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NOTICE )

NOTICE is hereby given that the SEVENTEENTH ANNUAL GENERAL MEETING of the Members M/s PREM
SOMANI FINANCIAL SERVICES LIMITED will be held on Friday, 26" September, 2008 at 11:30 A.M.at 42,
Jai Jawan Colony, J.L.N. Marg, Jaipur to transact, with or without modifications, as may be permissible, the

following business:

ORDINARY BUSINESS;

1. To receive, consider and adopt the Audited Balance Sheet of the company as-on 31* March 2008,
Profit & Loss Account for the financial year ended on that date together with the Reports of Nirectors

and Auditors thereon.

2. To re-appoint a director in place of Shri V. K. Mundra, who retu'es by rotatlon and bemg el:g|b|e offers’; .
himself for re-appointment. ;L

3. To appoint a director in place of Smt. Prem Lata Somani, who retires by rotation and being ehglblek
offers herself for re-appointment. '

4, To re-appoint M/s V. Bangar & Co., Chartered Accountants, Jaipur as Auditors to hold office from the
conclusion of this Meeting until the conclusion of the next Annuail General Meeting and to authonse

Board of Directors to fix their remuneration.

To consider and if thought fit, to pass with or without modification the following resolution as an
ordinary resolution

“RESOLVED THAT M/s V. Bangar & Co., Chartered Accountants be and are hereby appointed as
statutory Auditors of the Company to hold office from the conclusion of this Annual General Meeting
until the conclusion of the next Annual General Mesting at such remuneration as may be determined

by the Board of Directors of the Company”

BY ORDER OF THE BOARD OF DIRECTORS
For PREM SOMANI FINANCIAL SERVICES LIMITED

Vk b Lﬂ""“\ S 0;\‘. Ay
PLACE : JAIPUR ' E MANI) (PREMLATA SQMANT)
DATED : Aug 22,2008 _ Direct‘orn...w;.mr :

‘\-———-.‘..W,., -
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NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A

PROXY. JOATIENR AV VED AT 'fHE REGISTERED OFFICE OF THE COMPANY NOT LESS
THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2. The Register of member and share transfer books of the company will remain closed from Saturday
20* September 2008 to Friday 26™ September 2008(both day inclusive)

3. Members/proxies are requested to bring their copy of annual report and duly-filled Attendance slips
sent herewith to attend the meeting.

4, The register of directors shareholding, maintained u/s 307 of the companies act, 1956, will be avail-
able for inspection by the members at the AGM.

5. Members desiring any information as regards to accounts are requested to write to the Company atan
early Date so as to enable the management to keep the Information ready.

6. The Proxy form and Attendance Slip are given at the end of this Notice.

BY ORDER OF THE BOARD OF DIRECTORS
For PRFM SOMANI FINANCIAL SERVICES LIMITED

. / V‘M*‘ LgtaSe e

PLACE : JAIPUR WNEET SOMANI) (PREM LATA SOIMANI)
DATED : August 22, 2008 Director Director

Details of Directors seeking appointment/re-appointment at the forthcoming Annual General Meeting
(Pursuant to Clause 49 of the Listing Agreement)

Narme of Director : Nawneet Somani Prem Lata Somani
Date of Birth : 05-12-1961 27-16-1859

Date of Appointment 14-12-1994 ' 25-09-1991

Expertise in Specific Experience 16 Years Experience 14 Years
Functional areas : '

’“FQ@:;:?? : MCom . B.A.
Sharehitrdinginthe ;- 28000 Shares 766100 Shares
Companv C

Direcforship inother 1. Nawneet Soma;u Securities P, Ltd.
Companies : 2. Somani Securities Ltd. Prem Somani

_ 3. Rajasthan Buildtech Services P. Ltd. Share Brokers (P.) Lid.
Membership in : 4. Prem Somani Share Brokers P. Ltd.

Committees in other
Public Ltd. Companies : Nt : ’ - Nt
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r DIRECTORS REPORT,
To,
The Members,
PREM SOMANI FINANCIAL SERVICES LIMITED
JAIPUR.
Dear Sharehoiders,

Your directors are pleased to present their 17™ Annual Report on the Business and operations of Your Com-
pany and its working Results for the year ending 31%March 2008.

1. OPERATIONS

The Summarised financial hlghlnghts are as under:

e AsAt As At
PARTICULARS 1 31.03.2008 31.03.2007

Sales/income from Operation 523285.94 146598.11
Rent Received 110000.00 58000.00
Other income/Excess prov. W/ back 0.00 1520362.00

' 633285.94 1724960.11
Total Expenditure 546629.90 915183.26
Operating Profit/(Loss) 86656.04 809766.86
Depreciation 68753.65 81683.76
Profit /(Loss) before Tax ' 17902.39 728083.10
Provision for Taxation 0.00 © 0.00
Provision for FBT 531.00 ' 404.00
Deferred Tax Assets Created/W/Back 587373.00 117690.00
Profit/(Loss) after tax : o 570001.61 609989.10
Balance Carried Forward from last Ye: - h (11079739.04) (11567730.32)
Balance Carried to Balancy Sheet ' (11649740.65) (11079739.04)

* Deferred tax assets has been created > co nply wnh AS-22 issued by the institute of Chartered Accountants
of india .

2. DIVIDEND
In absence of profit, your directors are unabie to declare any dividend for the year.

3. CAPITAL
During the Year the Authorised issued, Subscribed and Paid- up Capital remain unchanged at Rs.
7,00,00,000/- and Rs. 3,30,34,000/- respectively.

4, DEPOSITS
In terms of the provisions of £ action 58A of the Companies Act, 1956 read with the Companies
(Acceptance of Depcsit) Rules, 1975, The Company has not accepted any fixed deposit dunng the
year under raview. , .

5. CONSERVATION OF ENERGY,TECHNOLOGY ABSORPTION AND POLLUTION CONTROL AND
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FOREIGN AND OUTGO _
The Company has no activity relating to conservation of energy and technology absorption. There

were no foreign exchange earnings and outgo during the year.

6. AUDITORS »
M/s V. Bangar & Co., Chartered Accountants Statutory Auditors, retire at the conclusion of the ensu-

ing Annual General Meeting. The Company has received a letter from M/s V. Bangar 4 Co., to the
effect that their appointment, if made, would be within the limits under Section 224 (1B) ¢:{ the (.ompa-
nies Act, 1956. The Directors recommend their reappointment for approval of the meml: ¢«

7. DIRECTORS
In accordance with the Articles of Association of the Company, Shn V.K. Mundra and Sit. Premn Lata

Scomani will retire by rotation and being seligibie, offers themselves for reappointment &t ' e erisuing
Annual General Meeting.

8. AUDIT COMMITTEE
Audit Committee consists of following directors,

Mr.Virendra Krishnia, Chairman

Mr.Vikas Khator, Member

Mr. Nawneet Somani Member

Meeting of the committee was held during the financial year in accordance with secticri - .-/ of the

Companies Act, 1956.

