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NOTICE

Notice is hereby given thatthp 14th Annual General Meeting of the company will be held at 81 1, Siddharth
Complex, R.C. Dutt Road, Alkapuri, Barodp on 25th Sept., 2008 at 11 -00 a.m. to transact the following
business.

ORDINARY BUSINESS :
the period ended on 31/03/2008,|the report ot Boara OT uireauivunu nuUi,UM .,.~..

2. To appoint Directors in place of Mr). Amit H. Nagarsheth & Mr. Rajiv H. Chokhawala who retires
by rotation and being eligible offers themselves for re-appointment.

3. To appoint Auditors and to fix theiif remuneration.

Regd. Office :
811, Siddharth Complex,
R.C. Dutt Road, F o r a n d o n behalf of the Board of Directors
Alkapuri,
Baroda-390 007. K r ;s h n a Contractor H. A. Contractor

(M.D.) (Director)
Place : Baroda
Date : 1/7/2008

NOTES

1. A member entitled to attend and
attend and vote instead of himse
An instrument appointing the proxy should be deposited at the Registered Office of the company
not less than 48 hours before the

19/9/2008 to 24/9/2C08 (both

3. Member desiring any informatior
least seven days in advance of A

vote at the meeting is entitled to appoint a proxy or proxies to
and the proxy need not be a member.

time of holding the aforesaid meeting.

2. The Register of Members and share transfer books of the company will remain closed from
lay inclusive.)

as regards to accounts are requested to write to the company ai
nual General Meeting so as to enable the management to keep

the information ready

4. Shareholders are requested to b|ing their copies of the Annual Report at the meeting.

5. Shareholders are requested to ndtity change in address, if any, to Registar of the company, quoting
their Folio Number client ID/DPID at an early date.

Regd. Office :
811, Siddharth Complex,
R.C. Dutt Road, por a n d o n behalf of the Board of Directors
Alkapuri,
Baroda-390 007. . Krishna Contractor H. A. Contractor

(M.D.) (Director)
Place : Baroda
Date: 1/7/2008

o
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DIRECTOR'S REPORT
To,
The Members,
Contil India Ltd.

Your Director's present the Company's 1 4th
Profit & Loss Account for the period ended

1. FINANCIAL RESULT :

Income
Profit before Depreciation & Taxation
Depreciation
Net Profit
Surplus carried to Balance Sheet
Provision for Income Tax

en
Report together with the Audited Balance Sheet as at and

31st March, 2008.

For the period ended on
31.03.2008
(Rs. in '000)

5413.71
3521.20

212.01
2868.08
2143.59
441.11

For the period ended on
31.03.2007
(Rs. in '000)

4403.59
2671.97

247.39
1785.19
1295.06
650.00

2.

6.

DIVIDEND :
Your Directors do not recommend any! dividend on equity shares for conserving the financial resources
for future.

OPERATIONS :
During the year under report, the company's income increased from Rs.44.03 lacs to Rs.54.1 3 lacs and
net profit increased from Rs.l 7.85 lac
has carried out capital market operat
trading during the year under review a
in the profitabilit. The other business o'
Directors consider the above results sc

CHANGE OF NAME OF THE COMPA
In terms of Sec.21, of Companies Act,
INDIA LIMITED vide the approval of C
liabilities, accountabilities, privilege.
CONTINENTAL CREDIT & INVESTMEr-
Script code reference at BSE has been

AUDITORS :
M/s. Y.M. Shah & Co., Chartered Aa
conclusion of the ensuing Annual Gen-
has received the letter from M/s. Y.M.
would be within the limits under sectio

FIXED DEPOSITS
The Company has not accepted any de
1 956 and the Companies (Acceptanc

FOREIGN EXCHANGE EARNING AND
There is foreign exchange outgo of Rs
the Company does not own any manu
particulars in the Report of the Board

EMPLOYEE PROFILE :
The Company is having qualified and
changing econbmic scenario. Employe'
the year.

o Rs.28.68 lacs as compared to previous year. The Company
ns. Your Directors have undertaken business of commodities

id it has been successful, in augmenting the contribution margin
shares, interest and dividend income has also been good. Your
Hsfactory under the prevailing circumstances.

956, the name of your company has been changed to CONTIL
sntral Government accorded for the purpose. However all the
, benefits by or against the company in the old name i.e.
ITS LIMITED shall continue to be honoured in new name. The
enamed to facilitate the trading in the shares of your coi.ipany.

ountants, Baroda, Auditor of the company hold office tili the
iral Meeting and are eligible for reappointment. The Company
hah & Co., to the effect that appointment as Auditors, if made,
224(1-B) of the Companies Ad, 1956.

>osits within the meaning of Section 58-A of the Companies Act..
& Deposits) Rules, 1975.

OUTGO :
4850737.00 towards the import payments to suppliers. Since
iduring facility, the particulars in the Companies (Disclosure of
: Diredor) Rules, 1988 are not applicable.

ained employee who are responsive to Customers' needs and
relation were cordial and work atmosphere was healthy during
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9. PARTICULARS Of EMPLOYEES :
There are no employees covered by section 217 (2A) of the Companies Ad, 1956 read with Companies.
(Particulars of Employees) Rules, 1975|as amended.

10. BUSINESS PROSPECTS :
During the year your Company has d reded its corporate adivities into financial sectors, investments
banking & Commodity Trading. Ths corporate operation has generated profit and management has
confident to accelerate the progress and horizon of operation in the potentially uncultivated sectors to
bring more contribution margin during the current year. The company is taking number of initiative to
consolidate and improve margins & return on capital which will enhance the shareholder value.

11 .

12.

13.

14.

In furtherance io the preseni corporate
dry pulses from Canada, USA, Brazil,
branded reference with tangible ii

targets, your company has achieved permanent tie ups to import
Myanmar and Board is pleased to claim that the name CONTIL is

in the market share and dominance in commodity trading.mere use

DIRECTORS :
During the year under view Mr. Rajiv tjl. Chokhawala & Mr. Amit Nagarsheth will be retiring by rotation
at the ensuing Annual General Meeting of members of the company, however being eligible offers
themselves for reappointment.

CORPORATE GOVERANCE
As per Clause 49 of the Listing Agreement with Stock Exchanges, your Company has complied in all
material respeds with the features of (Code of corporate governance. A report on the same is appended
herewith.

DIRECTORS RESPONSIBILITY STATEMENT :
Pursuant to Sedion 217 (2AA) of the Companies Ad, 1956, the Diredors, based on the representations
received from the Operating Management, confirm that :

a) in the preparation of the annual ciccounts the applicable accounting standards have been followed
and that there are no material dfpartures;

b) they have in the seledion of the accounting policies, consulated the Statutory Auditors and have
applied them consistently and mode judgement and estimates that are reasonable and prudent so
as to give a true and fair view of (he state of affairs of the Company at the end of the financial year.

c) they have taken proper and sufficient care to the best of their knowledge and ability for the
maintenance of adequate accou iting records in accordance with the provisions of the Companies
Ad, 1956, for safeguarding the (issets of the Company and for preventing and deteding fraud and
other irregularities;

d) they have prepared the annual ciccounts on a going concern basis.

ACKNOWLEDGEMENT:
Your Diredors would like to express their grateful appreciation for the assistance and cooperation received
from the Government authorities, F nancial Institutions, Banks, Broking Houses, Customers, Vendors
and shareholders during the year under review. Your Diredors wish to place on record their deep sense
of appreciation for the devoted serv ces of the employees of the Company for its success.

