Delalled mformatlon in this regard provrded in the shareholder mformatlon sectlon forms part of this.
Annual Report. o : - o , ;
SHAREHOLDERS INFORMATION: S ' CT T ‘ .
Registered Office: D-23, MIDC Taloja, Taluka- Panvei District: Raigad, MaharashtraLnsung on Stock |
Exchanges: BOMBAY STOCK EXCHANGE LIMITED Relevant\Data of the hlgh/low prsces ofthe Company S
scrlp on the Bombay Stock Exchange L1m|ted is not. avarlab'e '

‘

18
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Ca

REGISTRAR AND SHARE TRANCFER AGE!\TS Since th(_ Company s share were not admitted in demat
mode by CDSL or ‘NSDL, the Company has not appomted any outside agency to ‘carry out the work of _
,Reglstrar and'transfer agents The rompany will g go continue domg this work throush its'in house facilities.

5. [—)islr‘ibution Sc-hedu!e

o

| Rargein Total Holders " Amount
Rs. ' Total. % of Total LinRs. v -, °/('> of Total -
dpto 5000 - - 5510 98 85 - 13736000 Cazel
5001 10 10000. 29 - 0.52 2025000 6.43
,10001 t0 20000 - | 4. 10.25 1943000 617
20001.to 30000 * 6 0.11 1489000 473 .
130001 to 40000 - 3 0.05 950000 S 302
40001 to 50000 | 0 o o0 0.00
15000110100000 | . 8 014 - 6396000, © 2030
Over100000 ' 4 © . 0.07 "4961000 © 1575
| otk . 5574 100 31500000 - - 100.006.
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Authorized Share Capital-

Promoterfs Holding
Indian Promoteérs:

6. Shareholding Pattern as on Balance Sheet Date
'Issued/Subscnbed &pand upCap:tal ~%hare capxta!

No. Of sha’res

40 lacs shares of 10 each
31.5Jacs shares of 10 each. |

Perce‘ntage of 'shé‘reho!ding -

Mr. fiten S. Choksey, 10500 . o33
Mr. Sushit D. Choksey I 22000 - 070
Foreign Promoters ' L o, .. 0.0
: Persons Acting in Concert C S : :
As per List 1 , S 1122100 - 0. - 35.62
Sub-Total ~ .. 1154600 R 36.65

| Non- Promoters Holding

1 Institutional livestors - ST SR .
Mutual Funds and UTI 0 : 000

Bankmg, Financial Instltutlons/lnsuranceCompames (Central/State Govt. Inst. Non - Govt. Inst)

8. PLANT LOCATION:
9. ADDRESS OF CORRESPONDENCE

" Same as Plant Locat:on

169500 o 5. 38' Co
Flis S 0. - 0.00

Sub - Tofal 169500 o o 5.38
Others - o0 - - 000
anateCorporate Bodies © 38800 I S123.

" (As per List 2) S e -
indian Public  ~ g 1550000 ., . 49.21
NRIs/OCBs . 237100 ¢ - . 753

’ ~ ' - . . ) “u ‘ . -.., B

Any Other . 0 . .~ 000
- Sub - Total 1825900 . - . 57.95

' Grand Total - 3150000 100.00

7.~ : Outstandmg GDRs/ ADRs / Warrants - B

. or any Convertible instruments, .
Likely to impact on Equity: CNIL

D-23, MIDC, Taloja, Taluka Panvel Pin—410 218

S

- 10.. _MANAGEMENT DISCUSSIONS AND ANALYS!S

. New Approach of Management Human Resource Deveiopmem and industrial Reiatnon 52 o
Since your company is declared as Sick Industrial Undeitaking by BIFR, your Company has witnessed a lot
. of Employee Turnover during the past period. Howeveé,'alt effort are being made by the board to retain .-

20
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- good taleht within the Company The board is also workmg ona compmhdns;ve basis to review Comp’zmes
HR policies so that proper {aIF‘M can be mvsted at an appropriate hfnrx

Opportunities and threats : .
The Company has’ suspendec‘ commercial product:on Smce proper care bemb 1aken to Dut the hompany

assets in good working ccmdutzons Effort are being made by the board 10 work out a proper rchabzhtanon
package through Company Operutmﬂ Agencies (O.A)

-

presently threats are being face‘d by the Lompany {rom the company ] competltors The ooard is Kemeg a
close watch on: changmg competxtlve scendrsa and are cenﬁdmt of facmg thesdme in its ennreiy
Outlock e k o . e S

Presently your comany is passing through a very bad phase of fmarua! crunch Cost cuttmg exercise is

" being undertakén by the board at each level of company s operation. Your board is confrdent of 5 ;.ustalrung'
through the present phace

Risk and (,oncem H :
H:gh costs of power and fiie (ontmued high state duties 2ev1ed on company 's product result in a negative _
.impact on the turnover of the company.