9. CORPORATE GOVERNANCE
In pursuance of lause 49 of the Listing Agreement entered into with the rec ~gniscr! Siock Ex-

changes, a separ.te section on Corporate Governance has been incorporated in th 3 Annuci i< :port for
the information of Shareholders.

Certificate of the Auditors regarding compliance with the conditions of Corpor: te C cvernance as
stipulated in clause 49 of the Listing agreement is also annexed with this annual . spo t.

10. AUDITOR'S REPORT
The notes to the Accounts referred to in the Auditor’s Report are self- explanatory and, rii«aire, do

not call for any further explanation under Section 217(3) of the Companies Act, 1956.

11.  DIRECTOR’S RESPONSIBILTY STATEMENT
In term of Section 217 (2AA) of the Companies Act, 1956, the directors would like to St=ia Tat
i) in the preparation of the annual accounts, the applicable accounting standar: = ¢ been

followed.

if) The directors have selected such accounting policies and applied them corsistently and
made judgments and estimates that were reasonable and prudent so as to give : true and fair
view of the state of affair of the Company at the-end-of the financial year under review.

iii) The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in safeguarding the assets of the Company and for preventing and detect-
ing fraud and other irregularities.

B
i
g
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(PREM SOMANI FINANCIAL SERVICES LIMITED -

12. MANAGEMENT DISCUSSION AND ANALYSIS REPORT

13. - PERSONNEL

14. ACKNOWLEDGMENT

PLACE : JAIPUR NEET'SOMANI)
DATED : August22, 2008 Director

iv) The directors have prepared the annual accounts on a going concem basis.

A Detailed Management Discussion & Analysis report as required under clause 49 (1V) (F) on the
Financial Condition and Resuit of operations of the Company is included in this Annual Report. - .

There were no employees whose remuneration was in excess of the limits prescribed under Section
217 (2A) of the Companies Act, 1956 as per the latest amendment. -

The Board takes this opportunity to express its sense of gratitude to all the Shareholders, Govern-
ment Departments, Bankers and other Business Consultants of the Company.

BY ORDER OF THE BOARD
For PREM SOMANI FINANCIAL SERVICES LIMITED

V sew~ (Mo B oy

(PREM, LATA SOMARNI)
Director

-,
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CORPORATE GOVERNANCE REPORTY

1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE .
Corporate Governance is the combination of voluntary practice and compliance with laws and regulations
leading to effective control and management of the organisation. Good Corporate Governance leads to
long-term shareholder value and enhance interest of other stockholders. it brings into focus the fiduciary
and the trusteeship role of the Board to align and direct the actions of the organisation keeping in mind the
interest of the shareholders, stockholders and the society.

2. BOARD OF DIRECTORS

The constitution of the Board is given below :

Executive/ No. of other Membership
Directors Non-Executive Directorship in in other
.Independent Public Co. Public Company
Smt. Prem Lata Somani Non Executive 0 0
Shri Nawneet Somani Non Executive 1 0
Shri V.K. Mundra Non Executive 0 0
Shri Virendra Krishnia Non Executive 0 0
Shri Vikas Khator Non Executive 0 0

Attendance of Directors at Board Meeting and last Annual General Meeting. :

The Board of Company met Five times during the year 01.04.2007 to 31.03.2008, on the following dates :
28.04.2007, 30.07.2207, 27.09.2007, 27.10.2007, 29.01.2008.

The company place 'before the Board the annual operating plans, budgets, performance of the Company and
various other inforr atio 1, including those specified in the Listing Agreement, from time to time.

The attendance att' = Board Meetings and the last Annuail General Meeting were as under :

t

ATTENDANCE

NAME OF DIRECTOR BOARD MEETING AGM

Smt. Prem Lata Somani 5 Yes

Shri Nawneet Somani 5 Yes

ShriVishnu K. Mundra 5 Yes

Shri Virendra Krishnia* 5 Yes

ShriVikas Khator* 5 Yes -

- J
- A
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3. AUDIT COMMITTEE

The Audit Committee is one of the mandatory Commiittee as per clause 49 of the listing agreement with
the stock exchanges. The Audit Committee met four times on 28th April 2007, 30th July 2007, 27th Oct.
2007 and 29th Jan, 2008 during the financial year 2007-2008.

The Committee consists of following Directors and the attendance of each member of the Committee is

given below. :
Name Designation - Committee

Meetings attended

Mr.Virendra Krishnia Chairman 2 ‘

Mr. Vikas Khator Member 2

Mr. Nawneet Somani . Member 4

Smt. Prem Lata Somani Member 3

Mr. Vishnu Kant Mundra Member | 3

All the meetings of the Audit Committee were attended by the representatives of the statutory auditors of the
Company.

Terms of reference of the Audit Committee include the following :

a) To oversee the Company's financial information disclosure, review the adequacy of internal control
systems. .

b) To hold periodic discussions with the Statutory Auditors o' the Company concerning the accounts of the
Company, internal control systems and observations of t' .a auditors.

¢; To review the un-audited financial statements before submission to the Board.

d) To investigate into any matter in relation to items specified in Section 292A of the Companies Act. 1956
or as may be referred to it by the Board and for this purpose to seek any relevant information contained
in the records of the company and also seek external professional advics, if necessary.

e) To have full access to information contained in the records of the company.

f)  The recommendations of the Audit Committee on any matter relating to financial management including
the audit report shall be binding on the Board.

g) To make recommendations to the Board oh any matter relating to-the financial management of the
Company including the Audit Report. : :