For and on behalf of the Board of Directors
Place : Baroda
Date : 1/7/2008 Krishna Contrador

(M.D.)
H. A. Contrador

(Director)
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MANAGEMENT DISCUSSION

0)

(2)

(3)

(4)

INTRODUCTION:
Contil India Ltd., is in the business oi Non
The company has been issued the cpi
Company by Reserve Bank of India.

AND ANALYSIS:

Banking Rnance Company registered with Reserve Bank of India.
Ttificate of registration to carry on business as a Non Banking Rnance
Also company has undertaken business of commodities trading.

ECONOMY:
The financial year 2007-08 witnessed a continuation of the bull run on the Indian Stock Exchange for the fifth
year in succession. The BSE Sensex increased by about 25% from the start to the end of the year but this figure
does not reflect the large fluduatioh in the intervening months. The year 2007-08 had record of some the
largest daily increase and also the largest da ly decline in the history of the BSE.

As in the past for years, the markets
namely the cont nuihg high GDP
earnings in 2007 and importantly th

readed favorably to the major positive fadors in the Indian economy,
grawth rate of over 8%, sustained improvement in corporate quarterly

bontinuir g inflow of large funds from Foreign Institutional Investors.(Flls).

A fairly large amount of funds both domestic and foreign are now being invested in the real estate sedor and
this is having a similar effed on real estate values as the large fund inflows have had on our stock markets.
This needs to be viewed with some caution as too much money is invested too fast and while real estate
values have inevitably shot up.

. However, the serious treat to the economic upliftment was ever burning and galloping crude oil price which
also has been brought under control. However, the over all productivity growth may be adversely impaded
due to the sharp fall in US economic variables.

BUSINESS REVIEW & OUTLOOK:
Contil India fctd., has in the past,
against shares and capital market <
year company carried out capital & i

MI involved in several areas of financing including ICD, loans, loans
Ipvities like trading in equity, mutual fund, commodities etc. During the

nmodHies trading.

A part from this major development, v|/e cannot be immune from the major negative fadors such as the very
sharp and continuous increase in fuel prices and other major raw material prices, the high rate of inflation
resulting from high food and commodity prices, the relatively high domestic rates of interest.

After having seen unprecedented run
behavior and has been showing beari
movements, burning crude oil prices I
remained to be improved and genera

s i

p in stock prices in 2007 & early 2008 the BSE SENSEX took erratic
pattern and may firm up in end of 2008. By setting aside stock prices

id by world wide depressive economic dimate, our economic scenario
growth oriented.

During the year company has operated n financial sedors like ICD and capital market adivities and commodity
trading through Import and Export. Ta develop the commodity trading business company has entered into
permanent tie-up with Canadian business house to procurement and selling of agri commodities which is
being fruitful in coming years for the company.

However, you company has keeping in view the global and national uncertainty strategically expanded the
commodities market trading through it s corporate alliance. During the part of the year to mitigate inflation,
the export of specified commodities were banned by the Central Government.

CAUTIONARY STATEMENTS :
Statements in the Management Discussion and Analysis, describing the Company's objedives, projedions
and estimates, are forward-looking stcitements and progressive within the meaning of applicable security
laws and regulations. Adual results mcy very from those expressed or implied, depending upon economic
conditions, Government Policies and otier incidental fadors.

For and on behalf of the Board of Directors
Place : BarocSa
Date: 1/7/2008 Krishna Contrador

(M.D.)
H. A. Contrador

(Diredor)

o
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(1) COMPANY'S'PHfLOSQpfHV^cVNt£ SPGf

(3)

(4)

(5)

The Company has adhered to the
believes that the essence of good corporat
with its stockholders in ethical and tra isparent
to build on its values of Quality, Integrity,
social, environmental and statutory

F rinciples of corporate governance over the years. The Company
e governance is to conduct the Company's business and deal

manner. It has been the company's continuous endeavou'
Leadership and Collaboration to effectively meet its financial,

Obligations.

(2) BOARD OF DIRECTORS :
The management of your company
monitor the performance of comparv

The company, at present, has five C
Details of the Directors and their att

Name of
Directors

Mr. K. H. Contractor
Mrs. N. H. Contractor
Mr. H. A. Contractor
Mr. A.H. Nagarsheth
Mr. R.H. Chokhawala

Category of
Directors

is entrusted to Chairman and M.D. Your Board of Director closely
and its Management, approve and review strategy and determines

remuneration of the management based on its performance. Your Board ensures legal ethical conduct
and high quality financial reporting. It holds itself accountable to the shareholders as well as other
stakeholders for the long term healt I of the Company.

rectors of these, Mr. K. H. Contracior, CMD is wholetime Director.
ndance at the Board meeting and last AGM.

Prom oter/E: cecuti ve
Prom oter/E cecutive

ve
Director

Independert Director

Non-Execut
Independert

During the period ended March 31
30-10-2007 and 31 -1 -2008 & 20-

Attendance At
Board

Meeting

5
5
5
5
2

Last
AGM

Yes
Yes
Yes
Yes
Yes

No. of Directorships

, 2007, five Board Meeting were held on 30-6-2007, 28-7-2007,
3-2008.

AUDIT COMMITTEE :
The terms of reference of the Audit Committee include the following:
a) Review of Financial Reporting Process.
b) Recommendation to the Board on appointment and remuneration of Statutory Auditor.
c) Review of internal control systeijns.
d) Review of other matters. '
e) Reporting to the Board. i

The Audit Committee comprises o^ two Directors viz Mr. Amit Nagarsheth & Rajiv H. Chokhawala The
meeting of the Audit Committee Was held on 21st June, 2007, 20th October 2007, and 18th March,
2008 which was attended by Audit Committee Members, Statutory Auditors and other management
personnel,

REMUNERATION COMMITTEE : I
The company's policy on remuneration payable to Executive Directors. The sum of Rs.300000.00 paid to
Mr. K. H. Contractor & Niranjan (Contractor each including benefits and perquisites during the year
2007-2008. Sitting fees Rs. 8000/} each paid to HA. Contractor, K.H. Contractor, N.H. Contractor, Amit
Nagarsheth and Rajiv Chokhawalcjj.

INVESTORS GRIEVANCE & SHARE TRANSFER COMMITTEE :
The scope of redressal of investor's complaints like share transfers, non-receipt of annual reports, issue of
duplicate certificates and other allied transaction. Its scope also includes to delegate powers to the
Executives of the company to process share transfer etc. The comapn/s Investors Grievance and Share
Transfer committee functions under the chairmanship of Mr. K. H. Contractor and other Management
personnel. Mr. Ashraf Bhinde is th^ Compliance Officer of the Company. During the year 3 Complaints
were received from the shareholders which were resolved satisfactorily within 7 days. There were no
shares that are pending for transfer during the year for more than 21 days.
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(6)

(7)

GENERAL BODY MEETINGS :
Details of the last three Annual
Year Date

15/09/2007
02/08/2006
08/07/2005

2007
2006
2005
All the meetings were held at 811,
postal ballots were used for voting

General Meeting held.
Time :
11.00 a.m.
11.00 a.m.
11.00 a.m.

Siddharth Complex, R.C. Dutt Road, Alkapuri, Baroda-390 007. No
it these meetings.

DISCLOSURES :
There were no transactions of the cortip
their subsidiaries or relatives etc. thqt
The Company has complied with
any other statutory authority relatin

any of material nature with its promoters, directors or the management,
may have potential conflict with he interests of the company at large.

rules and regulations presc ibed by the Stock Exchange, SEBI or
to ti ie Capital Markets. •

vc inous

(8) MEANS OF COMMUNICATIONS
The quarterly, half yearly and annua
website for display news, results etc
quartely financial result of the company is
The Management discussion and a

results are published in the newspapers. The company has not got any
but company do inform to Stock Exchanges within the 24 hours. The

published in Business standard Gujarati & English edition.
alysis reports is a part of this Annual Report.