. Fmancsal !‘erformanca and Operauon‘d Perfarmanr‘e H L o o Co

“The financial performane:e of the company has been less'than <auqfactory

: Rewew of internal control system and the«r adequacy. - o

The company has.an mterna! controi systern, which, in the opinion of the managemcnt is commensurate _
with the size and the activities of the comp-any

For.and on behalfbf the Board of 'Dire;:tor ‘

+ Place : Mumbas * Jiten S. Choksey

Date *Septemberm 2006 o I L R R © " Chairman
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CFRT!FICATE o
To the members of KUMAR WIRE CLOTH MFG CO LID.
We have examined the compliance of cond:hons of corporate, governance by KUMAR WIRE CLOTH" '

MFG. CO.LTD:, for the year ended March 31 2006, as stlpu?ated in Clause 49 of the Lnstmg Agreemenl‘
“of the said company with the stock exch:mge ‘

! Thé compliance of conditions of Corparate Governancé is the responsibility of the Management. Ouf

| ‘examination was limited.to proceduxes and implementation thereof, adopted by the company for ensunng
- the complsance of the conditions of khe corporate. g,ovemance Atis ne:ther an aud:t nor an expression of -
opinion on the, fmanaa! Jtawmcnts of the company. '

“Inour opm-on .and to. the best of our mformauon and acwrdmg to the explanat!ons given to us, we cert:fy Y
that the company has complied with the condmons of Corporan. (Jovernanre as Jhpu!amd in the above-'
menuoned Lustmg Agreement. ;
VWe sme lhat no investor guevanrxs are pendmg for a penod exceedmg one momh against the company as
1 per the records maintained bv the Shareho?ders/ Investor Gnevan e Comm:ttec £

We further state that such comphame is nenther an assurance as to the future vnabn!nty of the company nor
| the ef‘:mency or effectiveness with whnch the managpment has conducted the affairs of the company

'FoerS.f.}.vH.GH}JMARA T
Chartered Accountants o ’ S

}J. H. GHUMARA .
Prqprietdr-—- R o IR
- ’ - X | .
Date Sepiemberm ?006

Place: Mumbas

22



KUMAR WIRECLOTH MANUFACTURING COMPANY LIMITED

Y

. Balance Sheet As at 31 st March 2006 /
_ ! ) As at ©As at
‘ ' 31:03-2006 31-03-2005
; . Rupees " Rupees
"SOURCES OF FUNDS :
' Shareholiders’ Funds : L . o s
CCapital © T 31,500,000 31,500,000
" Reserves & Surplus 2 mfﬁgﬂfﬁ . 4,009,411
B . 35509411 - T 35,509,411
.LoanFunds D . . - T
Sécuredloans . 3 27,165,997 25,911,998
Unsecured Loans - S 4 m&gm ’ 8,320,893 -

L : o 35,236,890 ' 34,232,801 .
Total . 70,746,301 69,742,302
APPUCATRON OF FUNDS s B .

Fixed Assets "~ . .~ ; S5 " _ o
Gross Block E - 49,507%,405. 156,644,743 °
“Less: Deprecnatnon 35,800,779 - 39,228,476, .
NetBlock 13,700,626 L 17,416,267
'NVESTMENTS ’ P 16,500 16,500
Current Ass&ts Loans & Advant,es 7‘ 11 39',097 S e 21,006,418 S ‘
Less: Current Liabilitiés & Provisions 8 - 41,683,008 . 39,468,607. =
L L T Gosdsery g, 462,189) ?
anscellaneous Expendxture » o 3
(to the extent not Written off or adlusted ) ) - ‘ -
| Profit & Loss. Alc " 87,573,086 70,771,724
Total 70,746,301 69,742,302
Notes formmg part o(Accounts ) 18 o _ '
As per’our attached Report of ¢ even date "« Forand on behalf of the Board
For j H Ghumara & Co. {]etcn s, ('hoksey] [Sushul D. Choksey]
ﬂChartered Accountams ' Chasrman _ ) Dnre_clor
- i H Ghumara y [Mr Jubhash Mayekar] [Omprakash Ya'{ia\)]
- Proprietor : R .DITSClO( ' | Director
Mumbai September] 2006 A i :
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: Profnt & i.oss Acaoum for the Year Fnded 31 st March 2006
’ . Asat _ g Asat -
31032006 . - 31-03-2005
* ‘Rupees L . Rupees
INCOME. - S el T e
- Sales & Operating Income e T 9 - 22,009,871 . .. 29,890,162
'Other!ncome . L S (A 691,632 427, 3437
L 22701503'. 30317510
EXPENDITURE : S T T
f_RawMatenaisconsumed R 9,844,673 S 1,2(835,930
‘Costof Sales - Traded ttems o © ... 355455 . . 2,442,875
“Payments to and Provisions o _ R T
| for Employees N 3,710,202 - 4,557,923
- Manufacturing & Other Expenses -~ 13~ 3,862,685 L. 3,344,433
_Depreciation L R o 2,497,794 3,037,949 °
financial Expenses S ta T 3443672 - .. 3,104,488
Administration Expenses . - 153,147,208 - 3,190,750 -
| Selling & Distribution Expenses .~ - 16 C o 2,620,029 3,705,857
L Lo 32,681,608 o 36 220,206,
Accretion/DecretionfoStock .- *~ - 17 () - 2,821,244 . (4 )» 7308435
Totl . . ... T355028%2 36,528,641
Profit.(Loss) beforeTax = -~ © (12,801,349 ° . (6,211,131)
Less : Fringe Benef:tTm( o S CoeTsy —

Interest on unpaid ‘Income Tax . o . 6240200 - - - (1,264,860)

“interest on unpaid Sales Tax . (1,655,797) - .- -7(1,180,618)
Profit (Loss) After Tax * - S 2T15,148477y T (8,656,609

Add Balancebroughtforward / " Lo orTii2ey oo (62115114)
Add Income Tax Ad;ustmerlearher year . o T 73a,936 . -

- Sale Tax: Ad;ustment earhar year - . o (2,487 821) ' —
Ba!ance in Prafxt & Loss Account C/f to Balance Sheet . B (87[,573’,0&6)- o o i (70,771,,724)- :
Basic & Diluted Earning.Per Share: , D (4.81), . - Co2.75)
"Notés forming part of Accounts- 18 - SR EEEEE ' '