B

"/ \.
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4. SHAREHOLDERS/INVESTORS GRIEVANCE COMMITTEE
The Board of the Company has constituted a Shareholders'/investors' Grievance Committee comprising
of Shri Nawneet Somani, Chairman with Shri Virendra Krishnia and Shri Vikas Khator as member.
Terms of reference for the investor Grievance Committee are as below :-
(a) investors relations and redressal of Shareholders’ grievance in general and refating to non-receipt of
dividend's, interest, non-receipt of balance sheet etc. and
(b) - Such other matters as may be from time to time be required by any statutory, Contractual or other
regulatory requirementsto be attended to by such committes.
5. CODE OF CONDUCT
~ The Board of Directors has adopted the code of conduct for Director & Senior Management. The said code
has been confirmed.
6. MANAGEMENT DISCUSSION AND ANALYSIS
As required by clause 49 of the Listing Agreement, the Management Discussion and Analysis is provided
elsewhere in the Annual Report. :
7. CEO/CFO CERTIFICATION
As required by clause 49 of listing agreement, the CEO/CFO Cettification is provided eilsewhere in the
Annual Report.
8. AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE
As required’ by clause 49 of the listing agreement, the auditor’s certificate is obtained and provided in the
Annual Report.
9. GENERAL BODY MEETINGS
The location and time of the Annual General Meeting held during the last 3 years are as follows :
Fin.Year Date Time PR Venue
2004-05 02.09.2005 11.30am 42, Jai Jawan Colony, J.L.N. Marg, JAIPUR
2005-06 27.09.2006 11.30am 42, Jai Jawan Colony, J.L.N. Marg, JAIPUR
2006-07 27.09.2007 11.30 am 42, Jai Jawan Colony, J.L.N. Marg, JAIPUR
10. DISCLOSURES
Related party disclosures as required by AS-18 issued by the institute of Chartered Accountants of India,
are given in the notes of accounts forming part of this annual report.
11. MEANS OF COMMUNICATION :
The annual, hall-yearly and quarterly results are regularly submitted to the Stock Exchange and published
in newspaper in accordance with the listing Agreement.
12. GENERAL SHAREHOLDER INFORMATION
a) Annual General Meeting
Day & Date . Friday, 26th Sep. 2008
Venue ¢ 42, Jai Jawan Colony, J.L.N. Marg, JAIPUR
b) Financlal Calendar
Financial reporting for ................... o eevesereereesirteresssteasereestearssanessrrerrtersaseans Following Months
Quarter ending June 30,2008 ..........ccocevvienennn. JRTSRTION eerteenternresereneseatearens July, 2008
Half Year ending Sept. 30, 2008 ..........c.cccevurrennrinresiinenesressenrenssssssssseessssenssns October, 2008
Quarter ending December 31,2008 ...........c.ccccveeerereveeereessessessssessseessesnss January 2009
Forthe year ending March, 2000 ............ccceevvurrinieririnessssnnssnsnasseisssressnanaes Aprii 2009
Annual General Meeting for the year ending March, 2009 ....... e rreereerteatenas Sept. 2009 ‘“*
N e

) e i e
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¢) Date of Closure
20.09.2008 to 26.09.2008 (both days inactive)
d) Dividend Payment Date
Not Applicable
e) Registered Office
5A, Tilak Bhawan, 5th Floor, Tilak Marg, C-Scheme, Jalpur-302 005
f) Listing of Stock Exchange - T
The Stock Exchange, Mumbai C ode (530669)
g) Stock Market Data
There was no trading of Company's shares at the exchange during the year.
h) Registrar and Transfer Agent

In house transfer
i) Distribution of Sharehoiding as on 31st March, 2008
Slab of Shareholding Shareholders % Amount in Rs. %
0-5000 2078 70393 5492000/ 16.625
5001-10000 486 16.463 3927000/- 11.888
10001-20000 : 209 . 7080 3124000/~ 9457
20001-100000 157 5319 6371000/- 19.286
above-100000 2 0.745 14120000/- 42744
2052 100 33034000/ : 100
Categories of shareholders as on 31st March 2008 !
Categories No. of Shares Amount in Rs. %
1. Promoter 996700 9967000/- 30.1719
2. Body Comporate 136300 1363000/~ 4.1261
3. Mutual funds 150000 1500000/ 4.5408
4. Public-Indian 1996900 19969000/~ 60.4498
5. Non Resident Indian 23500 235000/~ 0.7114
3303400 33034000 100

i) Dematerialisation of Shares _
As per the notification issued by the Securities and Exchange Board of India (SEBI), Company's
shares are under compulsory demat category. For this purpose the Company has started its efforts
and will comply with shortly.

k) ShareTransfer System
Company has an In-house share transfer system and all the Share Certificates lodged with the Company
are duly treated in accordance with the provisions of the Companies Act, 1956.

I) Outstanding GDRs/ADRs/Warrants or any convertible Instruments :

NIL

m) Investor Correspondence .

Mr. Bajrang Sharma acts as the compliance officer of the company, address for investors
correspondence is 5A, Tilak Bhawan, 5th Floor, Tilak Marg, C-Scheme, Jaipur-302 005.
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DECLARATION BY CEO

As provided in clause 49 of the Listing Agreement with Stock Exchange the directors and Senior Management
personnel have confirmed continuous compliance with code of conduct for the year ended 31.03.2008.

ON BEHALF OF THE BOARD _
For PREM SOMANI FINANCIAL SERVICES LIMITED
\ Fé-e "~ Lg e Jo v -
PLACE :JAIPUR (NAWNE MANI) (PREM LATA SOMAND
DATED : August 22, 2008 Director Director
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CERTIFICATE UNDER CLAUSE 49 (V)

We, Nawneet Somani and Prem Lata Somani, Director of Prem Somani Financial Services Limited, to the best
of our knowledge and belief, certify that :

@

®)

(©

We have reviewed financial statement and the cash flow statement for the year and that to the best
of their knowledge and ballef :

(i)  These statement do not contain any niaterially untrue statement or omit any material fact or contain
— ~statements that might be misleading; -

(i)  These statements together present a true and fair view of the Company’s affairs and are in compli-
ance with existing accounting standards, applicable laws and regulations.

There are, to the best of their knowledge and bellef, no transactions entered into by the Cotnpany during
the year which are fraudulent, illegal or violative of the Company’ code of conduct.

We accept responsibility for establishing and maintaining internal controls for financial reporting and that
they have evaluated the effectiveness of internal control systems of the Company pertaining to financial
reporting.

We further certity that :
(i There was no significant change in internal control system during the year;
(i)  There was no significant change in accounting policies during the year; and

(i) There was no instance of signiﬁéant fraud during the year.

ON BEHALF OF THE BOARD .
For PREM SOMANI FINANCIAL SERVICES LIMITEC

Vk% L"o*‘lfo’t—u.\:

PLACE : JAIPUR ( EET ANI) {PREM LATA SOMAN)
DATED : August 22, 2008 Director Director

]

([
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MANAGEMENT DISOUSSION‘AND ANALYSIS REPORT

The management of Prem Somani Financial Services Limited is pleased to present its report analyzing the
Company's operations. The report contains expectations of the Company's business based on the current
market trends.

BUSINESS ORGANIZATION T
The Company is into the field of Financial Services, Investments etc.
INDUSTRY STRUCTURE AND DEVELOPMENT INTHE INDUSTRY

Although Financial Services Industry is amongst the oldest industries in India but it is not growing very reiry.
Itis an industry, which has evolved into a hig! ty competitive and innovative driven industry, characteriz ¢ by
the presence of various sizes of players varying from solo-operators to small-to-medium sized niche [il:yors
as well as established big players operating in different spaces in the entire spectrum of services.

OPPORTUNITIES ANDTHREATS

Revival of stock markets and bullish sentiments appears to be opportunity for the company. Tough coriv=¢:7 -y,
slow economic growth and depressed stock markets seems to be the biggest threats to the industr

PERFORMANCE OF THE COMPANY

During the year under review, Company's performance was not upto the mark, However, The Boafc of
Directors of the Company is determined to show a better performance in the years to come.

OUTLOOK

Looking at good market sentiments steep rise i - expected in near future. As a result, stock market will hooot
up and the Company is expected to show a be ter { arformance in the years to come.

RISK & CONCERNS
Tough competition, slow economic growth, rapid changing statues and regulatory framework, stc. zit e
major risk areas in the Company's business. By usi 1g our experience we hope to perform better in tii /ear

to come in spite of these risks.