(9) GENERAL SHAREHOLDER INFORMATION :

c)

The 1 4th Annual General Meel
811, Siddharth Complex, R.C.
Financial Calendar :
Financial reporting for the quaHer
Financial reporting for the qua -fer
Financial reporting for the qua ier
Financial reporting for the qua -ter

Book Closure
Dividend Payment date
Listing on Stock Exchange

g)

Stock Code :
ISIN No. :

Market Price Data Performano
Market price of equity shares c

Month

ing of the Company will be held on 25th Sept. 2008 at 11 -00 a.m. at
Dutt Road, Alkapuri, Baroda-390 007.

ending June, 2008 - July 2008 end
ending September, 2008 - October 2008 end
ending December, 2008 - January 2009 end
ending March, 2009 - June 2009 end
19-9-2008 to 24-9-2008 (both days inclusive)
N.A.
The Company's share are listed on The Stock Exchange, Mumbai.
Annual listing fees for the year 2008-09 has been paid to Bombay
Stock Exchange.
531067
INE080G01011

Bombay Stock Exchange from April 2007 to March 2008.'

BSE
High Low

April
May
June
July
August
September
October
November
December
January
Feb. u r̂y
March

5.99
5.35
5.99
4.40
5.49
6.26
5.33
5.93
9.43
11.73
7.00
11.51

3.44
3.56
3.36
3.71
4.30
4.50
4.31
4.30
5.45
6.94
4.45
4.90

(Source : vvww.caprtalmaHcet.com)

o
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h) Share Transfer System
The Board
authorities attend to share tran
within the stipulated time
Board of Directors has
monitor the share transfer ,
placed at the board meeting

has also delegated the power of share transfer to Officers of the Company. The delegated
:er formalities, Transfer of shares are processed and registered

provic ed all the documents ar» valid and complete In all respect. The
appointed Company Secretary ana1 Compliance Officer of the Company to

process. Share transfers approved by the delegated authorities are
time to time.fron

M/s. MCS Limited, Baroda ad a

i) Distribution of Share holding :

Share Transfer Agent for the equity shares of the Company.

.Share holding of nominal value of

Rs. Rs.

Upto - 5000
5,001 • 10,000
10,001 - 20,000
20,001 - 30,000
30,001 - 40,000
40,001 - 50,000
50,001 - 1,00,000
1,00,000 & Above

TOTAL

Share holding Pattern as on 31st Mar

Category
Promoters

Share holders

Number

3474
168
84
18
34

6
13
13

3810

% of Total

91.181
4.409
2.205
0.472
0.892
0.157
0.341
0.341

100.00

Share Amount

In. Rs.

4696500
1303000
1243000
440000

1229000
285000
987000

20760500

30944000

h, 2008.

Mutual Fund/FI/UTI & Bank
Private Corporate Bodies
Indian Public
NRIs/OCBs
Clearing Member

TOTAL

Dematerialisation of Shares and liqii
61.32% of total equity shares have t <

Address for correspondence :
811, Siddharth Complex, R.C. Dutt I

No. of Shares
760802

Nil
220319

2087847
21114

4318

3094400

f

% of Total

15.177
4.211
4.017
1.422
3.972
0.921
3.190

67.091

100.00

'ercentage
24.59

Nil
7.12

67.47
0.68
0.14

100.00

dity :
sen dematerialised as on 31-3-2008.

oad, Alkapuri, Baroda-390 007.



2007-08

AUD TOR'S CERTIFICATE
To,
The Members of Contil India Ltd.

We have examined the complian
LTD. for the year ended on 3} st Mi
entered into the with the stock Exi

The Compliance of conditions of C
Our examination was limited to pro
for ensuring the compliance of the
nor an expression of opinion on

In our opinion and to the best of o
and the representations made by
has complied with the conditions o
Listing Agreement.

e of conditions of Corporate Goverance by CONTiL INDIA
rch, 2008 as stipulated in clause 49 of the Listing Agreement
hanges.

>rporate Goverance is the responsibility of t!ie management.
:edures and implementation thereof, adopte J by the company
conditions of the Corporate Goverance. It is neither an audit
ie financial statements of the Company.

ir informations and according to the explanations given to us
he Directors and management, we certify that the Company
Corporate Governance as stipulated in the above mentioned

:es are pending for a period exceeding one month aganist
per the records ma ntained by the Shareholders/Investors Grievance Committee.

We state that no investors grieva
the company as

We further state that such compli
Company nor the efficiency or
affairs of the Company.

nee is neither an assurance as to the future viability of the
effsctiveness with which the Management has conducted the

Place : Baroda
Date : 16/6/2008

For Y. M. Shah & Co.
Chartered Accountants

(Proprietor)
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AUDITOR'S REPORT

To,
The Members of
Contil India Ltd.
Baroda.

We have audited the attached Balance Shee of Contil India Ltd. as at 31 st March, 2008 and also Profit and Loss
Account & Cashflow stdtement for the year ended on that date annexed thereto. These financial statements are the
responsibili y of the Company's management. Our responsibility is to express an opinion on these financial statements
based on c ur audit.

We conducted our audit in accordance wi
require tha we plan and perform the audit ti
are free of material misstatement. An audit
and discloures in the financial statements,
significant estimates made by managemer
We beJieve that our audit provides a reasoi

As required by the Companies {Auditor's Re|
of sub-section (4A) of section 227 of the ct
matters specified in paragraph 4 and 5 of

Further to our comments in the Annexure r

h auditing standards generally accepted in India. Those standards
> obtain reasonable assurance about whether the financial statements
includes examining on a test basis, evidence supporting the amounts
\n audit aJso includes assessing the accounting principles used and
as well as evaluating the overall financial statements presentation,

table basis for our opinion.

>ort) Order, 2003, issued by the Central Government of India is terms
>mpanies Act, 1956, we enclose in the Annexure a statement on the
he said Order, to the extent applicable.

iferred to above, we report that :

(3)

necessary for the purpose of our Au

appears from our examination of th

(4) In our opinion, the Balance Sheet ar
this report comply with the accoun
Companies Act, 1956.

(5) On the basis of the written represen

(1) We have obtained all the inforrnatior and explanations, which to the best of our knowledge and belief were
it.

(2) In our opinion, proper books of ac<ounts as required by law have been kept by the Company, so far as
ise books.

The Balance Sheet and FVofit and Loss Account & the cash flow statement dealt with by this report are in
agreement with the books of account.

i the Profit and Loss account and the cash flow statement dealt with by
ng standards referred to in Sub-section (3C) of Section 211 of the

ation received from the directors as on 31B March, 2008 and taken on
record by the board of directors, we report that none of the directors is disqualified as on 31" March, 2008
from being appointed as a director
Act, 1956.

-, i-rms of clause (g) of sub-section (1) of section 274 of the Companies

(6) In our opinion and to the best of o'jr information and according to the explanations given to us, the said
accounts give the information requi
true and fair view in conformity wit

(a) In the case of the Balance Shee

ed by the Companies Act, 1956, in the manner so required and give a
the accounting principles generally accepted in India.

, of the state of affairs of the company as at 31 st March, 2008 and

(b) In the case of the Profit and Los s Account, of the Profit for the year ended on that date and,

(c) In the case of Cash Flow Staten vent, of the cash flows of the Company for the year ended on that date.

