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NOTICE

. Notice is hereby given that the 66" Annual General Meeting of the Company will be held at Piot
No.5, MIDC, Kalyan.Bhiv(/andi Road, Post — Saravali, Via Kalyan,. Dist. Thane (Maharashtra) on Friday
26" September, 2008 at 11.00 a.m. to transact the following business.

Ordinary Business

1. Toreceive, Consider and Adopt the Audited Profit & Loss Account for the year' ended 31" March, .
2008 and the Balance Sheetas on date and Report of the Directors and Auditors thereon.

2. Toappoint a Director in place of Shri R. M. Khandelwal who retires by rotation under Articles 162
of the Articles of Association of the Company, and being ehglble offers himseif for reappointment.

3. ToappointAuditorsto hold office from the conclusion of this meeting till the conclusnon ofthe next :
Annual General Meeting and fixremuneration. .

Note: o ,

1. Amember entitled to attend and vote at the meeting is entitled to appoint a prbxy to attend and
vote instead of himself and a proxy need not be a member. Proxies in order to be effective must
be received by the Company not later than 48 hours before the meeting.

2. Members are requested to intimate to the Company immediately any changes in their registered
address to Company s Registrars M/s Sharex Dynamic (|nd|a) Pvt. Ltd. 17/B Dena Bank
Bu1ld|ng,2“" Floor Horniman Circle, Fort, Mumbai—-400 001.

3. The Register of Member and the Share Transfer Books of the Company wili remain closed from
19" September, 2008 to 26" September, 2008 (both days inclusive) ‘

ON BEHALF OF THE BOARD

. A
PLACE:MUMBAI f L . S.B.SOMANI
DATE: AUGUST 29, 2008 R CHAIRMAN
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MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY STRUCTURE AND DEVELOPMENTS

During the year undervreport the Company has not carried out any manufacturing activity. The manufacturing
activity has become unviable due to diverse factors such as high cost of production and technological
obsolescence. The Management of the Company has been exploring possibility to diversify its activity but
there has been no significant progress. ) ‘ ’ ‘

QUTLOOK, OPPORTUNITIES AND THREATS

Since the Company has not been canyiné any manufacturing activity and is planning to di\fersify its activities
in other fields, the Board of Directors of the Company are exploring new avenues of Business Opportunities.

RISKAND CONCERN

The manufacturing activity has been discontinued as the Board of Directors have found the same unviable.
Hence there are no comments. '

INTERNAL CONTROL SYSTEMS AND THEIRADEQUACY

The Company has adequate internal checks and controls.

EINANCIAL PERFORMANCE

There was no manufactLlring activity during the year under report. The Company, however, earned
aggregate income of Rs. 8.40 Lacs which includes Dividend Income of Rs.3.16 Lacs and profit on Sale of

. Shares amounting to Rs.5.15 Lacs and Sundry Balances Written Back Rs.0.08 Lacs. The profit before
Depreciation is Rs.1.34 Lacs as against Rs.1.93 Lacs in previous year. The Profitafter taxis Rs. 0.08 Lacs as
against Rs.1.20 Lacs in previous year. '

CAUTIONARY STATEMENT

Statements in this Management Discussion and Analysis describing the Company's objectives, projections,
estimates, expectations or predictions may be 'forward-looking statements’ within the meaning of applicable .
securities laws and regulations. Actual resuits could differ materially from those expressed or implied. The
Company undertakes no obligation to publicly update or revise any forward looking statements, whetheras a
result of new information, future events, or otherwise. Readers are cautioned not to place undue reliance on
‘these forward looking statements that speak only as of their dates. ’

{3
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DIRECTORS' REPORT

To,
The Members

The Directors present herewith the 66" Annual Report and the Audited Statement of Accounts for the year
ended 31" March, 2008.

FINANCIAL RESULTS : There was no manufacturing activity during the year under report. The Company,
however, earned aggregate income of Rs. 8.40 Lacs which includes Dividend Income of Rs.3.16 Lacs and
profit on Sale of Shares amounting to Rs.5.15 Lacs and Sundry Balances Written Back Rs.0.08 Lacs. The
profit before Depreciation is Rs.1.34 Lacs as against Rs.1.93 Lacs in previous year. The Profit after tax is Rs.
0.08 Lacs as against Rs.1.20 Lacsin prevuous year

OPERATIONS : There was no Manufacturmg activity during the Year. The Company's main actnvmes are
Share Trading and Other Investments

PUBLIC DEPOSIT :Ason 31" March. 2008 the Company did not have any Public Deposit.

PARTICULARS OF EMPLOYEES : Particulars of employees as required under section 217(2) (A) of the
. Companies Act, 1956 read with the Companies (Particulars of employees) Rules 1975 as amendment are
not required to be furnished as there were no employees receiving total emoluments of Rs. 24,00,000/- for
the full year or Rs.2,00,000/- per month. ‘

ENERGY, TECHNOLOGY AND FOREIGN EXCHANGE : As required under Section 217(1) (e) of the
Companies Act, 1956 read with Rule 2 of the Companies (Disclosure of particulars in the Report of Board of
Directors) Rule 1988, the information relating to conservation of energy, technology absorption and foreign

exchange earnings and outgo, etc. are not given due to lock-out in the factory for the whole year. '

DIRECTOR'S RESPONSIBILITY STATEMENT : In term of Section 217 (2AA) of the Companies Act, 1958,
we, the Directors of Chemo Pharma Laboratories Ltd., statein respect of Financial Year 2007-08 that;

a) " Inthe preparation of annual accounts, the applicable accounting standards have been fellowed
along with proper explanation relating to material departures;
b) The Directors have selected such accounting policies and applied them consrstently and made

judgements and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period;

c) The Directors have taken proper and sufficient care forthe malntenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities; - :

d) The Directors have prepared the annual accounts on a going concern basis;

AUDITORS : M/s. Batliboi & Purohit, Auditors of the Company, retire at the Sixty Six Annual General Meeting
ofthe Company, and being eligible offer themselves for re-appointment.

[ 4}
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AUDITOR'S REPORT : With regard to the observations of the Auditors in their Audit Report, reference is
invited to Notes 2a, b, 3, 5a, b, 10, 11, 12 of the Schedule 15 formmg part of the Accounts which are self-
explanatory

DIRECTOR : Shri. R, M. Khandelwal retires by rotation at the ensuring Annual General Meeting and.being
eligible, has offered himself for re-appointment.

‘CORPORATE GOVERNANCE : Report on corporate governance and a certificate from Pramod S. Shah &
Associates, Practicing Company Secretary regarding compliance of the conditions of corporaté governance
as stipulated under clause 49 of the. llstlng agreement with the Stock Exchange is given as Annexure il
forming part of this Report.

