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BHARATIMMUNOLOGICALS & BIOLOGICALS CORPORATION LTD

NOTICE

% T -

) Noncc is hereby urvut that 70"' Annual General Meetmo of the Members ot Bharat lmmunologtcals and Brologtcals o

o Lorporanqn Limited (BIBCOL) will be held as perfollowmg schedule . T o

© Date . gl/l2/2009(Thutsday) ‘ , o
Timé ™ 1130 AM. ’ P T ‘

Venue: Bhanat Immunoloolcals and Blolog,ncals Corporanon letted OPV Plant Vlllage Chola Bulandshahr (U P)

For nansactnon ot the tollowmu Busmess LT f e

‘ ,Ordmary Busmess

1. To receive, consrder Tand adopt the 'Audrted Balance Sheet ot the company as at- March 3] 2009 and the Prot‘ t & Loss~
"t _Account for the year ended on;that date:and Reports of’ the Dlrectors and Audttors thereon S :
- The. appomnnent of the’ statutory audltors T S T

N()TES TO NOTICE OF MEETING L _ _
"A MEMBFR EN TITLED TO A'ITEND AND: VOTE AT THE MEETING IS ALSO ENTITLED TO APPOINT A' )
"~ PROXY- TO ATTEND.AND:-VOTE-INSTEAD OF HIMSELF. PROXIES IN ORDER TO BE EFFECTIVE MUST. BE
' RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING
‘Proxies shall not have any voting' rights. exceptonapoll.”. . .
Onily bonafide: members.of the Company whose names-appear-on ‘the Regtstrar of Members/Proxy holders in possessron of )
. valid attendance slips duly filed and-signed will be penmtted to attend-the meetmg The company resérves its right to take.
all stéps as may be. deemed necessary to-restrict.non membeérs: (excludmg vahd proxy ho]der) from: attendmg the meeting.
-4. _ The Register of. Members and Share Transfer Books of.the. Company wnll remam closed from 24/ 1’7/2009 to 3]/ l2/2009 '
‘_fboth days mcluswe CL e —
- 5.7 All documients referred in the notlce are open for mspecnon at the Reglstered Ofﬁce of the Company between 10 00 a m. to
- 21.00 p.m. on.any working’ day up-to-the date of Annual General. Meetmg and alSo-at-the’ meeting. °,
-6. -Members/Proxies should brmg thé attendance slips duly fi filed in for, -attending the meeting. Members who hold shares in
o demuterialization torm are requested to brmg thetr Chent ID and DP ID numbers for easy rdentnﬁcatlon of attendance at
the meeting - e
© 70 will:be apprecrated that querues |f any, ‘on accounts and operatlons of the Company aré:sent. to the Regd Off ice of the )
.- company ten days in advance.of the: ‘meeting so that the- mtormanon may be.made readily, available. L :
- 8. - Members-are requested to, _notify. change -of address. to_the company or M/S. Beetal:Financial &, Computer Servrce (P) ,
- -"'Lmntcd Beetal House, 3rd F Ioor 99 Madangtr Behmd Local Shoppmg Centre Near Dada Harsukhdas Mandlr New»
Delhl - IIOO()" T . o _ _ . : -

RSN

I "By Order:ofthe Board - -
" Registered Office: " =" T R s Subbtah)
- -Village: Chola- -~ . Tl T S oL T Managmg Dlrector
-PO/District: Bulandshahr(U P) S T -

Date:29.102009 . -0
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BHARAT IMM UNOLOGICALS & BIOL()G ICALS CORPORATION m)
: DIRFCTOR'S REPORT

Your Dxrectors have pleasure in presentmg 20" Annual Report together with Audrted Sfatements of Accountants of the
- Company for the year ended March 31, 2009. , :
FINANCIAL RESULTS . ' o
The turnover of the company during the year was of Rs. 7.10 crores. The other income was of Rs.O 82 crore. The other income-
includes the interest on short term deposits. with scheduled banks and Sale of waste materials etc.- There was expenditure of? -

-Rs.11.75 crores against the total income of Rs. 7.93 crores during the year resulting into net loss of Rs. 3.82 crores, tor the

- previous year.the foss was Rs. 5.91 Crores Accordmgly the loss has come dowri by Rs. 2.09 crore . :
DIVIDEND : :
In view of carry forward losses and loss mcu:red durmg the current ﬁnancral year your Directors have not recommended any :

- dividend for the current year . .

FUTURE OUTLOOK ' :
The Licensing formalities for Zinc dlspersrble tablet have been completed durmg the year. Company has begun trral productron
of zinc dlspemble tablet. lt is aiming for’ due market share of dxspersrble zinc tablet including that of NRHM of - state
-governments. - , : : .

- FIXED DEPOSIT’ : ' ' :
Your company has not accepted/: rnv1ted any Deposrts fron pubhc pursuant to Sectlon 58A of the Compames Act 1956 till the
end of the year under review. . - . , s Lo . s )
DIRECTORS - T ’

There is. variation in the composrte of Board of Dlrectors durmg the year as Prof. V'S Chauhian; Chalrman (Part = trme) oﬁ' ice -
expired on 22.05.2009. Dr. Satish Gupta was appointed Chairman (Part - tlme) w.e.f. 22.05. 2009 -
LISTING OF SECURITIES .

