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BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMtTED

~' NOTICE |

Notice is hereby given that 19" Annual General Meeting of the Members of Bharat. lmmunologlcals and Blologlcals
Corporation Limited (BIBCOL) will be held as per followmg schedule .

Date 15/12/2008 (Monday)

Time 11.30 AM.

Venue: Bharat Imimunologicals and Blologlcals Corporatlon ‘Limited, OPV Plant, Vlllage Chola, Bulandshahr (U. P)

For transaction of the following Busmess,

Ordinary Business‘

To receive, consider-and adopt the Audited Balance Sheet of the company as at March 3] 2008 and the Prof t & Loss
Account for the ycar cnded on that date and Reports of the Dircctors and Audltm s, thereon.

" NOTES TO NOTICE OF MEETING

1.

A MEMBER ENTITLED TO 'ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF. PROXIES IN ORDER TO BE EFFECTIVE MUST BE
RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING.

Proxies shall not have any voting rights except on a poll.

Only bonafide members of the Company whose names appear on the Regnstrar of Members/Proxy holders in possession
of valid attendance slips duly filed and signed will be permitted to attend the meeting. The company reserves its right to
take all steps as may be deemed necessary to restrict non members (excluding valid proxy holder) from attendmg the
meeting,

4. The Register of Members and Share Transter Books of the Company wnll remain closed from 09/ ]2/2008 to 15/12/2008
. both days inclusive.
5. All documents referred in the notice are open for mspectlon at the Registered Office of the Company between 10. OO a.m.
to 1.00 p.m. on any working day. up to the date of Annuat General Meeting and also at the meeting,
6. Members/Proxies should bring the attendance slips duly fited-in for attending the meeting. Members who hold shares in
: dematerialization form, are requested to bring their Client 1D and DP ID numbers for easy identification of attendance at -
the meeting
It will be appreciated that queries, if any, on accounts and operatlons of the Company are sent to the Regd Ofﬁce of the
company ten days in advance of the meeting so that the information may be made readily available.
8. Members are requested to notify change of address to the company or M/S. Beetal Financial &, Computer Service (P) .
Limited, Beetal House, 3rd Floor, 99 Madangnr Behind Local Shoppmg Centre, Near Dada Harsukhdas Mandlr New "
*  Dethi- 110062. : '
By Order of the Board
Registered Office: . , . ’ : : ' (S. Subbiah) -
Village: Chola . ' Managing Director

PO/District: Bulandshahr (U.P. )
- Date: 12.11.2008
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BHARAT IMMUNOLOGICALS AND BlOLbGlCALS CORPORATION LIMITED
DIRECTOR'S REPORT

'Your Directors have pleasure in presenting 19% Annual Report together with Audited Statements of Acaount'mts of the Company for the

year ended March 31,2008." " , ) o .

FINANCIAL RESULTS o ‘ ’ s

The turnover of the company durmg the year was of Rs. 13. 48 Crores The other income was of Rs. 0 72 Crore The other income includes
the intgrest on short term deposits with scheduled banks and Sale of waste materials etc. There was expenditure of Rs. 20.12 Crores against
the total income of Rs. 14.21 Crores durmg the year resulting into net loss of Rs. 5.93 Crores (Prevnous year Rs. 5.20 Crores)

RIVIDEND .

In view of carry forward losses and loss incurred- durmg the current ﬁnanual year your Dlrectors have not recommended any dividend for
the current year .

FUTURE OUTLOOK

The facilities upgradation as per requirement of GMP (Good Manufacturmg practnce) and nonns ot‘ rewsed Schedule ‘M under Indian Dmgs
and Cosmetic Act, has been completed during the year.

The Licensing formalities is under process for manufacturing of ch dlspcrsnble tablet.

FIXED DEPOSIT ‘ R

Your company has not accepted/ invited any Deposnts from pubhc pursuant to Section 58A of the Compames Aot, 1956 till the end of the

. year under review. _
'DIRECTORS - ‘ ' L

The variation in the composnte ‘of Board of Directors since last Annual Report is given below:

Dr. P. Biswal has relinquished the dlrectorshtp durmg the year, due to his superannuatlon w.e.f. 01.10.2007.
LISTING OF SECURITIES - :

The shares of the cornpany are llsted w1th below méntioned" gtock Exchanges
(a) The U. P. Stock Exchange Association Limited, Kanpur, - - \
(b) The Bombay Stock Exchange, Mumbai- :

(c) The Delhi Stock Exchange Limited, New Dethi. - . :
The company has paid annual hstmg fee to the above Stock Exchanges for the year 2008-2009

-AUDITOR'S REPORT

M/s. Gianender & Associates, Chartered Accountants have been appomtcd as Statutory Auditors of the Company by Comptroller and
Auditor General of India for the period under review, .

Comments on.the observation of the Auditors' /CAG are given as addendum to Director's Report and are self—e\tplanatory and/or smtably
explained in various Notes on the Accounts.

CONSERVATION OF ENERGY, TECHNOLOGY A}BSORPTION AND FOREIGN EXCHANGE FARNINGS AND OUTGO

In accordance with the provisions of Sec. 217 (i) (e) of the Companies Act, 1956 and the Companies (Disclosure of particulars in the report

* of Board of Directors) Rules, 1988 the required information relatmg to conservation of energy, technology absorptnon and foreign exchange

outgo is available at Annexure and forms an integral part of this report.

. PERSONNEL AND INDUSTRIAL RELATIONS: | ‘

Industrial and-personal relations were more or less sat:sfactortly at all levels durmg the year.
PARTICULARS OF THE EMPLOYEES: .
None of the employees is drawing remuneration beyond the monetary eexhng prescnbed under scction 2|7 (2A) of? the Compames Act, 1956
read with Companies (Partxeu!ar of Employees) Rules, 1975 as amended o o C

- DIRECTOR'S RESPONSIBILITY. STATEMENT:

As required under Section 217 (2AA) of the Companies Aﬂ 1956, the Dlrectors state:

1. That in the preparation of the annual accounts, the applicable accounting standards have bezn followed

2. That the accounting pohues selected and applied are consistent and the judgments and estimate made are reasonable and pmdent S0 as
to give true and fair view of the state of affairs of the company at the end of the ﬁnancnal year and of the proﬁt of the company for that.
period.

3. That proper and sufficient cere has been taken for the maintenance of adequate accounting records in accordance thh the provisions ¢f
the Companies Act, 1956 for safeguarding the assets of the company and for preventing and detecting fraud und other m'egulanhes

4. That the annual accounts have been prepared on a going concem basis. . ‘ .

CORPORATE GOYERNANCE

Pursuant to Clause 49 of the Listing Agreement, (a) Report of the Directors on the Practice prevalent on Corporate Govemanee in the
company and (b) Auditor's Cemﬁcate on Comphance of mandatory reqmrements of Corporate Governance aie given in the annexure to this
report. ) . .

ACKNOWLEDGEMENT - ’ : ' : K

Your Directors wish to place on record their sincere appreciation and gratxtude to the Companys Principal, Investors, bankers and all
business associates for their unstinted support and valuable gmdance and record devoted services rendered by ail categones of employees
during the year. .

: For and behalf of Board of Directors

(VSCHAUHAN)

Chairmaa
Place: Bulandshahr. 3
Date:  28.07.2008
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BHARAT IMMUNOLOGICALS AND BlOLOGlCAI;S CORPORATION LIMITED
| ' ANNEXURE TO DIRECTORS’ REPORT

Information as required under section 217 (1) (e) read with the Companies (Disclosure of Particulars in respect of Board of
Directors ) Rules , 1988.

(A) CONSERVATION OF ENERGY :

Form of Disclosure
Power and Fuel Consumption

Electricity Particulars :

*  Particulars Current Year Previous Year

2007-2008 2006-2007

"((2) Units Purchased 15,60,780 7,06,680
Total Amount (Rs. in lacs 76.10 56.97 |

Rate / Unit (in Rs.) 4.87 . 8.06

| (b) Units Generation — Own diesal generator 3783 .- - 1,06,118

HSD Used (Rs. in Lacs) for 16301 Ltrs, ‘ 5.50 . 8.64

Unit per Ltr. of diesel. ' 431 4.15

Oil / Cost/ Unit (in Rs.) 7.85 8.14

Light Diesel Oil (Used for stream Production) :

Particulars * Current Year Previous Year

' ‘ " 2007-2008 2006-2007
Quantity (K Lts.) (Used in Boilers). . 2284 | 2.15
Total Amount (Rs. in Lacs) 6.36 0.60
Average Rate (Rs. / K/ Litr.) 27.86 27,748

Consumptioﬁ (Per one Lac Doses of Oral Polio Vaccine)

Source of Energy Standard (if any) indigenous Current Year Previous Year

: - Production 2007-2008 2006-2007
Electricity - 4655 Units 12417 No Production
Light Diesel Oil 520 Ltrs *1812 No Production
Others . None None No Production

Note : Standard consumptlon for Present activities of blending and ﬂllmg of OPV has not been detenmned As such the
standard consumption is not comparable to actual consumptlon
Particulars Current Year Previous Year
_ 2007-2008 2006-2007
(A) Technology Absorption ~ Nil For production of Zinc
: dispersible tablets
{B) Foreign Exchange Earnings Nil NIL
(C) Foreign Exchange outgo . 1061.32 - 131.36

* The activities like validation, eduipment'trials and starting up of plants are also included.

Nineteenth Annual Report 2007-2008




- Family Welfare. _ » . _ y ‘ I

follows L , . . -

BHARAT lMMUNOLOGlCALS AND BIOLOGICALS CORPORATION LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

lndusmal Structure and development - o

BIBCOL is formulating Oral Polio Vaccine (OPV). The requnrement of OPV is for few more years only and though the
Company is the only Central Public Sector Undertaking, it is not the major suppltcr to the Govt. of India. Over a period of
time, the OPV will be replaced by IPV (lnactwated Poho Vaccme) In view of this’ product dwersmcatlon is imminent.

The current plan of action centers around opt1m|7m2 the use of resources sourcmg bulk ol approvcd quahty at the nght time

and price, improving productivity, fulfilling the needs of the existing customer i.e. Ministry of Health and Family Welfare, =

Govt. of India, and exploring new opportunmes to expand the produ;.t line to improve prolntablhty and thexeby, rewardmg the. -

"shareholders at the earliest.

The facility upgradation for Oral Polio Vaccme as per requlrement of GMP (Good Manutacturmg pracuce) and norms of -
revised Schedule ‘M’ under Indian Drugs and Cosmetic Act, has been completed during the year. The company had already
supplied 12.6 million doses Oral Polio Vaccmes (OPV) dunng 2007-08 and awaltmg for the ordus lrom Ministry of Health &

Ve

Company has complcted productlon tactlmes for manulactuung Zinc dlspemble tablet employmg the technology transfex red
from M/s Nutiset, France by Department of Blotechnology (DBT). . :
Segment-wise or prodgct—wuse gerformanc

The Company-mainly operates in processing and supply of Oral Polio Vaccme (OPV)

The Licensing formalmes for manufacturmg of Zinc dispersible tablet has been completcd

Qutlook-om;ortunmes, threats, risk and concerns ‘

“Opportunities: ~ Growing importance of vaccine in pubhc health concern, about discases among, pubhc provnde Opportunmes

. for new vaccine, biologicals, & pharmaceutuals

. Threats: Growth of private manul‘acturers, non availability of bulk in the India, lc.luclancc of thc Ministf y of Health &
» Family Welfare to auald supply order to a PSU that w awstabllshcd to support government poho uddlcauon
_ : programme. . oo -
-Risks: End of business cycle. of OPV, mcreabed competitors, and lack of innovation - .
ConcemS' Perpetual lmport of vaccine, non- avaxlabxllty of technology. and lack of means-to open mar| ket oppmtunlty

lnternal control systems and their. adeguacy o : : :
The Company has established sysiems providing adequate internal controls; commcnsurat«. wuth its size and nature of the

‘business. Such systems have been appropriately documented. The Company- has cngaged external. agencies to carry out . -
- periodic internal aud\ts enablmg continuous up-gradatlon to such systems required to lulﬁll changmg business needs and néw

legislations.