GENERAL : The Balance Sheet and Profit & Loss of the Company have been signed by two of the Directors
presentinthe Board:Meeting in accordance with Provision of Section 215 of the Companies Act, 1956 forand
on behalf of the Board of Directors. :

ACKNOWLEDGMENT : The Directors acknowledge wuth gratitude the . help, co-operatlon and

understanding received by it from all quarters. T

BY ORDER OF THE BOARD
o ' Sdi- o
Place : Mumbai I : S.B.SOMANI
" Date:August29, 2008 i ] : CHAIRMAN

ANNEXURE TO THE DIRECTOR'S REPORT

Statements of Particulars under Companies (Disclosure of partrculars in the Report of Board of
Directors) Rules, 1988 .

A. CONSERVATION OF ENERGY ' . NotApplicabIe.

B. TECHNOLOGYABSORPTION ‘ NotApplicable.
C. FOREIGN EXCHANGE EARNING AND OUTGO Rs. NIL
BY ORDEROF THEBOARD
: . Sdl- .
Place: Mumbai , S. B. SOMANI
Date:August29,2008 - CHAIRMAN
{5 —
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CORPORATE GOVERNANCE REPORT 2007-2008

1. Company's Philosoghy '
Your Company is fully committed to the pnncsples of transparency, integrity. and accountability in all

spheres of its operations and has been practicing the principles of good corporate governance over
_ the years. In keeping with this commitment, your Company has been upholding fair and ethical
business and corporate practices and transparency in its dealings and oontmuously endeavours to
review strengthen and upgrade its systems and procedures so as to bring in transparency and
- efficiency in its various business segments.

NEC - Non-Executive Chairman
ID —1ndependent Director
NED- Non-Executive Director

' Board of Directors
On 31-03-2008 the Board of Directors comprises of a Non Executive Chairman, Five Independent -
Directors. During the year Five Board Meetings.were held on 30/04/2007, 29/06/2007, 30/08/2007,
24/10/2007, and 24/01/2008. The attendance of the Directors in the Board Meetings and lastAnnual
GeneralMeeting is given here below.
v Name Category No. of Whether |Directorship|  No.of No. of
= | - -and Board attended in other |membership[Chairmanship
' Designation| Meetings - last Companies | ofother | of other
attended - AGM - committee | Committee
=~ | duringthe | |
_ —year ~ T T——— ] - 1-—= ——
2007-08 B
! ShnS. B. Somani NEC 5 Yes 3 (4] )

- {LShriK. L. Mundra _NED 5 Yes 3 1 0
ShriM. S. Was - NED 5 Yes 0 0 0-
Shri-G. K. Joshi 1D 5 Yes 4 1 3
Shri R. M. Khandelwa! ID -5 Yes 3 "3 0
Shri. K. P. Patil I 4 Yes - 2 2 0,

v Excludes aitemate directorships and directorships in foreign companies and private companles
- whichare neither a subsidiary nora hofdmg company of a public company..

Committee and Compames other than public limitedcompanies.

Particulars of Re-apgomted Director: -
< 8hri Ram Manohar Khandelwal -

: Indepéndent Director
: 75 Years : s »
. Graduate-and 30 years of experience in Business

Name
Designation
Age

" Experience

. OtherDirectorship -

: Mis Ravindra Trading &Agencses le;ted
" Mis Citric India Limited

:M/sChemo Pham’na Laboratones leited

Excludes Commrttees other than Audlt Committee and- Shareho!ders‘l lnvestors Gnevance
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< T Audithomni-ittee'

Terms of Reference .
The role and.terms of reference of Audit Commrttee covers areas mentloned under Clause

.49 of the Listing Agreement and Section 292A of the Cempames Act, 1958, besides other
. terms as may be referred by the Bcard of Directors. : :

!
|

Comgosrtro '
The Audit Cemmlttee was formed on 29.12.2004. and was reconshtuted on 29"' June, 2007

wrth the following Members:

1, ShnG K Joshi L Chairman
2.8hriK. P. Patit (wef29106f07) . Member
3. ShriR.M.Khandelwal . - . Member
4, Shrl M. S: Vyas (upto 28/06/07) - - Member

 The Audlt Committee held meetings Five times during 2007-2008 on 30104:200? 29!06?2007
: 30!08:‘200? 241042007, and 24!01;‘2008 The attendances of members areas follows »

i

3
b)
0

. X

e)

Name - Category Meeﬁngs during the yearzoq7-oa -
; i ' Hetd ' Attended
Shri G. K. Joshi . Chairman 5 - 5
Shri K. P. Patil: (wef 29/06/2007) Member 5 4
Shri R. M. Khandelwal’ _ Member ) . 5 .5
Shri, M.'S, Vyas (upto 28/06/2007) | Member . 5 1

|

V,Shai"eholdersl investors Grievance Committee :

Terms of Reference : .

To scrutlnlze and approve registration of transfer of shares! debentures/ wafrants lssued !
to be issued by the Company.

To exermse all powers conferred on fhe Board of Directors underArtrcie 43 of the Artlcle of
Assocratron

To decrde all questions and matters that may arise in regard to transmlssmn of shares P

debentures /warrants issued/ to be issued by the Company. ,
To approve and issue dupllcate shares / debentures / warrants cemﬁcates in tieu of those
reported lost,

“To refer to the Board and any praposal of refusal of regrstratron of transfer of shares /-
. debentures / warrants for their consideration. _ ,
" To Iook into shareholders and investors complaints Ilke transfer of shares non- receipt of
- annualreports non-receipt of declared dividends, etc., and

9

To delegate all or any ofits powers of Off cers/ Authorized Srgnatones ofthe Company

L) e
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ii. Comgos:tlon
The Sharehoider Grievance Commlttee was formed on 28.12.2004 and was reconstituted on -
28" June, 2007 with following Members —

1. ShriG. K. Joshi Chairman
2. ‘ShriK. P. Patil (wef29!06!0?) * Member
3. Shri R. M. Khandelwal Member
4. Shri. M. S. Vyas (upto 28/06/07) Member

Shri N. K. Pareek is Compliance Officer and also Authorized Slgnatory for share transfer on
behalf of the Company.

The Committee met Five times during the Year on the following dates: 30/04/2007, 29/06/2007,

30/08/2007, 241 012007 and 24/01/2008. The attendances of the members are as follows

Name Category Meetings during the year 2007-08 .
_ | | " Held Attended
Shri 5. K. Joshi Chairman. 5 - : 5
Shyi K. P. Patil (wef 29/06/2007) Member 5 4
Shri R. M. Khandelwal Member 5 5
Shri. M. §.Vyas (upto 28/06/2007) Member. 5 1
. 5. General Body Meetings :
Annual General Meetings
Financial Year Date . Time Location .
2008-2007 28/09/2007 11:00 A.M. At Regd. Office, Saravali, Kalyan
2005-2006 29/09/20086 11:060 A.M. At Regd. Office, Saravali, Kalyan
2004-2005 29/09/2005 4.00 P.M.