Place : Baroda
Date : 16/6/2008

For Y. M. Shah & Co.
Chartered Accountants

(Proprietor)

o
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MEXTURE TO THE AUDITOR'S REPORT
The Annexture referred to in the auditors' repor
that :
1 . The Company has maintained prop

fixed assets.
The Company has physically verified ce
our opinion provides for physical verifi
explanations given to us no material d
information and explanations given to

2. The management at the end of the yeai
The procedure of physical verification o
size of company and nature of it's busii
The company is maintaining proper rec
and the book records were not material

3. The Company has neither granted nor
covered in the register maintain under s

4. In our opinion and according to the infi
commensurate with the size of the Com
and with regard to the sales of good,
weaknesses in internal controls.

5. In our opinion, and according to the inl
register in pursuance of section 301 of
reasonable with regard to the prevailing

6.

10.

13.

14.

15.

16.
17.

1 9.
20.

2 1 .

The Company has not accepted any de|
India, the provisions of Sections 58A
applicable.
In our opinion, the Company has an intt
According to the information and explan
records under clause (d) of sub-section
Company.
According to the information and expla
Company has been regular in depositin
income-tax, sales-tax, customs duty, in
applicable to it.
According to the information and explan

:o the members of CONTIL INDIA LTD. for the year ended March 3 1 , 2008 . We report

records showing full particulars, including quantitative details arid situation of

ain assets during the year in accordance with a programmed of verification, which in
tion of the fixed assets at reasonable intervals. According to the information and
crepancies were noticed on such verification. In our nninion and according to the
the Company has not made any substantial disposal during the year.

has physically verified the inventory.
inventories followed by the management is reasonable and adequate in relation to the
ess.
d of inventory the discrepancies noticed on vorific ation between the physical stock

ken any loans, secured or unsecured to or from :ompanies, firms or other parties
iction 301 of the Companies Act, 1956.
mation and explanations given to us, there are adequate internal control procedures
any and the nature of its business with regards to pi rchase of inventory. Fixed Assets
ing the course of audit, we have not observed and continuing failure to correct major

•rmation and explanations given to us, the transactions that need to be entered in the
he Act have been entered, and the transactions have been made at prices which are
market prices at the relevant time.
osits from the public and consequently, the directives issued by the Reserve Bank of
md 58AA of the Companies Act, 1956 and the rules framed there under are not

nal audit system commensurate wiih its size and the nature of its business.
tions given to us, the Central Government has not prescribed the maintenance of cost
) of Section 209 of the Companies Act, 1956 in respect of services carried out by the

ations given to us, and on the basis of our examination of the books of account, the
j with appropriate authorities undisputed statutory dues including provident fund,
restor education ana protection fund, wealth tax any other material statutory dues

tions given to us, no undisputed dues payable in respect of income-tax, sales-tax,
lutstanding at 3 1 , March 2008 for, a period of more than six months from the date
formation and explanations given to us, there are no dues in respect of sales tax,
ise duty, and cess that have not been deposited with the appropriate authorities

wealth-tax, customs duty and cess were
they become payable. According to the
income tax, customs duty, wealth tax, e)
on account of any dispute.
The Company does not have any accumi lated losses at the end of the financial year and has not incurred
financial year and in the financial year immediately preceding such financial year.

lans from a financial institution and a bank nor issued any debentures. Accordingly,1 1 . The Company has neither taken any I
clause 4(xi) of the order is not applicable

12. The Company has not granted loans a
other securities. Accordingly, clause 4(xii) of the order is not applicable.
The Company is not a chit fund, nidh
applicable..
The company has maintained proper rec
According to information & explanation gi
records.
In our opinion and according to the inform
and other securities in the name of the c<
According
by others

to the information and exp
from banks or financial institu

The Company has not obtained any term
According to the information and explan
assets have been funded by shareholder

18. The Company has not made any preferen
under section 301 of the Act. Accordingl'
The Company has not issued any debenti
The Company has not raised any mone
applicable.
According to the information and explana
the year.

cash losses in the

id advances on the basis of security by way of pledge of shares, debentures and

Place
Date

Baroda
1 6/6/2008

mutual benefit fund or a society. Accordingly, clause 4(xiii) of the order is not

ds of all the transactions of shares, securities and other investment.
'en to us and found from the records that the company is making timely entries in the

ition and explanation given to us, the. company held the shares, securities, debenture
mpany except to the extent of the exemption granted under section 49 of the Act.
lanations given to us, the Company has not given any guarantee for loans taken
tions. Accordingly, clause 4(xv) of the order is not applicable.
oans: Accordingly, cteuse 4 (xvi) of the order is not applicable.
itions given to us, the Company has not raised any funds on short-term basis. All

funds.
:ial allotment of shares to parties and companies covered in the register maintained

clause 4 (xviii) of the order is not applicable,
res. Accordingly. Clause 4(xix) of the order is not applicable.

by public issues during the year. Accordingly, clause 4 (xx) of the order is not

ons given to us, no fraud on or by the Company has been noticed or report 3d during

For Y. M. Shah & Co.
Chartered Accountants

(Proprietor)
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BALANCE SHEET AS AT 31st MARCR2008

Particulars

Sources of Funds :
Share holder's funds :
S lare capital
Reserve & Surplus
Deffered tax liabilities (Net)

Logns Funds:
Unsecured loans
Total Rs.

Application of Funds
Fixed assets
Gross block
Less : Depreciation
Net block (A)

Investments :
Cjjrrent Assets, Loans & Advances :

Sundry debtors
Cash and bank balance
Loans and advances
Closing stock (Commodity)
As valued & certified by directors.
Total Rs. (B)

Less : Current Liabilities and Provision
Liabilities & Provisions
Total Rs. (C)

Schedule

6
7
8

Total Rs. (A+BX)

As on
31-3-2008

Rs.

30944000.00
8517890.65
608406.00

70500.00
40140796.65

5046484.00
2091359.00
2955125.00

12825694.36

821815.54
537605.24

15769095.00
8016074.51

37970284.65

784613.00
784613.00

40140796.65

As on
31-3-2007

Rs.

30944000.00
5800677.89
617624.00

70500.00
37432801.89

5594339.00
2427200.00
3167139.00

8776138.06

2057413.33
586102.29

23605010.21
0.00

35024663.89

759001.00
759001.00

37432801.89

As per our attached Report of even date
For Y. M. Shah & Co. '
Chartered Accountants.

Y. M. Shah
(Proprietor)

Place: Baroda
Date : 1 6/6/2008

For and on behalf of the Board of Directors

Krishna Contractor
(M.D.)

Place: Baroda
Date : 16/6/2008

H. A. Contractor
(Director)

©
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31S| MARCH, 2008

Particulars

Income :
Sales (Commodities including export)
Income from operations
Misc. income
Total.

Expenditure :
Net of trading A/c. (Commodities)
Financial expenses
Administrative expenses
Selling & distribution expenses
Payment to employees
Depreciation
Total.

Net Profit Before Tax
Add/Less : Prior period adjustment

Profit Before Tax
Add/Less : Differed tax assets / liability
Less : Provision of taxation
Less : Provision for fringe benefit tax
Profit After Tax
Add : Balance brought forward
Less : Transfer to statutory reserve
Add/Less : Earlier year income tax adjus

Less : Carried to balance sheet

Total.

Notes to the Accounts

Schedule

10
11

12
13
14
15
16

ment

17

As on
31-3-2008

Rs.

12015908.66
4087974.09
328200.00

16432082.75

11018362.04
68998.69

571346.26
151153.00

1101020.00
212014.00

13122893.99

3309188.76
0.00

3309188.76
9218.00

420000.00
30327.00

2868079.76
4547733.89
573616.00
150867.00

6691330.65

0.00

As on
31-3-2007

Rs.

