e

Q. D. TRﬁDING & AGENCIES I.IMITED

Ind:an Mercantile Chambers 3rd Floor, 14 R Kamani Marg, Ballard Estate, Mumhai - 400 001.
.+ (022) 5631 41 81, 82 » Fax: (91) 5631 41 86 * E-mail : vindhyapaper@vsnl.com

G-3.

NOTICE :

NOTICE 1is hereby given that the Twenty Eighth Annual general meetmg of the
members of G.D. Trading & Agencies Ltd., will be held on 29™ September 2008 at
12.00 noon at the Company's Registered Oﬁice at A/12 Kapur Mabhal, Netap Subhash
Road, Marine Drive, Mumbai-400020 to transact the following busmess

ORDINARY BUSINESS :

1 To receive, consider, approve and adopt the audited Balance Sheet as on 31%.

March, 2008 and Profit & Loss account for the year ended on that date and thc Reports of E

Dn’ectors and Auditors.

2  To appoin‘t. a Director in place of Shri Nand Kumar Somani who, retires by rotation

and being eligible, offers himself for reappointment.
3 To appoint auditors for the current year fix their remuneration.

4 Special Business:

To appoint Shri Shekhar Somani (who was appointed as Additional Directors pursuant to
Article 149 of the Company’s Articles of Association and who holds office under the said

Article and section260 of the Companies Act,1956 only up to the date of this meeting,

and in respect of whom the Company has received a notice In writing under section 257
of the said Act, from a member signifying his intention to propose Shri Shekhar Somani
as a candidaté for the office of Director) as a director of the Company-and to consider
and, if thm_;:ht fit, to pass the following resolutions as an Ordinary Resolution. :

“RESOLVED THAT pursuant to the Section 257 and al! other apphcable prowsmns if

any, of the Companies Act, 1956, Shri Shekhar Somdm be and is herbv appnmted asa’

Director of the Company liable to retire by rotation.”

To appoint Shn Vinod Mimani (who was appointed as Additional Directors pursuant to .
Article 149 of the Company’s Articles of Association and who holds office under the said -

Article and section260 of the Companies Act,1956 only up to the date of this mecting,
and in respect of whom the Company has received a notice in writing under section 257
of the said Act, from a member signifying his intention to propose Shri Vinod Mimani as

a candidate for the office of Director) as a director of the Company and to consider and if

thought fit, to pass the following resofutions as an Ordinary Resolution.
“RESOLVED THAT pursuant to the Section 257 and all other appﬁcable provisions, if

any, of the Companies Act, 1956, Shri Vinod Mlmam be and is herby appomted as a
Director of the Company liable to retire by rotation.” :

G.D. Trading & Agencies Limited
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NOTES:

I. A member is entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote instead of himself and a proxy need not be member of
the company. The proxies in order to be effective must be filled in with the
company at its Registered office not later than 48 hours before the meeting.

2. An Explanatory Statement pursuant to Section 173 of the Companies Act, 1956, -
in respect of item 4 and 5 of the Notice as set out above, is annexed hereto.

3. The register of Members and Share Transfer Books of the Company will remain’ '
closed from 25" September 2008 to 29™ September,2008(both days inclusive).

v

BY ORDER OF THE BOARD

e

A

DIRECTOR

Place: Mumbai
Date : 2™ September, 2008.

G.D.Trading & Agencies Limited
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EXPLANATORY STATEMENT PURSUANT TO_ SECTION 173 OF _THE
COMPANIES ACT.1956. o

Itemnoc. 4 and 5

Shri Shekhar Somani and Shri Vinod Mimani were appointed as Additional Directors of

the Company by the Board of Directors at their meeting held on 7-8-2008 and 19-8-2008 -
respecrively pursuant to the provision contained in Article 149 = of the Aticles of .
Association of the Company and Section 260 of the Companies Act,1956. According to
the provision of the said Articles and Section 260 of the Companies Act, 1956, they hold

the office up to the date of this Annual General Meeting. As required under Section 257
of the Companies Act,1956, notice have been received from Members each proposing
their candidature for the office of Director of the Company. h

Shri Shekhar Somani and Shri Vinod Mimani are well versed in Corporate management =
and are on the Roard of varicus Companies of repute. [t is desirable that the Company
should continue to avail of their rich experince. Accordingly the resolution under item no

4 and S are commended for your acceptance. "

Shri Nand Kumar Somani, Shri Shekhar Somani and Shri Vinod Mimani are interested in
the resolutions. ‘- ,

By Order of the Board o

B’
L Fram

(N.K. Somani)
Director

G.D.Trading & Agencies Limited
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I. DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 217 (2AA) of the Companies Act, the Directors confirm: That

1) in the preparation of the annual accounts, the applicable Accounting Standard
have been followed with proper explanation relating to material departures;

i) . . appropriate accounting policies have been selected applied consistently, and
have made judgement and estimates that are reasonable and prudent so as to
give a true & fair view of the state of affairs of the Company for the year

- under review; -
iif)  proper and sufficient care has heen taken for the maintenance of adequate
" accounting records in accordance with the provisions of the Companies Act,
1956 for safeguarding the assets of the company & detecting fraud & other

irregularities;
iv)‘ the arihua‘l accounts have been prepared on a going concern basis. |
IV. AUDITORS:
M/s. 1.K. Lahoti & Colmpany, the auditors of the company, retire at ‘the?‘fbrthcoming

Annual General Meeting. They are available for re-appointment for a fresh term. Your
Directors recommend their reappointment as auditors of the Company. '

V. PARTICULARS OF EMPIOYEES:

There is no employee employed by the Company for the whole year or paﬂ of the - yeaf
wln was in receipt of remuneration in excess of lLimits provided ws. 217 (2A) of the
Companies Act, 1956 read with the companies (particulars of Employees) Rules, 1975.