At Regd. Office, Saravali, Kalyan

6. Distribution of Shares as on 31/03/2008 :

No. of Shares No. Shareholders % of Holding
Up to 500 5944 45.72
501-1000 147 754
1001-5000 58 7.39

5001-10000 7 3.01
Above 10001 5 36.34
Total 6161 100.00

B__
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7. Category of Shareholders As on 31/03/2008 : _
Category , No. of Shares % of Holdings
Promoters, Relatives and Associates . 533578 35.57
Financial Institutions / Banks : 7883 : 0.52

Mutual Funds 7 - -

Foreign Institutional Investors ' - -

Non Resident Indian / Overseas Corporate Bodies 387 0.03
Body Corporate 11163 0.74
General Public 946989 63.13
1500000 100.00
8. Address for Correspondence :

9.

The shareholders should be addressed either to Registered Office at above address or Registrar

. Share Transfer Agents or Administrative Office at following address:

CHEMO PHARMA LABORATORIES LTD.
Empire House, Third Floor, 214, Dr. D. N. Road, Fort, Mumbai 400 001

General
1. Next' Annual General Meeting will be held on 26/09/2008 at Plot No. 5, MIDC Estate, Kalyan
Bhwandl Road, P.O. Saravali Village, Maharashtra

2. Financial Calendar for 2008-2009

Accounting Year April To March - 2008
First Quarter Result ' Last Week of July - 2008
Second Quarter / Half Yearly Result Last Week of October - 2008
Third Quarter Resuit . Last Week of January - 2009
Last Quarter/ Annual Results . Last Week of July - 2009
3. Dateof Bock Closure : Share Transfer Register will be closed from 19™ September, 2008 t0 26" September,

6.

2008 (Both Days Inclusive )
Dividend paymentdate NotAplecable

Company s Shares are listed in Bombay Stock Exchange Presently the trading in the shares of the Company

_issuspended.

The company has already approached Bombay Stock Exchange (BSE Ltd.) for revocation of suspensionin .
trading of shares and compliances for this purpose has been substantlally made.

Stock code: 506365

10. The Register and Share TransferAgents :

M/s Sharex Dynamic (India) Pvt. Ltd.
2" Floor, Dena Bank Bundlng No.Il,
Harniman Circle, Fort,

Mumbai - 400 023.

g
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1.

Otherdisclosures:

i  Related Party Transactions
Disclosures on materially significant related party transactions i.e. transactions of the Company of material
nature, with its promoters, the Directors or the management, their subsidiaries or relatives etc that may
have potentlal cenflict with the interests of Company at large.

None of the transactlons with any of the related parties were in conflict with the interest of the Company at
large.

ii. Disclosure of Accounting Treatment :

- In the preparation of financial statements, the Company has followed the Accoumlng Standards issued by
the Institute of Chartered Accountants of Ind|a to the extent applrcable
iii.  Disclosure on Risk Management :
The Company has not laid down Risk Assessment and Minimization procedures and in absence of such
procedure the Board Members have not re\newed penodmally the Risks to which the Company was
exposed. .

iv. CodeofConduct
The Board has not laid down a Code of Conduct for all the Board Members and Senior Management of
the Company.- :

v. Details of non-compliance by the Company, penalties, strictures imposed on the Company by Stock
Exchange or SEBI or any statutory authority, on any matter retated to capital markets, during the last three
years: Nane

12.  ° CEOICFOCertification: .
Since Company has no CEQ / CFO, the reqmrement of Clause 49(\)’) of the Listing Agreement has not been
cornplled with.
13. Means of comm unication'

1. Quarterly Resulta:

The Company has not submlﬂed unaudited Quarterly Result to the Bombay Stock Exchange.

2. MNewspapers wherelln normally published: No

3. Whether Management Discussion & Analysis Reportis a part of Annual Repod: Yes

14. Non-mandatory Requirement:
. 1. Office ofthe Chairman of the Board: i ‘
-~ TheCompany does not defray lhe secretarial expenses of the Chalrman s office.
2. Remuneration Committee: s TG
The Company has not constituted Remuneratian Commltlee T PSR
' 3. PostalBallot: ' ' 2
The Company's Quaneny results are publrshed not in: newspapers and -are, therefore sent te the
shareholders. - DR
" The Company will comply wnh the requirements of postal baliot as and when such matter arises requiring
approval of the shareholders by such process in terms of the Companies (Passing of the Resoluhon by
Postal Ballot} Rules, 2001. )
- Adoption of -other non-mandatory requirements under Clause 49 of the Llstmg Agreemenl is being
reviewed by the Beard from time totime.
ONBEHALF OF THE BOARD
' ' : , ©- Sdi-
Ptace : Mumbai : S. B. SOMAN!I .
Date : August 29, 2008 : : c CHAIRMAN

l
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:Certifit:ate of Corporate Governance Report

ToThe Metnber of Chemo Pharma Labo'ra‘to'ri‘es Limited

_We have exammed the compltance of cond:tlons of Corporate Govemance by
CHEMO PHARMA LABORATORIES LTD for the year ended 31st March, 2008
as stlpulated in Clause 49 of the Listing Agreement(s) of the sald Company w;th _
the Stock Exchange(s) ' :

The comphance of conditions of Corporate Governance is the respon3|blllty of
the management. ‘Our examination was limited. to procedures and
implementation thereof adopted by the Company for ensuring the compliance of
the cond:t[ans of Corporate Governance. It is neither an. audit nor an expressmn
of oplmon of the financial statements of theCompany. - - -~ -~ .

. ln our opmron and to the best of our mformatron and accordmg to the
e explanatlons given to'us-we ceitify that the-Company has complied with- the -
cond:tlons'of Corporate Governance as stlpulated in the above mentioned Ilstlng '
Agreement(s} : Lo 5

We furthef state that suctm compliance is neither an aseuranee as to the further
-viability of the . Company nor the efficiency or effectiveness with WhtCh the
management has conducted the affairs of the Company

FOR PRANMOD S. SHAH 8 ASSOCIATES
S PRACTICING COMPANY SECRETARY
s ‘ : - L U sdl

b -

DATED: 29" August, 2008 =~ {PRAMOD SHAH)

PLACE: MUMBA! . C. P. NO. 3804

!
[
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Auditors' Report

TO THE MEMBERS,

We have audited the attached Balance Sheet of M/s. Chemo Pharma. Laboratories Limited as at 31*
March 2008 and the Profit and Loss Account for the year ended and the cash flows for the year ended on that
date annexed thereto. These financial statements are the responsibility of the Company's management.
Qurresponsibility is to express an opinion on these financial statements based on our audit.

1.

We have conducted our audit in accordance with Auditing Standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance atout

- whether the financial statements are free of material mis-statements. An audit includes examining, -

on a test basis, evidence supporting the amounts and disclosures in financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial statement presentation. We believe that our
audlt prowdes a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order 2003 issued by the Centrat Government of
India in terms of sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the
Annexure hereto a statement on the matters specified in paragraphs 4 and 5 of the said Order.