21455709.93
31(8536.96
2£9050.00

248*3296.89

20449701.35
56133.73

469053.14
214924.50
991500.00
247398.00

22428710.72

2424586.17
0.00

2424586.17
26439.00

650000.00
15829.00

1785196.17
3252666.99
358294.00
131835.27

4547733.89

0.00

As per our attached Report of even date
For Y. M. Shah & Co.
Chartered Accountants.

Y. M. Shah
(Proprietor)

Place: Baroda
Date : 16/6/2008

For and on behalf of the Board of Directors

Krishna Contractor
(M.D.)

Place: Baroda
Date : 16/6/2008

H. A. Contractor
(Director)

<D
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SCHEDULES FORMING PART OF T|HE ACCOUNTS

Particular!

SCHEDULE-1 : Share Capital
Authorised: .
32,00000 Equity share of Rs. 10 eacrj
Issued, Subscribed and Paid-up
30,94400 Equity shares of Rs. 10 eac
Total Rs.

SCNFDULF-9: Reserve & Surplus
Statutory Reserve
As per last balance sheet
Add : Transfer from Profit & Loss A/c.

Surplus balance in Profit & Loss A/c.

Total Rs.

SCHEDULE-3: Unsecured Loans :
Kotak Securities Ltd. (SD)
Total Rs.

SCHEDULE-4 : f ixed Assets (PI. See on Pdge No. 17)
SCHEDULE-5 : investments (PI. See on fjage No. 18)

SCHEDULE-6 : Sundry Debtors :
Unsecured considered good :
a. Consider good

Outstanding over six months (Rs.|Nil)
b. Other considered good
c. Other considered bad & doubtfull
Total Rs.

SCHEDULE-7 : Cash & Bank Balances :
Cash on hand
Balance with schedule bank
Total Rs.

SCHEDULE-8 :Loans & Advances :
(Unsecured considered good)
(a) Loans & Advances
(b) Deposits
(c) Advances for building
Total Rs.

As at
31-3-2008

Rs.

32000000.00

30944000.00
30944000.00

1252944.00
573616.00
1826560.00
6691330.03
8517890.65

70500.00
70500.00

As at
31-3-2007

Rs.

32000000.00

30944000.00
30944000.00

894650.00
358294.00
1252944.00
4547733.89
5800677.89

70500.00
70500.00

821815.54

0.00
0.00

821815.54

9349.60
528255.64
537605.24

13001602.00
1650000.00
1117493.00

15769095.00

2057413.33

0.00
0.00

2057413.33

7087.00
579015.29
586102.29

4397517.21
18090000.00
1117493.00

23605010.21
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SCHEDULES FORMING PART DF THE ACCOUNTS
Particulars

SCHEDULE-9 : Current Liabilities anld Provisions :

Sundry Creditors

Liabilities & Provisions
Telephone exp. payable
FBT payable
Electricity provision
TDS payable
Income tax provision
Audit & Legal fees payable
Less : Debit Balance
Gateway Distriparks Ltd.
United Liner Agencies of India Ltd

Total Rs.

SCHEDULE-10: Details of Income :
Income from Operating Busine:
Interest income
Dividend income
Profit on trading on securities
Loss on commodity F&O
Total Rs.

SCHEDULE-11 : Details of Misc. Income
Rent
Profit on sale of vehicals
Total Rs.

SCHEDULE-12 :Tradina Account (Corrimodities)
Opening Stock
Purchase
Direct exp. (Schedule 12A)

Less : Closing stock (As valued & certified by directors)
Total Rs.

As on
31-3-2008

Rs.

300526.00

3588.00
8571.00
960.00

6193.00
439605.00
25170.00

0.00
0.00

784613.00

1450744.36
807336.18
1849680.53
-19786.98

4087974.09

310200.00
18000 00

328200.00

0.00
17739482.59
1294953.96

19034436.55
8016074.51
11018362.04

As on
31-3-2007

Rs.

85909.00

2996.00
0.00
0.00
0.00

650000.00
26629.00

2074.00
4459.00

759001.00

1952149.00
323421.84
832396.12

570.00
3108536.96

289050.00
0.00

289050.00

1114668.00
16985285.24
2349748.11
20449701.35

0.00
20449701.35

©
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SCHEDULES FORMING PART OF THE ACCOUNTS

Particulars

SCHEDULE-12A : Details of Dired Expert
Agency charges

Bank charges/comm. on foreign remitance
Certification exp.
Custom duty
Expenses for exports
Fumigotion charges
Import permit charges
PP Bags exp.
Shipping & dock exp.
Transportation charges
Tur Dal exp.
Warehouse insurance

Warehouse/unloading/loading exp.
Weight/Quality Gain/Loss
Total Rs.

SCHEDULE-13 : Details of Interest & financial Charges
Bank charges
Service tax collected by broker
Depository charges
Commodity F&O charges
Interest on TDS
Stamp charges
Transaction charges
Registrar & transfer exp.
Total Rs.

SCHEDULE-U : Details of Administrate
Audit fees & legal fees
Books & Perodicals
Consultancy fees
Directors fees
Donation
Electricity bill
Insurance
Legal expenses
Listing fees
Maintainance expenses
Office exp.
Postage & Telegram internet
Processing fees
Rent, Rates & Taxes
ROC fees
Stationery & Printing

j Expenses

As on
31-3-2008

Rs.

85729.00
23055.15

0.00
0.00

171620.00
19400.00
3262.00

0.00
456802.00
210071.00

0.00
7973.00

293365.50
23676.31

1294953.96

25042.38
12281.05
6362.52
812.09
47.00

5541.84
2056081
16855.00
68998.69

28060.00
3607.00
6200.00

40000.00
8001.00
13621.95
7200.00

45500.00
10000.00
28840.00
12971.93
13279.00
25000.00
39861.00
1500.00

10589.00

As on
31-3-2007

Rs.

148278.00
36605.39
5668.12

449349.00
0.00

36900.00
4201.00

197442.12
743792.00
315832.00
28782.CC
7415.00

360392.50
15090.98

2349748.11

1621.40
18304.96
4230.53
1030.75
793.00

8284.87
4847.22
17021.00
56133.73

28060.00
8658.00
4750.00

40000.00
3000.00
14491.77
5041.00
18500.00
10000.00

0.00
33129.00
14068.00

0.00
14671.00
1000.00
14795.00
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SCHEDULES FORMING PART Of THE ACCOUNTS

Particulars

Tel eph on e/Tel ex/Fax
Travelling exp.
Vehicle repairs conveyance & petrol
Computer exp.
Misc. exp.
Professional fees / tax
Repairs & Maintance exp.
Kasar / Discount A/c.
Staff refreshment exp.
Total Rs.

SCHEDULE-15 : Details of Selling & Pis ribution Expenses

Advertisement expenses
Brokerage on sale
Total Rs.

SCHEDULE-16 : Details of oavment majie to Employees & Directors

Payment to employees
Director remuneration etc
Total Rs.