INTERNAL CONTROL SYSTEM & THEIR ADEQUACY

The Company had adequate internal control system commensurate with its size and nature of busin..ss.
FINANCIAL & OPERATIONAL PERFORMANCE

During the Financial Year 2007-2008, Company suffered net Loss of Rs. 570001.61 as compared to Mat Pfofit
of Rs. 609989.10 in the Previous financial year. However it should be noted that Loss for current year iriutes
587373.00 on account of Provision for Deferred Tax assets written back and provision for FBT Rs. =721 CO/—.

DEVELOPMENT IN HUMAN RESOURCES

The company has formulated a personnel policy.
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AUDITORS’ CERTIFICATE ON CLAUSE 49 COMPLIANCE

To,

The Members of
PREM SOMANI FINANCIAL SERVICES LIMITED
JAIPUR

We have reviewed the records conceming the Company's compliance conditions of Corporate governance as
stipulated in ciause 49 of the Listing Agreement entered into, by the Company, with the Stock Exchanges of

India, for the financial year ended 31st March, 2008.

The compliance of conditions of Corporate Govemance is the responsibility of the management. Our examination
was limited to procedures and implementation thereof, adopted by the company for ensuring the compliancs of
the conditions of the Corporate Govemnance. Itis neither an audit nor an expression of opinion on the financial

statements of the company.

We have conducted our review, in our opinion, the company has complied with the conditions of Corporate
Governance, as stipulated in Clause 49 of the Listing Agreement.

We future state that, such compliance is nelther an assurance as to the future viability of the Company, nor as
to the efficiency or effactiveness with which the management has conducted the affairs of the company.

1

For V.BANCG.AR & CO.
Chartered A~countants

(SUSHIL KUMAR JALAN)
Partner
PLACE : JAIPUR Membership No. 73170
DATED : August 22, 2008 '

([
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AUDITOR’S REPORT
TO THE MEMBERS OF PREM SOMANI! FINANCIAL SERVICES LTE’).

1. We have audited the attached Balance Sheet of PREM SOMANI FINANCIAL SERVICES LTD. : at
31* March 2008 and also the related Profit & Loss Account and the cash flow statement for the year
ended on that date annexed thereto . These financial statements are the responsibility of the Compariy's
management. Our responsibility is to express an opinion on these financial statements based on our
audit. )

2. We conducted our audit in accordance with auditing standards generally accepted in india. Tho e
standards require that we plan and perform the audit to obtain reasonable assurance-about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An sudit 850
includes assessing the accounting principles used and significant estimates made by menagamenit,
as well as evaluating the overall financial statement presentation. We believe that our & ¢/if (irovice«:
a reasonable basis for our opinion.

3. As per the provisions of the Companies (Auditor's Report) order, 2003 issued by the Cential (2over -
ment of India in terms of sub- section (4A) of section 227 of the Companies Act, 1956 we Gric ac in
the a~raxure a statement on the matters specified in paragraph 4 & 5 of the said ordet.

Further we report that :

(a) We have obtained all the information and explanations, which to the best of our knowledge anc holiod
were necessary for the purposes of our audit:

) In our opinion, proper books of account as required by law have been kept by the Compu( Y L0 Lares
it appears from our examination of those books.

(c) The Balance Sheet, Profit & Loss Account and cash flow statement dealt with by this report are in
agreement with the books of account:

(d) in our opinion, The Balance Sheet, Profit & Loss Account and cash flow statement deali wiih‘ by this
report comply with the accounting standards referred to in Section 211 (3c) of the Companies aci.
1956;

e) On the basis of written representations received from the directors, as on 31* March,2008 and takei

on record by the Board of Directors. We report that none of the Directors is disqualified as on 1%
March 2008 from being appointed as a director in terms of clause (g) of sub-section (1) of Section 274
of the Companies Act, 1956;

® In our Opinion and to the best of our information and according to the explanations given to uc, ihe
said account give the information required by the Companies Act, 1956, in the manne: 50 ract mad
and give a true and fair view in conformity with accounting principals generally acceyic:3 i 'ndi3

0] In the case of Balance Sheet, of the state of affairs of the Company as at 31* March, 2108,
(ii) In the case of Profit & Loss Account, of the Profit for the period ended on that date.
(i) In the case of Cash flow statement, of the cash flows for the year ended on that date.

For V.BANGAR & CO.
Chartered Accountants

(SUSHIL KUMAR JALARN;!
Partner

PLACE : JAIPUR !
Membership No. 73170

DATED : August 22, 2008
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4.  There are adequate Internal control systems commensurate with the size of the Company and the

6. The Company has not accepted deposits from the public.

7. In our opinion, the Company has an internal audit system commensu: ate with the size and nature of its
8.  The Central Govemment has not prescribed maintenance of cost recor: is ur der Section 209 (1) (d) of the

9.  The company is regular in depositing undisputed statutory dues includir g Provident Fund, Investor

ANNEXURE

Referred to in paragraph 3 of the Auditors Report of M/s. PREM SOMANI FINANCIAL SERVICES LIMITED,
JAIPUR, on the accounts for the year ended on 31* March 2008. '

1. a . The company has maintained proper records to show full particulars including quantitative
details and situation of its fixed assets.

b. The assets have been physically verified by the Management in accordance with a phased
. programmed of verification, which in our opiniofy, is reasonable, considering the sizeand the
nature of the business. The frequency of verifization is reasonable and no discrepancies were
noticed on such physical verification.

c. ~ In our opinion the company has not disposed off a substantial part of its fixed assets during the
year and the going concermn assumption of the Company is not affected.

2.  Since the company has no inventory there was no requirement for physical verification of inventory.

3. The company has neither taken nor granted any loans, secured or unsecured to or from companies,
firms or other parties covered in the register maintained U/s 301 of the Act.

nature of its business . Further during the course of our audit, we have not observed any major weak-
nesses in internal control. '

5. The Transactions that needs to be entered into register in pursuance of section 301 of the Act have been
soentered. - -

business.
Companies Act, 1956 for the company.

Education and Protection Fund, Employees’ State Insurance, Income-tax, Sales-tax, and any other
statutory dues with the appropriate authorities. As on 31* March, 2008, there were no arrears of undis-
puted outstanding statutory dues for a period of the more than six months from the date they became

payable.

10. Accumulated losses at the end of financial year are not more than 50% of net worth of the company. The
company has incurred cash loss in the financial year as well as in the imm diately preceding financial

year.

11.  The Company has not defaulted in repayment of dues to financial institutions, banks or debenture
holders. ;

(f
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12.

In our opinion, the Company is not a chit fund or a Nidhi/mutual benefit fund/society. Therefore, the
provisions of clause (XIli) of paragraphs 4 of the aforesaid Order are not applicable to the Company.