In our opinion, the Profit & Loss Account and Balance Sheet complied with Mandatory Accounting
Standard referred to in Section 211 {3C) of the Companies Act, 1956 except non provision-of gratuity,
leave encashment, AS-15 and diminution in the value of Long Term Investment AS-13 as referred to
inNote2 a, b,cand 3 of Schedule 13 Notes forming Part ofAccounts

Subject to (i) Non provision of gratwty and encashment of leave benefits (Note No.2) (i} Investment
in excess of limits prescribed U/s. 372 A and approval from Centrat Government (Note No. 3 and -
Diminution in the value of Long Term Investments as referred to in Clause No. 3 of the Notes forming
part of Accounts. (iii} Scme on account payments, which are subject to adjustment. (iv) Non
provision of Interest and doubtful debts and advances amounting to Rs. 12,65 802/- and
Rs. 61,93,345/- respectively (Note No. 12&10).

Furtherto ourcommentsin theAnnexure referred toin paragraph 2 above, we report that:

(a) We have obtained all the information and explanatlons which to the best of our knowledge
and belief, were necessary forthe purposes of our audit;

(b} Inouropinion, proper books of account as required by law, have been kebt by the Company, so .
far as appears from our examination of those books;

(¢} The Balance Sheet and Profit Loss Account dealt with by this report are in agreement with the
books of account;

{(d) In.ouropinion the Balance Sheet and Profit and Loss Account dealt with by this report comply
. with the mandatory Accounting Standards referred in sub-section (3C) of section 211 of the
CompaniesAct, 1956; .

B
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i‘- ~
{e) In OLI!‘OpInIOI'] and'based on mformatlon and explanations gwen to us, none of the directors are

} d|s~quahﬁed as on 317 March, 2008 from being appointed as directors in terms of clause {g) of
- sub- sectlon (1) of section 274 ofthe CompanlesAct 1956

S Inour opmlon and to the best of our information and accordmg to the explanatlons give fo
' . us, the,said accounts read together with the Significant Accounting Policies and other notes
theréon give the information required by the Companies Act, 1956, in the manner so
required, and give a true and fair view, i conformlty with the accounting prmmp[es generaily
accepted inIndia; ,

() - In.so far as it relates to Balance Sheet of the state of Affairs, of the Company as at 31"
- March 2008 . R . .

: _(i,i) Inlso farasit relates o Profit and Loss Account of the Ioss of the Company for the year
.ended on thatdate - .

.

- (il In case of Cash ﬂow statement ofcash ﬂows for the year ended on that date,

‘ ~:i Sl : “r ’ " E -
? . - ) : . _For Batliboi & Purohit,

G o - Chartered Accountants
: o i'_"— _ ) | E - Lo . . -‘. o l4 : ) -. o } . - . de-
i S _ e ‘ + K. K. Kshirsagar
k- e - ' 7 . Partner
~ "“ N R LT : _ Membership No. 4047

“Place : Mumbai |
Date : 28" August, 2008

1
T .
|




CHEMO RHARMA LABORATORIES LTD. () - 66TH ANNUAL REPORT 2007-2008

ANNEXURE TO THE AUDITOR'S REPORT.

- Annexure referred to in paragraph 3 of our report of even date

1. The -Company has maintained proper Tecords of fixed assets showing full particolars including
quantitative details and situation of fixed assets. The management during the year. has not
physically verified. The company has not disposed a major part of its fixed assets. -

2. The procedure of physical verification of inventory followed by the managementis not necessary.

3. {a)
(b)
(©)

(d)

(b)

(c)

(d)

According to the information and explanations given to us the Company has not taken any
loans outstanding from companles Ilsted in the Register maintained under section 301 of . |
the Act. :

In our opinion the rate of interest and terms & condition on which Ioans have been taken
from firms or other parties listed in the register maintained Under Section 301 of the
Companies Act, 1956 are not applicable. oo :

The company is regular in repaying the principal amount as stlpulated and payment of
interest are prima facia prejudicial to the interest of the company, hence this clause is not

- applicable
There is no overdue amount of loans taken from corfipanies listed 'in the reg:sters o

maintained under section 301 of the Companies Act, 1956. . .
The company has granted interest free loan amounting to Rs  55,93,345/- to-any party
listed in the register maintained under section 301 of the companlesAct 1956. ‘

In our apinion the rate of interest and terms & condition on which loans have been granted to
firms or ather parties listed in the reglster maintained Under Sectlon 301 of the Compames

Act, 1956.

The company's repayment of the prtnolpal amount as stlpulated and the payment oflnterest
are prima- facia prejudicial to the interest of the company. :

There is no overdue amountof loans granted to companies listed in the registers maintained
under section 301 of the Companies Act, 1956. : :

5. In our opinion and according to the information and explanations given to us, there are adequate
~ internal control procedures cormmensurate with the size of the company. and the nature of its
" business. Durmg the courseofaudit no major weakness has been noticed in these internial controls.

| 6. ‘ (a)

P

According to the information and 'explanations given to us, we are of the Opinion that

“there are no transactions that need to be entered in to reglster mamtalned u!s 301 of lhe -

Companies Act, 1956 have been so entered

{. 1441,
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10.

(b) In aur 0p|mon and accerding to the information and explanatlons givento us, there are

no transactions made in pursuance of contracts or arrangements entered in the register

_ malntamed under section 301 of the Companies Act, 1956 and exceedmg the value of

Rupees Five lacs in respect of any party during the year have been made at prices
which are reasonable having regard to prevalllng market prices at the relevant time.

The Company has not accepted deposits from the pubiic and consequently the d|rect|ves issued by
Reserve Bankiof India, the provisions of Section 58 A and 58AA of the companies act, 1956 are not
appllcable |
As there are no trading.or manufactunng actlwtles during the year due to lock out the management
feels thatitis not necessary to have an outside mternal auditors.
The malntenance of cost records has not been prescnbed by the Central Government for the
businessin whlch company is engaged. _ ‘
(a) According to the recards of the company, there is no delay in depositing the provident
- ffmd, investor edueetion protection fund, employees' state insurance, income tax, sales
tex‘, wealth tax, custom duty, excise duty, cess and other material statutory dues as this
ctause is not applicable A
(b} A'tccording to the information & explanations given to us, the dues in respect of sales
tiax, income tax, custom duties, wea[th tax, excise duty, and cess that have been
deposited with the appropriate authorities on account of dispute and the forum whether

t?ﬁedisputesare pending are givenbelow: .. - . ' I

12.

Name of ‘ther Nature of th d- Amount Forum where dispute - |
statute ature € dues . (Rs.) is pending
Central Sales Tax ! Demands & Penalty 18,05,093- Appeal before sales tax
Maharashtra Sales Tax ' authority
| Income Tax | Demands & Penalty 31,77,291 Appeal hefore CIT
1. There are accumuiated loses at the end of the financial year are more than 50% of its net worth. The

company has not :ncurred cash Iosses dunng the financial year covered by our audit and the
immediately precedmg financial year..

Based on our: audlt procedure and accordmg to the information and explanatlons given to us by the
management,;. we are of the opinion that the company has not defaulted in repayment of dues to the
Financial Insti:tution, Banks or Debenture Holders hence this clause is noteppltcable.