As on
31-3-2008

Rs.
29913.44
102706.11
116131.83
5124.00

0.00
1000.03
7210.00

0.00
15030.00

571346.26

33024.00
118129.00
151153.00

451020.00
650000.00
1101020.00

As on
31-3-2007

Rs.
26568.72
124657.69
69155.34
3417.00
3482.30
1000.00

17713.00
47.32

12848.00
469053.14

20206.00
194718.50
214924.50

401500.00
590000.00
991500.00

<D



Schedule - 4 Fixed Assets :

No.
r>f

GROSS BLOCK

Opening
As A t—

01-04-07

Addition
During

the year

Deduction
During -

The year

Closing
As At

31-03-08

DEPRECIATION

Opening
—as-at—
01-04-07

Provided
During

The Year

Deduction/
Adjustment

Total
Up To

31-03-08

NET BLOCK

As At
-3+-Q3

As At
31-03-07

1

2

3

4

5

Building

Furniture & Fixture

Office Equipments

Verticals

Computer

2058593.00

973471.00

755904.00

1461081.00

345290.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

547855.00

0.00

2058593.00

973471.00

755904.00

913226.00

345290.00

339454.00

722323.00

285807.00

941171.00

138445.00

33556.00

61620.00

25044.00

67382.00

24412.00

0.00

0.00

0.00

547855.00

0.00

373010.00

783943.00

310851.00

460698.00

162857.00

1685583.00

189528.00

445053.00

452528.00

182433.00

1719139.00

251148.00

470097.00

519910.00

206845.00

Total 5594339.00 0.00 547855.00 5046484.00 2427200.00 212014.00 547855.00 2091359.00 2955125.00 3167139.00

Previous year 5579489.00 14850.00 0.00 5594339.00 2179802.00 247398.00 0.00 2427200.00 3167139.00 3399687.00

o
CO
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Investments :

PARTICULARS

INVESTMENTS IN LISTED COMPANIES. I

ADLABS FILMS LTD.
EALAJI TELEFILMS LTD.
BANK OF RAJASTHAN LTD.
BONGAIGAON REFINERY & PETRO. LTD
BASF INDIA LTD.
BHEL
BPCL
CASTROL INDIA LTD.
CENTURY ENKA LTD.
CHAMBAL FERTILIZERS LTD.
COLGATE PALMOLIVE(I)LTD. «.AST YEAR F.V. R$.1O)
ELECTROSTEEL CASTING LTD.
EXIDE LTD.
GLAXGSMITHKUNE PHARMA LTD.
GRASIM INDUSTRIES LTD.
GUJARAT ALKALIES & CHEMICALS LTD.
GUJARAT STATE PETRONET. LTD.
HINDALCO INDUSTRIES LTD.
HINDUSTAN CONSTRUCTION CO.LTD. '
HINDUSTAN LEVER LTD.
HINDUSTAN ZINC LTD.
IOC LTD.
INFOSYS TECHNOLOGIES LTD.
INOX LEISURES LTD.
ITC LTD.
MICO LTD.
ONGC LTD.
ORIENT PAPER & INDUS. LTD.
PTC INDIA LTD.
RELIANCE INDUSTRIES LTD.
RNRL
RELIANCE POWER LTD.
SRF LTD.
STERLITE INDUSTRIES LTD.
SUNDARAM CLAYTON LTD.
TAJ GVK HOTELS LTD.
TATA COFFEE LTD.
TATA CHEMICALS LTD.
TATA INVESTMENTS LTD.
TATA TEA LTD.
TATA STEEL LTD.
TORRENT PHARMA LTD.
WYETH LTD.
TOTAL

MUTUAL FUND INVESTMENTS :

FACE
VALUE

RS.

5.00
2.00

10.00
10.00
10.00
10.00
10.00
10.00
10.00
10.00

1.00
10.00

1.00
10.00
10.00
10.00
10.00

1.00
1.00
1.00

10.00
10.00
5.00

10.00
1.00

10.00
10.00
10.00
10.00
10.00
5.00

10.00
10.00
2.00

10.00
2.00

10.00
10.00
10.00
10.00
10.00

5.00
10.00

FRANKLIN INDIA BLUECHIP FUND
HDFC GROWTH FUND (D)
JM AGRI & INFRA FUND (D)
JM BASIC FUND (D)
RELIANCE EQUITY FUND
TEMPLETON INDIA TREASURY MGMT.
TOTAL

INVESTMENTS : UNLISTED
CONTIL CANADA LTD. (F.V. IN USD)
PRECISION GLASS PVT. LTD.
TOTAL
GRAND TOTAL

10.00
10.00
10.00
10.00
10.00
10.00

2.00
30.00

AS AT
31-03-2008

Nos.

100
0
0
0

1414
150

0
,0

3751
2000

300
0

1000
8 8
5 0

500
3000
2200

0
1100

100
300
100
550

1750
30

300
0

2000
100

1000
42

350
125

0
400

0
1000

0
250

0
1250

620

5218.644
12637.520
15000.000
16314.888
40000.000

271.772

45000
95800

AS AT
31-03-2007

Nos.

0
1000
4000
4250

0
0

3363
1230

0
0

100
900

0
0

100
2000

0
6525
1100
3700

0
200

0
0

1000
0

300
275

0
0

2000
0
0
0

50
0

357
0

544
350
350

0
0

0.000
0.000
0.000
0.000

40000.000
644.929

0
95800

Schedule-5

AS AT
31-03-2008

RS.

62910.90
0.00
0.00
0.00

299377.60
375747.50

0.00
0.00

462954.51
84955.00

116450.00
0.00

83970.00
92368.40

141582.50
74100.00

177240.00
418990.55

0.00
236471.00

89384.71
224035.50
154491.00
126789.75
360996.75
153209.44
353275.00

0.00
253117.35
246642.50
110920.00

18900.00
46921.50

112767.50
0.00

62852.00
0.00

303885.00
0.00

201262.50
0.00

243607.75
343306.48

6033482.69

300000.00
400000.00
150000.00
500000.0.0
400000.00
411011.67

2161011.67

3673200.00
958000.00

4631200.00
12825694.36

AS AT
31-03-2005

RS.

0.00
135220.00
155768.50
231585.00

0.00
0.00

11 14016.14
274090.85

0.00
0.00

33011.00
361825.25

0.00
0.00

253125.50
291670.00

0.00
1052603.45
161316.50
767990.60

0.00
105634.25

0.00
0.00

147246.50
0.00

274348.50
162107.00

0.00
0.00

45050.00
0.00
0.00
0.00

63562.70
0.00

108090.53
0.00

216115.77
249047.00
159361.10

0.00
0.00

6442786.14

0.00
0.00
0.00
0.00

400000.00
975351.92

1375351.92

0.00
558000.00
958000.00

8776138.06

<D
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Schedule - 17 :
Forming part of the Balance Sheet as at 31 st Marcfi 2008 and Profit and Loss Account for the period ended 31 st March, 2008.

Part

(A)

(B)

(C)

- (I) Significant Accounting Policies
Basis of Accounting
The financial statement are prepared under hi
with the requirements of the Companies Act,

(orical cost convention on accrual method of accounting and are in accordance

(1)

(2)
(3)

Investment in shares for long term an
business of the company.
Tax deducted at source is not accounti
Lease rental are recognized as incorrv
agreement.

Fixed Assets
All Fixed Assets are stated at cost including taxes, freight & other incidental expenses less depreciation.
Valuation of Inventory :
(1) For investment held as current assets,

valued at cost.
(2) During the year company has engage

trading & by import. Inventories are vc
(D) Revenue Recognition :

Revenue is recognised when their is reason

Dividend income is accounted for on its ret
Profit on sale of long term/current investrt.s

(E) Depreciation :
Depreciation has been calculated on straigf
Companies Act, 1956.