Proper records have been maintained and timely entries have been made regarding dealing in or trading

13.
in shares, securities, debentures and other investmnents. All the shares, securities, debentures a.nd other
investments are held in the name of the company itself or lying with NSE/BSE Broker or margin or
otherwise.

14. The Company has not given any guarantee for loans taken by others from bank or financial institutions.

156.  There were no terms loans taken by the company during the financial year.

16.  According to the information and explanations given to us and on an overall examination of the Balance
Sheet of the Company, we report that no funds raised on short-term basis have been used for iong- term
investments or vice-versa.

17 The company has not raised any money by issue of share during the year therefore; the provisions of
clause (XVIII) of paragraph 4 of the aforesaid order are not applicable to the company.

18. The company has not issued any debentures during the year under audit; accordingly, the provisions of
clause (XIX) of paragraph 4 of the aforesaid Order are not applicable to the company.

19. The company has not raised any money by way of public issue during the year, Therefore, the prowsuons
of clause (XX) of paragraph 4 of the aforesaid Order are not applicable to the company.

20. During the course of our examination of the books of account carried out in accordance with Generally
Accepted Auditing Practices, we have neither come across any instance of fraud on or by the company,
nor has the Management informed us of any such case.

For V. BANGAR & CO.
Chartered Accountants
(SUSHIL KUMAR JALAN)
PLACE : JAIPUR Partner
DATED : August 22, 2008 Membership No. 73170

r
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.BAI.ANCE SHEET AS AT 31ST MARCH,2008

PARTICULARS

SCH.

AS AT
31.03.2008

AS AT
31.03.2007

SOURCES OF FUNDS

shareholder's Funds
(a) Share Copltal
(b) Reserves & Surplus

Loan funds

(a) Secured Loans

(b) Unsecured Loans
Total Funds Employed

APPLICATION OF FUNDS
Fixed Assets

Gross Block

Less Depreclation

Net Block

Investments
Deferred Tax Assetfs Created

Current Assets, Logn
{a) Cumrent Assets
{b) Loan & Advances

Less: Current Ligbilities and Provisions

Cumrent Uabliities
Provisions

Net Cunrent Assets

Miscellaneous Expenditure

(to the ¢ ‘tent not written off or adjusted)
Profit & { .35 Account

Significie nt Ac counting Policles &

iNofes «. Acc runfs

S«

vit
v

Xi

33034000.00
871997.82

0.00
0.00

33034000.00
871997.82

33905997.82

0.00

33705997.82

0.00

0.00 0.00

33905997.82

1315148.80
757387.21

33905997.82

1280648.80;
688433.56

584739.40
11557842.63

§57741.59

14168388.55

210877.00

5§92015.24

14168388.55

798250.00

215948.40
11727344.69

12142582.03

146450.00
4804702.00

11943293.0¢

, 36650.00
4539038.10

423352.00

7319230.03
0.00

11649740.465

4475688.10
7267604.99
0.00

11079739.04

33905997.82

33905997.82

For and on be 1alf of th Board of Dectors
For PREM SOM ANI FINANCIAL SERVICES LMITED

ﬂ\e/\""' tﬁ{‘ﬂ';&w-qw:

(Prem Lata Somani)
Director

wneg@tSoMani)
Director

Place : Jalpur
Dated : August 22, 2008

As per our attached Raport of even date
For V. BANGAR & CO.
Chartered Accountants

{Sushit Xumar Jalan)

Partner

Membership No. 73170

([
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Place : Jalpur
Dated : August 22, 2008

Me. 1bens 2ip No. 73170

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 200
SCH. . AS'AT AS AT
PARTICULARS 31.03:2008 31.03.2007
INCOME
Income from Operation 1X 523285.94 146598.11
Prov. For Diminution in Investment 0.00 1520342.00
Rent Recelved 110000.00 $33285.94 " 58000.00 1724960.11
Total - $33285:94 - - o) 1724980.11
EXPENDITURE ’
Adminisirative and Other Expenses X 379093.00 3748585.25
Prov. For Sub-Stand. Assets & Loss Assets 5007.0(+ 5§38338.00,
Prov. For Diminution In Investment 162449.90 0.00
Depreciation 48753.65 81483.78
$15383.55 994877.01
Profit/(Loss) before Tax 17902.39 728083.10
Provision for Taxation 0.00 0.00
Provision for F8T §31.00 404.00
Deferred Tax Assefs W/Back 587373.00 117690.00
Profit after Tax -570001.61 609989.10
Transfer fo Special Reserve : 0.00 121997.82
Balance Brought forward from last year -11079739.04 -11547730.32
Profit avallable for Appropriation -11649740.45 , -11079739.04
Appropriation 0.00 0.00
Balance Carried to the Balance Sheet -11649740.45 -11079739.04
Basic/ Diluted Eaming Per Share -0.17 0.18
Significant Accounting Policies &
Notes on Accounts Xi
For and on beha¥f of th Board of Direclors As per owr altached Report of even date
For PR M SOMANI INANCIAL SERVICES LMITED For V. BANGAR & CO.
i Charfered Accountanis
V ‘
T(Nawneef Sédmanl) (Prem Lata Somant) (Sus it Ku nor Jalan)
Director Director Par ner
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CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st MARCH, 2008

. o Asat As af As ot Asat
PARTICULARS :31.03.2008 31.03.2008] 31.03.2007 | 31.03.2007
(Rs1n7000 (Rs:n000)] (Rs.in000) | (Rs.In000)}
: Sub Hems Main tems| Sub Hems Main tems
A. |Cash Flow From Opergfing Aclivities
Net Profit (Loss) before Tax & exfra ordinary Hems 17902.3 728083.10
Adjusiments for
Depreciation 68753.45 81683.74 0.00
Loss on Saies of Assels 1335.00
Misc. Expenses / W/olf d . -
Prov. For Dimunition of Invesiments 162449.90 (1520342.00) 0.00
Prov. For Subsaindard Assefs, loss Aseels W/back -
Prov. For Subsafndard Assets, loss Aszels 5087.00 $38338.00 -
FBT Paid (404.00)
Operating Profit before Working Capital Charges 253788.94 (170922.14)i
{increase) Decrease in Louns and Advances 169502.04 (945192.&*
(Increase) Decrease in Other Current Assels (105114.00) 39507.00
Increase (Decrease) in Current Liablillies (20000.00}) 24340.00
Net Cash From Operating Activities 298177.00 (1050247.14)|
)
B. 1
Purchase/ Sale of investments 4 804482.%0
Purchase/ Sale of Fixed Assels (34500.00 2900.00
Net h (34500.00) 805382.00
C. |Cash Flow from Fingncing Activities |
Net Cash Flow from Financing Activities 0.00 0.00
D. {Net Increase {Decrease) In .
Cash & Cash Equivaients (A+B+C) 263477.00 (240885.14)
Cash & Cosh Equi. At the beginning of the Year 43996.40 284881.54
Cash & Cash Equi. At the Closing of the Year 307473.40 43996.40
AUDITORS CERTIFICATE

We have verified the above Cash Flow Statement of PREM SOMANI FINANCIAL SERVICES LIMITED,
derived from the audited financial statements for the year ended March 31st, 2008 and found the same to be
drawn in accordance therewith and also with the requirements of clause 32 of the listing agreement with the

For V.BANGAR & CO.
Chartered Accountant

Stock Exchange.