BY ORDER OF THEBOARD
%-' i '.

Chaitrman

Place: Mumbai
Date : 2™ September, 2008

G.D.Trading & Agencies Limited

D
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DIRECTORS REPORT:

Your Directors have pleasure in presenting the Twenty Eighth Annual Report together
with Audited A¢counts for the year 2007-2008 - i.e. from 1% April 2007 to 31 March,
2008

[. FINANCIAL RESULTS :
The sdmniarized results of the year's working are as under :-

Current Year Previous Ycar

: 2007-08 ) 2006 07 .
Net Profit / (Loss)before Taxation 8,588 . < 1,075
Less: Provision for taxation 0 0
Profit/(Loss) after taxation 8,588 10,750
T.D.S. Adjustment 0 0
Add: Surplus(Deficit) C/F from previous yrs (26,05,130) (26,15,880)
Profit/(Loss) available for appropriation (25,96,3542) . (26,05,130)
Less: Proposed Dividend 0 Co 0
Corporate Tax on Propesed Dividend 0. 0

Balance carried to Batance Sheet

The working results for the year under review.

(25,96, 542) :

(26,05,130)

resulted in a Profit of Rs. 83881’- l"he

Directors do-not recommend any payment ot dividend.

II. DIRECTORS:

Shri. Nandkumar Somani, 2 Director of the Company retire by  rotation and being
eligible, offers himself for re-appointment.

Shri Shekhar Somani and Shri Vinod Mimani were appointed as Additional directors.
They hold the office up to date of ensuing Annual General Meeting and are chglble for
reappointment.

Shri Lalit Kumnar Daga has resigned as director from the Board. The Board of Directors..
appreciate his service during the tenure of his directorship. . : o

(.D.Trading & Agencies Limited



AUDITORS’ REPORT
TO,
THE MEMBERS OF G.D. TRADING & AGENCIES LTD.

We have audited the attached Balance Sheet of G.D. TRADING & .
AGENCIES LTD, as at 31° March 2008 and also the Profit and Loss
Account for the year ended on that date annexed thereto. These
financial statements are the responsibility of the Company’s
Managementi Our responsibility is to express an opinion on these
financial,statements based on our audit. .

We conducted our audit in accordance with the auditing standards generally accepted n Indta Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial .statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the ‘amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our, dud:t prowdes a
reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Government of
India in terms of sub-section {4-A) of Section 227 of the Companies Act, 1956, we enclose in the
Annexure-a statement on the matters specified in paragraphs 4 & 5 of the said Ordcr to the extent
applicable to the Company. - :

Further to our comments in the annexure referred to above, we report that:

i We have obtained all the informations and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit;

2. In our opinion, proper Books of Account as required by law, have been kept by the
' Company so far as appears from our examination of those books; '

3. The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement -
w;th the Books of Account; : ' A
4, In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this report

comply with the Accounting Standards referred to in sub-section (3C) of Section 211 of the
Companies Act, 1956, to the extent applicable, except for non provision of diminution in the
values of long term investment amounting to Rs.7,40,70,921/~ which is not in accordance
with Accounting Standard 13 on “Accounting for Investment” {Refer Note No.B—4 of
Schedule 1 7). _ .

5. On the basis of the written representations received from the directors as on March 31,2008
and taken on record by the Board of Directors, we report that none of the directors is




disqualified as on March 31, 20602 from being appointed as a director in terms of clause (g) ‘

we report that of sub-section (1) of section 274 of the Companies Act, 1956; '

Subject to. above in paragraph 4 above, in our opinion and to the best of our mfonnauon and
aceording to the explanations given to us; the said Accounts, read together with other Notes given in
Schedule ‘17, give the information required by the Companies Act, 1956, in the manner so requiwd
and give a true and fair view in conformity with the accounting principles generally accepted in -
Indta:
a. in the case of the Balance Sheet, of the state of affairs of the Company as at 3 1" March,2008 .

and
b. in the case of the Profit and Loss Account, of the profit for the year ended on that date.

For JK. LAHOTI & CO.
Chartered Accountants#, :

WQI’M

(J. K. LAHOTE)
PROPRITOR
Membership No.16655
Place : Mumbai ‘
Date : 2nd September,2008




ANNEXURE TO THE AUDITORS’ REPORT

(REFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE)

On the basis of such checks, as we considered appropriate and i m terms of the
information and explanations given to us, we state that: -

(i)

(ii)

AS

(iii)

(2) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets; - |

(b) As explained to us, the fixed assets have not been. physically verified
by the management during the year but there is a regular program, which

in our opinion is reasonable having regards to the size of the company and

the nature of its assets. As informed to us, no material dlscrepancms were
noticed on such verification.