(F) Investment: Investment held as current inve

1956 except for the following
short term are valued at cost. Dealing in shares & securities is a ordinary

g on ace ual basis and it is accounted on payment basis,
througr out the period of lease on the basis of accruals as per the lease

iccounting is effected for their sales and purchase separately and the stock is

in commodity trading through exchange by physical as well as in forward
ued at cost.

ble certainly of its ultimate realisation/collection.
In respect of short term/long term advances, ICD Business, the company recognises income on declining balance basis
based on the interest rates implicit to the transaction.

ipt basis or when the right to receive the payment is established,
it is net of expenditure related to sale of shares.

line method at the rates and in the manner prescribed in schedule XIV of the

ment is shown at cost of acquisition or market price whechever is lower unless

banking finance companies. During the year some advance are found to be
idvice to make suitable steps for recovery.

stated otherwise.
(G) Provision for Doubtful Debts :

Classification/Adjustments/Provisions for b id and doubtful debts and other income receivable is made on the basis of
direction of Reserve Bank of India on non-
inoperative & hence the management are

(H) Contingent Liabilities:
Contingencies which are material and ful
treated as contingent liabilities and will be
appeal against the demand amounting Rs
does not foresee any tax liability materializ

(I) Deffered Tax Assets and Liabilities :
The deferred tax for timing difference betw
at the Balance Sheet date.
Current Tax :
Provision for current tax is made on the bo sis of taxable profit computed for the current accounting period in accordance
with the tax rates and tax law as applicabl

(J) Related Party Disclosure :
Other related parties with whom transadii
the year.
Other related Parties : Contil Canada Ltd.
Forjic..i Currency Transaction
Monetary items denominated in foreign
accounting year. Foreign currency transad

ure outcome of which cannot be ascertained \.ith reasonable certainty are
disclosed by way of note in notes on accounts. The company has preffered
0.27 lacs which are pending before IT Authority (interest iax). Management

ng from the same.

en the book and tax profit for the year is accounted using tax laws as applicable

at the Balance Sheet date.

>ns have taken place during the year and balance outstanding at the closer of

nvestment in Equity Rs. 36,73,200/-

urrency are translated at the exchange rate prevailing on the last day of the
ons is accounted at the rate prevailing on the date of transaction, Gain or Loss

arising out of transaction/conversion is tal :en credit for or charged to profit and loss accounts.

<D
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rs and denominators used to calculate basic and diluted earning per share.
(L) Earning Per Share :

Earning per share (EPS) the numerate

PARTICULARS
- Profit attributable to the equity share
- Basic/weighted average number of (

outstanding during the year.
- Nominal value of equity shares
- Basic/Diluted Earning Per Shares

(M) Segment Reporting
a) The company is in the business of Investment activity and trading in commodity by importing the goods.

The revenue and results for this segment and main activity are as under.

holders
quity shares

31.03.08
2868080.00

3094400
10.00
0.93

31.03.07
1785196.00

3094400
10.00
0.58

31.03.08 31.03.071) Segment Revenue
Investment activity
Commodity trading (Net)
Unallocated/Elimination

2) Segment Results (PBIT)
Investment activity
Commodity trading (Net)
Unallocated/Elimination

Less : Depreciation
Less : Financial Exp.
Total Profit Before Tax
Less : Provision of Tax
Add/Less : Earlier Adjustment / Diff. Tax
Net Profit After Tax

(b) Capital Employed (Segment Assets-Segment Liability)

Assets & Liability used by the company can
not be directly attributable allocated to the
reputable segments, hence capital employed
shown above is consolidated figure.

(N) Disdoser in respect of Global Venture:
In terms of the Global Venture integrated as a Corporate Alliance, the company through the Canadian
business house viz. Contil Canada Ltd. has embarked upon the development of commodity trading in
global arena and has subscribed 48% of the capital of the Contil Canada Ltd.

44.16
9.98
0.00

54.14

25.92
9.98
0.00

35.90
2.12
0.69

33.09
4.50
0.09

28.68

31.03.08

40140796

33.98
10.06
0.00

44.04

17.22
10.06
0.00

27.28
2.47
0.56

24.54
6.66
0.26

17.85

31.03.07

37432801

Contil Canada Ltd.
Corporate Alliance.
To Develop business of commodity trading.
43%
Canada.

Financial Interest (on the basis of unlaudited Balance sheet as on 31.03.2008.)
Companies share @ 43% in the Equity shares of the Contil Canada Ltd.
Note '.During the year there is no atny income received or accrued from the corporate alliance company.

Name
Descripton of interest
Description of Job
Proportion of Ownership interest
Country of Incorporation
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PART - II Notes on Accounts
(1) The company has received the certificate cf registration u/s. 45 (I) (A) of RBI Ad 1934 to commence the business of Non

banking financial institution since 28-5-20(11.
(2) The Company was incororated on Dt. 27-10-94 in the name of Continental Credit & Investment Ltd. under the provision of

Companies Ad 1956 with the office of the F egistrar of the Companies in the state of Gujarat. The name of the Company has
subsquentl'y change to Contil India I td. vidfi the fresh certificate dated 26-12-2007. The registered office of the company is
situated at 811, Siddharth Complex, R.C. Dutt Road, Vadodara in the state of Gujarat.
Company has activity of trading in Commodity through exchange by physical as well as forward trading & majoriy of purchases
of commodity by import.
In the opinion of the management, the pro/ident fund and ESI Ad, are not yet applicable hence, no provisions or payment

(3)

(4)
have been made for the same.

(5) Provision and payment to Auditors Curren
Audit Fees
Others

20,00C/-
8,000/-

(5) As no employees of the Company has pui
provision has been made for the same.

(6) Licensed capacity installed capacity and adual produdion :
The company is not engaged in any manuf aduring adivities, hence the above data are not to be provided.

(7) Balances in resped of Creditors, Debtors, Loans and Advances including bank are subjed to confirmation.

OTHER INFORMATION :

(8) Remittance & Expenditure in foreign curren
(Travelling & Conference Exp.)

(9) Earning in foreign Currency
(10) Value of imports of GIF Value
(11) Remuneration to Uiredors

accounted as and when the same are recei

Year

in the qualifying period of services for the entitlement of gratuity benefits, no

Current Year
Nil

Nil
1,48,50,737/-

6,50,000/-

Previous Year
Nil

Nit
Nil

Rs. 5,90,000/-
(12) Tax deduded at source (T.D.S.) has been cccounted for on the basis of advice received from customers. The same will be

ed. No entries are passed for non dedudion of T.D.S. of companies.
(13) The tax deduded at source amounting to R>. 3,79,670.00 during the year.
(14) Unsecured Loan is by way of advance rent deposit from Kotak Securities Ltd.
(15) Previous year figures are regrouped whenever necessary.

We confirms that the above Balance Sheet mas been corredly extraded from the accounts of the company for the year ended
31 st March 2008 audited by us.

As per our attached Report of even <
For Y. M. Shah & Co.
Chartered Accountants.

Y. M. Shah
(Proprietor)

Place: Baroda
Date : 16 /6 /2008

For and on behalf of the Board of Directors

Krishna Contractor
(M.D.)

Place: Baroda
Date : 16/6/2008

H. A. Contrador
(Diredor)
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Schedule of the Babnce Sheet of a Non-Banking Financial Company
as required in terms of paiagraph 9BB of Non-Banlang Financial Companies Prudential Norms

(Reserve Banty Directions, 1998

(Rs. in Lakhs)

(1)

(2)

(3)

(4)

PARTICULARS 1
LIABILITIES SIDE:

Loan and advances availed byj the NFBCs inclusive of

interest accured thereon but not paid.