- The shares of the company are listed with beiow mentroned Stock Exchanges
(a) The Bombay Stock Exchange, Mumbai . .

b) The U. P. Stock Exchange Association Limited, Kanpur o ..
¢) The Delhi Stock Exchange Limited, New Delhi. ' '

The company has paid annual hstrng fee to the above Stock Exchanges for the year 2009-7010

AUDITOR'S REPORT = - o
o 1anender ssociates, Chartered Accountants have “been appomted as. btatutory Audltors of the Company by

_Comptroller and Auditor General of India for the period under review.. . ;
-~ Comments on the observation of the Auditors’ / CAG are given as addendum to Dlrectors Report and are self-explanatory
. and/or suitably explained in various. Notes on the Accounts,
: 88¥§%R\’ATION oF ENERGY TECH\lOLOGY ABSORPT!ON AND FORElGN EXCHANGE EARN[NGS AND
Tn accordance with'the provmons of Sec. 217 (i) (e) of the Companies Act, 1956°and the Compames (Dlsclosure of partlculars .
in the report of Board of Directors) Rules, -1988 the requlred) information relating to conservation of energy, technology_
- absorption and foreign exchange outgo is available at Annexure and: forms afl integral part of this report S
PERSONNEL AND INDUSTRIAL RELATIONS: .
Industrial and personal relations were more or less satrsfactorlly at all levels durmg the year
PARTICULARS OF THE EMPLOYEES: . ' ‘ o .
one of the employees is drawing remuneration bevond the monétar: cellmg prescnbed under sectlon 217 (2A) of the
~. Companies Act, 1956 read with Companies (Particular of Employees) Rules, 1975 as amended
DIRECTOR'S RESPONSIBILITY STATEMENT: - o
s required under Section 2’ ) of the Companies Act, 1956, the Direciors state - '
1. That in the preparation of the annual accounts, the apphcable accounting standards have been followed
2. *That the accounting policies selected and ap lled are-consistent and the judgments and estimate made are reasonable and .
prudent so as to, give true and fair view of tne state of affairs of the company at the end of the financial year and of the
profit of the compan for that period. E i
- That proper and sufticient care has been taken for the maintenance of adequate accountmg records in accordance with the -
provisions of the Companies Act l956 for. safeguardmo the. assets, of the company and for preventing and detectmg fraud
_and other irregularities.
4. That the annual accounts have been prepared on a going concern basis.

CORPORATE GOVERNANCE . - ' S L 7
ursuant to Clause 49 of the Listing Agreement, (a) Report of the Dlrectors on the Practrce prevalent on Corporate Governance

“in the company. and (b) Practicing company - secretary’s Cemﬁcate on Comphance of mandatory requlrements of Corporate N
Governanu are gven in the annexure to this report. . - : . i .

. ACKNOWLEDGEMENT '
~ Your Directors wish to place on record their sincere apprec1atron and gratttude to the Com (panys Prmcrpal Investors, bankers

and all business associates for their unstinted support and valuable gu1dance and recor devoted services - rendered by all -~
categ,orles of employees during the year _ _ : .

w

For and behalf of Board of Dlrectorsjl

S (S SUBBlAH)‘ _

‘ o Managing Director -

Place: Bulandshalr. - ' '
Date:  02.12.2009.
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BHARAT rmuNowG lCAls & BlowchALs CORPORATION LD -

ANNEXURE TO DIRECTORS’ REPORT -

lnformanon as requlred under section 217 (1) (e) read wrth the Compames (Dlsclosure of Parnculars m respect of Board of,

. Drrectors ) Rules l988

Note :
standard consumptnon is not comparable to actual consumptlon

l(A) CONSERVATlON OF ENI:RGYA R ; -
- Form of Disclosure . . v i L e et 1 = e
-Power and Fuel (,onsumptlon . -.}"_:»., s NS :
s i . % LI 1
R Electncrty Partlculars Peomenr : at |
T T Faniculas Current Year |~ Previous Year
ol e e T R 2008-2009 |:-- 2007-2008
|.((@ Units Purchased , ~~ « - - =0 - 713,76,310 ~ 15,60,780 |
Total'’Amount (Rs. in lacs ' EEEE P 5560 | 7610
: Rate_/thit(in Rs.) 4,04 | 487}
| (b) Units Generation ~Own diesal generator - = -~ - " 737830 | 3783 |
HSD Used (Rs. in Lacs) for 6149 Ltrs DR - 199 5501
| Unit periLtr. of diesel. wif S . 35 B 3 AU » 4314,
= | Oil/ Cost/ Umt(m Rs) e - 526 S 18s )
2 L:ght Dlesel oil (Used for stream Productron)
. T Partlculars Current Year | Prevxous Year -
- ' 2008-2009 2007-2008
' Quantrty (K Lts.) (Used in Borlers) ) -18.69 §. 22.84
"Total Amount (Rs. in Lacs) - : : 6.68.| - s 636 |
“Average’ Rate (Rs./ K/ Ltr.) 35741 _27.86*
3’_. E Consumptron (Per one Lac Doses of Oral Polro Vaccme) N
Source of Energy Standard.(lf any) indigenous . Current Year | Previous Year
: Production® = - .7~ - 2008-2009- - 2007-2008 .
'Electrncrty. : "'4655 Units~ - 7443 ‘ 12417 | -
Light Diesel Oil - 520 Ltrs 9837‘ J*1812 |
] Others - None None ' None

Standard consumptlon for Present activities of blendmg -and. ﬁllmg of OPV has not been determmed As such the\

_Current-Year

Previous Year

Parnculars -
: ) . - 2008-2009 . 2007-2008
(A) Technology Absorptlon " Nil ‘ .- Nil -
(B) Forelgn Exchange Eamings - A CONil . “Nil -
(C) Forengn Exchange outgo ’ Nil - - 1061.32
ok The actiyi‘tieg like_yalidation, eonipment trials and startmg up of plants are also included. 3
* PAGE-§
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BHARATIMMUNOLOGICALS&BIOLOGICAI.SCORPORATIONL'I‘D IR