K
(15}
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"13. . The Company has not granted Ioans and advances-on the baS|s of secunty by way of pledge of
- shares, debentures and othersecuntles ' S , .

14 The Company is nota chltfund ora nidhl!mutual beneftfund ora soclety Therefore the prowsrons of

. clause 4 (xiii) of the companres {Auditor's report) order, (as amended) are not applicable to the
company : :
15 - Th_e'company has maintained proper records of transactions and contracts in respect of trading in

securities, debentures and other investments and timely entries have been made therein. And also
the company in its own name has held the shares; securities, debentures and other investments.

16. In our opinion and according t‘o‘ the information ‘and explanations given to us, the terms and
"~ . conditions on which the Company has not given-guarantee for loans taken by others from banks or
fnanmal institutions are notapplicable.

17.  "The Company ‘has not applied for any term TOans -

18. V Based on the information and explanatlons given fo us and on an overal! examination of the
balance sheet of the Company, the Company has not raised funds on short-term basis and funds -
raised on long-term basis have not been used for short-terminvestments.

19. During the year, the Company has not made any preferential allotment of shares to parties and
' companies covered in the register maintained under section 301 of the Companies Act, 1956.

20.  Thecompany has notcreated any issue in debentures. o
| 21 The Compan'yr has not raised any money by public iesue during the year
22, Based on the audrt procedures performed and mformatlon and explanatlons glven to us, we report -

that no fraud on or, by the company has been notlced or reported during the course ofouraudat

- R - " .. .For Batliboi & Purohit,
' ' Chartered Accountants

' Sd/-

: K. K. Kshirsagar

i L " ‘Partner

. Membership No 4047
Place : Mumbai A
Date : 29" August, 2008
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BALANCE SHEET AS AT 31ST MARCH, 2008
Sources of Funds Schedule 31st March, 2008 31st March, 2007
Rupees Rupees
Share Holders Fund _
Share Capital 1 15,000,000 15,000,000
Reserves & Surplus 2 51,414,738 51,414,738
' 66,414,738 66,414,738
Loan Funds :
Unsecured Loans 3 - 1,196,976 1,196,976
TOTAL - 67,611,714 67,611,714
APPLICATION OF FUNDS
Fixed Assets . ’
Gross Block 4 909,390 9,673,574
Add: Purchase During the Year - 878,890
909,390 10,452,464
Less : Sold during the year - 9,543,074
-Balance Gross Block 909,390 909,390
Less : Depreciation (211,775) (85,437)
) 697,615 823,953
Investment 5 16,735,585 16,708,335
Current Assets, Loans & Advances
Inventories - - -
Sundry Debtors 6 150,000 150,000
Cash & Bank Balance 7 156,850 17,842,424
Loans & Advances 8 24,749,233 7,916,338 -
) 25,056,083 25,908,762
Less : Current Liabilities & Provisions 9 (4,550,273) (5,510,267)
' 20,505,810 20,398,495
Misc. Expenditure W/off - -
. (To the extent not written off or Adjusted)
: ' 29,672,704 29,680,930
Debit Balance in Profit & Loss A/c. TOTAL 67,611,714 67,611,714
Notes forming part of Accounts 13 (0) 0)

As per our Report Annexed

For Batliboi & Purohit
Chartered Accountants
Sdl/-
K. K. Kshirsagar
Partner .
Membership No.4047
Place : Mumbai
Date :29" August, 2008

On behalf of Board of Directors

Sd/- ‘ Sd/-
S. B. Somani i : K. L. Mundra
Chairman Director

(17}
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Proﬁt & Loss Account for the Year Ended 31st March 2008

"~ Sources of Funds Schedule | 31st March, 2008 31st March 2007
: C ’ S - Rupees i Rupees
INCOME | | T
" Sales (Net Incl.Excise Duty & Sales Tax) E ;
Miscellaneous income ' -1‘0 839,522 30,526,656
| Total 839,522 - 30,526,656
EXPENDITURE ‘
Employees _Rem_u_neratio_rj & Benefits 11 5,455 35,057
{Re‘fer NoteNo.2a in Notes to Accounts} _ .
Other Exp_énées- 12 " 699,503 30,2,98,235_
- Total - | 704,958 | 30,333,292
Gross Profit/ (Loss) | 134,564 193,364
Depreciati-on for the Year ] 12'6_,338 | . 73,237 .
Profit /{Loss) Before Taxtéfion_ T 8226 . 120,127
Lessr v Proviéion for Taxatior; - .
ProFtI(Ldss)Aﬂer Taxtation _ 8226 | 120,127
Add : Balance brought forward (29 680,930) . (29,801,057}
from pre\nous Year . -
Profit /(Loss) _Carr!ed tc"> Balénce Sheef {29,672,704) (29,680,930}

As per our Report Annexed

For Batliboi & Purohit
_ Chartered Accountants
' Sdf- .
K. K. Kshirsagar
Partner
Membership No.4047 .
Place : Mumbai’ .
Date : 29" August, 2008

On behalf of Board of Directors

Sd/-

S.B. Somaﬁi

Chairman

Sdi-

‘K. L. Mundra

Director
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_Less : Depreciation |

] Rupees 31st March, 2008 | 31st March, 2007
! ' Rupees Rupees
SCHEDULE -1 ' ‘
Share Capital
Authorised : !
Equity Shares of Rs. 10/ each 97,500,000 97,500,000
Preference Shares of Rs.100/- each 2,500,000 2,500,000
;; 100,000,000 100,000,000
Issued : _ .
Equity Shares of Rs.10/-each , 15,000,060 15,000,000
TOTAL | 15,000,000 15,000,000
Subscrlbed '
Equity Shares of Rs.10/- each 30,000 30,000
issued to Vendors as fully paid for -
consideration other than cash , :
Equity Shares of Rs.10/- each 14,970 000 15,000,000 14,970,000
b TOTAL | 15,000,000 15,000,000
- SCHEDULE -2 f —
Reserves and Surplus .
Capital Reserve. 48,446,784 48,446,784
investment Allowance Reserve 1,199,745 1,199,745
tnvestment Allowance Utilised 1,768,209 L 1,768,209
. TOTAL 51,414,738 51,414,738
SCHEDULE -3 :
Unsecured Loans !
Interest free Sales Tax-Loan under
Packages Scheme of incentives from .
SICOM i 1,196,976 1,196,978
Other Loans - -
interest accured and due - -
"TOTAL 1,196,976 | 1,196,976
SCHEDULE -4 -
Fixed Assets f
Gross Block : e :
Fixed Assets ! ' 909,390 30,500
Add : Purchased During the Year = 878,800
Less : Depreciation . (211,775) {85,437)
) 697,615 , 823953
! 697,615 823,953
Fine Chemlcal Unit (Land Bu:ldlng & Road) - 9,643,074
Less : Sold out during the year - P (9,543,074)
Less : Depreciation ! -
o TOTAL 6,97,615 8,23,953
Gross Block ; o . . :
Pharmaceutical Unit | - - 256,209
Less : Sold During the Year -