PLACE :JAIPUR
DATED : August 22, 2008

Partner
Membership No. 73170

(SUSHIL KUMAR JALAN)

)
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SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS AT 31ST MARCE, 08
As At As At
PARTICULARS 31.03.2008 31.03.2007
~ AmountinRs  Amount in R
SCHEDULE- | ]
SHARE CAPITAL
AUTORISED
7000000 Eq. Shares of Rs. 10/- each 70000000.00 70006.000.00
Issued Subscribed and Paid-Up
3303400 Equity Shares of Rs. 10/- each 33034000.00! 330347%0.00
fully paid up
33034000.00 330340006,00]
SCHEDULE- Il
RESERVE & SURPLUS
Security Premium 750000.00 - 750-90.00
Speclal Reserve 121997.82 121,97.62
871997.82 8/1°77.82
SCHEDULE- V
CURRENT ASSETS
Cash Balance in Hand 103181.14 2714.16
Balance with Scheduled Bank in current a/c 204492.24 | 41282.24
Security Deposit 7500.00 7500.00
TDS Receivable (A.Y.2005-06) 56453.00 54453.00
TDS (A.Y. 2008-09) 97986.00 0.00
TDS Receivable (A.Y.2007-08) 107449.00 107499.00
F8T Refundable (A.Y.2007-08) 96.00 500.00
Secuirities Transaction Tax Paid 7582.00 0.00
584739.40 215948.40
ISCHEDULE-VI
LOANS & ADVANCES
Advanes recoverable in cash or in kind
or for value to be recelved
A.L Llalporiya 824180.00 5§51075.00
Arihant Vehicles Pvt. Lid. 624928.00 565768.00
Arvind Tanwar 113677.00 701677.00
Kailash Chand Yadav 10846781.00 1136781.00
Kamal Kumar Kabra 0.00 400000.00
Kishan Kabra & Associates 0.00 200000.00
Meena Yadav 104692.00 104692.00
~ |Marudhar Hospital 100000.00 0.00
Nitin 272168.00 272168.00
\ - -
( Ty R Y = tWJ
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- ASAt As At
PARTICULARS 317032008 31.03.2007
AmountinRs  Amountin Rs
Om Shanker Dhamani ; 50792.00 50792.00
o) [ o] 450000.00 450000.00
Pramod Somani 351789.00 420002.00
Prem Somani Share Brokers Pvi. Lid. 5847026.63 | —-6054194.69]
Radha Govind 21C710.00 0.00
Ranjana Somant 45774200 77420
Uma Laxmi International 958774.00 897870.00
Vinod Yadav 104583.00 104583.00
11557842.63 11727344.69
SCHEDULE- Vi
CURRENT LIABILITIES
Audit Fees Payable 10000.00 10000.00
Corp. Governance Cettification Fees Payable 1650.00 1650.00
Advance Rent 0.00 20000.00
Other liabilites 5000.00 5000.00
16650.00

4

36650.00

([
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SCHEDULE OF FIXED ASSETS AS AT 31.03.08 AND DEPRECIATION FOR THE YEAR 31.03.08 AS PER SCHEDULE XIV TO THE COMPANIES ACT,1956

SCHEDULE - Il
Rate GROSS BLOCK DEPRECIATION NETBLOCK
PARTICULARS ot AsOn |Addition |Deduction| AsOn Ason Iduring the [Adjustment As at AsOn As On
Dep. | 01.04.07 31.03.08 | 31.03.07 year 31.03.08 31.03.08 | 31.03.07
AC. 1391 80554.00] 34500.00 0.00] 115054.00{ 66390.47 2338.29 0.00' 68728.76] 46325.24] 14163.53
Building 10.00{ 900000.00 0.00 0.00{ 900000.00] 368560.80 53143.92 0.00] 421704.72) 478295.28| 531439.20
Computer 40.00f 108810.00 0.00 0.00] 108810.00] 85257.00 9421.20 0.00 94678.20f 14131.80] 23553.00
|Fax Machine 13.91 48460.00 0.00 0.00] 48440.00| 41602.93 953.80 0.00 42556.73 5903.27] 857.07
Furniture & Fixiures 18.10] 142824.80 0.00 0.00] 142824.80] 126822.34 2896.44 0.00] 129718.80] 13106.00{ 14002.44
TOTAL 1280648.80] 34500.00 0.00] 1315148.80] £88633.56 68753.65 0.00 757387.21] 557761.59] 592015.24
PREVIOUS YEAR FIGURES 1399386.80, 0.00] 118738.00] 12804648.80] 721452.80, 81683.76] 114503.00]  488633.58] 592015.24] 677934.00

THGIHNI S30IAUIS TVIONVNIA INVWOS Wi3Yd |

L%
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Detail of Investment - Shares & Debentures 2007-2008