- MANAGEMENT DISCUSSION AND ANALYSIS REPORT R

_A Industrial Structure and development = A,C » '- . A

BlBCOl 1s'lormulatm§, Oral Poho Vaccme (OPV) The requlrement of OPV is Ilkely to the up to 2017 only T‘\ough o
this Company.is thie only. Central Public Sector Undertaking; it is not a. captive supplier’to the. Govt. -of India.- Accordmg to - -
_ - WHO, thé OPV.will bé replaced by: iPv (Inactivated Polio Vaccme) ‘In view of this product dwersrﬁcatlon is-imniinent.”
e .+ The current. plan of action ‘centers around optimizing ‘the use of resources; sourcmg bulk- of approved quahty at'the-
" right time and _price; dinproving productivity, fuifi ling the .needs, of the. exrstmg ‘customer i.e:: Mrmstry of Health and- ‘Family
) - Welfare. Govt. of India, and exploring new opportumtles to expand the product lme to 1mprove prof tablltty and. thereby,
g ‘lewardnw the’ shateholders at the earliest. » =" -
“Présently company has: not ‘received order for supply of OPV from Mmlstry of Health for the year 2009-10 Though
BI BCOL was created for supplyi mg poho vaccine to-meet the demand for polio eradtcatlon programme of. Govemment of lndla
there:is no‘ar ranﬂemmt for captive supply- ‘BIBCOL, had to compete with private agencies “for this purpose; - - e
3 L Reualdln" Zinc tablet:production-and- marketing there is order for 90 million Zinc. tablets worth Rs:-5. 30 Crore The .
lequnemun of zinc tablet for NRHM Project: of government” of india is’ glven to private industries through United :Nations -

SR '1dvanta«res ofl .- - i : :
ol <. In view of this, in the cuuent\ structure form and marketmg strategles it needs re-englnee» ang of the company Forr}
'-.._restructurmo with new strategles it requires huge” mvestment ' .
. s pt.rtment to-mention here that there is proposal of Govemment of lndta to gtve the management control ot- P
' 'BIBCOL to Ministry-ofhealth- and family: welfare or. dlrectly to M/s HLL Llfe Care lented (HLL) a PSU under Mlmstry of "~
health and tamllv welfale ’ : , S A , )

B Seomu\t-w:se or produet-mse perl‘ormane : - L ' 3 L
The Companv mamly tormulate and. supply of- Oral Poho Vaccme (OPV) Manufacturmg of ch d|sper51ble tablet is, underr' L
. trtal R ; e X : A o . 7 naer.

Outlool\-opportumtus threats, nsk and-concerns - D e o
'-Opportumtlts Growing 1mportance -of vaccine in“public health concem about dtseases among publlc provtde opportunmes o

.. o sew vaccines; b|oloclcals &pharmaceutlcals IR )
T hreats.,_ . Growth of unethlcal pr-vate manufacturers, non: avallablhty of bulk rn lndta, reluctance of the Mmrstry of- T

o Clia o ;'eladlcatlon pro"ramme s T e N
Risks: - " . End of business cycle of OPV and’ lack of busmess mn vatron T :

Concerns: LT “'Pe| petual lmport of vaccme non- avallablhty of technology and lack of means to avall market opportumtles

N 'Internalcontrol systems and thelr adeguacy R T SRl e

ot o The (ompanv hag established systems provndmg adequate mternal controls commensurate wrth lts snze and nature of the‘f'
P =busmess Such systems have been approprlately documented T LT e e T

Fmanctal nerformance with respect to oneratlon performane R AR N
Effective cost controlhng process had been adopted to reduce Sundry Expenses as could be appreclated from the Prof it & Loss"
: Account ) o L . :

Human Resources R L R - : CLEnaT
i ‘The Company reﬂards ItS human resources amongst its most valuable assets It proactlvely revnews and evolves
_ policies and process 10: attract and retam its substantial _pool-of Scientific, technlcal and’ managenal ‘resources and work force -

Office -for Prolect Servrces (UNOPS), De“’ll For thts also the procedure lS so convoluted that BlBCOL could not takeg o

" through a work envnonment that encourages: initiative, _provides challenges and. opportunmes However all employees ieedto -

~ be updated for recent developments ‘and quality standards through training to iniprove their competence. Regular trammg.

programmes. were introduced. for the employees.. M/s. Bharat lmmunologleals and: Biologicals  Corporation- Limited is also

'requestm" Department of Biotechnology (DBT), Govemment of Iridia t 107 strengthen Human Resource Development efforts as .
per Memorandum ot u nderstandmg, (MOU) srgned between BlBCOL and DBT R e

L

LT
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BHA RAT lM MU NOLO(- ICALS & BIOLOGICALS CORPORATION LTD

REPORT ON CORPORATE GOVERNANCE . ' s
: ,BIB(()L adopted the' bmt corporate governance. practices. since inception and the same is bemg continuously revnewed to
ensure that they adhele to the latest corporate developments and conform to the-best corporate governance ethics. ’_
In_accordance, with Clause 49 of the hstmg agreement- mth the. stock exchanges, the detalls of complignce bx the
Company are as under:
| Bn.ud of l)nednrs

" The and is hd\mu a non-exécutive Chalrman and appropnate composmon of F‘(ecutlve and. Non— Executlve Dlrectors ’
-conforming to-. the specification provided in the Listing Agreement All the Directors are equipped with variety of perspectives
and skills, 1o ensure” eftectiveness of the Board facrhtatmg efhc:em dlscharge of duties and addmg value in the context of the. . -
Company’s circumstances.

" The Board of Directors cmmsts ot seven d|rectors (as at- 31/03/2009) and the composntion and category of Dlrectors is as
follows: . .