" As per our attached Repori of aven date S For and on béhalf of {he Board

4For§ H Ghumara&Co ) o - _‘ [liten §, Chokseyi B . [Sushll D. Choksty] .
Ch&r}tered/\ccoumams . : S Chanrman . ' " Director ‘ ’

I Ghumara =~ . L "[Mr Subhash Mayekar] B [Omprakash \ndav] .
Proprm:or . ) . o uirr\ctor et D;reclor . ’

.Mumbai spptombem 2006 .
24




KUMAR WIRECLOTH MANUFACTURING COMPANY. LIMITED

' 'Schgduﬁes {orming part of the Balance Sheet As At 31 st Mae'ch-.'z(}ﬂﬁ'.
s Asat ' LoAsat
31-03-2006 31-03-2005
S C o Rupees - Rupees
SCHEDULE1 =
CAPITAL '
, Authonsed : -
| 4000000 Equity Shares of Rs. 10/- cach 40,000,000 40,000,000 -
(Previous Year 4000000 Equuy ShareJ of . _ ’__'c_'__* ‘ 3 . __- ‘
1 Rs10/-each. e 40,000,000 - .’ 40,600,000
- !scued&Subscvbed _ ' o T T
3150000 (Previous Year 3150000) E:quxty ' ' } o D
Shares of Rs. IO/-(Prewous YearRs 10/-) . B 31,500,000 ‘ ’31;500,000' '
_each fully paid up. T 4 e ‘ -
SRV ST 31,500,000 31,500,000
SCHEDULE 2 - o
" RESERVES & SURPLUS - S o , L
General Reserve o w&gﬁ)jé}i L 4,009,411 '
o ' o C 4,009,411 C 4,000,411
- SCHEDULE 3 o ' ' o
SECURED LOANS - o o y
(A) Cash Credit - , 10,581,398 - . ‘9,788,307 .
© (Secured against hypothecation of stock ot’ R s
. raw matenals work-in- progress r,nd finished
' goods) » B - ‘
(B) Letter of Credit S ) o 1,175,335 —
(Secured agamst hypothecﬁtson of stock of L :
raw materials, work-in- prog,rcss and ﬁmshed o » ) ‘ S
 goods) _ v o s o
((")Termtoan ~New L . o . .
Working Capital Term Loan - 217 » 12,188,283 Sz, 689 287’
" Funded Interest Term Loan - 218 s 3,220,981 . ©3,434,404
' (Secured against Plant & Maphmery) “ 727,165.997 ‘ . 25,¢ 911 998
SCH [DULE 4 '
- UNSECURED LOANS .. o '
(a) From Inter Corporate Bodies & Oihers M : 8 070,893 L - 8,320,’893. ‘
| L - '”%3‘070 893 L 8320893
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.’Sc‘seéuies formmc uart of the Ba!ance Sheet As At .ﬂ st Marvh 2006 R R

| sCHEDULES &~ R T e o RTINS
‘.stedA,psets_' oL e RN . (Rupees)

v

GROSS BLOCK | DEPREC!AT!GN © | NETBLOCK

. _Asbai Aﬁdiﬁor{s Qalﬁs/’aed-' L Asat L 'A_ééi . rd;'JSX&d - Forthe | - As at}- Asal Asat’
% | 310805 | duing | duing | 310306 010405 | - Duing |- Vear| 31.0306| 310306| 31.0305
' ’ . | theyear 1 theyegr : : S vthe':‘fea}l’ L o o N

.

Cld | 0%.| 08 | b | os00ses | .| . ol 0 e -l 00565 | 300565 |

Budng - | 10% | 5985010 1 . <1 7 .| 5085010 4192380 |© - - | 179266 4371616 1613,304 | 1,792,660

‘Planf&Machinery | 1533% | 44166915 | - - 6,830,027 | 47,363,088 [29,056482 | (5527.483) 2,134,529 | 26,465, 529 10,688,359 | 14238,433 -

| vendes o | asmew | 1seeose | - | stoan | ioiayre [1213907 | omood) | 27t | oaasst| moz | it6tes
dosals T {temn o osoeer | 0 - 0 Ul soer | oaeor| o | s | dsaar) . s200) 0 6040 -

AirConditoner | 13.91% | 116552 o) messe | eess| - | 4854 | oes07|  a0045 | s |

CRuminee . | 18.00% | - 2eattt | - | gsdtn | ao0nes| - mgea| 2mies| 52347 | 63816

ArCompressor | 1391% | 40457 | | -1 a04s7 | a04s7d o) 0 Tl ao4s7

CTypewiter | 3@ | cosgee | ol 0 i oee2 1 20838 | .. 4| - e 20385] 5206 ) 6083

<

FankingMechine | 131% | g4zt .l o) o o | oege | ) s ] ozmo). 2501) 2440

";t:!e’“nca{Flmng 1391% | 1662167 | | - - | 1862187 {1182840 | - | 66674 | 1249514 | 4126531 479327

bomp..lte 4G% | tsesore’| - o) i5eaors |14seses | - | 27793 | 1486389 41609 | 69483

g OffceEquxpment | resr | amagest| - . . qmages | Boees | o | 42426 | 60421 | 262576| 305000

TwmeRecoder | 1B91% | 2nid | - | . .1 orms | tegra| o <[ 107 | 20879 623¢| . 7240

otk DL | seeMM3 | . - 7143338 | 49,501,405 - 30228476 | (5.925491) 2,497,794" 35 800,779 13,700,626 | 17,416,266 -

Previous Year: - |* | 64274813 | 152501 . - | e4200083 |aopamdee | - [3s7M285 43,658,626 | 20631436 | 24,187,471

90025002 LYOJTH TVANNY Wz
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Schedules formmg part of lhe Ehhnc«" Sheet As At 31 st Aﬂarch 2006 and Profit &