Financial performance with h respect to operatlon performance

Effectxve cost controlling process had been adopted to reduce the Sundry prenses as could be apprecxated from the Profit &
Loss Account. ’ ) , . ; S :

Human Resources - \ C ’ ’ R

The Company regards its human resources amongst its most valuable assets. It proactlvely reviews and c.volves pohues and -

" process to attract and retain jts substantial pool of Scientific, technical and. managerial resources.and work force through a.

work environment that encourages initiative, provxdes challenges and opportunities. However, all employees need to be -'
updated- for recent developments and quality. standards through trammg to - 1mprove their competence Regular tramm;,
programmes were introduced for the employees. T

REPORT ON CORPORATE GOVERNANCE

BIBCOL adopted the best corporate governance. practlces since mceptlon and the same is being contmuously revnewcd to T

ensure that they adhere to the latest corporate developmcnts and eonform to the best cor porate govemance ethles

In accordance with_Clause 49 of the Intmg agreement wnth the stock exchanoes the detallc of comphance by_the’
- Company are as under: - . . ‘ ,

2. Board of Dlrectors
The Board is having a non-executive Chairman and appropt iate_composition of Exccutne and Non- Executive DH‘CClOl\‘

* conforming to the specification provided in the Listing Agreement. All the Directors are equipped with: variety of perspectives

and skills, to ensure effectiveness of the Board, facilitating efficient dmh.u ge of dullos and adding valie in the context of the
Company’s circumstances. .
The Board of Dxreetors consists of seven dxrectors (as at 31/03/2008) and the compo‘;mon and mttgmx of Directors is as-
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. BHARAT IMMUNOLOGICALS AND BlOLOGICALS_C_ORPORAT}ON LIMITED
Board Meeting Attended by Directors;

Name ' Categofy ' Other “['No.  Committee | Board  Meeting | Autendance at |

Dlrectorshlp membership held } Attended (Nos) . | 155t AGM
i in other company .
Dr. V.S. Chauhan Independent ‘None Nl 4 -
| Chairman (Part Time) | - I S
Sh. N.S. Samant, IAS | Government - One (1) Nil ‘ 13 ' -
. | Director (Part Time) : :
Sh. K.P. Pandian . ' Government . | One(1)-  |Nil 3 -
Director (Part Time) R : ‘ : IS
Dr. Satish Gupta Independent - | One(1). Nil 2 -
Director (Part Time) ' ' ' A
Dr. B.L. Jailkhani Independent . | None Nil ‘ 4 -| Present
. ' Director (Part Time)
Dr. Navin Chandra Independent ‘None -~ |Nil 1 | Present .
Khanna Director (Part Time) | = : ’
Sh. S. Subbiah (1AS) Managing  Director { None Nil 4 [ Present
{Whole Timé) - _ . _
Dr. P. Biswal Independent None Nil - ~ N
(Relinquished charge '| Director (Part Time) ' R
on 01.10.2007) ' '

Four Board meetings of the Company werc held durmg the )t.ar on the followmg dates: 1. 25/04/2007 2. la/07/2007
3.05/11/2007. 4.28/01/2008.

None of*the Directors on the Board hold dll‘thOl’Shlp in more than tlfteen companies and no Dlrector is a member of more than
10 committee and Chairman of more than 5 Committee ( as specified in Clause 49), across all the Companies of which he is a
Director. The Directors have made the necessary disclosures regarding committee positions.

There are no pecuniary relationships or transactions of the non—exéc{ntive directors’ of t'he‘Companyl

- Sitting fees to Non- Executive Director (from 01.04.2007 to 31.03.2008) . =

-Non Executive Director No. of Board/ Committee Meeting Sitting Fees (Rs.)
) Attended :
Prof. V.S. Chauhan 8 ' 4000

Sh. N S Samant 6 NIL

Dr. Satish Gupta 2 " 1000

Sh. Navin Chandra Khanna 1 500

Dr. P. Biswal - ~ NIL

Sh. K.P. Pandian 6 - NIL

Dr. B.L. Jailkhani 4 2000

3. Board and its subordinate Committees

With a vic\v to sub serve-the functions specitically prescribed by Clause 49 of the listing agreements; the company has
constituted an Audit Committee and Share Transfer and Shareholders Grievance Committee. The following report depicts the
composition of the committees and also the nature of functions performed by them during the year under report:

Audit Commiittee '

The Board has constituted an Audxt Committec pursuant to Clause 49 of the Llstmn Agreement .md Scction 292A of the
Companies Act 1936, The role and powers of the audit committee as stipulated by thc Board are in accordance with the items
fisted in Clause 49 (1) © &, (D) of the Listing Agreement and as per Section 292A of the.Companies Act 1956.

The composition and other details of the audit committee are as follows :

7 ‘ ' Nineteenth Annual Report 2007-2008 .




BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED

T Name‘of the Director . " Designation Nature of Directorship [ - - -~ No. of Meetings
. : T : Held - Attended
Prof. V.S.Chauhan -, .- | Chairman | Independent _ 4 : 4
. ... & | (Parttime). | Director A o '
Sh. K.P. Pandian . . “ 1%, Director © | Government |~ 4 | 3
; ‘ I (Parttime) | Director. L o S
. Sh. N.S. Samant .. . Director .| Government - . .| . 4 ; ‘ 3
e : (Part tirne) Director : DR .

‘ The Statutory Audltors Internal Audltors and Cost Audxtons of the Company were also invited to attend the Audit Committee
 meetings along with the person in charge of Fmance in the company As per the need, other kcy tunctlonar ies of the company
" were also invited to attend the meetings.
Four Audit Committee meetings were held durmg the year on the tollowmg dates 1. 25 04 2007, 2. 13/07/2007 3.
05/1 I/2007 ‘and 4. 28/0]/2008 S : : .

Remuneration Commlttee -Separate Remuneratlon Commlttee has not been formed No remuneratlon is bemg pald to Part
: Tlme Directors. : : L ‘

Share Transfer and Shareholders'/ lnvestors' Grievance Committee :

The Board of Directors of the Company has constituted a Share Transfer and Shareholders‘/ Investors' Grlevance Comnmittee,

comprising of Prof. V.S. Chauhan, Chairman, Sh. S. Subbiah., and Sh. K. P. Pandian as. Members.. The. Committee, issues -
duplicate certificates and oversees and reviews all matters connected with the securities trar‘sfers The Committee also looks
into redressal of shareholders' complaints. like transfer of shares, non- receipt of balance sheet etc. The Committee oversees the
performance of the Registrar and’ Transfer Agents, and recommiends measures for.overall improvement in the. quahty of
investor servrces Durmg the year, 21 meetings were held The detalls of. the Commlttee meetmg are as under:” .

MemberDlreqtor L . ‘ Category , ' s Meetmg Attended

Prof. V.S. Chauhan . - . "7 Independent - ' S, 20 ,
) ' Non Executive . o
Sh. K.P. Pandian B ' ~> .. Non - Executive - - 20
| Sh.s. Subbiah, 148+  Executive 20

4. Board Proce’dure
It has always been the Company s pollcy and practlce that apart trom matters requnrmg the Boards' approval by Statute all

major decisions including quarterly. results actual operatlons, feed back reports and minutes ot’ all Committees are regularly
- placed before the Board o ) S ! : i

_ S. Gengral Body Meetlng

Anngal General Meetu-g
Locatton and ttme for last 3 Annual General Meetmgs were as follows:

o Year | venwe, -, ‘ ’ . DATES .k " TIME

BIBCOL Reglstered Ofﬁce,

'20,04'05 OPV Plant, Village Chola, Distt. Bulaiidshahr (U.P.) | 24.09.2005 _1L00AM.
BIBCOL, Registered Office, ; : : ' PPN

2005-06 OPV Plant, Village Chola, Distt, Bulandshahr U. P. ‘ 30.09.2006. R ’ ‘ 1L.30AM.

200607 | BIBCOL, Registered Office, 29.09.2007 " 1130AM.

: OPV Plant Vlllage Chola Dlstt Bulandshahr U P.
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BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORAT(ON LlMITED -
6. (a) Disclosures on materially significant related party transactions i.e. transactions of the Company of material
nature, with its promoters, the directors or the management, their subsidiaries or relahves, e(c ‘that may have
potential conflict with the interests of the Company at large :
None of the transactions with any of the related pames’were in conflict with the'interest of the Commpany.

(b) Details of non-compliance by the Company, penalties, strictures, imposed on the Company by Stock Exchanges or
SEBl or any statutory authority, on any matter related to capital markets, during the last three years

No penalty or strictures had been tmposed on the company by any regulatory authormes relatmg to capltal markets in
the last three years: .

7. Mengs Of Commumcntmn.

The quarterly, Half yearly and Annual financial results of the company were publlshed durmg the t'mancml year under review
- in national newspaper namely, Financial Express &, Jansatta,.

8. The Management Discussion and Analysxs Report forms part of this Annual Report.
9. General Shareholder Information
10.1 Annual General Meeting

The 19th-Annuai General Meeting of the companv will be held on 15/ 12/20()8 at OPV Plant, Vlllage Chola Bulandshahr, UP-
203203

10.2 Financiai Calendar :
First-Quarter results : During July

Second quarter results ;. During October
Third quarter resuits Co During January
Fourth Quarter Result o Before end of July 2008

10.3 Book closure date: Tuesday, the 09th December, 2008 to Monday the 15"‘ December, 2008 (both days mclusrve), for
the purpose of holding Annual General Meeting.

10.4 Listing of Equity Shares on Stock Exchanges at"‘BSE Mumbai DSE New Delhi and UPSE Kanpur

Note: The Company has paid Annual Listing Fee to each of these Stoek Exchanges and their respective addresses have been
glven in the Annual Reports sent to members' along wrth the notice of the 19 Annual General Meeting of the company.

10.5 (a) Stock Code Trading Symbol Bombay Stock Exchange '524663' Bharat lmnno .
(b) Demat ISIN Numbers in NSDL & CDSL for Equity Shares: ISIN No. INE994B0O1014

{c) Stock Market Data (in Rs./ per share of Rs. 10) Bombay Stock Exchangg (BSE) Month’s High Month’s Low
Year ' - Month . . ~___ High(Rs) - - Low (Rs.
2007 1 April . 12.50 " 10.56
: .. May ‘ S 1390 . S . 1100
June - - 12.50 - 10.72
C duly o '19.80 ' - ., 1055
- August - 15.40 o . 1280
- September . o 23.11 S [ %
" Qctober - 2210 - 1570
November aE -+ 45.50 2320
_ ~ December 55.55 - , S 3700 ’
2008 b .. January o - 7430 o 42,95
- ' -~ . February. =~ = 44.85 4 27.55.
March C 28.80 - 20.00
/
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BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED

10.6 Registrars and Transfer Agents:

M/s. Beetal Financial & Computer Service (P) Ltd,

Beetal House, 3 Floor, 99 Madangir,

Behind Local Shopping Centre,

Near Dada Harsukhdas Mandir, New Delhi - !10062 .

" Tel. No.-01 1-29961281 -82, e-m ml beetal@rednffmall com

10.7. Share Transfer System o ‘

Presently, the shares that are received in phys:cal torm are processed and the share certlhcatea returned within a period of 10

to 15 days from the date of receipt. subject to the documents being valid and complete in all respécts. The share Certificates

are dispatched within a period of one month from the date of their receipt. The entire dematerialization request received from

the shareholders are contirmed within the specified period of 21 days from the date of its uenelatlon of DRN Number by the
DPs and physmallv lecewed in the office of the RTA.

10.8 DISTRIBUTION OF SHAREHOLDING AS ON 3157 MAR(_H 2008

No. of equity Uplo | 5001- | 10001~ | 2000i- | 30001-- | 40001- | 50001- | 100001- | Total

Sharcholders 5000 | 10000 | 20000 | 30000 | 40000 | 50000 | 100000 | and above
No. of Shareholders 14.278 .| 608 283 94 28 39 33 26 15,389
% Shéreholding . | 92.78 3.95 1.84 .| 0.61 |. 0.18 025 | 021 | 017 100.00
10.9 Categories of Shareholders as on 31.03.2008 : N ,
Category Category . of | Number .of | Total No. of | Number of shale held in | Total Sharcholding a5 a
Code Shareholders” Share holders .| Shares Dematerialized form percentage of total number

: ; of shares

A. Shareholding | Govt. of india 8 25586000 0 ~] 59.25¢

of Promoter and
Promoter group

B, Public | Financial 3 1713070000 0. 3027
Shareholding . .