(a) Debentures : Secured

: Ur secured (other than falling within

the meaning of public deposites *)

(b) Deferred Credits

(c) Term Loans

{d) Inter-corporate loans and b

(e) Commercial Paper

(f) Public Deposits *

(g) Other Loans (Specify natur

Break-up of (1) (f) above (outstc

interest accured thereon but no

(a) In the form of Unsecured de

(b) In the form of partly securec

Debentures where there is a

(c) Other public deposits.

ASSETS SIDE :

Break up of loans and advance

(other than those included in (̂
(a) Secured

•rrowing

nding public deposits inclusive of
paid):
Dentures

debentures i.e.

shortfall in the value of security

including bills receivable

below :

(b) Unsecured

Break-up of Leased Assets and s

counting towards EL/HP adivitie

(i) Lease assets including lease

(a) Financial Lease

(t) Operating Lease

(ii) Stock on hire including hire <

(a) Assets on hire

ock on hire and hypothecation loans

entals under sundry debtors.

diqrges under sundry debtors.

(b) Repossessed Assets

(iii) Hypothecation loans counting towards EL/HP activities.

(n) Loans whe-e assets have been repossessed

(b) Loans other than (a) above

Amount outstanding

overdue.

NIL

NIL

157.69

NIL



(5)

6.

Break-up of Investmens :

.tsfsiMffni'4jtnu il CJ^gport 2007-08

Current Investments :
1. Quoted :
(}} Shares: (a) Equiiy

(b) Preference
(ii) Debentures and bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Other (please specify)

2. Unquoted :
(i) Shares (a) Equity •

(b) Preference
(ii) Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Other (please specify)

Long Term Investments :
1. Quoted :
(i) Shares (a) Equity

(b) Preference
(i}} Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Other (please specify)

2. Unquoted :
(i) Shares (a) Equity

(b) Preference
(ii) Debentures and Bonds
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Other (please specify)

Borrower group-wise classification c
assets, stock on hire loans and advc
Please see Note 2 below

Category

1. Related Parties **

f all leased
inces :

(a) Subsidiaries
(b) Companies in the same group
(c) Other related parties
2. Other than related parties

TOTAL

60.33

21.61

—

4c .31

_

Amount Net of
Provisions

Secured Unsecured

...

...
157.69

157.69
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7. Investor group wise classifications of all investments
(current and long term) in snares and securities
(both quoted and unquoted) |
please see note 3 below

Category
Market Value/Book Value
(Net Break-up or of
Provisions)
Fair Value or NAV

1. Related Parties **
(a) Subsidaries
(b) Companies in the same gi|oup
(c) Other related parties

2. Other than related parties'

36.73

91.52

TOTAL 128.25

** As per Accounting Standard of ICAl (Please see note 3)
(8) Other Information

PARTICULARS AMOUNT

(i) Gross Non-Performing Assets
(a) Related Parties

(b) Other than related parties

NIL

(ii) Net Non-Performing Assets

(a) Related Parties

(b) Other than related parties

NIL

(iii) Assets acquired in satisfaction of debt NIL

NOTES :
1. As defined in Paragraph 2(1) (xii) of the Won-Banking Financial Companies Acceptance of Public Deposit (Reserve Bank)

Directions, 1998.
2. Provisioning norms shall be applicable as| prescribed in the non-banking Financial Companies Prudential Norms (Reserve

Bank) Direcrions, 1998
3. All Accounting Standars and Guidance Nlotes issued by ICAl are applicable including for valuation of investments and

other assets as also assets acquired in satisfaction of debt. However, market value in respect of quoted investments and
break up/fair value/NAV in respect of unquoted investments should be disclosed irrespective of whether they are classified
as long term or current in column (5) above. •

As per our attached Report of even date
For Y. M. Shah & Co.
Chartered Accountants.

Y. M. Shah
(Proprietor)

Place: Baroda
Date : 16/6/2008
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CASH FLOW STATEMENT FOR ^HE YEAR 1ST APRIL, 2007 TO 31 S T MARCH, 2008

Particulars

Sources of Funds
2007Cash and Cash equivalants as on 1 -4

Income from operation (Net)
Depreciation for the year
Decrease in Loans & Advances

Application of Funds :
Increase in investments
Increase in net current assets
Increase in closing stock
Decrease in sundry debtors
Increase in creditors

Cash & Cash equivalents at 31st March, 2008.

Total of A

80.16
-12.35

-0.26

Total of B

(A-B)

Amount
(Rs. in Lacs)

5.86
27.08

2.12
78.35

113.41

40.49

6/

108

5

.bb

.04

.37
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BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

in

IV

Company Ad (1 of 1956) Schedule VI Par) IV

State Code234tf4
Registration Detail :
Registration No.

Balance Sheet Date
Datel Month

Capital Raised during the year (Amount in Rs. Thousand)
Public Issue | Rights Issue

31

\04

03 2008
Year

Bonus Issue
0

Private Placement

Position of Mobilisation and Dep|
Total Liabilities

40141

0
oyment of Funds (Amount in Rs. Thousands)

Totaf Assets

Sources of Funds
Paid Up Capital

40141

30944
Reserves & Surplus

9126
Secured Loans

0
Application of Funds

Net Fixed Assets
2955

Net Current Assets

24360
Accumulated Losses

0

Unsecured Loans

71 1

Investments
12826

Misc. Expenditure
0

Performance of Company (Amount
Turnover

in Rs. Thousands)

16432
Profit/Loss Before Tax

3309
Earing per Share In Rs.

0.93

Total Expenses
13123

+ / - Profit/Loss after Tax

+ 2868
Dividend @%

0
Generic Names of Three Principal Produds / Services of Company (as per monetary terms)

Item Code No (ITC Code))

Produd Description Finance & Investments

As per our attached Report of even date
For Y. M. Shah & Co.
Chartered Accountants.

Y. M. Shah
(Proprietor)

Place: Baroda
Date : 16/6/2008

For and on behalf of (he Board of Directors

Krishna Contrador
(M.D.)

Place: Baroda
Date : 16/6/2008

I I A. Contrador
(Diiedor)



Reg. Off. : 811, Siddharth Cc

CONTIL INDIA LTD.
mplex, R.C. Dutt Road, A lkaour i . Baroda-390007.

PROXY FORM

I/we,

being.

of.

.of..

a member / members of CONTIL INDIA LTD. hereby appoint

.or..

September 2008 at 11 -00 a.m. or at an>

.of.him
as my/our proxy to vote for me / us and on my/our behalf at the 14th Annual General Meeting to be held on 25th

Singned this day of.

adjournment there of.

.2008.

Signature _

Notes : The Proxy form must be returnes

before the time for holding the aforesaid

so as to reach the Regd. Office of the Company not less than 48 hours

meeting. The Proxy need not be a member of the Company.

Reg. Off. : 811, Siddharth C

TEAR - H E R H - -

:ONTIL INDIA LTD.
smplex, R.C. Dutt Road, Alkapuri, Baroda-390007.

ATTENDANCE SLIP

Please fill in the Attendance slip and h<bnd it over at the entrance of the meeting place. Joint Shareholders
may obtain additional slips on requesi
meeting.

Name & Address of the Shareholders

. Please bring your copy of the Annual Report for reference at 'he

Folio No. / DPID & Client ID

No. of Shares Held

I hereby record my presence at 14lh An lual General Meeting of the Company to be held on 25th September,
2008 at 11.00 a.m. at 811, Siddharth Complex, R.C. Dutt Road, Alkapuri, Baroda.

Signature of the Shareholders / Prox
(Strikeout whichever is not applicable)



Book-Post

TO,

If undelivered Please Return to

CONTIL INDIA LTD.
811, Siddharth Complex,
R.C. Dutt Road, Alkapuri,
Vadodara-390007.