Ems Acbount for the year ended 31st mmch 2006 CoL Lo
T < LT . S CAsat 0 .. Asat
o 31-03-2006 . 31-03-2005
, _ Rupees ST Rupees
'SCHEDULE 6 o o e
INVESTMENTS © T R R
Unquoted 800 Shares of Rs. ‘0/ each of 8 }opai E “oh 9,006 .~ T 9,000
Paper & Board Lid. L ' R .
- Fully paid up(Prev:uus Year 900 s‘mrea) v T S
NSC:VINISSUE = L 7500 o 7,500
- U 16500 o S 16,5000

S( HEDULE 7‘

. CURRENT ASSET‘? i_OANS & ADVA«NCFS . o
{a) lnventories fas. valued and ccrteﬁefd by the Mana;.,cmpm)

1. Raw Material = ‘ ~ R 436, %0 - 1,827,596
_ 2. Finished Goods, ’mLIudedvTrdg) , S -3392558 8,912,080 -}
3. Spares &Consumabies R .o 225000 . - <o 525,000 000 “ R

: . .. _3.854,518 S 11,264,678

‘ (b) Sundry Debiors o . :
‘(Unsecured considered good un!ess othcrwxse stdted)

- Qutstanding for.a period gxceedmg six months: 4,747,353 ‘ S '777,619
Others - - ST 408371 4,785,744
S ' 5855724 . - 75,563,363
-'(c)4 Cash & Bank Balances Ce 408177 1,117,424
G Ldaﬁs-&Advanées S . B o
| .'vlnterest‘/\:ccruéd on Deposits "+ - e o= 171‘,255‘ .
Advances recoverable in cash or kind . oL 532852 ' C 71,806,880
- Tax Deducted atoource Rccewable L 74563 o 113,849
Deposits” . - . S 413,269 968,969
Total (atod ) ‘. o o e 11,139,097 - 21,006,418
SCHEDULE S .~ ) "
:CURRENT LEABIUTEES&PROWS’ONS ] : . : Lo o S
" Sundry Creditors: P ST 4,864,026 - 6,079,360
 Provision for Taxation. .~ - . . 11,643,437 11,805,359
Prows:on for Deferred Tax Llabnhty L R ’4,640,902‘* S L "4,64_0,902
' Other Liabiliies .~~~ .~ - 20,197,214 - 16,326,737
“Advance from Debto_rs- CL e 337,429 616,249
SR o Lo : 41,683,008 . 39,468,607
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- Schedules forming part of the Balance Sheet ‘As At 31 st March 2006
As at - Asat
31-03-2006 © 31-03-2005
- Rupees’. Rupees
SCHEDULE 9 | )
SALES & OPERATING INCOME _ ) _ N
. Gross Sales L R 24,366,112 33,195,363
“Less: Excise Duty. .~ =~ S . 2,356,241 3,305,201
- - ‘ 22,009,871 29,890,162
- SCHEDULE 10
OTHER INCOME L o _ . -
‘lntereét Received =~ . o . S S 47,462 46,039 . _
Bad debts Recovered o o 217,789 220,402 -
‘Misc. Income I L : s 600
Balance Written. Off o : - 023,527 11,007
Profit on Sale'of Machine T 126,780
Discount/ Rebate oo . : ’ , , 461 © 22,520
Interest on Income Tax . o , - 2,430
Insurance Claim . , ST 362,266 -
Profiton Sale of Tempo R 37,697 :
. - B L o ‘ 691,632 427,348
“SCHEDULE 11 - .
RAW MATERIALS CONSUMED o v o
Opening Stock L . 1,827,596 2,946,905
Add : Purchases = . 8,454,037 - , 11,716,621
B : IR 10,281,633 14,663,526
Leés':Ciosing stock - T 436,950 . _1,827,5% -
T - 9,644,673 12,835,930
SCHEDULE 12 '
PAYMENT TO AND PROV!S!ONS FOR EMPLOYE&S _ - p
Wages CoL < .- 1,953,884 2783 351
Salaries | o 980,675 833,455
~Bonus&Ledve"-aiary . . . " - 211,423 283,159
Staff Welfare -~ -~ - B . 112,403 - 267,183
ProvidentFund . o © 213,379 284,523
~ Gratuity ' SRR o 235,154 , 83,000
Maharashtra Labour Welfare Fund L 3,984 4,252
Médical Expenses . - - L - 17,000
R T - < 3,719,902 . 4,557,923




KUMAR WERECLC’TH MANU:—ALTURENG COMPANY LIMHTED

K

Schcdules formmg part or the. Baiance Sheet As At 37 ct March 2()06

As at

" As at
31.03-2006 31-03-2005
L Rupees ' Rupees
SCHEDULE 13 , _ )

- MANUFACTURING AND OTHER EXPA'\ICES ] T . .
Spares & Consumables T S 1,962,631 424,407 ‘
Power & Electricity . - . - 604,307 835,681

" Water Charges "~ - : R . 78,955 101,186
-Insurance - e - 81,542 J 101,015
Labour Charges ST . 7778780 382,191,
Security Expenses - . . "+ 59,510 o 68,047
Factory Expenses R - 135,500

" Advance Licence Expensesf .o . . ' '33,355 111,022 '

'Material procurement Charges - ' e 12,065 9,563
Excise Expenses . ) - 9,123 . -
Repairs and Mamtenance: o . "

Building" ' . . 48,843 623,539
Plant & Machmefy . . o T 75,861 A_245,517-
Others . S - T 118,621 .306,765
. N T X 3,344,433
SCHEDULE 14 T L

FINANCIAUEXPENSES . * . - S
Bank-Interest-Cash Credit‘ A_ . . 1,385,759 - 1,642,344