Institutions ~ . )

Bodies | 249 369272 . 308972 ] 0.86

‘| Corporae . . . S , , _ 1 ,
Individuals _ - - ] S s p
- Uplo 1 lakh 15077 . | 3440913 - | 2272066 ‘ 797

- Abovellakh | 3 | 682365 - 682365 - 158

Clearning Member | 22 21410 121410 _ 0.05

(Demat Transit) . . L )

NRIs 17 ~ [ 10040 [ 10040 , 0.02

GRAND TOTAL | 15389 43180000 3294853 ' 100. 00

10.10 Dematerialization of Shares
+7.63 % of the Company's paid-up equity share capital has been demalenahzed as on 31si March 2008. Tradmg in Lqmty
Shares of the Company is, permitted only in dcmatenallzed form as per notmcatlon issued by the becurmes and Exchange
Board of India (SEBI). . : -
‘Liquidity . '
The shares of the compan) are bunﬂ regularly tr aded in the Bombay Stock E;\change
10. 11, Plant Locations-
OPYV Plant, Village Chola, Bulandshahr, ‘UP-203203
10.12 Address for Correspondcnce
For share transfer, transmission and dcmatenahzahon ruqucst
M/s. Beetal Financiai &, Computer Service () Lid, Beetal House, 3rd Floor, 99 Madang,nr Behind Local Shoppmg Centre,
\wu Dada Harsukhdas Mandir, New Dethi - 110062. : OR .

I'he Company Secretary, Bharat lmmunoloou.al &, Buologlcal Corponanonl imited, Vmage Chola, Bulandshahr-203203 up
R Compllance Certificate
As per. compliance of Clause 49. (VH) of lhe Llsnn5 t\yct.mum a Certmcate on corporate Govemancu Has been obtained
- from Statutory Auditors , M/s Gianender & Associates, New Delhi. The Certificate is the part of Director’s Report
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BHARAT IMMUNOLOCICALS AND BIOLOGICALS CORPORATION LIMITED .
CERTIFICATE OF STATUTORY AUDITOR ON CORPORATE GOVERNANCE

In respect of the compliance of the conditions of Corporate Governance for the year ended 31
*March, 2008, by Bharat immunologicals & Biologicals Corporation Limited, a Government Company
‘under section 617 of the Companies Act, 1956, as stipulated in clause 49 of the Listing Agreement
entered into by the said Company with Delhi and Mumbai and Kanpur Stock Exchange '

We have studied the report on Corporate Governance of the said Company as approved by its
Board of Directors. We have also examined the relevant records and documents maintained by the
Company and furnished to us for our review in this regard. -

The compliance of conditions of Corporate Governance is the responsibility of the management.
Our examination was limited to a review of procedure and implementation thereof adopted by the
Company for ensuring the compliance of the conditions of Corporate Governance. It is neither an audit
nor an expression of opinion on the financial statement of the Company.

We state that there has been no investor grievance during the year against the Company as per the

“records maintained by the Company.

We further comment that such compliance is neither an assurance as to the future v1ab1hty of the
Company nor the eff‘ iciency or effectiveness with which the Management has conducted the affairs of the
Company.

In our opinion and to the best of our information and on the basis of our review and according to
the information and explanations given to vs, we certify that the Company has complied with the
mandatory requirements of Corporate Governance as stipulated in clause 49 of the listing agreement(s)

- with the stock exchange(s) in all material respects except appointment of Indepeéndent Directors in the
Audit Committee of the Company as only one out of the requisite three Independent Directors are in
position as on date.

G.K.Agrawal

(Partner)

Place :- New Delhi.
Date :- 11.09.2008 . :
ADDENDUM TO DIRECTORS REPORT

Management reply to the observation of Auditor’s Report

Item Observation of Stawtory Auditors Reply by the Management
No. .
3(a) | The application of Part-B under Vth Pay Commission was clarified as not | The Part-B under Vth ‘Pay Commission was

applicable to Public Sector Underiaking by Department of Public

Enterprises, Government of India vide circular dated March 12, 1999
whereas the same has already been applied by Company and not
withdrawn even after getting the above said circular till,31/03/2008. As
per information supplied to us an amount of Rs.40.62 lacs has been paid in
excess up to 31/03/2008 to the employees in contravention to the above

| said circular given by Department of Public Enterprises, Government of

India.

implemented in BIBCOL based on the clearance by

Department of Public - Enterprises vide letter

.No0.2(42)/97-DPE dated 26/02/1998, after taking the

consent of Board of Directors. Thereafter, DPE through
its letter No0.2(47)97-DPE  dated 12/03/1999
communicated to BIBCOL; Part-B of Vth Pay
Commission was not applicable to Public Sector
Undertaking but did not give any directive to withdraw
the benefit of Part-B from the employees were given
the benefit of same. Company stopped further
implementation of Part-B and requested DPE to give
further direction for persons already given benelit of
PartB. Employees Union of BIBCOL hbd filed a casc
before the Hon'ble High Court, Allahabad and BIBCOL
has submitted counter affidavit. Company is awaiting
directives from DPE and Hon'ble High  Court
Allahabad.
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BHARAT IMMUNOLOGICAL S-AND BlOLOGICALS CORPORATION LIMITED 1'

OR

An amount of Rs.14.61 lacs has beén claimed.: by TFCT on account of
variation in calculation’ of interest “tax/ simple interest during the year
2003-04. The ‘Company has not accépted the same and Rs. 14.61 lacs has

" { been.returned back and credited to P& L Account in Financial Year 2003--

04 in terms of agreed,on¢ time. seulemcnt with. term lenders. This amount

should have been shown. in "Note ‘on *Accounts” under "Conlmf,cm =

Llabllmw" as Claims’ agamst the Company not acknowledged as debt due.

As the: company has settled thc term loan as per the
approval of Government “of lndxa BIBCOL. did not
accept the claim of YFCL

R g Lo

3(‘c)"

Non disclosure of contmgen( llabnllty on account of central Sales ’lax
amounting to Rs. 20.00 lakhs (as estimated by the company) arising duc to
inter state sale of OPV Bk (raw — material) by. Aacceptance of c_cclaratlon
under ‘C ? Form wnhout aull\onzahon under Central Sales Tﬁx reglslrauon

o

IS

in this sale the decision was taken as pér the .advise of |-
Firance & Accounts Division, BIBCOL. However the
fact is as follows. The carrymg cost -of Vaccine was

“assessed at Rs. 20,000/~ pet day. As there was no ordef” |

it was business éxigency to sell the bulk. Had we not

| sold the bulk the loss would have about Rs. 45.00 lakhs |,
-approx. as on date. Thé cost on account of sales usmg

‘C” form-i$ only about Rs. 20 lakhs. The lmblllty is

. bearable than the carrying cost.

3@

Non accountmg of Rs 24, 59 l6l/~ as capltal worl\ in progress as the same
has wrongly been charged against capitat. grant over and above allocatéd
sanctioned capital grant for Zinc Project from Government of India: To.

‘this extent, capital work in progress as weil as Zing Project Capital Grant -

are understated (Refer Note No. 13 of Notes on Accounts of Schedule 1X).

The company has already given complete dctanls at|

‘Note No 13 to the Notes ofAccountb - Schedule X _‘

S

3 (e)

‘Non- accountmg of ‘waste material and interest on security deposit with

UPPCL ‘on accrual basis. Amount updetemnned (Refer Pohcv (viy of
Signifi icant Accounting Policies of Schedule 1X). -

“The company has alre;‘ldy notified the poli.cy'inA this |

régard. at Para No. (vi) {o the Notes' of Accounts-

1. Schedule — IX under Significant Accounting Policies.

30

Non adequacy of provmon of Rs 1,27,56,340/- made on ad- hoc basis on

. account of salary due to 6l pay commission recommendat:ons

I . R 4

'b. Going concern-basis

-1t is hereby stated that accounting assumptions that are:

being followed by lhe compames m their accountmg

‘are as follows

aAccrualbasns Y . .

o s : . . a

¢. Consevative

On the basis: of above mentioned. conservative,
assumptions, we have to account for.alf the expécted
losses that are going to aris¢ in the future while to

ignore the all the anticipated gains. As far as adequacy |

cof the’ provmon is ‘concerned the company. has made
.the provision based on the Fstxmate drawn base.d on thc

‘past records.

3@

'Non conﬁm\auon of balances in respect loans and advances, deblors and

creditors,_ the consequential effect of which is not quantifia able ~ (Refer
Note No. 6 of Notes on accounts of Schedule lX) :

The Company on the samplmg basxs confirmed thg :

‘,balances payable tor lht. parties,

Anne -

x|

The  Company has generally maintained . proper: recodes showmg full:
particulars including quantitative details .and situation . of Fixed .Assets
except the ‘entries rélating to Financial Year 2007-08 are yei to be
mcorpomted in the fixed assets register and Fixed Asscts Register does not
give details of assets Classification and Purchase Order Number réquired

| for identification-of fixed. assets.. Fixed. asset$ havc not becn physmally

verified by the management during thgyear

_Physncal verification not done

[SS3 8

Physical - verification - of - inventory has not becn conductm by the
management during the year, @~ ° : ¢

' APhysical verification not done '

purchase of inventory: and fixed assets and for the sale of goods: 7+
Cay Order for pun:hascs of Chemlcals for Rs. 7.17 lakhs was phoed J
- on M/s’ Signet Chemicals Corp without observing the requnred
purchase pmccdm‘e and wnh no comparanve analys:s
\’.

b) Order for purchasc of Dynamnc Passbm for Rs 3. 39 lakhs and
" Laminar- Air Flow Cabinet for Rs. 2.65 takhs was: pl:;ced with
- M/s -Kartos Inteinational w:thout observmg the requlred

- | There are instances -of failure‘to Toliow lhc land down proced wre - for

[ R e

:Opcn tender was invited for puchase of chemlcal for

}

‘International,

the time bond productlo'\ of zinc tablet but no tender
was received, therefore to meet out the demand. of the
respective chemical the -tendér through email was
‘obtained from M/s Signet Cliemicals Corp / M/s A. B,

1 Enterprises arid’order was placed.

Order for purchase of Dynamic Passbox and. Laminar-
Air . Flow Cabinet was placed on M/s Kartos
in " light of urgency due to National

>

B purchase procedun:s
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BHARAT lMMUNOLOGICALS AND BIOLOG%CALS CORPORAT!ON LIMITED

~ ¢)  Order for purchase of Chemicals for Rs. 3.49 iakhs was placed
with. m/s AB. Enterpnses without observmg purchases
procedures g

d) Procedures for- Regwtrauon of vendors as per thc lmd down
Purchasc Pohcy ot observed: L :

million doses of OPV Bulk for about Rs. 7 Crores against the
advise of the purchase division and without: obtaining approval

" for supply of OPV in hand. .

Managing Director of .the company authonzed sale of above
stock of 30 mitlion doses of OPV Bulk without DOP for sale of
raw material and without observing’ the required procedutes. - - -

-
~

) Purchase of - furniture by Managing Director for Rs. 66; 250/-
recorded in the books of account on self cerllﬁcatlon thhout
related bills, -~ . -

.¢) - Managing Dircctor of the -'Compan) authorized purchase of 30 ‘

for purchases from the board of dnectors and with no sale order .

""»

As Zinc tablel is a_new product being i mad(eted from

} August 2008, we do-not have suppliers concerned fisted
-1in. 'the’ vendors listt The Same will be updated
..} accordingly " - '

Board authorized the Managing Director. for purchasing
100 million- doses of OPY Bulk as per Resolution
No. 7{LXXXXVI). An agreement was entered between
BIBCOL and M/s P.T.Bio-Farma, Indonesia on
01.11.2006. . Considering the progress .in. VSQ the
procurement schdule was staggered.

The Indian agent of M/s P.T. Bio-Farma requested for
honouring the agreement schedule.as per his letter
dated 12.09.2007. As has been donc earlier years in
imIlClpathH of supply order, orders were plaoed for
procuring 30 million doses.

Unlike earlier years there was no- caﬂellzatlon of
vaccine formulates during the year 2007-08. It was a
competitive bid. that went to M/s Bharat Blotech

-1 International Limited, Hyderabad.
“As govt. is the only buyer, there was no olher way to

utilize the bulk. The next tender is expected only at the

| end of 2008-09. If we cairyon with the stock, the
inventory cost would be around Rs.20,000/- per day.