Board Meetmg Atte ded by Durectors »

Name _ . .| Category o Other - . | No.  Cumiwittce | Board . Meeting | Attendance at |
- S o N Dire'ctorship‘ ‘meniborship. held | Attended (Nos.) - | j560 AGM
. - Lt L *.- | inother company . . . .
Dr. V.S.Chavhan- | Independent None = = N|I D -
‘ I . |-Chairman (Part Time) |-~ | © -~ -4 =~ |- e
Sh. N.S.-Samant. IAS - { Govetnment ~ °  :|None : "~ [Nil . T
‘ : ‘| Director (Part Time) st ©o B
ShoK.P. Pandian = - {.Government .. . | One(l) o Nibe o6 -
' : ‘Director (Part Time) |, R s
-} Dr. Satish Gupta : {'Independent =~ ..~ | One (1) NI 5 -
o= v .. . |Director(PartTime) | . -~ ] v ST
Dr.B.L. Jailkhani © .~ | Independent” . "‘None -~ |Nil = - |6
. ' . | Director(Part Time) - | P N R .
Dr.Navin Chandra = . " | Independént . > | None ~ | Nil= "~ -~ }8. -
1 Khanna ) - .| Director (Part Time) e o . S :
| Sh. S...Subbiah'(lAS)_ .| Managing  Director | None- -~ | Nil - . 19 .-
B o . (E\ecuu\«e) R A - '

mm_ Bomd mutmus ot the Company were held durmg the year on the followmg dates l 23/04/2008 P 28/07/2008
5/08:2008..4. 06/10/2008 5. 31/ 10/2008;- 6. 12/11/2008,7. 28/01/2009, 8. 20/05/2009, 9. 09/03/2009. -

" - None of the Directors on the Board hold dlrectorshlp in-more than fifteen companies. and.no Dll‘CCtOl‘ is‘a member of
“more than 10 wmmme}e and Chairnmian of more than 5 Commiittee ( as specified in Clause 49), across all the Compames of
- which he'is a Director. The Directors have'made the necessary disclosures regarding. committee positions. 4 '

There are no pecuniary- refationships or transactions.of the non-executive dlrectors of the Company.
~ Sitting fees to Non- E\ecutwe Dxrector (from.01.04.2008 to 31.03.2009) - -

Non Executive’ Duecton P - No. of Board and- Commlttee Meetmg . -' Sitting Fees (Rs.)
: R Attended - - T | . -

Prof. V.S, Chauhan : Co o 15 _ - B © 7500

Sh. N'S Samant T : C R Y .o L _ NIL

Dr. Satish-Gupta - ' : S .8 R . . 2500

Sh. Navin Chandra Khanna =~ T 8 . o ' 4000 -

Sh K.P. Pandian . o o L o NIL -

Dr.B.L. .Iailkhuni- L - - S 6 B T 3000

2 Bomd and its subordmate Commmees : . ’
. With a view to sub serve the functions specifically prescnbed by Clause 49 of the. hstmc agreements; the- company has ..
© constituted an Audit Commmee and Share Transfer and Shareholders Grievance . Committee. The following report depxcts the
: Lomposmon of the cotmittees and also the nature of functions performed by. them duri ing the year under report

TWENTYTH ANNUAL REPORT.2008-200§ S o PAGE-T




6

BHARAT IMMUNOLOGICALS & BIOLOGICALS CORPORATIONLTD o

Audit Committee ' ‘
The Board has constituted an Audit Committee pursuant to Claase 49 of the Llstmg Agreement and Section 292A of the .
Companies, Act 1956. The role and powers of the audit committee as stipulated by the Board are in accordance with the items
hsted in Clause 4H(INO0&,( D) of the Listing Agreemem and as per Section 292A of the Compames Act 1956

The composmon and other detalls of the audlt commmee are as follows

Name of the Director -~ . _Desrgnanon . | Nature of Drrectorshlp ' _No. of Meetings

, IR - Held Attended

Prof. V.S. Chauhan ) : o " Chairman Independent A ‘ 6 ) - 6
: ' ' ~ (Parttime) | -Director _ : 1 '

Sh. K.P. Pandian T | Dieclor [Govemment | 6 | .
- 8.0 Fandian . © (Parttimey | Director | |

|Sh’S Subbiah - T~ Managing | Executive Director | .6 6

Sh.N.S. Samant T[T Director - | Government. -6 3
, . © (Part t_ime) " | Director ' ' '

Director

TheA Statutory Auditors,. Internal Auditors and Cost Auditors of the Compény were also invited to attend the Audit
Committee meetings along with the person in charge of Finance in the company As per the need, other key functlonanes of the . -
company were also invited to attend the meetmgs . . :

Six Audit Commmee meelmgs were held during the year on the followmg dates 1. 23/04/2008 2 28/07/2008 3.
25/08/2008, 4. 31/10/2008, 5 12/11/2008and 6. 28/0!/2009 ’ S

Remuneration. Commrttee -Separate Remuneratlon Commlttee has not been formed No remuneratlon is bemg pald .
to Part Time Directors. o v

Share Transfer and Shareholders'/ lnvestors Grievance Committee :
The Board of Directors of the Company has constitited a Share Transfer and Shareholders'/ lnvestors Grievance Committee,
comprising /of Prof. V.S. Chauhan, Chairman, Sh. S. Subbiah., ‘and Sh. K. P. Pandian as Members. The Committee, issues
duplicate certificates and oversees and reviews all matters connected with the securities transfers. The Committee also looks
into redressal of shareholders' complaints like transfer of shares, non-receipt of balance sheet etc. The Committee oversees the

~. performance of the Registrar and Transfer Agents, and recommends measures for overall improvement in the quality of

“investor services. Durmg the year, 21 meetings were held The detarls of the Commlttee meetmg are as under::

Member Director T ~_ Cate L!)’ ‘ R Meeting Attended

Prof. V.S, Chavhan = . : Independent - R ‘ 20
o : . Non Executive -1 : :
Sh. K.P. Pandian R " Non- Executive | " §

‘ regularly placed before the Board.