SCHEDULE-IV
A. QUOTED, EQUITY, LONG TERM, TRADE

['5.No. [Name of Script Face Value QrYy Amount Qry - Amount
31.03.2008 | 31.03.2008 |31.03.2007] 31.03.2007
] Bhuvan Tripura Ltd. 1.00] 117000.00f 162393.75] 117000.00] 162393.75
2 {BMB Music & Magneticsttd, - 1000} 31000.00{ 1206019.23] 31000.00] 1206019.23
3 |Doburindia Ltd. 1.00 100000] 54161.01] 100000 5416101
4 |Electrofiome Ud. | 1000f  4500.00] 18750.00{ 450000{ 18750.00
5  |Emkay Aromatics Ltd. 1000] 1640000 164000.00{ 16400.00| 164000.00
6  |Fisherman inorganic Ltd. 1000} 3370000, 168500.00] 33700.00{ 148500.00
7 |Gateway Fin. Corp. Lid. 10,00 §600.00] 50400.00] 5600.00] 50400.00
8 |GlobalFinance Ltd, 1000  67811.00] 1432168.32] 67811.00] 1432168.32
9  |Indergird Finance Ltd. - 10.00[ 121000.00] 1208518.00{ 121000.00] 1208518.00
10 [informatic.: Tech Ltd. 10.00 1495.00] 1424219 149500 1424219
11 |KJ Intemationat Lid. 1000 15400.00] 192500.00] 15400.00{ 192500.00
12 |Mafatial Finance Ltd. 1000{  250000] 163087.02f 2500.00] 163087.02
13 [Malvika Steel Ltd. 1000, ~ 1450000 145000.00] 14500.00{ 145000.00
14 |NEPC Agro Food Ud. 10.00 2023.00 3956.70] 2023.00 3956.70
15  |NEPC Textlies Ltd. 1o.ool 4880.00] 13802.82| 4880.00] 13802.82
16 |Podmini Tech. Lid. 10.00 5000.00] 2025000 5000.00| 20250.00
17 |Prakash Sovents Ltd. 1000 1200000 80040.00| 1200000| 80040.00
18 [Pretto Leather Lid. 10.00 5000.00{ 5000000 S000.00f 50000.00
19 [Solarsons industries Ltd. 10,00 1500.00] 33661.83( 150000 33661.83
20  {Supreme Conductors Lid. 10.00f 42400.00f 598323.53[ 42400.00{ 598323.53|
21 [Tal Chang Bang Textiles Lid. 1000 1000000 86749.74] ' 10000.00| 86749.74
22 |UNI Legwear Lid. 1000] 58800.00] 320332.41] 58800.00] 3290332.41
23 |Union Bearing Ltd. 1000 8950000 447500.00{ 89500.00] 447500.00
24  |Vita Biotech Lid. 10.00 7000.00] 35282.00{ 7000.00] 35282.00
66785638.55 6478538.55
B. LONG TEMM INVESTMEI ITS (JTHER THAN TRADE)
] KBC intematio.ial F vt Ltd. 10,00 50000.00] S500000.00] 50000.00{ 500000.00
2 |Prem Somani Share Brokers Pvi. Lid. 10.00] 509000.00] 5090000.00{ 509000.00 | 5090000.00
3 |Rajosthan Bulidtec!: Services Pvt., Lid. 1000} 50000.00] 500000.00] 5000000/ 500000.00
4 |Somoni Securities Lid. . 1000} 139975.00] 1399750.00{ 139975.00| 1399750.00
7489750.00 7489750.00
Total A+B 14168388.55 141466368.56
R
L TR - S
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SCHEDULES ANNEXED TO AND FORMING PARY OF BALANCE SHEET AS AT 31ST MARCH, 08
' As At As At
PARTICULARS 31.03.2008 31.03.2007
AmountinRs.| Amountin Rs
SCHEDULE- Vil
PROVISION
Provision for Diminution In Investment 4211954.00] 4049504.10;
Provision for Sub- Standard,Doubifulls, Loss Assets §94217.00 589130.00
Provision for Income Tax (MAT) 0.00, 0.00
Provision for FBT 531.00 404.00
4804702.00 44639038.10
SCHEDULE- IX \
INCOME FROM OPERATIONS
Interest (Including TDS Rs. 97986/- P.Y. Rs. 107499/-) 742126.04 675634.0(
Profit/(Loss) in dealing in Shares & Securities (218840.04) (529035.89)
Dividend Recelved 0.00 0.00
523285.94 146598.11
SCHEDULE- X
ADMINISTRATION AND OTHER EXPENSES
Advertisement Exp. 1500.00 2414.00
AGM Exp. 8700.00 46940.00
Audit Fees 10000.00 10000.00
Bank Charges 492.00 631.25
Courler & Postage Exp. 28407.00 27662.00
Demat Charges 800.00 0.00
Electricity Exp. 5568.00 46453.00
Fllling Fees 0.00 3500.00
Internal Audit Fees 5000.00 5000.00
Legal & Professional Expenses 1650.00 16996.00
Listing Fees 10000.00 20000.00
Loss on Sale of Assels 0.00 1335.00
Office Exp. . 8277.00 8658.00
Payments and Provision for employees 221500.00 214000.00
Printing and Stafionery 47500.00 22892.00
Refrehment Expenses 4499.00 0.00
Rent 18000.00 18000.00
Staff Welfare Exp. 0.00 6372.00
Traveling & Conveyance 7200.00 6000.00
379093.00 376855.25
BANK A NY
Andhra Bank 7166.24 7346.24
federal Bank 91826.31 17456.31
Hdfc Bank 105699.69 16479.69
204492.24 41282.24

1




ﬁ’iEM SOMANI FINANCIAL SERVICES LIMITED 17™ ANNUAL REPORT

——— T Y W

...... <« 1 v s oA, HILAK BHAWAN, 5TH FLOOR, TILAK MARG, C-SCHEME, JAIPUR-302 005
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

)

SIGNIFICANT ACCOUNTING POLICIES:

Basis of Preparation of Financlal statement:

The accounting Financial Statements are prepared in accordance with generally Accepted Accounting

Principles (GAAP) in India under the historical cost convention on accrual basis. GAAP comprises

mandatory accounting standards issued by the institute of chartered accountants of India (ICAf) and the

provision of Companies Act 1956. These accounting policies have been consistently applied, except

where newly issued accounting standards are initially adopted by the company. Management evaluates

the effect of accounting standard issued on an on-going basis and ensures they are as mandatory by the

ICAL.

Revenue recognition

The company follows mercantile system of accounting and recognizes sugmﬁcam items of income and

expenditure on accrual basis.

Fixed assets and Depreciation

Fixed Assets are recorded at cost of acquisition inclusive of all relevant levies and other incidental
expenses less depreciation.

Depreciation of Fixed Assets has been provided on Written Down Method as prascribed in Schedule XIV
to the Companies Act, 1956. Depreciation on Addmon during the year has been provided on pro-rata
basis for the period of usage.

Investments

All investments held by the Company are treated as long term investments and provision is made in the
case of permanent diminution in the market value of Investments. investments are generally valued at
Cost. x

income in respect of Non Performing Assets:

income is not recognized in respect of non-performing Assets as perthe guidelines on prudential norms
prescribed by the RBI. The Company has made provision against NPA as per the guidelines on prudential
norms prescribed by RBI.

Earning per Share

In determining earning per share, the company considers the net profit aﬂer tax. The numberof shares
used in computing earning per share is the welghted average number of shares outstanding during the

period.

31.03.2008 31.03.2007
a) Numerator: Profit after Tax Rs. ' (570001.61) 609989.10
b) Denominator: No. Of Equity Shares 3303400 3303400
¢) Basic/Diluted Earning per Share 0.17), 0.18

Cash Flow Statement .
Cash flow are reported using the indirect method, thereby pmﬁt before tax is adjusted for the effects of
transactions of a non- cash nature and any deferrals or accruals of past of future cash receipts or
payments. The cash flows from regular revenue generating financing - andinvesting activities of the com-
pany are segregated.

A
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8.

11.

12.

13.

14.

15.

16.

Impairment of Assets . '

Management periodically assesses using, extemal and internal sources, whether thereis an indica-
tion that an asset may be impaired. Impairment occurs where the carrying value exceeds the present
value of future cash flows expected to arise from the continuing use of the asset and its eventual
disposal. The impairment loss to be expensed is determined as the excess of the carrying amount over
the higher of the asset's net sales price or present value as determined above.

During the year under consideration, there was no indication, either intemal or external as to the impair-
ment of any of the assets. :

Previous year figures have been regrouped and rearranged wherever necessary.

Auditors remuneration is paid on account of following: .

31.03.2008 3T.03.2007
Statutory Audit Fees 10000.00 10000.00

For Other Services 1650.00 1650.00

There were no employee whose remuneration was in excess of the limits prescribed under section 217
(2A) of the Companies Act, 1956.