Therefore considering business ekigency it was decided
to sell the bulk, to avoid any monetary loss, at par. The
cost at par was estimated by the F&A Division and the
sale was done accordingly. This was done as provided

| under dt,lcganon of power point No. 34 dated

17.03.1989.
“To déclare stores, property as surplus or unsemceable

- and prescnbe mode of their disposal.”

The furmture purchased from the local markets which
are non branded. S0 a sclf certified ‘amount  of
purchases. However a team’ of -officers may. visit at

- Managing Director’s residence and may verify.

" GIANENDER' & ASSOCIATES
Chartered Accountants )

v R
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BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION- LIMITED

AUDITOR'S REPORT . Co .
To lhe Members Bharat lmmunologrcals & Blologlcals Corporatlon Ltd. - : '

We have audited the aftached Balance Sheet of Mis. Bharat Immunologicals & Biologicals Corporatron Ltd .as at 31*
‘March, 2008, Profit and Loss’ Account’ and the cash flow statement for the year ended on that date, annexed. thereto.
These ﬁnancual statements are .the responsibility of the Companys Management. Our responsrbrllty is.to express an

oplmon on these ﬂnancral statements based on our audit. :

1. We conducted dur audit in accordance with the auditing standards generally acccplcd in India. Those standards requirc that
we plan and perform the audit to obtain rcasonablée assurance.about whether the financial stateménts are free of material
misstatement. An audit includes examining on a test basis, evidence supporting the amounts and disclosures in the financial

" statements.. An audit also includes assessing the accounting . principles used and significant estimates made by the
management, as well as evaluating the overail. financial statement presentation. We belu.ve that* our audit provrdes a
reasonable basis l‘or our. opmlon : .

2. As required by the (‘ ompanics (Audnors Report) Order 2003 rssued by the (ennal Government of lndna in terms of sub-section
(4A) of Section 227 of the C ompames Act, 1956, we enclose-in the Annexure a statement on the matters specified in pdragraphs 4
& 5 of the said Order: - ; !

3. Further to our comments in the annexure referred to in paragraph 2 above,

we report that; ¥

a) -The application of part—B under Vth Pay Commission was clarlﬂed as not applicable to Public Sector Undertaking by
Department of Public Enterprises, Government of India vide circular dated March 12, 1999 whereas the same,has
already been applied by Company and not withdrawn even after getting the above said circular till 31.03.2008. As per
information supplied 0 us, an amount of Rs. 40.62 lakhs has been paid in excess up to 31.03.2008 to the employees
iin contravention to-the above said circular” given by Department of Public Enterprises, Government of India.

b) An amount of Rs, 14.61 lakhs has been claimed by (FC! on account of variation in calculation of interest tax/simple .

interest during the year 2003-04. The company has not accepted the same and Rs. 14.61 lakhs has been written back

and credited to P&L Account in financial year 2003-04 in terms of agreed one time settlement with term lenders. This

‘amount shoild have been shown in “Notes on Accounts” under “Contingent Liability” as claims against the company .

not acknowledged as debt due.

c) Non dtsclosure of contingent hablllty on account of Central Sales Tax amountlng to'Rs. 20:00 lakhs (as estimated
by the company) arising due to inter state sale of OPV Bulk (raw — material) by acceptance of declaration under
‘C’ Form wrthout authonzatlon under, Central Sales Tax registration.

d) Non accountmg of Rs 24 59 161/— as capltal work in progress as the same has wrongly been charged
against capital grant over and above allocated ;sanctioned capital grant for Zinc project from
Government of India. To this extent capltal work in progress as well as Zinc Pro;ect capital grant are

" understated - (Refer Note No 13 of Notes on accounts of Schedule 1X). T N

e~)> Non accountlng ‘of waste matenal and interests on security deposit with UPPCL’ on accrual basrs
Amount undetermined (Refer Policy vi) of Slgnlflcant Accounting Policies of Schedule IX)

fy We are unable to comment as to the adequacy of provision of Rs 1,27,56 340 made on ad hoc basis on
account of Salary due to 6" pay commrssuon recommendations. l

(g) Non confirmation of balances in respect loans and advances, debtors and credltors, the consequential
. effect of which is not quantifiable - (Refer Note No. 6 of Notes on accounts of Schedule 1X),

4(a) We report that had the observations made by Ms in para 3 above been considered, Current Assets,
Loans & Advances would have been Rs. 1841.06 lakhs (against Rs. 1800.44 lakhs as reported in
balance sheet), accumulated losses would have been Rs. 1047.56 lakhs (against Rs. 1074.37 lakhs)
-and Deferred Tax Assets would have been Rs.496.96 (agamst Rs.510.77 lakhs). Capital work in
progress would have been Rs. 124.96 lakhs (against Rs. 100.37 lakhs as reported in Balance Sheet)
and current liabilities Rs. 462.70 lakhs (against Rs. 438. 11 lakhs).

(b) We also draw attention to.

t

(i) The risk of uncertainly about future orders for sale of OPV as the company is sclling its products and catering to only
one customer i.e Ministry of Health.
(ii) The risk involved in validation of VSQ up-gradation project to acquire VSQ certification trom WHO /thedul\. M
: " License and uncertainty about recommencement of production. :
5 - Further to our comments in para 4(b) and in annexure referred to in para 2 above and also subject to para 3 and
4(a) above, we report that:
a) We have obtained all the lnformatlon and explanations Wthh to the best of our-knowledge and belief were
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BHARAT IMMUNOLOGICALS AND. BIOLOGICALS CORPORATION LIMITED
necessary for the purpose of our audit;

b) In our opinion proper books of accounts as required by law have been kept by the Company so far as appears
from our examination of those books

) The Balance Sheet and the Profit & Loss Account dealt with by this report are in agreement with books of
Account;

d) in our opinion, the Balance Sheet and Profit & Loss Account and Cash Flow Statement dealt with by this report
comply with the Accounting Standards referred to m sub-section (3C) of section 211 of the Companies Act, 1956
except otherwise stated; .

¢) Being a Government Company, pursuant to Gazette notification No. GSR-829(E) dated 21.10.2003 issued by
Government of India, provisions of clause (g) of sub-section (1) of section 274 of the Companies Act, 1956 are -
not applicable to the Company;

f) In our opinion and to the best of our information and according to the explanatlons g:ven to us, the said accounts

read with the significant accounting policies and notes on accounts {schedule iX), give the information required by
the Companies Act, 1956 inthe manner so required and give a true and fair view in conformity with the accounting

principles generaily accepted in India:
I. in the case of the Balance Sheet, of the state of affairs of the company as at 31 March, 2008
Il. in the case of Profit & Loss Account, of the loss for the year ended on that date; and
fif. in the case of Cash Flow Statement, of the cash flows for the year ended on that date.

For Gianender & Associates

s Chartered Accountants

Place : New Delhi (G.K. Agrawal)
Date : 01* September. 2008 :

Partner
Membership No. 81603

GIANENDER & ASSOCIATES ‘ ; Plot No."- 6, Site No.- 21
Chartered Accountants : : Geota Mandir Marg New Rajinder Nagar -
: New Dethi- 110060 -
Annexure to the Auditors’ Report
Referred to in paragraph 2 of our report of even date

l. The Company has generally maintained proper records showing full particulars including quantitative details and situation of fixed
assets except the entries relating to financial year 2007-08 are yet to be incorporated in the fixed assets register and fixed assets
register does not give detaifs of assets classification and purchase order number required for identification of fixed assets .

Fixed assets have not been physicatly verified by the management during the year and in the absence of physical verification of fixed assets,
we are unable to comment as to the discrepancy, if any, between the book records and the fixed assets physically available.

The fixed assets disposed off during the year are not significant and do not affect the going concern status of the company.
2. Physical verification of inventory has not been conducted by the management during the year.

The company is maintaining proper records of inventory, however, in the absence of physical verification of inventories; we arc
unable to comment as to too discrepancy, if any, between the book records and physical stock thereof.

3 . According to the information and explanation given 10 us by the management and records produced, the company has neither
granted nor 1aken any loan during the year, secured or unsecured, to/from companies, firms or other parties covered in the register
maintained under scction 301 of the Companies Act, 1956. Thus, the requirements undLr para 4(iii}(b) to (d) of the Companies
(Auditor's Report) Order, 2003 are not applicable to the Company. -

4. In our opinion and according to the information and explanations given to us, there are adequate internal control procedures
commensurate with the size of the company and the nature of its business, for the purchase ot inventory and fixed assets and also for
the sale of goods. :

Flowever there are instances of failure to follow the laid down procedure for purchase of inventory and fixed assets and for the sale of
goods: .

a} Order for purchase of Chemicals for Rs. 7.17 lakhs was placed on M/s Signet Chemicals Corp without observing the required purchase
procedure and with no comparative analysis,
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b) Order for purchase of Dynamrc Passbox for Rs.3.39 lakhs and Laminar Air Flow Cabmet for RS. 2 65 lakhs was placed wtth Mis -
Kartos lntematlonal without observmg the requtred purchase procedures I _ o f ) i .

¢) Order for purchase of Chemtcals for RS 3 49 lakhs was placed wrth Mls A. B Enterprlses wrthout observmg purchases procedures
[ Procedure for Reglstratlon of" vendors as per the lald down Purchasc Pollcy, not observed A

e) Managmg Dlrector of the company authonzed purchase of 30 million doses ol OPV Bulk for about RS. 7 crores agdmst the advtsc .

‘of the purchase division arid’ w1thout obtammg approval for purchases from the board of dtrectors and wnth no sale order for supplv of "‘ - 3

OPthand o S T e . _‘.

. . it .

f) Managmg Director of the Company authorlzed sale of above stock of 30 mlllxon doses ot OPV Bulk wtthout DOP for sale of raw
matenal and wnthout observmg the required procedures. o . .

A v - ! |’. ' ’ ' ' P
g) Purchase of furmture by Managmg Dlrector for Rs. 66, 250 00 recorded m the books of account on self cemtnc'tthn wnthout related
bills. : g , .y oo o . , :
5. Accordmg to the mfomtatnon and explanatlons given to us.by the management and records produced there are no transacttons that e
need fo.be entered into the register maintained pursuant to séction 301 of the Compames Act, 1956.
6. According to the information and explanations given to us, the Co "s’any has not accepted any deposits from the pubhc andA
therefore, the directives issued by the Reserve Bank of India and the provmons ol sections S8A and 58M ol‘ the Compames Act, |956
and the rules framed there under are not apphcable to the company R .

7. Inour opmlon the- company has an internal audit system commensurate wrth the size and nature oftts busmess

I

8. The Central govemment has prescnbed maintenance of cost records under sect|on 209( 1 )(d) of the compaics Act 1956. However .~
we are unable to comment whetheér the prescribed cost records were made & mamtamed by the company as the same were stated to be -+

under preparatlon at the time of audtt

9, a) Accordmg to the records of the company, the company is regular in deposmng undisputed statutory dues including prowdcnt '

fund, investor education & protection fund, incomé tax, sales tax, wealth fax, service tax, custom duty, excise duty and other statutory: = '
dues applicable'to the company with-the appropriate authorities and that there are no undlsputed statutory due outstandmg ason 31.3.2008 ..

* for a period of more than six month from the date they became payable.

© b) Sales tax dues amountmg to Rs. .74, 000.00 has not been deposrted for the’ ﬁnancral year 2000-01- demanded by sales tax authortttes-i S

against order issued ws 21 (2) for the miisuse of Form.3B. Company has appealed agamst the order and the appeal is pendmg before |
addttlonal commtsstoner, Sales Tax Bulandshahr (UP) ’

. 10. The accumulated losses of the company at the end of current ﬁnancral ycar are less than f fty per cent of its net: worth The company has -
suffered cash losses in the current t’ nanctal year as well as in the tmmedlatcly precedmg ﬁnancnal year . =

the company is a debt free company, so question’ of default by the company in- repayment of.dués to 1manclal msututlon bank or' . -

debenture holder does not arise,’

12, Accordmgly to the mformatlon and explanatlons given to us and based on the documents and records produced before us, the company )
has not granted any loans and advances on the basis of security by way ot‘ pledge of shares, debenturcs and other securities..

" 13. In our opnnon and acoordmg to the information and explanatmns given to us, the nature of actwmes of the company does not: attract any .
special statute apphcable to chit fund and mdht/mutual benet' t fundi socretles S e .