(¢) No substantial part of fixed assets has been disposédoﬂ‘ during the

year.

(a) The inventory has been physically verified during thé,;_ year by the
‘management. In our opinion, the frequency of verification is reasonable.

(b) According to information & explanation given to us, the procedures
followed for physical verification of the inventory are, ift our opinion,

- reasonable and adequate in relation to size of the company & nature of its

business,

{(c) According to record produced before us for our verification, there
were no material discrepancies noticed on physical venﬁcatlon of stocks
referred to in Para 2(a) as compared to book records.

(a) According to the information and explanations given to us, the

Company has not granted any loans, secured or unsecured, to any
Companies, firms or other party listed in the register maintained under
Section 301 of the Companies Act, 1956.The maximum amount out
standing during the year out of loan granted in the previous years was




(iv)

Rs.2,62,11,574/- & year end balance of the loan granted is
Rs.2,62,11,574/-. ‘

(b) In our opinion, the rate of interest and other terms and conditions of
such loans are notf, prima facie, prejudicial to the interest of the
company. ‘

(c) In respect of loans and advances in the nature of loans given by the
Company, wherever stipulations have been made, the parties are
generally repaying the principals amounts and interest amounts where
applicable; e

* (d) There is no overdue amount in respect of loans granted to companies,

firms or other parties listed in the register maintained under section 301
of the Companies Act, 1956; .
(e)The company has taken loan from one party covered under register

‘maintained . under section 301 of the Companies Act,1956 Maximum

amount involve during the year was Rs.2,36,81 859/— & yearend balance

. of loan taken was Rs.2,36,81,859/-;

(f) In our opinion, the rate of interest and other terms and conditions ornt
which loans have been taken from the party listed in the register .

- maintained under section 301 of the Companies Act, 1956 are not, prima -

facie, prejudicial to the interest of the company;

(g) During the year company is regular in repaying. pnncxpal amount has
been stipulated and has not paid any interest;

In our opinion and according to the information and explanations given to
us, there are adequate internal control procedures commensurate with the
size' of the company and the nature of its business with regard to purchase
of inventory and fixed assets and with regards to sale of goods & services.
During the course of our audit, we have not observed any continuing
failure to correct major weaknesses in internal controls;




(v)

(vi)

(vii)

(viil)

(1x)

‘;1'. :

According to the information and explanations given to us and based on
our verification, we are of the opinion that there are no transactions that

~need to be entered into the register maintained under section 301 of the

Companies Act, 1956 ;

According to the information and explanations given to us, the Company

has not accepted any deposits from the public as defined in Non-Banking
Financial Companies Acceptance of Public Deposit (Reserve Bank).
Directions, 1998; :

In our opinion, the internal audit system of the ‘compariy. ‘needs to be
strengthened so as to be commensurate with the size and nature of its
busmess

The maintenance of cost records has not been prescribed b.j'/fthey(:en:tral '
Government under clause (d) of subsection (1) of section 209 of the Act;

(a) For the year under review we are informed that the provisions of
Employees Provident Fund and the Employees State Insurance Scheme
were not applicable. The company is regular in depositing with
appropriate authorities undisputed statutory dues including provident

fund, investor education protection fund, employees’ state insurance,

income tax, sales tax, wealth tax, service tax, custom duty, ‘ex’c:se duty,
cess and other material statutory dues applicable to it. -

Further, since the Central Government has till date not prescribed the
amount of cess payable under section 441A of the Companies Act, 1956,
we are not in a position to comment upon the regularity or otherwise of :
the company in depositing the same.

(b) According to the informations and explanations given to us, there are
no undisputed amounts payable in respect of Income Tax, Sales Tax,
Custom Duty, Wealth Tax, service tax, Excise Duty and Cess, were in
arrears as at 31.03.2008 for a period of more than 6 months; ‘
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(1)

10

(c) According to the information and explanation given to us, there are no
dues of sales tax, income tax, customs duty, wealth tax, excise duty and
cess, which have not been deposited on account of any dispute; '

In our opinion, the accumulated losses of the company are not more than
fifty percent of its net worth. The company has not incurred cash losses

during the financial year covered by our audit and the m]medlately

preceeding financial year;

In our opinion and according to the information and explanatidris given to
us, the company has not defaulted in repayment of dues to a financial

: mstxtutlon bank or debenture holders;

(xii)

(xiii)

(xiv)

According to the informations and explanations given to us, the Company(
has not granted loans and advances on the basis of aecmty by way of
pledge of shares, debentures and other securities;

In our opinion, the company is not a chit fund or a nidhi/ mutual benefit
fund/ society. Therefore, the provisions of clause 4 (xiii) of the
Companies (Auditor’s Report) Order, 2003 are not apphcable to the
company; :

The comipany has mumtamed proper records w1th regards to its
transactions and contracts in respects of investments in shares and other -
securities and timely entries have been made therein. All these shares
and other securities have been held by the company in its own name,-
except to the extent of exemption granted under - Section 49 of the
Companies Act, 1956 and save for certain shares which are lodged for
transfer or held with valid transfer forms;

According to the informations and explanations given to us, the Company
has not given any guarantee for loan taken by others from bank or
financial institutions, the terms and conditions whereof are prejudlclal to

‘the interest of the company.