Balances of Sundry debtors, creditors and ivans & advance are subject to confirmation.

Loans & Advances includes Rs. 5847026.63 Due from Prem Somani Share Brokers Pvt. Ltd., Company
in which directors are interested.

in opinion of the Board of Directors the aggregate value of current assets, loans & advances on realisation
in ordinary course of business shall not be less than the amount at which these are stated in the Balance
Sheet. :

Segment Reporting as defined in AS-17, is not applicable to the company as the company has deter-
mined only one business segment i.e. Financial Services and only one geographic segment i.e. India
However, for the current year the Company had Rental Income on Building .

Current year’s tax is determined as the amount of tax payable in respect of taxable income for the current
year 1 accordance with provisions of Income Tax Act, 1961. Deferred Tax, as required in AS-22 issued by
ICA!I - recognized subject to consideration of prudence in respect of deferred tax assets, on timing
diffe: 2nc: s being the difference between taxable incomes and accounting income that originate in one
peric 1an 1 are capable of reversal in one or more subsequent periods. Deferred Tax Assets are calculated
asuw der.

—

S.No. PARTICULARS ' AMOUNT

1

Deferred Tax Liabliities 137618.00
Due to difference in rate of Depreciation

Total (A) 137618.00

Deferred Tax Assets
1)) Due to carried forwarded of losses as per the iIncome Tax Act, 1961 257303.00
i) Due to unabsorbed Depreciation as per the income Tax Act, 1961 91192.00

Total (B) 348495.00

Opening Deferred Tax (Liability)/ Asset 798250.00
Add: Amount of Deferred Tax Assets W/back in current year . 587373.00

Net Deferred Tax Liabliity as on 31.03.2008 . - 210877.00

(as per Balance Sheet)

Net Deferred Tax (Liability)/ Asset (CVEL)) : 21087700 | |

O
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17. Related Party Disclosures as required by AS-18 are as under:

(A) List of Related Parties : :
Prem Somani & Associates . Director’s Prop. Firm

1.

2. Prem Somani Share Brokers Pvt. Ltd. - Associate Company

3. Somani Securities Ltd. - Associate Company

4. Rajasthan Sec. Ser. Pvt. Ltd. - Associate Company- -

(B) Transaction with related parties:
Name of the Name of Transaction during Valume of O/s ason
Related Party the year/year end Balance Transaction 31.03.2008
Prem Somani & Rent Paid 18000.00 00.00
Associates
Prem Somani Share Unsecured Loan
Brokers Pvt. Ltd. Recoverable 207168.06 5847026.63
Prem Somani Share
Brokers Pvt. Ltd. Intt. Recd. 244652.00 00.00

19. On the basis of information available, there are no outstanding dues to SSI undertakings.
20. There was no employee of the company during the year drawing remuneration @ Rs. 2400000/- P.A.
or more if employed for whole of the year of Rs. 200000/- PM. more if employed for part of the year.

21. Foreign Exchange Eaming : Nil !
Foreign Exchange Outgo : Nil
(incurred for Foreign Travel) |
For Prem Somanli Financlal Services Ltd. in terms of our audit report of
even date attached
For V.BANGAR & CO.
Chartered Accountants
(NAWNEET SOMAN!) . (SUSHIL KUMAR JALAN)
Director Partner
Membership No. 73170
f )ova? La_Soman t
(PREM LATA SOMANI)
Director

PLACE :JAIPUR
DATED : August 22,2008
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BALANCE SHEET ABSTRACT AND COMPANY'’S
GENERAL BUSINESS PROFILE
i. Registration Detalls
State Code 17
Registration No. 006220
Balance Sheet Date 31 03 2008
Date Month Year
ii Capital raised during the year (Amount in Rs. Thousands)
Private Placement (Promoters Contribution)
iii Position of Moblisation and Deployment of funds
' (Amount in Rs. Thousand)
Yotal Liabllities Total Assets
38729.349 38729.349
Sources of funds
Paid up Capital Reserve & Surplus
33034.000 871.998
Secured Loans Unsecured Loans
Nil Nil
Application of Funds
Net Fixed Assets Investment
557.762 14168.389
Net Current Assets Misc. Expenditure
7319.230 Nil
Accumulated Losses
11649.740
iv Performance of Company (Amount in Rs. Thousands)
Turnover/ Other iIncome Total Expenditure
633.286 615.384
Profit before tax Profit after tax
17.902 (570.002)
Eaming per share in Rs. Dividend rate %
(0.17) -—
v Generic Names of three Principal Products/ Services of Company (As Per monetary terms)
ITC Code No.:
ON BEHALF OF THE BOARD
, For PREM SOMANI FINANCIAL SERVICES LIMITED
’ )
w : /""% l""""ﬁ‘%'\——\ 1
PLACE : JAIPUR (NAWNEET SOMANI) - (PREM LATA SOMANI)
- -DATED : Augest 22, 2008 Director Director
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Prem Somani Financial Services Limited
Registered Office : 5A, Tilak Bhawan, 5th Floor, Tilak Marg, C-scheme, Jalpur - 302 005
Regd. Folio No.
FORM OF PROXY No. of Shares held
WG e ettt |
OF ettt s e e s e ae e e e s e ba b e ..a member/members of the above named
COMPANY NBIE DY APPOINT ......c.covenrerieerieeririrsnriectessseersasasssssarsessssasssserasassssssasessssasssssesesssbsssssssssersasnsssssnessesses
Of o ee easaeaeaens or, falling IM/NBT ..ot saeseses
Of ettt sssesesee s sae as my/our Proxy to attend and vote for me/us and on my/our

behalt to the 17th Annual General Meeting of the Company to be held on Friday i s 26th Sep. 2008.
r——=—"

| |
signed this................... Y OF eveoverereeeessesresseenen 2008. | am‘f ‘rﬁ‘r’w ol

| stamp) |
.
Signature

at 11:30 a.m. and at any adjournment thereof.

Notes : The form in order to be effective, should be duly stamped, oompleted and signed and must be deposited at the
Registered Office of the Company, not less th: 1 48 hours before the meeting.

------------------------ - f’tebrhere) messseccaccmsvenscceas

Prem Somani Financial Services Limited
Registered Office : 5A, Tilak Bhawan, !ith Floor, Tilak Marg, C-scheme, Jalpur - 302 005
Regd. Folio No.

. No. of Shares held
ATTENDANCE SLIP

| Certify that | am registered shareholder / proxy for the registered shareholder of the Company.
. L hereby record my presence at the 17th Annual General Meeting of the Company at 42, Jai Jawan Colony,
Scheme No. 3, J.L.N. Marg, Jaipur, on Frida,, 26th Sep. 2008 at 11:30 am.

Notes : 1. Please fill up this attendance slip and hand this over at the entrance of the meeting hall.

2. Members are requested to bring their copies of the Annual Report to the meeting.

L...J