" Bank Interest Term Loan . o 1,795,121 1,298,‘813
interest to creditors L T . 261,235 ‘ -
Interest to Others _ — - 1,557 . 163,331
- ' | 3,443,672 3,104,488
w ’

7
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As at

As at

. u:»'

© . 31-03-2006 31032005 |
Rupees ’ ' Rupees -
" SCHEDULE 15, -
ADMINISTRATIVE EXi’ENSES )
" Remuneration 6 Auditors:. } o
For Statutory Audit 30,000 - 30,000
For Tax Audit "~ 5,000 5,000

| Forother services - « 1,653

' Advertising Expenses . 75,424 e
Bank Charges & Commission 139,677 © 235,019

-Bad Debts - 63,084
Balance W/off 1 3?;,715 , -
Vehic!es”Expenses 141,412 ’ 188,790

| Conveyance . 93,719 . 126,441
Exchange difference ) 164,820 95,502
'Legal&ProfessuonaIf‘ harges A < 972,261 | 880,975
Listing Fees' 10,000 " 10,000 -
Membershu p & Subsc nptuon 10,500 8,590
Loss on Sale of Machines 422,544 S
Expensés on Sale of Machines © - 45,000 -

. Office Mamtamance D.penaes 1,837 27,625
Other General Expenses 2,500, . 2,500‘ -
Postage & Telephorie 206,593 . 360,918 -

" Printing & Stationery | 240,176 104,414
Rates & Taxes 23,800 313,482/
Sundry Expenses , 17,704 240,162
Travelling Expenses 411,616 - | 496,596 |

3,147,298 3,190,750
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Schedules formmg, part of the Balance She»t As At 31 st March 2006 '
S e . Asat . - - T -As at-

L . 31032006 : ,f 31,03,21003 '

\ S T  Rupees “. . Rupees |

SCHEDULE 16 | L

. Commission &Brofgerage L - D 124,596 ° - . ) o 164,’9{8’ ,

“Sales Tax \VAT - = - -~ " _ 1,856,625 C ot 2,354,520

 Packing&Forwarding *- .0 . .- 127,761 - 509992
-Discount .. _ : R C.e4776 . 74923

d Advertising - e . 71335 . . 36,503 |

Sales Promiotion Expenses . . . SR 72,268 100,713 .

 Freight & Qctroi- _ o S 214,813 333,457

_ ExportClearmg Charger o : - 87,855 ' . __ 130,801

o o S L02,620,029 3,705,857

SCHEDULE 17 ]

- ACCRETIONGY/DECRETION(#) TOSTOCK " .~ '
Opening Stock of Finished Goods ) DS - - 5,252,450 Coe S_,'560,885
Closing Stock of Fimshed Goods L - 2,431,206 o 5,252,450
Acgretion(~)/Decretiqn(+) to Stock {+) R 2’;821,244“ ) : (f) ' 308,435

[N
_; )
N . .

3t
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. SALES:

. Deprecratron

SCHEDULET8 ..~ -
L SlGNIFlCANT ACCOUNTING POLIC!ES
;CENERAL

) The accounts have been prepared under the hlstoncal cost conventron and on the basis of gomg
concern. : S

i) Accounnng, pohcres not specrfrca!ly referred toare consrstem and rn consonance w:th genera“y
. accepted acounting prnncrples

‘ iii) Expenses and i income to the extent consxdered payable and recewable respecl:vely are accounted

for on accrual basis except liability in respect of excise duty on. frmshed goods’ !ymg in. factory
premrses and’ [xport mr‘entrves on Export sales

i) Sales comprises sale of goods. : - S e
ii) Sales includes Excise Duty. '

. Fixed Assets -

) leed Acsetq are recorded at historical cost of acquusnt:on or constructron - o
" ii).Cost of Plant & Machinery fabricated comprises of cost dlrectly relatable to the specnfrc Assets ‘

- such as fr esght interest, sal&nes and installation charges for brmgmg the asset to its workmg
condmon for use.: :

Deprecratron has been provrded on Wmten Down Value Method at the rates specified in Schedule
X1V of the Companies Act, 1956. Depreciation on Land has nc_)t been. provided. -

. Valuation of inventories :
"~ i) Raw Materials are vaiued at cost.

iy Components, Stores,Spares Consumables etc are valued at co>t o ) s
iii) Stock in Process:i is'valued at cost of Raw Matenais .
iv) Fmrshed Goods are valued at lower of cost pnce of productron or net reahsabfe value

T - *

Purchases . o T } T : .

. 1) Purchases of Raw Matena!s (imported) compnseJ ofBasnc invoice price , ClearmgCharge& Prnce

Exchange Fluctuaron & Customs Duty wherever apphcable

" ji) Purchases of Raw Materials (Indigengus) comprises of Basic invorce Pnce Taxes wherever

applicable, transporlatron Lhargc.s and otherincidental expenses
iiif Purchases of Trac.ed goods eompnses of Basic lnvo«ge Pnce, Taxes & Duties wherever appl:cable

o .
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1

G Forengn Currenc:es SO L

" - Foreign Currency transactions are accourited at exchange rates preva«lmg on the date the transaction
takes place. All exchange dsfferences gams/losses arising in respect of Foreign Currency transactions
are dealt wuth in Profit & Loss Account_ eéxcept those relating to acquusmon of Fixed Assets.. o

' ;’H,'Prehmmary&Pubhc Issue Expenses : - - ¢

Preliminary and Public-Issue Expenses ‘and Deffered Revenue Expenduture are amomsed over a
Period of 10 Years,

L Investments .