Pl -
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(xvi) According to the informations and explanations given to us, the Company
has not taken any term loans during the year;

(xvii) According to the informations and explanations given to us and on an
-overal] examination of the balance sheet of the company, we report that
the no funds raised on short-term basis have been used for long-term
investment. ‘

(xvii1) According to the informations and explanations given to us, the Company -

- has not made any preferential allotment of shares to parties and companies

covered in the register maintained under Section 301 of the Compamesz

Act 1956;

(xix) According to the information and explanations given to us, the Company
has not issued debentures;

(xx} According to the information and explanations given to us, the Company

has not raised money by public issues during the year;

(xxi} According to the information and explanations given to us, no fraud on or

by the company has been noticed or reported during the course of our
audit.

For J. K. LAHOTI & CO.

Chartered Accountants,

 0LAAN
(J. K. LAHOTT)
PROPRIETOR
Membership No. 16655

Place : Mumbai
Date : Znd September,2008
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G. D. TRADING & AGENCIES LTD.
BALANCE SHEET AS AT 31ST MARCH, 2003

1R

AND NOTES TO ACCOUNTS
As per our Report of even date
For J. K.Lahoti & Co.
Chartered Accountants
e CAALA
{J. K. LAHOTI)} M. No. 16635
PROPRIETOR
Place:Mumbai
Date:2nd Sept.,2008

As At . As At
SCHEDULE 31-Mar-08 31-03-07
SOURCES OF FUNDS ‘
1. Shareholders Funds: T Lo
a. Share Capital 1 6,0600,000.00 - -6,000,000.00
2. Loan Funds: .i
a. Unsecured Loans I 84,522, 704.98 178,000,621.98
: 90,522,704.98 84 000,621.98
APPLICATION OF FUNDS
1. Fixed Assets:
a. Gross Block HA 3,738,919.00 3,738,919.00
b. Less: Depreciation 3,730,514.78 3,729.172.78
{ . Net Block 8 404.22 9,746.22
2. Investments: v 77,215,532.06 - 77,215,532.06
3. Current Assets, Loans & Advances: _
a. Inventories Y 385,578.54 60,848.64
b Cash & Bank Balancés Vi 30,519.71 62,331.92
¢. Other Current Assets Vil - S 26,700.00
d. Loans & Advances VIl 29.661,574.00 23,237.121.79
e. Sundry Debtors IX 600,000.00 .~ 600,000.00
30,677,672.25 - 123.987,002.35
Less: Current Liabilities & Provisions: ' o
a. Current Liabilities X 19,975,445.58 1 19,816,788.58
b. Provisions X1 - -
19,975,445 .58 19,816,788.58
et Current Assets 10,702,226.67 4,170,213.77
Miscellaneous Expenditure ‘
{to the extent not written off) S :
4. Profit & Loss Account 2,596,542.03 . 2,605,129.93 |
90,522,704.98  84,000,621.98
SIGNIFICANT ACCOUNTING POLICIES ' L )
xvi

For and on Behéi_ﬁof The Board

{(Shekhar Somani).
Direct‘br'

(Nandkumar Somani)
- Director
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' G. D. TRADING & AGENCIES LTD.
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MA: RCH 2008

SCHEDULE Current year

- Previous year -

Profit/(Loss) after Taxation
TDS & Taxes of earlier adjusted

Deficit carried forward from earlier years
Balance carried to Balance Sheet

SIGNIFICANT ACCOUNTING POLICIES
AND NOTES TO ACCOUNTS

As per our Report of even date
For J. K. Lahoti & Co.
Chartered Accountants:
0.QaAAN

{J. K. LAHOTI) M. No. 16655
PROPRIETOR
Place: Mumbai
Date: Znd Sept.,2008

(2,605,129.93)

. 2007-08 2006-07

INCOME :

Sales 318937.42 -

Income from shares & deb.mutual fund Xii 9131.45 11,984.72

Other Income X - . -

Sundry credit balance written back - 58,305.00

Increase/(Decrease) in Stock Xiv 324,729.90 (2,035.20)
652,798.77 68,254.52

EXPENDITURE - «

Purchases ., 462,840.00 -

- Payment to & Provision for Employee XV - o -
Adm. & Oter Expenses xXvi 109,261.58 55,925.00
Loss on Trading of Shares (Specutation) 3.521.50 -
Bad debis - 67.245.79 -

- Depreciation 1,342.00 1,579,060

644,210.87 57,504.00

Profit/(Loss) before Taxation 8,537.90 10,750.52
Provision for Taxation (MAT) - -
Provision for Taxation - : -

8,587.90 10,750.52

(2,615,880.45)

(2,596,542.03)