4.1n our oplmon, the company is not dealmg or trading in shares securities, debentures and other mvestments Accordmgly, the provisions .-

of clause 4(xiv) of the Compames(Audltors Report) Order 2003 are not apphcable to the company

15. .Accordlng to the information and explanations’ grven to us, the company has not grven any guarantec for loans taken by others from
. bank or financial institutions dusing the year.
16 The company has not ‘raised any term loan durmg the year.

v

"17. According to the information and explanatnons gnven to us, no funds have been ralsed on short-term basrs durmg the ycar

18. During the year the company has not made any preferentnal allotment ot shares to partles or compames covcred in the regtster mamtamed L
under seet\on 301 of the Compames Act l956 . o

19. The company dnd not have any outstandmg debcntures dunng the: year :

20. The company l_tas not raised any money by way ot public issue durlng the year, -

S N T R . Nineteenth Annual Report 2007-2008



BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPQORATION LIMITED

21. Based on the audit procedures performed and according to the mformatlon and explanatlons given to us, no fraud on or by the
company has been noticed or reported during the course of our audlt
“"For Gianender & Associates

Chartered Accountants
Place : New Delhi (GK. Agrawal)
01* September, 2008 Partner

Date : : .

' Membershlp No. 81403

BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED
BALANCE SHEET AS AT 31T MARCH, 2008

S : . Schedule CURRENT YEAR 2007-08 - Prevmus Year 2006-07
N PARTICULARS | No. (Rs) Rs) (Rs.) (Rs.)
SOURCES OF FUNDS
Share Holdes’s Funds - . '
(a) Share Capital N 431,800,000 431,800,000
- (b) Reserves & Surmplus : 0 0
2. LOAN FUNDS
(a) Secured Loans 0 Q
(b) Unsecured Loans 0 ’ . 0 0
TOTAL 431,800,000 431,800,000
i APPLICATION OF FUNDS
. Fixed Assets i -
(a) Gross Block 437,122,571 370,058,988
(b) Less Depreciation 300,291,426 136,831,145 285,577,154 84,481,834
(c)NetBlock  ~ :
(d)-Capital work in.progress 15,520,965 . 65,071,625 59,587,179
Less:- provision lmpairment in value 10,036,519 -
- () Advances on Capital Accounts 1,528,945 ) 6,094,060 .
Less ; Provision for bad debts . 1,528945 4,565,115 1.528.945 4,565,115
' 2 INVESTMENTS 0 : 0 0 0
3. DEFERRED TAX ASSETS / (LIABILITIES)
Deferred Tax Assets : . 60,904,143 41,294 424
Deferred Tax Liabilities 9,827,509 9,626,199 -
Deferred Tax Assets (Net) T 51,076,634 31,668,225
4. CURRENT ASSETS LOANS & ADVANCES 1l
(a) Inventories 2,219,122 2,559,793
(b) Sundry Debtors 2,136,751 10,181,411
(c) Cash & bank balances 149,922,915 201,707,833
(d) Other Currents Assets 4,751,615 7,678,146
“(e) Loans & Advances 21,0 14,151 19,166,281
. B 180,044,554 . 241,293 464
LESS :; Current Liabilities & Provisions v - . .
(a) Liabilities . 43,811,341 49,376,186
(b) Provisions 9,814,355 7,842,000
Net Current Assets 126,418,858 184,075,278
5.  (a) MISC. EXPENDITURES ' 0 0
(To the extent not written off) .
(b) PROFIT & LOSS ACCOUNT 107,436,844 67,422,369
ACCOUNTING POLICIES & NOTES ON ACCOUNTS IX
431,800,000 431,800,000
TOTAL

 Schedule l to IX form integral part of accounts

For & on behalf of. Board of Directors

(Sandip K. Lal)
Company Secretary
Place : ‘Bulandshahr

(S. Subhaih)
Managing Director

(V.S. Chauhan)
Chairman : S
As per our report of even date attached
For Gianender & Associates
Date : Chartered Accountants
(G.K. Agarwal)
Partner

17 Nineteenth Annual Report 2007-2008



. ‘BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPCRAT!ON LIMITED

BKARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED

i PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 318T MARCH,

2008

~$.NO. PARTICULARS SCHEDULE | CURRENT YEAR | PREVIOUS YEARI
NO. 2007-2008 . 2006-2007
(Rs.)’ ! (Rs-.)
*1 .| INCOME I
SALES v 134,852,960 o 0
OTHER INCOME : vI 7,232,982 15,602,387
: VARTATION N STOCK IN TRADE 0 0
oo ' TOTAL" ‘ 142,085,942 15,602,387
2 EXPENDITURE - ' R - _
' | MANUFACTURING AND OTHER EXPENSES viI 186,453,165 | : 52,203,187
INTEREST ON WORKING CAPITAL - ' 83,749 | 4,051
i DEPRECIATION' S I 14,714,272 11,339,843
SUB - TOTAL ' 201,251,186 63,547,081
o3 IMPAIRMENT IN VALUE OF ASSETS ‘ .0 0
l 4 PROFIT/(LOSS) FOR THE YEAR ‘ (59,165,246) 4(47 944,694)
5 PRIOR PERIOD ADJUSTMENTS VIII (118,251) 4,267
; (LOSS) ON ASSETS -
6 RETIRED/DEMOLISHED Co 0| (4,028,786)
NET PROFIT/(LOSS) : ‘ : ; : o
7 {a} : . ) (59,283,497) | (51,969,213)
FRINGE BENEFIT TAX I q . . :
-8 {B} ' 139,331 | ' 127,250
' | INCOME TAX (CURRENT TAX) , L0 0
INCOME TAX -DEFERRED TAX L A o ;
{c} (19,408,390) | (17,811,140)
INCOME TAX (PREVIOUS YEARS) ' 0 0
PROFIT/(LOSS) AVAILABLE, FOR . i e -
.9 APPROPRIATION (40,014,438) | (34,285,323)
” {A}-{B}+{C} o - , , :
10 | BROUGHT FORWARD LOSSES ‘ : (67,422,369) | (33,137,046)
11 | BALANCE. CARRIED FORWARD - TO (107,436,807) | ,(67,422,369)
BALANCE' SHEET t. - o :
'l 12 ' | EARNING PER SHARE (Refer Note
No. 14' of Schedule Ix)(Nomlnal
Value Rs.10) ‘ . :
BASIC & DILUTED ‘ (0.93) , (0.79)
ACCOUNTING POLICIES & NOTES ON . S,
ACCOUNTS Ix

Schedule I to IX form integrallpﬁft ¢f accounts

cr

"For & on behalf of Board'of Directors

(V.S.CHAUHAN) - 0
CHATRMAN

(Sandip K. Lal) (S.SUBBIAH)
Companv Secretary MANAGING DIRECTOR

;As per our report of even date attached'

FOR GIANENDER & ASSOCIATES;
CHARTERED ACCOUNTANTS

(G. K. Agarwal)
Partner

Place : Bulandshahr - -~ - T '

Date : '
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-BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED

BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED
SCHEDULE OF SHARE-CAPITAL ASON 3 1*" MARCH, 2007

Schedule - 1

S.No.

“PARTICULARS

CURRENT YEAR (Rs.)

PREVIOUS YEAR
( 31.03.2006) (Rs.)

AUTHORISED CAPITAL
51,000,000 Enquiry Shares
of Rs. 10/- cach

ISSUED SUBCRIBED AND
PAID UP SHARE CAPITAL

43,180,000 Equity Shares .

of Rs. 10/- each fully paid up

(Previous year 43,180,000 equity shares of

Rs. 10/~ each) ) . -
(OUT OF ABOVE EQUITY SHARES 13.070.000
SHARES ISSUED TQ FINANCIAL INSTITUTIONS
AND 4,720,000 SHARES TO GOVT. OF INDIA
AGAINST CONVERSATION OF LOAN/ INTEREST
UNDER ONE TIME SETTLEMENT DURING FY.
2003-04 '

510,000.000

431,800,000

' 510,000,000

431,800,000

TOTAL

431,800,000

431,800,000

" Nineteenth Annual Report 2007-2008




ST

) . :BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED © ..~ 1§ ( _
v ST S Lo BRI SCHEDULE I -
- BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED - - "
SCHEDULE OF FIXED ASSETS AS ON 31st MARCH 2008 t- .
S, | NAMEOFASSETS | . GROSS BLOCK GEPRECIATION LNET BLOCK \
N - .. . - ; - k . o o .
: - ASON ADDlTlONS SALEI TOTALAS op\| ~ ASON-. | DURING ADJUSTMENT - TOTALAS ON| . [ ASON. \ASON .
R 0104.2007 | DURING TH _ADJUSTg - 31.03.2008,| . 01.04,2007 | YEAR- - 7 3103.20 31 032008 0%.04.2007
t o T S+ o [YEAR DT IMENT . N R DURING ‘ ) a ‘
. - (Rs) Rs.) (Rs.) (Rs.) {Rs.) ™ ‘(Rs) ' | THE YEAR (Rs.) " (Rs) (Rs.)
| 1. |Lanoasite Development | 4422386 o “ ol 4422368 ol . of . of i 4422366 X;azzsea
. L ) . ' s . . ) . y R ! .
2. [Building 115576159 8832165 30 | 124408324 | 80223577 4053089 84276666 40131658 = 35352582
- 3 |Plaft & Machinery. | 172449005 | 54364842 | = 128410| 226042347 | 143841640 793487_3 151776513 75165834 ' 28607458
4. [Office Equipment 1438766 103872 0| . .1542638 " 945626 76862| 1022488, 520150 493140)
[:5. " {Lab Equipment © 2509939 | .. 1555169 .0 4065108 | 1301717 264525 . 1656242 2508868, - 1208222
8. [Furniture: Fixture 4351313 852504- 00) 5002317 | - 3936215| - 142291 . 4078508 923811 415098
7. Electncal Apphances 18820130 | 296697 0 19116827 15039475 550981 15590456] 3526371 378065(5\
b .. . o : ; . ' . .
8. ."Computer ' 2381825 74781 0 2456606 2055573 . 167942 2223515 - 233091 326252
R Wrcondmoner X | 46866305 | 289571 ol 47isse76| a77o0is1| 1285772 - . 30075023 8079953 9076154
10 'R&D(Hepatms) Assets 1. 0 0 1 0 0 [ 1 "4
11 "-R&DAssets R ' 771082 |- | 22881 | - 0| . 793973 118360 91501 209951 5840220 - 652732
12 |Vehicles = LR -, 471997 744191 o1 1218188 324820 156346 481166 . 735022 147177,
“UTOTAL 370058988 @6936633 : :12,69'1:0 437122571 | - 2355771'54 14714272 300291426 136831145 84481834
B Previois Year - 390810060 382520 | (21133592) |- 370058088 | 201328956 11339843 0 285577154 84481834, 99481104
~  Below stated assets grouped under the head Plant & Machiner y have been retired from active use and held tox dlsposal aré€ stated at the lower of their net
bool\ value and net reahsable value. Besxdes above assets demohshcd have been eliminated ﬁom books of dccounts (refer Note NO.1 0).
B T ] : 4_ 4010585 0 Q - 401088 B o B I uel Q. 0 401088 40105
b . |Histopatholog ica | Ty ) 0 ] 1 0 0 0 o K 1
B |Monkey.Cages 69320 0. 0 69320 0 0 ol 0 69320] - 69320
. . TOTAL i 470376 0 0 470376 0 0 R 0 470376| . 470378
= 20 .




BHARAT IMMUNOLOGICALS AND BIQLOGICALS-C.ORPORAT!ON LIMITED

BEARAT IMHUNOLOGICALS.AND BIOLOGICALS CORPORATION LIMITED

CURRENT ASSETS, LOANS & ADVZNCES AS ON 31ST MARCH,. 2008.