Sh. S. Subbiah 1AS T e ' Executive _ C )

3. Board Procedure . ‘
) It has always been the Companys policy and practice that apart -from - matters requiring the Boards' approval by -
Statute, all major decisions including quarterly results, actual operatlons feed back reports and minutes of all Comm:ttees are.
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) BHARATIMMUVOLOGICAL&& BIOLOG!CALSCORPORATION LTD o :
. -l General Body Meetings ; : - , _ : e LT
 Annual General Meetings : : ; '
< Location and time for ldst 3 Annual (renerdl Meetlnos were as follows:

T

Year \c we ) B ) : R .. DATES . . TIME

A s H'BL()! Rwyslnrcd()lluc‘ - — ; PPN — VS
il - . . .o .
j‘()(b 06 OPV Plant. Viliage Chola, Distt- Buldndsndhr(U P.) 30'09‘2006‘_ : 1130 AM

- BIBCOLL Registered Qffice. - B \ s
O : - .
- 2006-07 OPV Plant. Village Chola; Distt. Bulandshahr U. P L - : 29'09'2‘?07? R “'3;0 A'M :
P BIBCOL. Registered Office, - T T e R -
2007 ")\ Lo \ Plant. Vrll age (.hold Drsll BulandshahrU P, : ' L 13:12.2008 - . 1,1'30_ AM e

‘N

. @) Disclosures on matcrmlly srgmfrcant related party transactrons i.e. transactlons of the Company of matenal
nature, with its promotérs; the directors or the management their subsrdlanes or. relatlves, etc. thnt may have
-potential conflict with the interests of the Company at Iarge ' :
- None of the transactions with any of the related parties were in conflict with the interest of the Company. . .
~(b)  Details, of non-compliance by the Company, penalties, strictures, imposed an the Company by Stock Exchanﬂes or -
© -SEBI. or any statutory authorrtv on any matter relatcd to caprtal ma'kers, uurmg the last three years

. No pcnah\ or smcmres had becn nnposed on the company by any regulatory authormes relatmg to caprtal markets in
*the I(N threc vears.

it .
I RS

0. ans OfCommunuatlon .o B : .
The quarter ly Half yearly and Annual fnancml results of the company were publ)shed durmg the fnancral year under

review in national newspaper namely. Financial E\(press &, Jansatta,. ' -

'.7 The l\ldn'\”unun Discussion and Analvsrs Report forms part ofthxs Annual Report

8. (.eneral Sharelml(ler, lnformatmn

9.1 Annu.ll (.cmml Meeting

The 20" Annual General’ Meeting of the company vull be- held on ‘4]/12/2009 at OPV Plant Vlllage Chola, o
Bulandslmhz UP-203203. : S : o A =

\

9.2 Financial Calendarﬁ

First Quarter results C S Duruw July
Second quiarter results. o : *. During October -

SThind quarter results - . 1 "During January '
Fourth Quarter Resuft .- "1 - Before. end ofJulv 2009

4

9.3 Book closure date: The 24"’ Decembel,\2009 to _,I" December 2009 (both days- mcluswe) for the purpose of holdmg '
Annual General Meeting. ~ . . . .
9.4 Listing of Equity Shares on Stock Exchanges pY BSl; Mumbal DSE New Delhl and UPSE Kanpur
Note: The Company has paid Annual Listing Fee to each of thiese Stock: Exchanges and their respective addresses have becn
given in the Annual Reports sent to membeérs' along wrth the notice of the 20™ Annual General- Meetmg of the. company
9.5 (a) Stock Code Trading Symbol - Bombay Stocl\ Exchang,e '524663' Bharat lmuno

(b) Demat ISIN Numbers in NSDL & CDSL for Equity Shares: ISIN. No. INE994BO1014

(¢) . Stock.Market Data.(in Rs. /per share of Rs. 10) Bombay Stock Exchange (BSE) Month’s High Month’s Low

Year o "Month ‘ ngh (Rs) = - Low(Rs. -
2008 0 - o April o N [ T . 24.05-1,
o S May . 1 —'»_»'ss.oo S e 2255
June . . 2800 - .. 0 1975 L
July T 24500 . L - 1625
CAugustt - L | - 2345 o o 1940
September .| . - 2085 B . 14.60
‘ T | . 'October ., . | - .._1480-. - -} . 989 .
- . November - | - - 1136 - 477 818 -
.- T « December . - o 7/ A A 830
2009 S, danuary T VT 1473 - LT 10200
e Pebruarv S 12.40 s T 946
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BHARAT lM MUNOL()G ICALS & BIODOGICALS CORPORATION LTD

9. 6 Reﬂmrarc and Transfer Agents:

Mis. Beetal Financial & Computer Service (P) ltd

Beetal House. 3" Floor, 99 Madangir,

Behind Local Shopping Centre,

Near Dada Harsukhdas Mandir, New Delhi - 110062."

Tel. No.-011-29961281-82, e-mail: beetal()redlffmall com

9.7. Share Transter System .
Presently. the shares that are réceived in physrcal form are processed and the share cemﬁcates returned within a period of 10 to
135 days from the date.of receipt, subject to the documents being valid and complete in all respects. The share Certificates are

dispatched ‘within a penod of one month from the date of their receipt. The entire dematerialization request received. from the

shareholders are confirmed within the specified period of 21: days from the date of its generatlon of DRN Number by the DPs
and physrcally recewed in the office of the RTA

49.8 DISTRIBUTION OF SHAREHOLDIN_G AS ON 31 ST:M'AR'CH,' 2099

No.ofequity .| Upto | 5001- | 10001- | 20001- | 30001- | 40001- | 50001- | 100001- | Total

Shareholders- " 15000 10000 20000 .| 30000 |- 40000 | 50000 100000 | and above 1
No. of Shareholders 114,141 1 613 277 100 732 _ "34‘ 36 - 25 15,258 '
% Shareholding 92.68 4.02 a 1.82 § 066 | 021 ] 022 024 & 016 | 100.00 |

9.9 Categories of Shareholders‘as on 31.03.2009 :

Category Category _ of | Number-  -of { Total No. bf | Number of share held in | Total Shareholding as a

Code -| Shareholders - . | Share holders Shares - Dematerialized form percentage of total number
' . _ o ' ) A | of shares -
JA. Shareholding | Govt. of India 8 25586000 0 . 59,25
.| of Promoter and ' . - _ ) . .
Promoter group : : - ’ 1 . .
B. = Public | Financial 3 1 13070000 10 - - 30.27 . -
Sh‘flrel_mlding lnstit_utioné, . T )
Bodies - - 1232 341678 - 1283778 1079
Corporae : ' :
Individuals . - )
SUptolakh ) 14973 3460638 2329991 8.01
-Abovellakh 145 - 490714 - 492714 - - 114
Cleaming Member | 6 » 4580 : 4580 . - . - 1.0.01- o
(Demat Transity : . . .- ) ’ 2 : ’ b
NRIs 23 o 224390 424390 ) E 0.52