- (2,605,12¢.93)

XVII

For and on Behalf of The Board

{Shekhar Somam)

Dlrector

(Nandkumar Somani)

Director
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G. D. TRADING & AGENCIES LTD. - _
SCHEDULES FOF MING PART OF THE BALANCE SHEET AND P & L A/C AS ON 31ST MAR.08

As At
31-Mar-08

As At

31-Mar-07

SCHEDULE 1

SHARE CAPITAL

Authorised Capital:

250,000 Equity Shares of Rs 10/- each

30000 11%Redm Pref Shares of Rs.100/-each

Issue, Subscribed & Paid up:
100000 Equity Shares of Rs 10/-each
50000 11% Redm. Pref Shares of Rs. 100/-each

(" THEDULE 11
UNSECURED LOAN
Fram Directors

Inter Corporate Loans

SCHEDULE IV

LONG TERM INVESTMENTS (AT COST):
QUOTED:

1533174 (1553174) Eq.Sh.of SVPM Ltd

UNQUOTED:

National Saving Certificate

350 Eq.Sh.of Ceres Co P Ltd

Less : Provision for diminution in the -
value of investments !

10 Laxmu Cement Distributors Ltd

12 Indian Bldg.& Allied Products Ltd
7 Shree Govind Cotton Co Ltd

12 Shree Laxmi Agents Ltd

8 The Exceller Mills Supply Co Ltd
2 The Indian Cotton Purchaser Ltd

5 Bombay Agencies Ltd

6 Shree Gopal Industries Litd
(Aggregate Market vatue of quoted shares
Rs 3137412/-P.Y Rs 3137412/-)

T4
o
'?(MUMBM»E,‘ o
-..’{ 3 4
{ M. No. +

{000
100

100
160
160
100
100
100
100

100

2.,500,000.00.

2,500,000.00

ror

5,000,000.00 . 5,000,000.00
7.500,000.00 7,500,000.00
1.000,000.00 1,000,000.00
5.000,000.00 5,000,000.00
6.000,000.00 6.000,000.00
13,996,400.98 7.467,317.98

70,526,304,00

7 70,533,304.00

84.522,704.98

- 78,000,621.98

77,208,332.06

1.060.00

577,500.00

(577,500.00)

1,000.00
1,200.00

700.00

1,200.00
800.00
200.00

500.00 -

600.00

. 1,000:00
-~ 577,500.00

(577,500.00)
1,000.00
1,200.00

700.00
1,200.00
800.00
200.00
500.00

600.00

77.215,532.06

~77,215,532.06

7720833206



SCHEDULE I

FIXED ASSETS
GROSS BLOCK (AT COST/BOOK VALUE) . DEPRECIATION NET BLOCK
As at Additions | Deduction/ | As on Upto For the Upto As at As at
Description 01-Apr-07 during the {adjustments{ 31-Mar-08 31-Mar-07 year 31-Mar-08 31-Mar-08 | 31-Mar-07
year during the 2006-2007

1. Chlorine Cylinders 166,400 -0 0 166,400 166,400 0 166,400 0y 0
2. Office Equipment 17,519 0 0 17,519 16,629 124 16,753 766 ) 890
3. Furniture & Fixtureq 1.900 0 ¢ 1,900 1,804 0 1,804 96 96
4, Air Conditioner 53,100 0 0 53,100 44,340 1,218 45,558 7,542 8,760
5. Lease Assets 3,500,000 0 0 3,500,000 3,500,000 0 3,500,000 0 0

1 3,738,919 0 0 3,738,919 3,729,173 1,342 3,730,515 8,404 5,746
Previous Yr. (3,738,919) 0.00 0.00 (3,738,919)]  (3,727,594) (1L579)]  (3,729,173)} (9,746)




G.D TRADING & AGENCIES LIMITED

As At As At
31-Mar-08 31-Mar-07

SCHEDULE V |
INVENTORIES
Stock-in-Trade (as per Annexure )
(valued at cost or market Price ;
Whichever is lower) 385,578.54 60,848.64
SCHEDULE VI
CASH & BANK BALANCES v
Cash-in-hand 9,666.40 41,666.40
Balance with Scheduled Banks 20,853.31 20,665.52

30,519.71 62,331.92
" "THEDULE VII o
OTHER CURRENT ASSETS e
Income Receivable ’ - 26,700.00

- 26,700.00

SCHEDULE VIII '
LOANS & ADVANCES
{Unsecured, considered good) : :
Loans and Intercorporate depasits 1,482 083.00 1,302,083.00
Advance Recoverable in cash or kind o ,
or value to be received. 28,179,491 .00 + 21,935,038.79

Advance Tax Paid & Tax deducted at source

SCHEDULE IX
SUNDRY DEBTORS
More than Six Months(Constdered Good)

'SCHEDULE X
CURRENT LIABILITIES
Advance against Share & Debenture
Sundry Creditors for Goods/Expenses
Other Liabilities

SCHEDULE XI

PROVISIONS

Provision tor Taxation :

Provision for Income Tax as per last year
Provision for Income Tax for current year

29,661,574.00

600,000.00

233712179

'600,000.00

600,000.00

600,000.00

17,838,272.50
1,213,823.68

923,349.40

17,838,272.50 .