lnvestments are va%ued at COSt

l Defeﬁ'red Taxatlon

As per accountmg :.tandards 22 prov:snon for deferred taxation is made usmg the liability ,
,'melhod at current rates of taxat:on on all timing dnfcrence: to. the extent that itis- probab!e
thata !uablllty or asset wull crysta!hze subject tc criteria of prudence ’
2. NOTES 7O ACCOUNTS S ' _
A. RET!REM[NT BENEFITSTO EMPLOYEES
'Prowsxon has been made in these accounts in respect of urafuuty Ilabxhty funded as per group -
gratuity scheme of Life Insurance \,orporauon -of india’ Amount Rs 2.35 Iakhs ( Prevnous year. 0. 83

_lakhs), )
As'AL31-03-2006_ As At 31-03-2005
B. Commgent Llablhtles not pmvsded fori m respeci of S { Rs. y ('R:s. ).
" a) Letter of Credit opened by Bank; L ‘ 0 1;935;1 27
b) Corporate Guaraniees given to nnanv"sal instltuhons against N o , s
credit facilities extended to other bodies corporate. - . 3,000,000 - ':3',00;0,0()_0.
o) In respeet of case filled by oné of the.cr cditors u/s 138 of the = 803,490. ‘ . 803,490

. Nebouabie Instrument ACt1942 , company may have to pay
_ amaximum penalty of Rs. 8,03, 4‘30/—

C. ‘Esnmatod amounts s of contracts remammg to be executcd on ‘
Capltal Account not provided for S - B

D.-Eypendnure incurred on emsioyec: durmg the ycar who were in |
rece:pf of Rs.24,00,000 p.a. or Rs. 2,00,000 p.m. |fempaoyc_d fcx

part of the year. : L ) :
" a) Employed through outtm_ \,eas . ' 3 AR N T1 S S N1
[ Erployed for part of the year. : . : o Nl SNl
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E’ Auditors Remuneration :

~a. Audit Fees =
b, ForotherServnres- Tax Audit
c. Taxatlon Matters o o

. Import Calculated on(_ ILF. baszs
a. Raw Matenals :
b.’ Spares & ansumablé ,
. Wire Mesh ( Trading ) . '

G: Expenditure in foreigl&.éur{éhcy 2
- a. Commission
. b. Raw'Materials ‘
c. Foreign Travelling' 7
d. Interest on Impbrt o

H. Earnings in Foreign Clmency on F.O.B basis’
- Stainless Steel Wire Mesh - Export Sales
;Fnlters- Export Sales :

1 Productién‘of Finlshed ‘_G"oods-

S.S.Filters & Filter Pac,l<s (Nos. ¥

\

- exceéding 10 % of Total Value)

. : « i o ) _‘. - Qty,
- ) Sales&Servnces - S S
, Wnre Mesh ( Inclqug : 504,614.85
1. Tradmg 55783 43 fy) ' co
.Others_(_I,ndnvndually‘not; . , -

© 36,000
C 5,000

3,755,720

77,159

124,596

3,688,737
161,869

111,857

2,084,312
373,828

, Qty.
Wire Mesh

-~ 430,856.86
165,476 -

‘A-A\/al'ué (Rs). " - Qty. .

- 22,640,056 657,599.92

Lt
. .

1,726,056 I

© 36,000

5,000
"1,653

847,723

125,866 .
312,124

P

155,817

818,877 -
155,427

© 21,015

4,305,608

© 318,030 .

Qy.

7 (Sq.Ft)

+618,351.97

138,000 .

Value (Rs.) -

908,673

132,286,690

.\'
\

K. Opemng and Closmg Stock © Qty. " Value (Rs.) _ Qty. Value(Rs.) - .
. 'RawMatenals - C T R B LT
Wires - Opening Stock (Kgé) . 7066.45 1825897 - 7722.14 2945206
" -Closing Stock - (Kgs) . 12175 435261 -~ 7066.45 1825897
Sintered Sheets - Opening Stock(Nos)  * 12 1699 12! 1699
- 7. -Closing Stock (Nos) - - 12 1699 12 1699

T

19
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s

Finished Goods \ )
Wire Mesh - Opening Stock -

[

© - Manufacturing ('Sq.f) | 81952.50 - 5252450  75002.55 5560885

-Trading = (Saq.f) 110691.80 *. 3018462 ° 103223.60 2690394

- Trading - Wire  (Kg. ) 26055.00 641170 ©  26055.00 641170

- Closing Stock - ) . e o

~Manufacturing (Sq.ft) - | 62037.21- 2431206 81952:50 - 5252450

" -Trading . (Sq.ft)  56847.47 © 761352 . 110691.80 3018462 " |
© - Trading - Wire (Kg.) © 000" 0 26055.00 641170
. $. FILTERS & FILVERPACKS - - o ;
Jd - Opening Stock ( Nos. ) | 36725. 0 36725 0
- Closing Stock (Nos.) 36751 0. 36725 0
L. Value of'lmported_/!'ndigendus Materials, Rs. % . . Rs. % -

Stores & Spares ‘ i ’ ' '

"a) ‘Material Consumption . : ,

" 1. Imported at landed cost 3899002 39.61 2407670 18.76
2. Indigenous 5945671 6039~ 10428260 81.24
PR 9844673 - 10000 12835930 - 100.00

b) Spare Parts Consumption ' N i

1. tmported at landed Cost o 0.00 168711 39.75
2. Indigenous ‘ 1962631 100.00. 255696 . 60.25
o - 1962631 . 100.00 - 424407 - 100.00.