‘GRAND TOTAL 15389’ 1 43180000 '3294853- : 100 00 )
9.10 Dematerialization of Shares :

" 7.72 % of the Company's paid-up equity share capltal has been dematenahzed as on 31st March, 2009 Tradmg in Equity

Shares-of the Company is permltted only ln dematerialized form as per nonﬁcatlon |ssued by the Securities and. Exchange
Board of India (SEBI).. : : '

quurdlty

The shares of the company are bemg regularly traded in the Bombay Stock Exchange

9. 11. Plant Locations-

© QPV Plant, Village Chola, Bulandshahr UP 203203

9.12 Address for Correspondence

For share transfer, transmission and dematenahzatlon request ' ‘

M/s. Becetal Financiai &, Computer Service (P) Ltd, Beetal House 3rd Floor, ‘99 Madangxr Behmd Local Shoppmg Centre,
Near Dada Harsukhdas Mandir, New Dethi - 110062. . OR

The Conipany- Secretary, Bharatlmmunologtcal & Brolomcal Corporatlon lerted Village - Chola Bulandshahr-203203 u.p -

10. Compliance Certificate

As per compliance ot Clause 49 (Vll) of the Llstmg Agreement, a Certificate on corporate Governance has been obtamed from

Practicising Compan\ Secretary . M/s A"rawal Mamsh Kumar & Co., New Delhi. The: Cemf"cate is the part of Director’s
Report . .
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BHARAT IMMUNOLOGICALS & BIOLOGICALS CORPORATION LTD

CFR TIFICATE OF PRACTlLING CO\’IPANY bECRETARY ON CORPORATE GOVERNANCE
¢ have examined the .cle\ant reuords rdatmv to com pliance of Condmons of Corporate Governance by BHARAT

'IM\/IUN()[ OCI( ALS /\ND BILO(JICALS CORPORA T ION LIMITED for the year vndec )l“ March, 2009 as stlpulated in

Clause 49 of me L\slmw Aoleement of the said Company with the, Stock Exchanﬂe )

the Complmzm of wnd.t:ons of. Corporate Govemancn is thu re&ponsnbxlrty of F the Management Our exammatlon

was lumud to procedures and amp.cmcntatlon thereof, adopted by the Company for ensuring comphance with the condition of
: Cm pumu Governance. Our examination was nuther an audit nor was- it conducted to express an opmlon on the ﬁnancnal o .
_smtumnls of the Company. ) _ -

n our opinion and to the bgst of our mformanon and accondmv to the explanatlon given-t to us and-on the basis of our -
examination above, tlm Lompanv has Lomphed with the condmon of (,orporate Governanw as st;pulated in Clause 49 of the
abowmunmmd meﬂ Agreement. o

~No ln:vestdr gniicvans'ges are ppnding for a period exceeding one month against the company as per récord;; maintained -
by the company. ‘ B ' o » _ o o .

We 1ullhu state that, such comphance is nelthcr an assurance as to the future vmblhty of the ¢ompany nor thﬂ

LH.uuxu ore lluuvcnﬂss \wth which the manavement has conducted the affairs ofthe con’pany
For. Agrawal Manish Kumar & Co.

- " Manish Kumar Agr'awn|
' , , (Proprietor)
e 7 . CP.No.T057

m ace - Now Delhi.

‘L)au:-’olu’()( B S S
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- BHARATIM MUNOLQCiCALS&VBlv(;)_LO“G:lC}‘\'_‘LS cO'RmRATiQN LTD

ADDENDUM TO. DIREC1 ORS REPORT

Manauement reply to-the observatxon of Audntor s Report S ST UL '-j S

liem | -

- . . .

TWENTYTH ANNUAL REPORT 2008-2009. *

s o€ )bscrvalion' of Slmutory 'Audilors - o Reply by 1he Managemem
No. ) - ST : : o B - .
42y | The apphcdimn of Part- B un(lu Vih Pd\ (.ummISbl(Vl was clarmed as-not |- The Part- B under ‘Vth Pay (,ommissmn was . .
- applicable o Pubiic  ScCtor lndmakmo by {)opartment of Public_| implementéd in"BIBCOL based on the - clearance by -
linterprises,. Government of India - vide circular dated March 12, 1999 | Depaftmeént. of Public  Enterpriscs. vide - lefter
whereay the same -has already bedn: applied - by Company: and: -not| No.2(42)/97-DPE dated 26/02/1998; after taking the
\\nhdmwn cven alter g,ulm" the above said circutar till;; 31/0372009. As . consent of Board of Directors. Thereafter, DPE through -
ser information \unphcd 1o us an andount of Rs:40.62 lacs hfxs ‘been paid'in | itst fetter No.2(47)/97- DPl: . dalnd 12/03/1999‘
§up w 3170 13/2009. o the employees in comravention to the rbove . tommunicated  to BIBCOL; " Part-B of Vil Pay
suid eircular given by Department of Public Enierpriscs. (mvcrmmnt of |"Commiission. was not apphcablc to. Public "Sector -
India.  This has resulted in - ovéfstalement of dccumulated Josses by-| Undertaking but did not give any directive to withdraw
Rs:28. 07 lacs “and overstatément of deferred tax aw:is by Rs.12.55 Idu‘ the benetit of Parl-B from the cmplovcu were' glvcn
ﬁlid und u\,mmmm nl cumm assets. ln’ms and adv dnus b\ Rs 4() 62 facs.” ,thc benefit of " same. Conipany stopped further
: > lmplunuliation of Part-B. and:requested DPE to"give -
- _'_lurthcr direction -for pcrsﬂns dlready given bcnem of
' : =N “PatB. Employecs Union of BIBCOL. had filed a case
- Tl < 1. before thé Hon'ble High Court, _Allahabad and’ BIBCOL
- ' has submmed counter- affidavit. Company is awaiting .
. - - | directives from .DPE’ and Hon'ble " High' Court’ =
- Allahabad: S c C
4y | An mnnum of Rs 14, (n lacs has bu,n (,Lumcd hy IF(! ‘on -account of TAs the compan) has seltlcd thc term loan- as per the
-4 variation -in caleulation of :mucsi tax/ simple intercst durmé the yéar | approval’ of G ovcmmem of lndm B!BCOL dld not
| 2003-04.. The Compuny. hus not accepled the same and Rs:14.61 lacs has | acccpx the c!mm ot IF(,I
o fhgu\ rettirned hack and (rul\md to P& 1. Accodint in F ‘inancial Year 2003- IR e
Teie | 04 intenhs of agreed on¢ tine seéutlement with term-lenders. This amount” ST
: " f should have: been” showi . in "Note' on. Accounts! under - "Contingent | ]
I mb! ms,s as Chum 1gdmsl lht. Cnmmm\ nm aLkﬂOWiCdng as debt dug. i -