1,070,983,68
907,532.40

19.975.445 58

19,816,788.58




G.D TRADING & AGENCIES J IMITED

As At - As At
31-Mar-08 31-Mar-07
SCHEDULE XII " ‘ :
INCOME FROM INVESTMENTS
Dividend income from investments o
held as Stock-In-Trade 9,130.00 11,984.72
Small Balances written back 1.45 -

, | 9.131.45 11,984.72
SCHEDULE XIHT ' :
OTHER INCOME
Miscelleneous Income - -

{ ; - -
SCHEDULE X1V
INCREASEI(DE_CREASE) IN STOCK : .
Closing Stock | _ 385,578.54 60,848.64
Less: Opening Stock (60,848.64) (62,883.84) -
324,729.90 {2,035.20)
SCHEDULE XV
PAYMENT TO & PROVISION FOR EMPLOYEE
Salary Bonus & Exgratia -
Staff Welfare | - -
SCHEDULE XVI
ADMINIST RATIVE & OTHER EXPENSES )
Professional Charges 17,500.00 4 048.00
[ ‘ing & filing fees ' 20,000.00 . 20,000.00
Audit Fees 7,560.00 - 8,427.00
Repairs & Maintenance - 4,525.00
Filing Fees S - 9,000.00°
Business Promotion Exp. _ 46,502.00 . 5,506.00.
Acconts writing Charges 15,000.00 -
Miscelleneous Exp 2,759.58 4,419.00
“ 109,261.58 55,925.00
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G.D. TRADING & AGENCIES LIMITED

SCHEDULE = XVII

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS: -

A

1.

Ll

o

SIGNIFICANT ACCOUNTING POLICIES:

System of accounting:

The Company adopts the accrual system of accounting except for dividend interest on
National Savings Certificate which is accounted for on cash basis. The accounts aré

accepted accounting principles.
Fixed Assets & Depreciation:
(a) Fixed assets are stated at historical cosi less accumulated depreciationﬁ -

{b) Historical cost is inclusive of incidental cost incurred towards acquisition and
installation of Fixed Assets.

-prepared under the historical cost convention and are in accordance with the generally B

{c) Depreciation is provided on writien down value method at the rate specified in “ :

Schedule XIV of the Companies Act, 1956,

Investments:

a) Long term investments are stated at cost less any provision for diminution in

value which is other than temporary. Cost is inclusive of brokerage, and stamp
duty incurred in connection with their acquisition.

b) Short-term investments are shown al cost or market value whlchever is lower.
Cost is determined on average basis.

. Texation:

a) Income-tax expense comprise current tax and deferred tax charge or credit.

b} The deferred tax asset and deferred tax liability is calculated by applying tax rate
and tax loss that have been enacted or sub«;tantlaﬂy enacted by the Balance Sheet
date.

¢) Deferred. tax assets arising mainly on account of brought forward losses and

“unabsorbed deprecation under tax laws, are recognised, only if there is a virtual
certainty of its realization, supported by convincing evidence. Deferred tax assets
on account of other timing differences are recognised only to the extent there isa
reasonable certainty of its realisation.

d) At each Balance Sheet date, the carrying amount of deferred tax assets is
reviewed to .reassure realisation. ‘

Anventories:

Quoted shares / Debentures & Units of mutual fund are valued at cost or market value
which ever is less and unquoted shares or de are valued at cost. The cost 1s
determined by the average cost method. :




Revenue Recog’niti(‘n :

Debenture interest is recognised on accrual basis. Dividend and Intercst on National - |

Savings Ccrtlﬁcatells recognised in the year of actual receipt.

. Contingencies:
Contingent losses if any are not provided for in the accounts, however if material

they are disclosed by way of notes forming part to the Accounts.

Foreign currency transactions:; ‘
Transactions in foreign currency are accounted at exchange rate prevailing on the date

of transaction. Exchange difference arising on the rate on the date of settlement is

recognised in profit and loss account.

NOTES TO ACCOUNTS:

Notes annexed to and forming part of Balance Sheet as at and Profit & Loss Account

~for the year ended 31™ March 2008: -

Contmgent liability not provided in respect of Proferencc Dividend amountmg to

Rs 49,50,000/- PY(44,00,000/-)

Some of the balances of debtors, creditors, loans and advances and depOSIts given
and taken are subject to confirmation.

In the opinion of the Board, the current assets, loans and advances have the value, at-

which they are stated in the balance sheet, it reaiised in the ordi‘nary course of

business. Provision or all known liabilities made are adequate and not in excess of
the amount reasonably required. :

There has been a diminution in the value of long term quoted investments to the
extent of Rs7,40,70,921/- (P.Y. Rs. 7.40,70,921/-). No provision has been made for
the 'same since in the opinion of the management the diminution is on ac.count of
temporary market feature and the saic investments are not intended to be traded.

Loans and Inter-corporate deposifs given includes loans given to Ceres Company
Pvt. Ltd. RsNIL/- (P.YRs.320000) & Shree Vindhya Paper. Mills Litd.