M.  Related Party Disclosures : S ' ' B R
(a) List of Related Parties and Relationships
Party e Relation .
Nt Nil
N . #
(b) Related Party Transactions ’
- V ’ B Rs. In Lacs ,
Transactions | A’ssbciated Key Mana‘gément* ) Pro'moterl : Total -
& Personnel - '
'Jointﬂ\/ehtures : "(In_clud_ing _
_ relatives) .
NIl . Nl Nil Nit Nil -
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. 0. a.

N. Earnings Per Share (EPS) -

" Rs.Inlacs

(i) Profit after tax .. . de (15,148,477 -
Less Preference Duvndend mciudmg, tax thcreon .' ....... L ; Nil '
_ Profit attributable to ordinary shareholders ........... . (15,148,477):
(i) Nos of Ordinary Shares for EPS , '3,150,000 :
- (i) Nemlnal Value ofordmary Shares e annaadeide L Rs. 10
* (iv) Earnings per Ordmary Share (Basic & Dlluted) (4.81) .

Deferred Tax has: been accounted in accordance with the rcqunrement of Accountmg

. standards on ”Taxes on Income “(AS 22). : o :
-b). The major components of the Deferred Tax L:abmtres based on the tax etfect of the nmmg
' ,dlfferenu:s as at 37st Margh 2006 are as under ‘

/

Deferred Tax Lmbahty

- Rs. -

'As AU3TI03-2006 .

Rs. .~

SNl

S AL31-0322005..

Deprecuanon Nil
A Deferred Tax: As<°t (***) Nil . - Nl
‘ CONi B Nil

¥

(***} In view of lack of certainty re;,ardmg future profits, deferred tax assets have not been accounted
in accordante with the pfovncuons of Accotiting Stdndard 22..

P n accordance w:th past pracuse Excue Duty on goods Iymg in the tactory as 6n 31.03.2006 wili
" be accounted on clearance of such goods Thé excise duty liability of Rs 3,96, 773/- if prowded
would have no effect on the lossfor the year.

a

U

Q. The company is required to furnish the list of outstandmgs o Smal! Scale inoustnai undertakmgs

*“under the head Current Liabilities. The Company had requested the vendors 1o furnish'the information” -

© " with SSI Registration Number, .Due ©0 not receipt of feedback frorn Vendors the compariy is

unab!e to provide such- mformanon in its accounts.

The balances of certain Sundry Debtors/ ‘wndry Credutors! i_oans and Advances and Unsecured‘
loan are subjectto confirmation’.. - )

. Provision for intérest of Rs. 7404705/- (including interst for the rurrcnt year 134469()/-3 on loans
- from certain parties has notbeen made as {he company is neuohatanb thh the parties for revision

of terms and conditions:. . - .. : . :

The Company hat been declared as a sick company undcr the provisions of Sick !rsdusmal *Comnarm:c
( Speual Provisions ) Act, 1985. Due to paucity of funds and present competitive market cond:tnon
the company has suspended its manufacturing activities at its Taloja factory. _ -

.- Previous year nbures have bee_n regrouped / rearmngad whuevcr necessary / poe |b!e

As per our Report altafhed
~ ForjH Ghumara & Co.
Chartered Accountants

e Ghéimara]
© Proprietor

- Mumbai, Septemberi 2006

For and on btha!f of the Board L .

- IMr. Jiten'S Choksey]
, Cha:rmm .

[Ms“ Subhash Mayekan]
D:rcctor

V '[Mr Sushi D Choksey)
" Director’

[Mr. Omprakash Yadav}
- " Director
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7 2005-2006 7

Mumbai, September 1 2006

’ : c T 2004 200)
AL CASH FLO\N FROM OF’FRATINC /‘\CTBVEHF“ L Lo S -
Net Profit Before Tax & E)traordmary items . (12,801,349 (6 7?! !31)\ ;
Adjustment for Preliminary prenses Written Off. 1 < R
Depreciation * — 2 497 794 - 3,032,'949
~Depreciation - Written Back , o , -
~ interest Received . S 47,462 . 46,039
Interest (net) .~ . - o C 13,443,672 319448‘3' -
Loss on sale of Assets ..~ ST 422,544 B, mo
Profit on sa!e of- Assets S o (3T,es7) o ,\126 78(}‘
" T 8,373,774 T 6 061 696 :
Operatmg Profst 89r0rc Workmgf apstaichax.ges ‘ (6,427,575} (149 435)
Adjustment -for : R : . e :
. Trade & Other Recewabie * o 1,747,907 4 074, 86.2
~ Inventories o : L 7,410,168 1,120,516
= TradePayab B T ,214,401 , - 1,254,715 S
e L (4,372,468 — """ . ¢ 450,093
: Cash Generated trom Operatlons _ N 45433894 . - - 75,300,658
Interest . - = , I (3,443,672) . (3,104,488)
Tax .Paid = - Y oo (67,311) .
Prlor Penod/Tax provision ad;ustments o (3,,32 701} , (2,445,478)
' = (7,443 {7,443,684) (5,549 QGb)
Net Cash From Operatmg Actnvmes 12,498,790} 750,692
| B. CASH'FLOW FROM !NVESTiNG ACIIVIT!ES ] . L
Purchases of Fixed Assete C . {56,000)
~Investments - ST o - B B
Sale of Assets - T B 833,000 360,600 . :
" Preliminary Expenses e . -
'Interest Recewed B L (47,462) ..(46}039) L ‘
N - S TTTTTTTTT 785,538 - 257,961
‘ Net Cash Used in investmg ACilVlt!eS (ﬁ 713 252) - . 1,008,653
C CASH FLOW FROM HNANC‘NG ACTiVITIE"' ‘ s :
" Proceeds from Borrowings .. . _ _ i 003, 9% : 1,290,671y " .~ -
Net Cash' Used in Fmancmg Actwme 1[(’035999. . (1,290,671)
- ) o (709,;253) - {282,018) -
. NET (DELREAQE)/lNCREAQE ’N (,ASH AND CASH e . - o
. EQUIVALENTS -~ - ) . T .t
“ OPENING CASH-AND CASH EOUIVALFNTS 1,117,424 1,399,442 |
Cash &Bank.Balances: = . L S ' o
' CLOSING CASH AND CASH EQUIVALENTS St - 408,171 1,117,424
As per our Report a};ac-hed . !--o‘r a’nd on béha!f of the Board
- For } H Ghumara & Co., h v {Mr jiten §- Choksey] [ M. Sushvl D (.hoksey]
_Chc.rtered Accountants S ;*» Chairman oo ‘Drrector ! .
. {) H Ghumara] " - T [Mr. Subhash Mayekar] [ Mr. Omprakash‘n dav] _
Proprietor) - .~ . Director, ,-Director -