4 (¢) (. Non. disclosuré: of «,()m lmcnl lmhllm ‘on m,coum of centr'ﬂ' Sanes Tax Slmc the compdny ha< no’ Titm order for OPV thc t!m

: - | arising due fo interstate sale of OPV bulk (raw material) by: acceptancc of 1 value of ORV bulk was reducing, hénce thie " sale. was
R d(.t,l‘lldllﬂn under “C™ form without .uxthormmon undcr (,cmral Sales | made By M(magma Director. The assessment for the

AIL“IS‘IMH)H /\mount mmxwm\mud ST e T ' - year 2008-09 Jis vei to be hmlwed a Sak.s Tax _
B . ,Authomv' ' : }

4 (d) | Non nccounting of R, 24 9 l6l/- as" cdpital work in merLss -as the same -| An e\pc,ndlturc of Rs "4 .59, 161/ ‘Hias been mcurred on.’
has wrongly been charged against-capital grant over and abdve aflocated” tcchnology transiu fcc oven -and_ dbové ‘allocated
sanctioned capitdl grant for Zinc Praject trom Gevernment of India, To | sanctiofied grant of Rs.1, 15 .00,000/- {out "ot composﬂe
this extent. mpxml work in progress-as well s Zirie Project. Cdplldl (nant grant of Rs. 3,11,00,000): ‘the same has_ not” béen”

s are undusm(cd (Rdur Note No. ls (a) of notcs on Accountc of bc.hedule - accounted for as cxpcndnure of the_company. as it_is
) p{) : - o . : envmaged that. company- ma) Bet relmbursemem from
- B Deptt of Blotcchno]ogy -
4(¢) {Non-. accounlmn ‘of waste material and, mtereﬂ on sccuntv dcpoc.xt wnh All incomes ‘are accoumed for on accrual b&sls exccpt
. - 1 UPPCL on. acornal basis? Amoum undelermmud (Rufu l’OhC) i) of sa!c of wasté material and intérest on security deposit
| Significant Acunmtnw Pohuu of Sclmdu!e IX) - with UPPCL whuch are accoumed for on actual recenpt
. : K _basis. . :
400 | (1) Short pmvgsmn of lldbllll} ot Rs.55.02 870/- on account of saiarv “The 1mplcmentatmn of() pay revision in the compan)
: < due to. 6" pay CONMTMISSion rccomme_ndatlon rk.suv‘tmg in under | has been- dppoved with effect from 01.01 06 by the -
O slatement of loss by Rs.38.03 lacs, under statement of defétred tax | -‘Board in the meeting held on 8% Apiil, 2009, " As per
assets by Rs.17.00 lacs and - undcr statement of- Oﬂxer habllvtv by 'the Board’s .décision. revised xalary as. per 6‘h Pay
: Rs.53.03 Jacs. - - Commission+is being paid-wie.f. 01,04.2009 and arrcar -
(i) . Non prov iston Of liability of ‘{s 8.18.024/- on accmmt of saiarv duc | shall only_paill :when BIBCOL eams profit that would
s o stafl dmlow.d on . Zine lm;t.ut duc to 6™ pay commission cmc.rlhwntlre expenses on account ()Falredrs due.
Iu.omlmmimmn usultlm, in over statement of” zine project capital |
" oer am balance and under 5mtcmc:t of Othu Ii'ihililicb by the same~ i -
- ) AMOUAL. ) . B - :
d [ Non confirmation” of balances-in u,spcmt !o'ms and advances, deblors dnd : lhc Companv'on (lu, samphng basis - co‘lf'rmed lhc B
créditors. dhe consequential ¢lféet of which is .not quanuf’dblc - (Rctu -bdlanus pa,abl‘ to the parties. ST '
Note \n 6Hol Nmu on .Iuwums of Sdmdulc 1X): ", o . o -
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" BHARAT IMMUNOLOGICALS & BIOLOGICALS CORPORATION LTD

Coo )| Weare unable to comment as:to the adequacy of provision of Rs.10 Tacs | Noted for compliance.

o] madeon ad=hde basis on aécount “of- leavé” salary " without, obtammg s T oo
“actuarial \‘lltl;llltlll \\l‘l\,h is: m t,(muavum(m hl auounlmg stal d(mi =150 00 S o

issued-by ICAL » . L R PR
T4.iy 1 The companyhas not d\\.ulamed; i dllud assets as n,c,utrc,d b‘« -Noted for compliance. -

S- - F-Accountng Standard 28, lmpdnmcnt of asseis issugd By ICAL T

‘ Anne | The Company is ot maintaining:proper records showing full particulars of -t - Physical verification not done

Point | lixed assets. Though the qu(mtrluuvc details are mentioned in the register. PR D :

I hin (a) fixed assets lL"lSlLA ‘does ot give, dtld'ls ol assets, cmsstl‘cdlmn S L