(256,209)
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Fixéd Assets “ Schedule - 4 continued...
| | | - AT COST || Depreciation (On Writting Down Value Basis) o
_ Particulars . As on . |Additions| Deduction Total . . Upto | Fer | . .Om ~ Tofal " Net
1 31.03.2007 | During During -As on 31.03.2007 | the year | Disposal&{ Ason | Black
© | theyear | the year | 31.03.2008 Adjustment | 31.03.2008 |
Rupees | Rupees Rupees Rupe_es _ Rupees'- | Rupees | Rupees Rupees Rupees
“1" Computer 130,500 - 2| 30,500 - 19,520 | 4,392 | -1 23912 | 6588
Vehicle 878,890 - - | 878,890 65,817 | 121,946 | - | 187,863 |'691,027
Total (A) 909,390 | . - - | 909380 || 85437, | 126,338 = 21,775 | 697,615
(30500) | (878890) (909390) || {(12200) | (73237) : | (85437) '|(823953)

PR
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S:CHEDULE 1 TO 12 FORMING PART OF ACCOUNTS

Rupees 31st March, 2008 | 31st March, 2007
Rupees Rupees

. SCHEDULE-5 |

Investments {at Cost)

In Govemement Security (Unquoted)

Deposits with Govemment Authorities) : :

12 Years National Defence Cerlificates _ 500 ' ' . 500

T Years Na&sonaT Defence Certificates 5,000 5.000
' 5,500 5500 |

Shares in Joint Stock Compames Other (Quoled}
1 Equity Shares of Zandu Phamaceuticals
Works Ltd. of Rs.100/- each fully paid : ) 106 v 100
' (Market Value Rs.1,337/-) o .
2040070  Equity Shares of Teci Chemicals & Hydro - -
" Power Ltd. of Rs.10/- each fully paid . 30370381]-
{Market Value Rs.3264112/-) . ‘ :
Less: Dimunition in Value of Shares ) 24,280 171 6,120,210 6,120,210
255000 Equity Shares of Tecil Chemicals & Hydro )
' Power Ltd. of Rs.10/- each fully paid ' : ‘ 701,250 701,250
- © (Market Value Rs.408000/-) .
250 Equity Shares of Tecil Chemicals & Hydro Power 2,500|
Lid. of Rs.10/~ each fully paid :
(Market Value Rs.400/-) _
27000 Equity Shares of Citric India Ltd. of Rs.10/- _
each fully paid 1714500
{Market. Valle Rs.60,750/-) ' ' :
- Less: Dimunition in Value of Shares 1,653,750 - 60,750 60,750
1900 Equity Shares of Reliance Chemotex Inds.
Lid. of Rs.10/- each fully paid 66,500 | 66,500
(Market vaiug Rs.17,100/-) . .
55 Equity Shares of Reliance Power Limited 24,750
of Rs.10/- each fully paid .
(Market Value Rs.24,750/-)
41000 Equity Shares of Ravindra Trading Agencies
Rs.10/- each fully paid 410,000 410,000
(Market Value Rs.6,64,200/-) :
1862800  Equity Shares of tndian Infotech & Software Ltd. of B
Rs.10f- each fully paid 10476089
{Market Valie Rs.9314000/-) : .
Less: Dimun'ilion in Value of Shares - 1,162,099 9,314,000 9,314,000
16,700,060 16,672,610

' (Agreegate Market Value of Quoted
Shares Rs.1,37,29,499/-)
Unquoted |
1 - Equity Shares of Shamrao Vithal Co.Op : "
o Bank Ltd., of Rs.25/- each fully paid : ' 25 o : 251
5 Equity Sharés of Capexil {Agencies) Ltd. . _ . :
of Rs, 1000.-*— each fully paid "5,000 o 5,000
1006  Equity Shares of City Co.Op. Bank Ltd. of : '
' Rs.26- each fully pald . . 25000 - 25,000
. 30095] 30,025
: ' TOTAL 16,735,585 16,708,335
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SCHEDULE 1 TO 12 FORMING PART OF ACCOUNTS

Rupees 31st March, 2008} 31st March, 2007
: Rupees Rupees
SCHEDULE - 6
' Sundry Debtors Unsecured
Debts outstanding for period exceeding
Six Months : Considered Good 150,000
, 1,50,000
SCHEDULE -7 TOTAL ~ 1,560,000 1, 50,000
Cash & Bank Balances : ,
Cash in Hand 94,046 51,0003
With Scheduled Bank Current Account - 62,805 ' 2,791 421
Short Term Deposit With Banks ' N 15,000,000
SCHEDULE - 8 A TOTAL 156,850 17,842,424
Loans & Advances ~ ; T
Unsecured Considered Good .
Inetercorporate Deposits 16,500,000 -
Advances recoverable in cash or in kind ' 1
or for value to be received 7,535,893 7,024,998
Advance to Staff 189,003 ‘ 189,003
Deposit against Sales Tax 419,000 597,000
. TOTAL 24.643,896 7,811,001
Balance with Excise Department on
Current Account 22,487 22,487
Deposit with court in connection with suits 82,850 82,850
Tax Deducted at Source - 105,337 -
TOTAL 24,749,233 7,916,338
SCHEDULE - 9
Current Liabilities & Provisions
Current Liabilities . : : .
Sundry Creditors 4,543283| - -5,603,277
Advance against Sale of Assets - : :
Unpaid Preference Shares (incl. Arrears of Dividend) 6,990 6,990
Call Money Payable - . -
Security Deposit Received from Stockist & Others - -
Interest Accured & Due . - ‘ -
TOTAL 4,550,273 5,510,267
SCHEDULE - 10
Miscellaneous Income -
Dividend Recd. . - 315,834 667,723
Sundry Balance W/Back 8,400 2,223,718
Misc. Receipts - : - ' 925,321
Profit on Immoveble Assets - o - © 26,650,127
Interest Recd -l - 59,765
_ Profit on Sate of Shares 515,287 -
Misc. Receipts (Lease Rent Recd) - : 1 2
o TOTAL : 839,522 30,526,656
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SCH EDULE 1.TO 12 FORMING PART OF ACCOUNTS