SCHEDULE -IIX

" PREVIOUS YEAR

GRAND TOTAL

.NO. PARTTCULARS- CURRENT YEAR
: : o 2007-2008 2006-2007
(Rs.) (Rs-) |
" A. | CURRENT ASSETS ‘ -
1. INTEREST ACCRUED ON INVESTMENT ' 0 0]
2. INVENTORIES :
| RAW MATERIAL-
0.P.V. BULK 0 0
. STORES AND SPARES- , , ,
GENERAL STORES 959,244 820,883
PACKING MATERIAL 1,259,878 1,738,910
CABLES 0 ‘
STOCK IN TRADE- OPV (FINISHED) -0 0
WORK IN PROGRESS .0 0
| SUB-TOTAL 2,219,122 2,559,793
3 SUNDRY DEBTORS ‘ ‘
| (UNSECURED, CONSIDERED GOOD)
(A) DEBTS OUTSTANDING FOR A PERIOD - o .
EXCEEDING SIX MONTHS ' 10,181,411 10,181,411 | -
(B) OTHER DEBTS 2,136,751 - ' 0
| o R 12,318,162 . 10,181,411
LESS-:PROVISION FOR BAD & DOUBTFUL -
DEBTS ' (10,181,411) 0
| suB-TOTAL 2,136,751 10,181,411
4 CASH & BANK BALANCES - . :
‘ (A)CASH BALANCE ON HAND (IMPREST) 0 2,892
(B)BALANCE WITH BANKS : ‘
1) SCHEDULED BANKS -
IN CURRENT ACCOUNTS 11,246,915 5,954,941
IN SHORT TERM DEPOSITS 138,676,000 195,750,000
'2)WITH OTHERS : 0 . 0
SUB-TOTAL . 149,922,915 201,707,833
5 OTHER CURRENT ASSETS
' (A) SECURITY & OTHER DEPOSITS 2,475,160 2,475,160
(B) ACCRUED INTEREST 2,276,455 5,202,986
SUB-TOTAL 4,751,615 7,678,146
B. | LOANS & ADVANCES (RECOVERABLE IN CASH :
OR. IN KIND OR OR FOR VALUE TO BE
RECEIVED)
(UNSECURED, CONSIDERED GOOD)
(A) ' ADVANCES TO STAFF - 349,349 539,946
(B) OTHER ADVANCES 696,280 ‘
Less:- Provision for doubtful debts (64,989) 631,291 290,016
(C) PREPAID EXPENSES ' 245,096 610,577
(D) ADVANCE INCOME TAX/TDS 19,788,415 17,725,742
SUB~TOTAL R < 21,014,151 19,166,281
180,044,554

241,293,464 )
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BHARAT IMMUNOLOGICALS AND BIOLOGICALS, C,ORPORATION LIMITED
- SCHEDULE -1V

Tk

SCHEDULE OF SALES FOR THE YEAR 2007 2008

. CURRENT LIABILITIES & pnovxéiqns AS ON 31ST MARCH, 2008 .
CURRENT . PREVIQUS
.NO. PARTICULARS YEAR YEAR
: (Rs) (Rs.)
2007-2008 2006-2007
CURRENT LIABILITIES
1 | Sundry Creditors
(a) | Dues. to §.S5.I. undertakings o 01 0
(b) | Others” ' 1,435,093 | 447,673
2 | Security Deposit & EMD 6,066,653 14,627,355
3 | Other Liabilities 25,996,344 15,866,182
4 { Zinc Pro;ect Capital ‘Grant Balance 10,257,976 {. 18,434,976
(Refer Note No. 11 (a) of Schedule IX) - .
5 | PRSV Project- Revenue Grant Balance 55,275 0
'(Refer Note No.1l (b) of Schedule IX)
TOTAL 43,811,341 49,376,186 |
PROVISIONS S
PROVISION FOR LEAVE ENCASHMENT 8,958,658 7 7,842,000
PROVISION FOR HALF PAY LEAVE ENCASHMENT 855,697 0
TOTAL 9,814,355 7,842,000
-.SCHEDULE -V

BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED

N
[89]

S.NO. PARTICULARS CURRENT VEAR | PREVIOUS.VEAR
: (Rs) (Rs.)
2007-2008 2006-2007°
1 NET SALE OF O.P.v 54,325,397 0
~ INET SALE OF OP.V BULK 76,577,960
2 |ADD- SALES TAX 3,949,603 0
GROSS SALE OF O.P.V 134,852,960 0



BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED

SCHEDULE - VI,

BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED

SCHEDULE OF OTHER INCOME FOR THE YEAR 2007-2008

SN PARTICULARS CURRENT YEAR| PREVIOUS YEAR
(Rs) (Rs.)
2007-2008 '2006-2007
1 INTEREST RECEIVED 6,916,460 14,916,113
ON SHORT TERM DEPOSITS
WITH SCHEDULED BANKS
(TDS RS. 35,61,942)
(PREVIOUS YEAR Rs21 ,22,742)
2 INTEREST ON [.TAX REFUND 0 0|
3 SALE-WASTE MA TERIAL/TENDER 274,290 272,137
DOCUMENTS & WRITE BACKS ’
4 RECOVERIES FROM EMPLOYEES 42,232 69,473
5 Profit on Sale of Assets 0 344,664
TOTAL 7,232,982 15,602,387|
_ _ SCHEDULE - VIl
BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED
MANUFACTURING AND OTHER EXPENSES FOR THE YEAR 2007-2008
PARTICULARS CTRRENT YEAR (Rs) PREVIOUS YEAR (Rs)
2007-2008 2006-2007
EXPENDITURE
RAW MATERIAL CONSUMED ** 103,596,141 0
STORES, SPARES  PACKING MATERIAL CONSUMED 5,697,793 2,829,229
TOTAL MATERIAL CONSUMED 109,293,934 2,829,22
SALARY & ALLOWANCES 40,455,223 28,158,649
CONTRIBUTION TO PROVIDENT FUND 2,416,712 2,295,535
STAFF WELFARE 2,323,205 2,564,785
GROUP GRATUITY-INSURANCE PREMIUM 786,819 837,406
TOTAL SALARY 45,981,959 33,856,379
RENT 157,435 291,830
POSTAGE, TELEX & TELEPHONE 938,088 1,116,287,
SECURITY & HOUSEKEEPING 490,440 1,355,002
INTERNAL AUDIT FEES 53,951 53,903
TRANINING , LEGAL & PROFESSIONAL FEES 690,828 697,427
COST AUDIT FEE 28,090 28,06
INSURANCE 628,428 761,438
AUDITORS REMUNERATION
a Audit Fee s 22,472 22,448
b Tax Audit Fee . 22 472 11,785
" lc Outofpocketexp 16,908 6,049
d) Others-Limited review,certification 44 944 106,796 39,846 80,128!
STATIONERY & PERIODICALS 385,253 i 525,209
REPAIRS & MAI NT. BUILDING 351,682 47,062
REPAIRS & MAINT.PLANT 728,690 760,443
REPAIRS & MAINT.GENERAL 471.843 670,466
VEHICLE RUNNING & MAINTENANCE - 282,676 26.078
TOTAL REPAIR 1,834,891 1,504,049
PUBLICATION/NIT EXPENSES 501,815 1,137,976

[R]
(3]



80,584 134,819
.. TOURS & 1,432,393 1,023,038
S POWE_R.EXPENSES"' ' 7,720,295 © 5,697,488
FREIGHT & SELLING EXP, 426,850 R
'|SHARE TRANSFER EXPENSES 179,335 187,476
BANK CHARGES - 962,037 i ~690,912
LISTING FEE .- 548005 .. . 37,5000 -
. |SALES TAX 3,950,314 | -
- '|R&D EXPENSES RS e
. [AMOUNTS WRITTEN OFF R ..65,045, 0
" [PROVISION FOR BAD&‘DOUBTFUL DEBTS — 10,181,411 R
" [TESTING CHARGES - _ L 308,439 173,854
PSRV PROJECT EXPENSES . 394,725 L f
© . LESS- GOVT GRANT RECEWED . (394725) | I 1S - T
- GRAND - TOTAL . . ¢ "' 186,453,221 ' 52,203,187)
* includes Rs 68905809/~ Cost‘of Raw Materia sold. :

ACCOUNTING POLICIES & NOTES ON ACCOUNTS

) . BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED :
- [MISC.& OTHER EXPENSES . - ' g

21,387

SCHEDULE VIII

BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED

PRIOR PERIOD ADJ USTMENTS F OR THE YEAR 2007 2008

No.. [ PARTICULARS' CURRENTYEAR PREVIOUS YEAR.
- - ’ (Rs) __(Rs)
- S " 2007-2008 2006-2007

- 1.7 - IPLANT & MACHINERY (128,410 S .-

- 2- . |TESTING CHARGES. 32125 ‘ S0

3. .[TAX AUDIT FEE ' 339 0

4 OUTOFPOCKETEXP(COSTACCOUN (8.637%_ -
5 S.AUDIT FEE 0 i 24 0
6 LIMITED REVIEW EXPENSES 0  -13,246] -

77 . [SECURITY EXPENSES 0. (17,400
8 ISALES TAX o 0 TTA13)
9 _IPROFESSIONAL EXPENSES - 162,772 | s

" 10 - PUBLICATION EXPENSES 13440 T g

11 - |LEGAL EXPENSES * 29,000 g
12 DMINISTRATIVE CHARGES (EPF) - 17,598 - I
[TOTAL TETTTT 118251 (4 267

SCHEDULE -1X

BHARAT IMMUNOLOTGICALS & BIOLOGICALS CORPORATION LIMITED

A- SIGNIFICANT ACCOUNTING POLICIES

L)

5

'-Basrs of. Accountmg_

F lxed Assets and Deprecratuon

v .
R

24"

o F txed Assets are stated at cost of acqumtlon less accumulated deprecratlon

the Compames Act 1956,

. .4‘ .

- The financial statements are prepared under hlstorlcal cost: conventlon on accrual basns Accounts
“are bemg mamtamed on mercantlle basrs SR

The Company provrdes deprecratlon on fi xed assets on wntten down vaIue pro rata basns at the |
, ‘rates prescribed under Schedule XIV‘;' -



v)

b)

vi)

BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED
Staff retirement benefits:
~ Retirement befits to employees are provrded for by payments to gratuity and provident fund. The.
gratuity liability is determined based on the percentage of the annual wage bill specified by the Life
Insurance Corporation under the Group Gratuity cum Life Insurance Sclieme. As regards leave
encashment company is makmg provision as per actuanal valuation:

Inventories:

Valuation of Stocks : -
(a) Raw material
(b) Stores, Spares etc.
(c) Finished goods

At historical cost by using FIFO Formula .

At historical cost by using FIFO Formula

Lower of cost or net realizable value. Cost bemg determined by
including cost of purchase, cost of conversion and other costs

. ’ " incurred in bringing the inventories to their present location and

condition.
‘Treatment of Govemment Grant :
Grants received from the Government, which are " not utrllzed are reported under Current
Liabilities, corresponding amount avaifable has been shown under the head current assets loan &
advances and for the grants utilized the following procedure is adopted-

Grants related to Fixed Assets: - :

Government grants related to specific fixed assets are deducted from the gross value of assets

acquired in arriving at their Book Value. Where the grant related to a fixed asset equals the whole

or virtually the whole, of the cost of the asset, the asset is shown ‘in the Balance Sheet at a nominal

value. ¢

Grants related to revenue: -

Revenue Grants are deducted from the related. expenses and such expenses are reported net of

grants utilized. :

Income Recognition

All incomes are accounted for on accrual basis ‘except sale of waste material and mtenest on
* security deposit with UPPCL, which are accounted for on actual receipt basis.

B. NOTES ON ACCOUNTS

1. Contingent Liabilities not provided for -

-Current Year (Rs. | Previous Year (Rs.

awarded for Administrative-cum-Housing Complex before
Arbitrator. Arbitrator decided in favour of appellant. Company has

filed an appeal before the competent court agamst Arbitration award
(c) Demand of Sales Tax

plus interest

. , in Lacs) in Lacs)
(i) Claims against the company not stku>wledged as debt '
(a) Land cases
Liability for the land compensation cases pendmg the outcome of »
appeal before hon 'ble High Court, Allahabad. However, decision of . 9.(-) 93 . 99'93
- X , - (Principal) (Principal)
District Court, Bulandshahr was against the company and the figures . 365.58 347.20
have been computed on the basis of District Court order (Interest) (Interest)
(b) Housing Complex case .
Filed by M/s. Uppal Engineering Co. Pvt. Ltd. agamst civil work 163.32 163.32

Plus interest |

For financial year 2000-01. Matter pendmg in appeal beforc Tnbunal 217 2.17
Commercial Tax, Ghaznabad S '
(ii) Capital Commitments:

Estimated amount of contracts (net of advances) to be executed on capital 'NIL 23438

account and not provided for.
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("9

“4(a)

BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPCRATION LIMITED
In the opinion of the Board of Directors, Current Assets, Loans and Advances shall have a value on realization,
~ . in the ordinary course of the business at least equal to the amount at which they are stated in the Balance Sheet.