" Rs.2,52,29,491/- (P.Y Rs. 1,89,44,493/-) in which relatives of director are director.

Related Party Disclosure pursuant to Accounting Standard — 18

A) List of Related Parties whose the Company has entered into transachon during

the year.

1. Key Management Personnel & Relatives of Key Management Personnel
Mr. N.K. Somani, Director
Mr. Shekhar Somani
Mr. Vinod Mimani

2. Associates
Ceres Company Pvt. Limted
Shree Vindhya Paper Mills Limited
Shekhar Somani, HUF
Hotel Empire Ltd.




Pl

NOTE: Related Party Relationships have been identified by the management and

relied upon by the Auditor.

90

Nafure of Transactions Associates (Rs) Key management Total (Rs)
,, ) personnel (Rs). T
| Aggregate of loans & 6331500/- ~ 6331500/-
advances given (1035788) (1035788)
Payment received 46502/- 46502/-
towards loans & (50000) - {50000)
advinces given :
Aggregate of Advance | .- .
taken : () B -
Apgrepate of advance - Lo
repaid () )
Aggregate of loans 6906783/- | 6906783/- -
taken - (1175163/-) (£175163/-)
Aggregate of loans 377700/- L 37T700/-
repaid - (1149200/-) " (1149200/-)
Qutstanding Balances - -
Loans & Advance given 2,62,11,574/- - 2,62,11,5M4
(1,92,64,493/-) (1,92,64,493/-) -
Loans & Advance taken NIl 2,36,81,895 236,81,895
' ‘ (NIL) (1,71,52,811/-) (1,71,52,811)
Advance taken -- — -
Rent receivable - Co--
| () O
Reimbursement of -- --
salary bonus & Ex- -- -- -~
gratia
Sale of Shares -- --

(figures in the bracket are for previous year)

7. In view of time limitations on carry forward losses and as a matter of prudence

Deferred tax Assets arising on account of brought forward losses and unabsorbed
deprematmn under tax laws has not been recognised.

8. Earning per share (EPS) computed in accordance with Accountmg Standard 20:

“Earning Per Share”

0.08

Basic and diluted: - 5
Particulars 2007 — 2008 2006 — 2007

.-~ | Net Profit / (Loss) attributable to the 8588 | ' 10750
shareholders (Rs.) ;
Weighted average 1,00,000 1,00,000
Number of equity shares
(Numbers)
Basic earning per share of Rs. 10/- cach 0.10 |

The Company does not have any outstanding dilutive potential e@uity shares

consequently for basic and diluted earnings per share of the Compmy remains th

same.

was outstandmg since long. As in the opinion of the managemcnt the same is .

considered good.




10. “ince company has not having any employee hence are not liable for frlngc bencﬁt
tax and hence no prowsmn for the same is being made.

11. ;Figures of previous year have been regrouped, recast and reclassified wherever

necessary.

12. Additional information pursuant to the provision of Part Il of Schedule — VI of the

Companies Act, 1956:

a} - Quantitative and Tumover Information :

2

Items Opening Stock Purchases / Bonus Sales/Conversion Closing Stock
Qty Amount Qty Amount Qty Amount | Qty Amount
(Rs.) (Rs.) (Rs)) Rs)
Shares 5048 60848 241 454840 639 318937 4650 385578
| (4789) | (62883) | (259%) 8 © ) ' (5048) (60848)
Units |~ - - = - . -
of i
Mutual ' i oo o 3
ual . o3 ) A o O
Deb. 50 - _ 30 -
(50) 0 O 8! O K O
Total | 5048 60848 241 434840 635 318937 4650 385578
(4789) (62883) (250%) ) () © (5048) (60848)

* Recetved on account of demerger of Reliance Industries.
Figures in brackets are for previous year.

c} Other information is not applicable to the Company.

As per our report of even date attached:
For J. K. Lahoti & Co.,
Chartered Accountants

For and on behalf of the Bﬁard

{J. K. Lahoti) {Shekhar Somant)
Propritor Director
M. No. 16655

TN Tt
(Nandkumar Sonmant)

Place: Mumbai
Date: 2™ September,2008
Director




G.D. TRADING & AGENCIES LIMITED

ANNEXURE -L-

Figures in the brackets are for previous year

*Shares received on account of demerging of Reliance industreies Ltd.

Shares of Reliance Capital Ltd. 6
Shares of Reliance Communication Ltd. 122
Shares of Reliance Natural Resource Lid. 122
Shares of Relince Energy Ltd. 9