31st March, 2007

.
|

5 Rupees 31st March, 2008
! Rupees - Rupees
SCHEDULE - 11 '
Emp!oyees Remuneratlon & Beneflts )
Ex-Gratia i - 5,455 3,453
Full & Final Settlement
Gratuity Workers. . 25878 |
Retrenchment Workers . .
 Leave Encashment Workers . 1726
Leave Travel Allowance Workers . 4,000
Salaries, Wages, Gratuity & Bonus 5,455 35,057 ¢
Security Charges -
Company’s Contribution to: : . .
Employee's Provident Fund, Pension . - .
Fund & Administiative Charges - - -
~ Insurance Fund & Administrative Charges - - -
Employees State Insurance: Scheme \ - -
Staff Weifare Expenses - -1 -
- R Total 5,455 35,057
| SCHEDULE-12 '+ _ |
Other Expenses 6,000 -F
Service Charges Paid - 27,066,020 | |
‘Dimunution in Value of Investment 140,901 Nin
Loss on Investment. 14,248 11,236 |
Audit Fees =~ - 12,000 10,000
Listing Fees 9,604 1,416
Filing Fees - 2,050 |
Conveyance . ' N1 65,000 |'|
Deferred Revenue Expenditure Writlen Off 2625 22,064 1
Bank Charges ' 1,200 15511 | |
Printing & Stationery 15,475 28082 |
Postal Charges. . 24,800 24,644 |
Professional Criarges 125,400 941,709 | .
- Subscription Charges - 10,000 | 42010 11
Sundry Batance W/ off . - 227,105 1,460,203 | |
Travelling Expenses 60,774 -1
Shares Registry Exp. - 20,980 |
Lease Rent paid - 583,950 |
Income Tax Paig 10,000 | -
. -Sales Tax Paid: - 360 | §
Repair & Ma_inténanoe 5,750 3,000 ]
Vehicle Expenses 36,620 - ;
] | - 699,503 30,208,235
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SCHEDULE-13 -

Significant Accounting policies

MLl

el

a) General - : }
The Fmanclal Statement have been prepared on their historical cost conventlon and in accordance with
7 the normaltyr acceptedaccounting principles on accrual basis. -

‘b) Fixed Assets .
. F |xedAssets are vatued at costofacquisition !ess deprematton

_ c) Deprecuatlon

(" 1) Leasehold Land are not deprec:ated : :
-2) -Depreciation on Fixed Assets -of Pharmaceutical Division was-being prowded on Wntten Down -
3 Value. Method attherate: specaﬁed inthe'Schedule XIV of: the: CompanlesAct 1956.
' 3) - Depreciation on Fixed Assets of Fine Chemicals Division, is provided on Straight ~
B " Line Method: on additions made from the year 1987-88 atthe- rate: specf edin the. Schedule XV of
the Companies Act, 1956 and on additions made upto 1987- 88 in accordance with a circular of
“[~-- - Department of Company Affalrs Govemment of India dated 21 May, 1986, exoept Extra Muttlple'; :
1 ‘Shift Allowance. R -
) 4) Depreciation on additions / deletlons dunng the yearrs prowded on apro- -rata ba5|s from'the’ month :
1w of addition / deletion. ‘ :

d) Investment
k Long Term Investments are value valued-at cost of acquisition.

*e) Valuation of!nventorles ' 7 .
o " Stock of Shares are valued at Cost Value. - . : . R

18 Employees Retirement Benefits :

1. Company's-Contribution to Provident Fund are Charged to Prot' t & Loss Account.

1 2. Gratuity payable to Emp!oyees is calculated as per provisions of the Gratuity . Act. The Company :
: 5'-‘:-2'* ' providesfor Gratuity Llablllty in the account as and when paid. '
3. Leave encashment beneﬁt atthe time of retirement is considered on cash; baSlS as and when pald

1 g ): Previous Year Expenses!lncome '
=" Expenses ! income pertalnmg to previols years are separately accounted for,

"h) Deferred Revenue Expendlture :
- (To the extentnot written of or adjusted) Deferred revenue Expendzture are be;ng arnortlsed over a
- period of ten yeers » . - . _ , -0
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"Notes Forming Part’,s of Account

1.

2.

Estlmated amount of contract remarn:ng to be executed to be on Capltal Account and not
prowded for Rs. Nil (Rs. Nil)
| .
a) The un—prowded gratuity liability in"the accounts is Rs.3, 94 961!— payable to remaining 19
workmen
b} The un- provlded l|ab|!|ty towards Leave Encashment is Rs.55,476/- payable to remamlng 19
workmen
i ) .
investment 'made by the Company during previous years and also made during the year are in
excess of the limits prescnbed Ufs 372/ 372 A of the Compames Act, 1956 and needs approval of
Central Government

For the AsSessment year 2003-04 the Income — Tax Department has raised a demand of

- Rs.31,77,291/- on completion of assessment for the said year. The Company has since filed an

Appeal before CIT. For the Assessment Year 2004-05, the Income Tax Officer has raised a Demand
of Rs.8053/-; which has notbeen provided in the accounts. :

Assessments Under the Bombay Sales Tax Act, 1959 and Central Sales Tax Act, 1956 have been
completed up to 2001-02 relating to the additionai demands and penalty amounting to
Rs.18,05,093/- raised by the Department, against which the Company has filed appeals, and the
necessary stay has been obtained by the Company. '

1 . : . .
Unsecured loans include interest free Sales Tax Loan from SICOM Rs. 11,96,976/- and have since
become overdue. The Company has, not prowded any interest on this amount due to continuous

losses :

The Compa‘ny had redeemed the Preference Shares and sent redemption proceeds to the
preference shareholders. However, an amount of Rs.6,980/- is lying unpaid in Preference Shares
Account, as the redemption payment made by the company has not been encashed so far.

The amounts overdue and remaining unpaid to Small Scale and for Ancillary Industrial Suppliers on
Principal an'gl / or Interest as at close of the year could not be ascertained, since the information

regarding the status of the suppliers as defined underthe interest on delayed payment of Small Scale

and Ancillary Industrial Undertaking Act, 1933 and Section 3{i) of the lndustnal (Deveiopment and

Regulahons)Acts 1851; was not avaitable with the Company. '

B
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9.  Earning PerShares (EPS) computedin accordance _WEth Accounting Stenderd 20 .:

Category For the Year ended | For the Year ended
ST 31" March, 08. | . 31 March, 07
A | (Loss)/Profit After Tax as per Accounts 8226 120127
"B |- Numberof Shares . ' '15,00,000 - 15,00,000
C | Basic & Diluted EPS ~ 0.005 0.080
D | Nominal ‘Value of Equity Sha_re's _ Rs 1'0/-— 'Rle/- 7

.10, .Related Party dlsclosures as per Accounting Standard 18 are given below Name & Description

of Relatlonshlp with the related partles

" Sr. ) Category’ Amount Remarks
No. ' ' _ : Rs. '
1. | Ravindra Trading & Agencies Ltd. - 761,93,345Dr - |~ Group Co.

11. - An Amount of Rs. 1 ,89,003/- due from an Ex- Dlrector mcluded in Advance recoverable in cash

~orkind. -

- 4

12. Asum of Rs. 12 ,65,802/- mcluded in Loans & Advances is cenS|dered Doubtful but no prowsmn

has been made inthe accounts

In view ‘of discontinuance of manufacturing operations and uncertainty in set off of carried
forward losses agalnst future profits, the Company ‘has not ascertained the deferred tax assets
and liabilities as per Accounting: Standard AS-22 issued by the Institute of Chartered Accounts

of India.