37




24th ANNUAL REPORT 207,054-20061

~

-ACT, 1956.

STATEMENT PURSUANT TO PART v OF SCHEDULE W TO THE. COMPAN&ES

1 Registration Detanls
" Registration No.
State Code
Balance Sheet Date

2 Capitalraised-during the year
Public issue -

7 Rights issue. .

‘ . Bonus issue

Private Placement

3 Position of Mobilisation and Deployment of- Funds

. Total Liabilities . -
Total Assets
Sources of Funds
Paid up Capital
Reserves &b Surplus.
_Secured Loans
* Unsecured Loans
© Application of Funds
. Net fixed Assets
investments °
_Net Current Assets
& Misc:Expenditure
- Accumulated Losses -
. 4 ' Performance of Company
. Turnover (Gross Revenue)
~ Total Expenditure:-
+/- Profit / Loss Before Tax
+/- Profit / Loss After Tax
" "Earning per Share Rs.
Dividend Rate %

: B3A!.ANCE SHEET ABSTRACT AND COMPANY'S GENERAL PROHLE

11424249 :
11 .
31.03.2006

" (Rs. In ’000 )
Nil

Nil

T Nil

. Nil-

{Rs. In'000) -~
70746.

70746

31500

4009
27166 .

8071

13701 SR
17

30544

O .
87573
(Rs. In ‘000
S 22702
32682
12801

. =15148
- -4.81.

Nl

5 Generic Name oa’ Three Princ spai Products Of Company

' (As per monetary terms)

“ltem Code No. (ITC Codé) Product: Stam!ess Steel Wirecloth

" tem Codg No. (ITC Code) Product: Wirecloth - oxhers

73141101

© 73141901

As per our-Report attached
For ) H Ghumara & Co.
" Chartered Accountants. -

1} H Ghumara]
N Pmpnetor

Mumbaa September! 2006

For and on behalf of the. Board

~{Mr, jiten S Choi\sey]
» Chanrman

»[Mr Subhash Mayekar] :

Direc'or

' IMr SushalDChoksey]
- Director .

[Mr. Omprakash Yadav]
- Director

% -
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?3’ ofF KUMAR WHEC&OTH WM\NMF&C"‘EL}RE“\EH Eﬁiﬂa‘&”\@“f MMET?&D |
1B Regd. Office: 0-23, f\'HD\,, aloja, Taluka- Panvel, amtnc*‘?\axgao Mahdras.m( h
| ' ATIENDANCE SLiP
(Name & Address of Member/Proxy) - C ) P ‘

: : _— : : : Folio No.

No. 'of shares

“{sr.No.

i hereSy record my presence at the 24" Annual Ccrwé' Meeting of the Company on Saturday, September 30,
2{)06 at 16.00 a. m at D-23, MIDC, Taloja, Taluka- Panvel, Dust*nci Raigad, Maharash?ra .

Sagnofuraofiheoﬂendmg . ° ‘ o A
- Member/Proxy . S

. ,NOTI:S, 1. A bhoreholder/Proxy holder wishing to aff ténd thie rneetling must bnng the Ahendonce th
o io the meeting and'hand over at the entiance (“‘Uay agnc.d

2. - A Shorehoiqer/Proxy holdor desiring 1o aitend the memhnq should bnng hs copy of the
Annuol Peroor'r forreference m‘ the, meet ng.

—— i ——— ot i St

KUMA?E WE&MMLGW@ ﬁ%ﬁ&ﬁ‘@ﬁ?ﬁa@"" Ré & COMPANY &%é‘ﬁ%%y‘%ﬁ

Regd Office: D- 23 MEDC Ta!o;a Taluka - Panvn! District: Raxgad Maharushm. ¥

' CPROXY .
I/ We of
| PR Sl _beind
la Mémber / Memberé ofthé above ncméd Cormpony. hve’reby a.opoirﬁ: " . '6f
infie district of .___ ’ ' S  orfaiing him
o e L , | _inthe ©
distictof asmy/our Proxy 'ibdi%ﬁd and vote for me/us on my/our behalf at the

1 24w Annuc! General Meehng of the Cum,,cmy to bn held on Saturday, Sepsembei 30,2006 ct
10.00a. m. cmd c't any adioumrment thercof :

-

Dated fh:s e " day of ' 2006.
S ] At .- |FolioNo. -
Signoture | 1Rupse | No. of shares
C . Ravenus | : o :
Stamp o ~ 15 No.

NOTES: 1.ihe Proxw rmust be 'emme 30 as o reach the Registered Office of the Company. not less
) than FORTY-EIGHT HOURS efore the fime for holding the a:w\mu aid meeling. -
AN Prox/ w“ew notbe g mcm“e, of the Company.-
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