DETAILS OF CLOSING STOCK AS ON 31/83/2008
SHARES: QUANTITY COST M.V AMOUNT
Qoated ‘ .
Torrent Power 0 - - -
(39) (18) (249) (702.00)
West Coast Paper Mills Lid 0 - - -
(600) (11.75) (340) (7,050.00)
LML Lt 78 72.72 13.05 1,017.90
(78) (72.72) (9.31) (2,761.20) -
Relince Industries Ltd (New) 114 3216 2264 1 258096.00
(purchased during the year) -
;o
Refiance Ind Ltd {25 Bonus}* 122 7312 2264 8.920.64
' ' (122) {73.12) {1354) : " (8,920.64)
Relince Communication (New) 114 604 5083 57,946.00
{purchased during the year) _ A : _
Relince Capital (New) 5 2288 1228 6,140.00"
{purchased during the year) o
Relince Infrastrucre (New) 8 1990 1251 10,008.00
(purchased during the year) ' Co
Current Year 441 342,128.54
Previous Year (830 (17,398.82)
Ungoated '
11% Redeemable Pref. Shares of Rs. 100 each :
< eres Co. Pvt. Ltd. 3950 11 0 . 4345000
(3,950) . (43,450.00)
3950 43,450.00
DEBENTURES:
16%-MRPL-PCD 0 0 0 0.00
0 0.00
Current Year 0 " 0.00
Previgus Year 0 ~0.00 .
Current Year : Total 4,391 385,578.54
Previous Year Total 4,789 60,848.82




Other Liabilities : -
-Khandelwal Jain & Co.
Professional Charges payable
-Listing Fees

-Rent on Cylenders

-Audit fee and other matter
Accounts writing Charges payble
Unpaid Liabilities(Div)

Income Receivable:
Rent on Cyliender from SPIC
Rent from SVPM

Commission from Jupiter Dychem Pvt. Ltd.

tvance for FCD from Parties:
-Delhi Paper & Allied agencies
-Rajesh Enterprises
-Haryana Paper & Indut.
-Vinod Associates .
-Shreyas Paper Co.
-indra Finance Co.ltd

Details of Dividend Received:
-Ahmedabad Electricity Co. Ltd.
-Rehance Industries Ltd,

-The West Coast Paper Mills Ltd.

Advance Recoverable in cash or kind:
. ankya International

Niknim Holding Pvt. Ltd.

Shree Vindhya Paper Mills Ltd.

Shree Paras Sales Promoters P Ltd.

Tax Deducted & Advance Tax
Op. Balances

Add : for the current year

Less Recd./Ad) during the year

s

14,630.40

14,630.40
15,000.00 -
90,000.00 70,000.00
86,000.00 86,000.00
13,019.00 . 47,202.00
15,000.00 -
689,700.00 - 689,700.00
923,349.40 907,532.40
- ©2,700.00
- 24,000.00
- 26,700.00
150,000.00 150,000.00
150,000.00 150,000.00
150,000.00 150,000.00 .
281,750.00 281,750.00 -
62,500.00 62,500.00
275,000.00 ~ 275,000.00
1,069,250.00 1,069,250.00
- 293.50
130.00 - 2,691.22
9,000.00 9,000.00
9,130.00 ©11,984.72
- 40,545.79
2,850,000.00 2,850,000.00 -

25,229491.00
100,000.00

18,944 493.00
100,000.00 -

28.179,491.00

~ 21,935,038.79




G.D TRADING & AGENCIES LIMITED

DETAILS OF ACCOUNTS

Unsecured Loans :
From Directors:
- N'X Somani

Inter Corporate Deposits
- Industrial Meters Pvt Ltd
- Satpuda Agencies Pvt. Ltd.

Cash & Bank Balance(s):
- Cashinhand H O
- Cash at Calcutta

(" Cheques on hand

Balance with schedule bank
-Bank Guarantee
-Union Bank of India Duskheda
-B.0O.B. ballard Estate

Sundry Debtors ;
-Sanchay Holding Pvt. Ltd.

Sundry Creditors for goods & Fxp . :
- Park Organic Pvt. Ltd.
- Ceres Co. Pvt. Ltd (For Share Trading a/c)

. _liscelleneous Expenses:
- General Exp

Printing & Stationery

- Bank Charges & D'mate charges

Details of Loans & Inter corporate deposits given ;

As At

As At :
31-Mar-08 -31-Mar-07
13,996,400,98 7,467.317.98
13,996,400.98 . 1,467,317.98

3,950,000.00
66.576,304.00

3.950,000.00

. 66,583,504.00

70,526,304.00 70,533,304.00
577.40 32,577.40
9,089.00 9,089.00
5.66640_ 41,666.40
7.200.00 7,200.00
412.00 412.00
13,241.32 13,053.52
20,853 32 20.665.52
600,000.00 600,000.00
600,000.00 600,000.00
1,070,983 68 1,070,983 .68
142.840.00 )

1,213,823.68

1,070.983.68 -

- Hotel Empire Ltd.
Ceres Company Pvt. Ltd.
KIMC Lid.

Advance agst. Share/Debenture (Cr.)
-From Parties

~Graurav Associates

-KiMC

-Shekhar Somani HUF

-N.K. Somani

- 2,500.00 -
- 22800
2,759.58 44900
2.759.58 3,177.00
982.083.00 982,083.00
- 320,000.00
500,000.00 -

1,482 083.00

1,302,083.00

Al

1.069.250.00

1,500,000.00

4,185,500.00

1,398,028.50.

9,685,494.00

1,069,250.00
1.500,000.00
4.185,500.00
1,398,028.50
9,685,494.00

17.838,272.50

T 17,838,272.50