‘Loans and Advances mcludes Rs. 16190 (Prevnous year Rs. 1,47,725) due from present & past Dlrectors ofthe
Company Maximum amount due during the year Rs. 6 45 890/(Prev10us year Rs.1,92,705/-).°

- The Company has paid/provided the followmg remuneration dunng the year to Ex- M

anaging Director, Shri

Indrajit Deb and is included in the Schedule VII1. Amount has been paid/provided as subSIstence allowance *without
-prejudice to the parties” as per the directions of Hon' ble Delhi High Court.

CURRENT YEAR (Rs)

PREVIOUS YEAR (Rs)

(a)  Salary and Allowance 57754 1329365

(b) E.P.F. Contribution. " Nil Nil -

© Perquisites ' Nil Nil

" Total . 57754 329365
4(b) Amount provided for the remuneration of present Managing Director Shri S. Subbiah is given as under :

o CURRENT YEAR (Rs) PREVIOUS YEAR (Rs)
(a)  Salary and Allowance 527601 122044
(b)  Perquisites ' 101402 Nil
Total 629003 122044

5. Additional information pufsuant to Paragraphs 3 to 4D of Part-1l of Schedule- VI of the Co’mpanies Act, 1956.

A) Quantitative information in respect of licensed capacity, installed capacity and actual production:

(Quantity/ Million doses, Rs./Lacs)

Units

Year -+ Class Licensed / Opening v Produ { Sales Closmg
of" installed .. Stock . ction : Stock
Goods capacity S :
= 3 4) (%) N ‘, (3)
M 2) As per ©6) - o
note Qty. | Value | : Qty. Value Qty. | Value
2067 T Oral Millio 100/600 0 0 12:6 - - | 12.6 | 582.75 0 0.
-08 Polio n : :
Vaccin doses
e . :
2006 Oral + Millio 100/600 0" 10 0 0 10 0 0
-07 Polio n )
Vaccin doses
. ,
. Note: 1. Licensed / Installed Capacxty for indigenous productlon of OPV is 100 million doses

2. Installed capacny for blending and ﬁllmg operation is 600 mllllon doses. i

26




BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED .

2. ' N .
B) Ouantitative details in respect of Raw Material consumed
Year | Class of Goods Unit » Op. Stock  Purchase ' " Adjustment/ | Consumption,l Closing Stock
(Type) ' Sales of (Qty)
. Bulk*
2007-08 | opv (Butk) (M Million 9.353 45"00 ©32.104 - 15362 6.887
(2) doses 0.347 45.00 30.000 " 14.948 l 0.398
3) _ 20000  45.00 32.178 12.719 20.103
Mgcl Kg. . ST -. 285KG, - . 285 KG
Rs. in 0.23 ' 0.23
lacs) - -
Tween K. 0.16KG | 0.16KG
Rs. in . . 020 . 020 ’
lacs) : .
For R&D Closing
‘ ’ use Stock
2006-07 { OPV (Bulk) (I) Million - 9.353 - - - - 9.353
(2) doses . 0.347 . . - - - 0.347
33 20.000 - - - - 20.0060
(Rs. In lac) : t,
-
Mgcl Kg.
Rs. In
Yacs
Tween Ke. )
Rs. In
lacs

Note : Quantity of OPV bulk has been shown on actual basis in respect of type 1, 2 and 3. However, the valuation of closing
stock has been done on the basis of availability of all types of OPV bulk in the given proportion to produce composite dose as
excess quantity of any individual typé of bulk cannot produce composite vaccine.

Besides above, cost of OPV bulk to the company is NIL having no historical cost and therefore as per accounting ‘policy of the
company for valuation of inventories (raw material) no value has been placed for closing stock of OPV (Bulk).
2. * Above guantities of OPV bulk were sold for Rs. 7,65,77,960.

C. Expenditure in foreign currency : ’
e Previous
Current Year(Rs) Year(Rs)
@) Foreign travel - Directors 725399.00 . NIL
' - Others _ -~ 202940.00 NIL
(ii)°  CIE value of imports - Capital Goods o . NIL NIL
- Finished Goods NIL NIL
(iii)  OPV Bulk/labels & spares ' v ) 10,52,03,717 5,50,896
(iv)  Consultancy fee - ¢ NIL , 3,34,35 1
I. . . S
‘Technology Transfer for Zinc Tablets : ' <t A0
g (incurred out of capital grant received from GOI - : NIL 1,22,51,200

27



 BHARAT IMMUNOLOGICALS AND'BIOLOGICALS CORPORATION LIMITED.

)

Actual (gain) / loss recognized in the period

28

Value of Raw Materlal consumed during the year R
, 2007-08 - 2006-2007
Value ‘- % of total - .Value . % of total
(Rs) consumpt\on T (Rs) " Consumption
_Imported 34577441 99.88 N .- NIL . NIL i
Indigenous 43000 0.12: - .NIL_ ., . NI ,
6. Balanees in respect of loan and advanees, debtors and creditors ale sub|ect to confi rmatlon :
7. . No Provision for current Income Tax as well as Minimum Altematlve Tax (MAT) w/s 115 JB of lncome Tax Act, '
oo '1961 has been made in want of taxable profits. ' ,
8. No disclosure in accordance with AS17 issued by ICA land clause-4l of lnstmg agreement is made as company bemg a
single product and single unit company. N
.9, There is no related party in terms of AS 18.issued by ICAL However Sh. S. Subblah M.D,, is the key management
- personnel and his remuneration paiticulars are given under Note No. 4(b). j
10.  The company has undertaken upgradation of existing facilities to acquire VSQ certification from WHO/ Schedule-M
License. The related expenditure has been capitalized by the company as on 31.08.07. Dlscarded assets have been
C eliminated from the books in compliance ot AS 10 issued by the ICAL
11, The company has initiated the process of ldemn‘ymg the parties and is in the process ol oblammg mlormatmn wit
respect to parties covered, if any, under the Micro, Small and Medium Enterprises Development Act, 2006 (or the -
"Act"). The Company would account for sngnmcant interest obligations in this regard, if any,. subsequently
. Accordingly required disclosures in this regard have not been given in the current year.
12. Disclosure as per Accounting Standard 15, (Accountmg for Retirement benefit in the Financial Statement of
Employer). ‘ S ,
"‘The Accruing liability according to the actuarial valuation for the Leave Encashmeut & Half pay leave is Rs 89, 58,
. 658 & Rs. 8,55,697 respectwel) as on 31/03/08.
Earned Leave encashment & Half pay leave B
S.No Partlcular HPL EL
. - " ' (Rs) .~ {1 Rs)"
1 CHAN(;E IN PRESENFOF OBLIGATION R -
a. | Present value of obligation as at the begmmng (0l-()4~07) 792830.° 8131129
b . Acquisition adjustment - I
c Interest cost 63426 650490
d Past service cost - L <7
e Current service cost - 88399 .. 346780
4 f Curtailment cost:(Credit) . e -
| 2. Settlement cost (Credlt) - -
h- Benefitpaid . < _ (133833)
i Acturial (gain) /loss _ - (88958) (35908)
i Present value of obligation at the end of the period as 31-03-08 855697 -|.8958658
2 FAIR VALUE OF PLANT ASSET - -
la - Fair value of plan assets at the begmmng - -
b Acquisition adjustment - A -
C- ", -1 Actual return on plan assets’ ) - ‘ -
d 1 Contribution - o S - - -
e ‘Benefitspaid =~ ' C - -
f - Fair value of plan assets at thejear end e -
g Funded status - -- ' . -(855697) (8958658)
[ h .~ | Excess of actual over esumated return of plan assets - 2 - :
13 {1 ACTURIAL / LOSS RECOGNISED - . - - i -
la Actual gain/(loss) for the period - obllg@_uon B 88958 - 35908
b Actual gain / (Loss) for the period — plan assets Lo T R
c . Total (gain) / loss 'recogniied intheperiod - (88958) (35908)
d (88958) (35908)
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Un fewgiimd actuarial (gain) / fosses at the end of the périod

e - -
4 THE AMOUNT RECOGNISED IN BALANCE SHEET AND STATEMENT OF
| PROFIT & LOSS ‘

a Present value of obligations as attend of the period 855697 8958658

b Fair value of plan assets as at the end of period - -

c Funded status | (855697) (8958658)

d Excess of actual over estimated - -

e Un recognized (gain) / losses - -

f Net acturial (gain)/loss 855697 8958658

5 EXPENSES RECOGNISED IN THE STATEMENT OF PROFIT &LOSSES - -

a Current service cost | 88399 346780

b Past service cost - -

c Interest cost - 63426 650490
1d Expected return on plan assets - -

e Curtailment cost (Credit) - -

f Settlement cost (Credit) - -

g Net acturial (gain) / loss (88958) (35908)

h Expenscs rccogmzed in the financial stalemcnt of Profit and Losses 62867 961362

Assumptions . : o ' . HPL EL :

. : - ; As on 31-03-08 As on 31-03-08

Discount rate . N " s 8.00% - 8.00%

Rate of increase in compensation ] ' 1 6.00% 6.00%

Rate of return on plan assets ’ ' - -

Average outstanding service of employees upto retirement 20 Years 20 Years

Leave travel concession:

All India (LTC) is being and cashed during the block 2006-2009 and was paid in the respective financial year. In the year 2007-
2008 Rs. 8298 has been paid . LTC (Home town) is being paid as per actual entitlement subject to amount claimed. In the year

2007-08 the amount claimed is Rs. 1,03,643/- which have been paid.

Gratuity

Yearly payment is made to LIC to maintain the gratuity account of the employees. BIBCOL has no gratuity trust so the the

acturial valuation has not been done.

7.a) The company has received capital grant of Rs. 311.00 lacs from Govt. of India for setting up of manutacturmg facilitics
for production of Zinc dispersible tablets. Interest carned on capital grant received for the Zinc project has been creited tio the
grant account as per the terms of the grant. ch project is under progress Details of grant are given as under:-

Amount recewed . 3.11,00,000
Add: Interest 23,16,447
Less: Utilisation 2,31,58471
Balance as on 31.03.08 1,02,57,976

An expenditure of Rs. 24,59,161/- has been incrred on technology transfer fee over and above allocated sanctioned grant of Rs.
- 1,15,00,000 (out of composite grant of Rs. 3,11,00,000), the same has not been accounted for as expenditure of the company as

it is envisaged that company may get reimbursement from Deptt. Of Biotechnology.

b) The company has received revenue grant of Rs. 4,50,000 lacs from Department of Science and Technology (Govt of India)
for Papaya Ring Spot Virus (PRSV) project. Expenditure of Rs. 3,94,725 had been incurred against the grant up to 31.03.2008.

_ Balance unutilized amount of grant, Rs 55,275 has been shown under current liabilities.




BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION-LIMITED -

14..  As the company has pleterred appeal agamst Assessment Orders tor the Assessment year 20Q4 -05 and 4

o4

2005-06, demands raised and deposrted with - lncome Tax Departmcnt have been coensidered as -
‘recoverable and ngt charged to Profit & Lass. account as expenditure as the Company _is conﬁdent to
sucCeed in-appeal, Accordmgly brought torwarded losses have been consndered as deferred tax assets as

sdeplcted under notc No l6

15. Ear mng per share (FPS) The numerators and denommators used to calculate Basnc and Drluted EPS are as undcr

(Amount i in Rupees)

: ) L : RN ) - Ycar ended 31 03. 08 Year ended 31.03.07, )
A Prol‘ t/ Loss attnbutable to Equnty Shareholders T (4,00,14,475) . . (3,42,85,324)
B Basic. - . ' 4,37,80,000 . 4,31,80,000 |
] Weighted aver agc No ot Shares 4 31 80,000 .. 431,80,000 |
C Nominal value of ‘cquity share 10 10
. D . | Basic & Diluted 1EPS (-) 093] .. . (=) OL79 !
16. Deferred Tax: = ° :

In accordance’ with AS-22° rssued by the ICAI elements of Delerred Tax assets created tor tax’ etlect of’ t:mm@,., :

dltlerence are as under
. LA

(Rupccs in Iacs)’

PARTICULARS.