_ ForBatllbOI&F‘urohlt
Chartered Accountants
_ o Sd/- ,
K, K. Kshirsagar. (PARTNER)

'Member_ship No. 4047 =

-For & on behalf of Board of Dlrectors

Place: Mumbai - . - S

-_Date: August 29, 2008

- 8d/-

S. B. Somani

Chairman

‘Sdl-°

K. L. Mundra

. Director

n
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Cash Flow Statement for the year 31st March, 2008

; 31st March, 2008 [ 31st March, 2007
7 ? _Rupees Rupees
"A  Cash Flow from operating Activities .
- Profit Before Tax 3 120
" Adjustment For ! :
Depreciation Prowded - (125) (73)
Profit on Sale of Fixed Assets ' s 26,650
Profit on Sale of Shares ' ‘ 515
Sundry Balance W/Back 8 -
Dividend Recd . 318 668
Interest Reed | : ' ) - - 60
Operating Profi't' before Working Capital Changes : : 721 27,425
Adjustment For : -
inventories | | . . - - 5,000 .
" Debtors - i R . ’ -1 16,186
Other Current Asstes (E.xcl Cash & Bank Bal) B 65
Loans & Advances (16,833) 5,202
Current Liabilities & Provisions {960) {26,634)
Cash Generated From QOperations : {17,072) {5,258)
Interest paid . o - -
 Direct Texes Paid » R )] ' - |
Net Cash from Operatlng Activities (A) {17,082) ~15,258) |
i
B. Cash Flow before Extraordlnary items : . ~
. Dividend Recd’ ! (316) (668)
Interest Recd | (60)
Sundry Balance WIOff 255 -
Profit on Sale of Shares ] ) {(515) .
Net Cash Flow:From Operating Activities {B) - (576) (728)
C.  Cash Flow from Investing Activities
. Purchase of Fixed Assets -
Sales of Fixed Assets - {29,499)
Purchase of investments 20 |- -
. Sales of Investments : - - 16,482
- Net Cash Received from In investing Actwuties {©) {27) - {13,017}
. ( - . . .
D.  Cash Flow from Financing Activities :
Issue of Share Capital -
Proceeds from Short Term Borrowing o =4 1,300
| {D) _ N 1,300
. Net Increase / {Decrease) in Cash or Cash Equivalents (A+B+C+D) . . {17,8685) 17,703
Cash & Cash Equivalents as at 1st April, 2007 (Opening Balance) ‘ 17,842 . 139
Cash & Cash Equivalents as at 315t March, 2008 (Closing Balance) 157 17,842
Actuat Balancé as per Balance Sheet . 157 :
{

Note: !

\ -

1 The above Ca‘!sh Flow Statement has been prepared under the indirect method as set out in the AS-3 on Cash
Flow Statement issued by the Institute of Chartered Accountants of India.
2 Previous Yeari‘s figures has been re-arranged / re-gruouped wherever necessary

This Cash Flow Statement referred in our report of even date.

|
i
t
i

j| 27 }
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= 1

Statement pursuant to part IV of Schedule Vi of the Companles Act, 195
. Balance Sheet Abstract & Comgany s General Business Profile =

[ Reglstra'aon Detalls

Registration No.- 3ss6 . State Code 11
Balance Sheet Date 3 03 2008 R
Day  Month Year
‘Il° Capital raised during the year (Amountin Rupees Thousand)
Public issue . R S .Rightlssue '
CNIL , . _ " Nil
Bonus Issue - o -, o Private Placement L
. Nll IR T P .:_,:; . Nll el -
,;ilt Posmon of Moblksatlon & Deve!oment of Funds (Arnount i RupeES Thousand) e E el
) Total lealltles S ‘ o _ : . TolalAsseis F c
S - TUBTB12. T T A 67612, L
h Source of Funds . A - o R :
Paid-up Caprtal T o Reserve & Surplus
15000 I . o 1415
- Secured Loan : i Unsecurred Loan.,. .~
~ Nit : - : g7 7
_-Application pf.Furid_s_. - - » , - e E .
"Net Fixed Assets SR S investments
©B98 - ; : T 1Y £
_ - NetCurrent Assets - ) - o Misc. Expendlture' T T
< 20506 1 . : . - , - N.|
Accumulated Losses : . . SR RN
29673 o 7 ,
IV Performance of Company’ (Amount ir Rupees Thousand) _ _
. Turnover R . ) - .. .- Total.Expenditure -~ -
} 840 - L 83
+1- Proft!Loss BeforeTax ~ ~ . - Profit / Loss After Tax
g - - - e A 8.
“Earning Per Share in Rs.: _ o T Divident Rate % -
il ST N )
V  Generic name of three principal Products ! Semces of the Company '
ltem Code No.{ITC-Code) " -
Product Dlscr;ption Pharmaceutlcals & Bulk Drugs | .
N ol ff"i; On behalf of Board of D:rectors _
' S T Sdi-. - .. - 8dl- .
Place : Mumbai : R S B_ Somani- K. L. Mundra

Date 28th August 2008

a

Chairman:~. . . Director
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_ CHEMO PHARMA LABORATORIES LTD
Regd Office : Plot No.5, MIDC, Kalyan Bhiwandl Road, Post- Saravall Dlst Thane.
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g PROXY FORM

WE oo [ ' ..' ....... R A R e

the district ofl bemg member!members of above named Company hereby
appoint................... et e O e e e in

5 the district “of... SRV CUUPPFTROONRRIN « | SR 111147 [N 4115 IR P
: ....of...,.‘-...‘. e in the "district of

as myiour Proxy to vote for me!us on myiour beha[f at the Annual
_General Meetlng of the Company to be he!d on 26th September 2008 at 11.00 a.m. and at any

adjournment there of
Signed this.................day of ... 2008 _ Re.1
' f R ; : - | Revenue
, ' ' Stamp
Folio No. Cay

|

NOTE: THE PROXY DULY. COMPLETED MUST BE DEPOSITED AT THE REGISTERED OFFICE OoF THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE TIME FOR HOLDING THE MEETING.

TEAR HERE-

'CHEMO PHARMA LABORATORIES LTD.
Regd. Office : ‘Plot No.5, MIDC, Kalyan-Bhiwandi Road, Post-Saravall Dist. Thane

ATTENDANCE SLIP

. 3 . _ A
. .- . TO BE HANDED OVER AT THE ENTRANCE OF THE MEETING HALL

Full name ofthe Share Holder

Fullname of the FlrstJomt Haolder :
(Tolbe filled in if first named jointholder does not attend the meetmg)

~ Name of Proxy

(Tobe filled in ifProxy Form has beeri duly deposited with the Company)

1, hereby record my presence at the Meeting of the Share Holders of the Company held at the
Regtstered Offi ce ofthe Company on Friday, 26th September 2008 at11 a. m. .

]

Registered Folio No -

Share HoldersfProxy s Slgnature i
(Tobe signed atthe time of handing over the S]lp)

No. of Shares held —

f
i
|
. —(29)- — - -



‘ if unde‘!i_\-;'ered, please return to:

CHEMO PHARMA LABORATORIES LTD.
Empire House, 214, Dr. D. N. Road,
Fort, Mumbai — 400 0011 :