Year ended 31.03.08 * Year ended 31.03.07
(A) DEFFERRED TAX ASSETS S ‘ ‘
Losses brought-forward (considered as. per return tlled though | . 609.04 T 412,94
disallowed by the Income Tax depar tment at assessment - o ‘
level. (Also réfer-Note No. 12 above) : ‘
(B) DEFFERRED TAX LlABlLl TIES - - .
Depreciation e +(98.27): | (96.26)
DEl‘ERRFD TAX ASSFTS (NE l‘) Sl() 76 ' 316.68

17.. Diminution / lmpalrment in the value of below detalled assets has been provnded :

1. 'Housing Complex :

The complex has been shown under the head Capital Work in Progl ess The work has been

kept in abeyance. The impairment in.the valug has béen. determined on the basjs of valmuon done by certified
valuer as on 31.03.2006 and accounted for” accordmgly as there is no sxgnn‘lcant variation in value as on

31.03.2008.
D.G. Set :

O]

Diesel generatron set of 1000-KVA remamed unutrlrzed in want of alternator and installation. lhc

item is appearing-under the head Caprtal worl\ in. Progress’. "The valuation has been,done internally and
. . accounted for.accordingly.
18. Previous year ’s figures have been re-named/ re-classified/ reglouped/ re- drranged whuever consrdel ed necessary to

make them compar able.

(v‘,

'(Sandip K. Lal)
COMPANY SECRETARY

s SUBB!AH)

§
" PLACE : Bulandshahr

DATE : 01.09.2008

 MANAGING DIREC’ r'OR

. (VS CllAUHAN) .

CHAIRMAN

- As per our report of even date attached

- -For GIANENDER & ASSOCIATES

30

CHARACTERED ACCOUNTANTS

' (GK.Agarwal)
o Partner
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‘BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LlMlTED

CASH FLOW STATEMENT FOR THE YEAR 2007-08 j ; ) ,. - ' '

T T [zo07-68 ] 2006-07

PARTICULARS L . S | (RsLacs)
A [CASH FLOW FROM OPERATING ACTIVITIES: _ R ’

_INET PROFITILOSS BEFORE EXTRAORDJIEMS ~ 0 -~ . - = . (400.44) ) (342.85
DJUSTMENTS FOR: o R : . T o I . '
EPRECIATION PROVIDED : o : L1474 113.40)

DEPRECIATION ON ASSETS RETIRED/DEMOUSHED oo C C oo - - (170.92
DEFERRED TAX ASSETS S . o T {194.08) C o Te
PROVISIONS o - R : 197y - 10.50
OPERATING PROFITHLOSS) BEFORE W.CAPITAL CHANGES : ) ) A T (427.36, (567.98ﬂ
DJUSTMENT FOR: . o . . . )
INCREASEIDECREASE IN TRADE RECEIVABLES ' ; 8045 303.25
- INCREASE/DECREASE IN INVENTORY ‘ . 341 28.10
NCREASE/DECREASE IN OTHER CURRENT ASSETS | T . 2927 : (41.44)
NCREASE/DECREASE/SUNDRY CREDITORS ' . ' 987 (956.65
NCREASE/DECREASE IN ADVANCES . . 4rro3 (175.91)
INCREASEIDECREASE IN CURRENT LIABILITIES C . 156 65.79)
INET CASH FROM OPERATING ACTIVITIES . Lo : 1T . 138.‘3% {1,344.84)
{8+ [CASHFLOW FROM INVESTING ACTIVITIES © L o _ . .
INCREASE IN C.wW.LP. . S R o 0.00) (539.37
_ INCREASE IN FIXED ASSETS S 1 i . (669.37)] - , (3.83
IDECREASE IN ASSETS (DISCARDED/DEMOLISHED) . - (127 211.34
IDECREASE IN ADVANCE ON CAPITAL ACCOUNT : 45 68| -
INET CASH USED IN INVESTING ACTIVITIES : o | ' {624.98) (331.85
IC  [CASH FLOW FROM FINANCING ACTIVITIES , ‘ ‘
(GRANT AGAINST ZINC PROJECT . . : iRy 184.35
RSV PROJECT REVENUE GRANT BALANCE : : .- 085 '
. o (81.22). T 1843
" [cASH AND CASH EQUIVALENT AS AT THE ; : : : ‘
BEGINNING OF THE YEAR ‘ ©o201707 3.509.43
ICASH AND CASH EQUJ\_/ALENT AS AT THE ' )
END OF THE YEAR : ' » 140022 2,017.07
NET DECREASE/INCREASE IN CASH AND . o 1 '
ICASH EQUIVALENTS RGIAS (149236
* (Sandip K. Lal) . - ‘ (S. SUBBIAH) ‘ (V.S. CHAUHAN)
COMPANY SECRETARY MANAGING DIRECTOR ) . CHAIRMAN
. ’
AUDITOR S C ERTIFICATE

We havc venhcd attached cash flow bmtcment of Bhan at lmmunoloolcals & onloglcals Carporation Limited (BIBCOL) for the
yearended 31% March, 2008. This statement has been compiled by the company from the audited statements for the year ended
31 March, 2007 and 31** March, 2008, We iound the same to be i in accordance with the’ rcqunemcnts of clause 37 of llsung
agreement with stock cxchange (s). : - '

PLACE : Bulandshar - _ | . For Gianender & Associates
DATE + 01.09.2008 _ ~ Chartered Accountants

(G.K. Agarwal)
Partner



" BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED .

BALANCE SHEET ASBTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

s

“

Registration Details~ :
Registration No. .

© 10542 [ State Code__ 20 ]
| Balance Sheet 31.3.2008 N .
Capltai raised during the year '
(Rs. in thousands)
Public Issue Nil-
Bonus Issue Nil.
_ Position of Mobxhsatlon and deployment of tunds
(Rs. in thousands) ‘
Eolal Llabllmes 431,800 T . [Total Asséts 431,800 7
Sources of Funds ' Application of Funds
. | Paid up Capital 431,800 ] [NetFixed Assets ~_ < 146,868 ]
[ Secured Loans -0 ] [ Net Current Assets l26,419v i ]
[ Unsecured Loans 0 ] [Accumiated Losses 107,436 ]
" | Reserve & Surplus 0. ] [ Deferred tax Assets 51,077 .
lnvéstments Nil -~
oo . Misc. Expenditure 0
Performance of Company ' o
(Rs. in thousands) g : :
| Turnover & other lncomc ) 142,086 ] | Total Expenditure 201,370 |
[ Proﬁt/ (Loss) Before Tax_ (59.28¢y | | Profit ALoss) After Tax - - (40,014) |
[ Earning Per share (Rs.)- 0.93) | [ Divident Rate % Nil
V. Generié names of three Principal Products / Services of Company
Product Description (Oral Polio Vaccine)
(Sandip K. Lal) (S- SUBBIAH) ; (V.S. CHAUHAN)
COMPANY SECRETARY MANAGING DIRECTOR CHAIRMAN

As per our report of even date attached

_For GIANENDER & ASSOCIATES
CHARTERED ACCOUNTANTS

32

(G K. Agarwal)

Partner



BHARAT iIMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED

o wyedi- 1 )1/46ied- 1/501-2/2008-09/59

INDIAN AUDIT & ACCOUNTS DEPARTMENT
Office of the Principal Director of Commercial Audit
& Ex-Officio Member, Audit Board-Hl
3" Floor ‘A’ wing, indraprastha Bhawan, 1.P. Estate, New Delhi ~ 110002
Tele : 23378431, 23379473

e-mail : mab2@nda vshi.net, mabnewdethi2@cag.qov.in
Dated 22, 10 2008

ey wd g PR,
Bharat Immunological & Biologlcal Corporation Limlted
Vill. Chola - 203 203,

. Distt. Bulandshahr (U P.)
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B ’ OF ]
CT. 1956 ON THE ACCOUNTS OF BHARAT IMMUNOLOGICA S & BIOLOGICALS C R ORATION LM} I‘E THE
- YEAR ENDED 31" MARCH 2008.

The preparation of financial statements of Bharat Immunologicals & Biologicals Corporation Limited for the year ended 31
March, 2008 in accordance with the financial reporting framework prescribed under the Companies Act, 1956 is the responsibility of the
management of the company. The Statutory Auditor appointed by the Comptroller and Auditor General of India under Section 619 (2) of the
Companies Act, 1956 is responsible for expressing opinion on these financial statements under section 227 of the Companies Act, 1956 based
on independent audit in accordance with the auditing ind assurance standards prescribed by their profession body, the lnstitute of Chartered
Accountants of India. This is stated to have been done by them vide their vide their Audit Report dated 1* September 2008. i

1, onbehalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under section 619 (3) (b) ot the
Companies Act, 1956 of the financial statements of Bharat Immunologicals and Biologicals Corporation Limited for the year ended 31"
March 2008. This supplementary audit has been carried out indcpendently without access to the warking papers of the statutory auditors and

ﬁmmﬁs&ﬁmms«)%mnqﬁmﬁ B af & R Bharat
L



" BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED -
is limited primarily to the inquiries of the stdtutory aueitors and. company personeel and a selectlve exaniination of some of the accounting
'rccords Based on'my supplemcntarv andit, 1 would like to hnghhght the following significant matters under section. 619(4) of the Companies
Act, 1956 which have come to my attention and wlnch m my view are necessary for ¢nabling a bulur understandmg ot the fi mncnal
statements and the related Audjt Report: A - ] : : : :
Comments on P‘I‘Of.tdblllt) ' oy,
Profit & Loss Account :
Expendltulc U
Income tax — Defer |cd tax Rs 1.94 crore ’ ’
1. The above includes an amoum of Rs. 1.94 crore Jbeing deferred tax assets despne the fact lhat company is runmng in Ioss and did not have

any firm supp!y order in respect of future profitability.
* This’is in contravention of Accounting Standard — 22 (Accounting for Taxes on lncome) and has resulted mto understatemcnt of loss by Rs. _

1.94 cmrc and overstatenient of deferred tax assets to the same-extent.

B D

Other Comments . . : . . R ST
2. Balance Sheet Abstract.and Company’s General Business profile for the year ended 31% March, 2008 required as per Part IV of the

Companies Act, 1956 had not been submitted by the Company to the audltor and this defi cncncy was also not poifited out by the audltor in his
report. P i

-Comptroller and Auditor General of India

~ Place: NewDelhi . - e . 'C M g el S ) Coe e o N (S’aroj Punhani)

Dal‘ed. 22_ 1?2008 Lo b et T - A - .. Principal Director ofCommercnal Audit
e St e o & Ex- Officio Member Audit Board- II,
“ New Delhi. -

'Rwlv on commcnts of Commroller &Audlt General by Board of Dxre‘.tors of Bharat lmmunolomcals and Blologlcals Corporatrion Limited

Ta

-1, The company hag recelved orders from M:mstry of health & Family Welfare (MOH&FW) dunng the current year. Itis e‘(pected to adjust
the carried forward Tosses. When the provision was made towards defc.rred tax assts the company was expectmg ordexs from MOH(F&W)
Now:the company has recelved the orders. -+ - : v

[N

S 2, l\oted for comphancc. ’ IR K S - : £

EE - S

For and on behalf of lhe '



BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED
Regd. Office: Vill. Chola —203 203, Distt. Bulandshahr (U.P.)

. PROXY FORM
W L e
S/o Sh e .eeeeieeen.....in the District
named company do hereby appoint...............cccooeei
SIO....miinn.. s s (or failing him)
SRR o | AU OPEPPITN .as my/ our proxy

| ~ to Attend and vote for mé Jour and on my / our behalf at the
19th Annual General Meeting of the Company to be held on
Monday, 15th December, 2008 and any adjournment thereof

As witness my hand this &éy of = 2-00‘8
Signed by the said | . Revenue Stémp |

| Address

Signature

Note: The' proxy form duly signed across should reach the
.Company's Registered Office at least 48 hours before the
meeting. ' :

ATTENDANCE SLIP

| hereby record my presence at the 19th Annual General
Meeting of the Company at Regd. Office: Vill. Chola, Distt.
Bulandshahr — 203203 at 11.30 a.m. on on Monday, the
15th December 2008. ‘

Full rame of the Sharehoidé,r _ Signature

" Folic No.

Full name of proxy

Signature
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