. identilication number- and, situation of fixed fssers: (B) éntrics rcl'ttmﬂ to | et S

£ |adepreciation including ratés. thereof have not been recoided in the lm.d S e B

assels register, ‘Fhough: the-fixed assets claimed: to havee becin- phvslcall) e e e T - s

'

“verified Ay the Management duting the¢ year. but related. workmg papers | - . . . 0 .7 A
| D] were ot - available for” out veritication.. Alsos -therd” was-a failurg to | = - LD T i
CT T e dacninine discrepancies on such vcr'matlon c.S the same havc nol bccn R T T P '
L umlptncd with book-records thereof, S : : : LT e T C ]
oo 8 No cost lLL()ld\ have bt,bll mude or maml(-mcd bv tlle tompany e The (,ost Acr‘aumant appomted for thls purpose is

C . - U L dlrc1dv on- thc iuh ot prepdratlon ol cost mcords

PR CIAMA'l)r R &Assocmres T T s f SRt PlotNo —6 SlteNo 21
. Chartered Accountants-~~ e Tl Tl A0 " “Geeta Mandir-Marg

S : : “New Rajinder Nagar
* New Delhi- 110060

1= We have aud:ted the attached Balance Sneet of M/s Bharat lmmunologlcals &'Blologlcals Corpcratuon Ltd .as at 315'
- . : March; 2009, the Profit and Loss Account and also'the cash flow statement-for the year ended onthat date, annexed
T . thereto. These financial ‘statemeénts are- the’ responsibility of the Companys Management Our responsnblhty is to
‘ express an opun:on on these t‘nanual s!atements based orr.our audlt T : -

N

TWe (.()llt|ll(,lun var .uldn in du.ﬂlddll(.t. \wth thc audmne ;tandards écncrall) acceptcd in: lndta Chose standards rcquxre that we
plat and perférnt the audit (o ohmm re.mmahle =ASSUrance dbout whether the financial statemenis are free.of maten'll misstatement.”
A au \Ill lllt_lllds.\ t\‘unmnw 1 a L >st hasls uldr‘ncc suppornm_ the dmounts dnd dlsClOsures in the tmdnual statemcnts An audxt :

N

N : ,(/\udxlors l q)ort) Order, 2‘)0i lSSULd bv thc (,e rdl Government of. lndla in tcrms of sub suuon (4A) of
S Séetion 227 ol lll\, G omp“mts Act 19567 and ot thebasis of sueh checks is we consxdclcd appruprmtc, and:according 1o the information . -
' and t\plamuon given 1o us, .we \.Ilt. 0%¢. in lhb Anncxum huelo a: statemcnt on’ thc matters speuﬁed in para&,rdphs 4&5 of the said -

IR A()l(lu e e ]

) =~ 4. Lurther 1o our comments’ in lh\, anncxum eferred, to in pdmgraph 3 above wé |eport that

o a) The appllcatlon of Part B under Vth: Pay Comm snon was clanfued as not appllcable to Publlc Sector' N
L L Undertakmg by Department of Public Enterprlses Government of lndla v:de clrcular dated March 12; 1999
) whereas. the same has already been applued by Company and not- wrthdrawn even after gettmg the above sald -
circular till,- 31/03/2009 As per mformatlon supplled to us an amount of Rs 40. 62 lacs has been pald in excess,_
up 1o 31/03/2009 to the employees m contravent:on to the above sard clrcutar guven by Department of Public
N Enterpnses, Government of lndla Thls has resulted |n overstatement of»accumulated losses by Rs. 28 .07 lacs
I ) and overstatement of deferred tax assets by Rs 12 55 lacs and understatement f: urrent assets, loans andf ’

R advances by Rs 40 62 lacs

c sunple mterest dunng the year 2003 04 The Company has not accepted the same and Rs 14 61 Iacs has been o o
- L returned back and credited to: P& L Account m Fmanclal Year 2003-04.i in erms of. agreed one time settlementh
DI . with term Ienders ThlS amount should have been shownin "Note on Accounts“ under "Contmgent Lrabrlntres"
. as Clarms agamst the Company not acknowledged as debt due B : -
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Non ‘disclosuire of contmgent Ilablhty on account of central Sales Tax arising due to interstate sale of OPV bulk
(raw matenal) by acceptance of declaration under “C” form ‘without au*honzatlon under Central Sales

registration. Amount unascertamed )

Non accounting of Rs.24,39,161/- as capital work-in 'progress as the. same has wroungly been charged against capital grant

. over and above aliocated samtnoned capital grant for Zinc Project from Government of India. To this extent, capital work

in progress as well as Zinc Project Capital Grant are understated (Reter Note No 13 (a) of notes on- Accounts of SLhedule
1X). .

_Nor-- accountmg of waste material and interest on security deposrt with UPPCL on accrual basis. Amount
undetermined (Refer Pohcy (vn) of Srgmfucant Accountmg Policies of Schedule 1X).

) ~ Short provision of lmblhty of Rs.55,02,820/- on dccount of salary due to 6™ pay commission re(ornmendatton
. ‘resulting in under statement of loss by Rs.38.03 lacs, under statement of deferred iax assets by Rs 17.00 lacs and
under statement of Other liability by R5.55.03 lacs.

() ~ Non pravision of liability of Rs.8,18,024/- on acu}unt of salary due to staff deployed on Zine Preject due to 6™ pay
commission recommendation resultmg in over statement of zine ')FO]C(‘( capital grant bahnce and under state'nent
of Other liabilities by the same amount.

Non confrrmatnon of batances in respect Ioans and advances debtors and, credltors the consequentlal effect of’
which is not quantlflable = (Refer Note No. 6 of Notes on accounts of Schedule IX)

We are unable to comment as to the 'adequ'acy of proviston of Rs. 10‘ lacs made on ad-hoc basis on account of
leave salary without obtammg actuanal valuation, whlch is in contraventron of accountmg standard - 15 issued
by ICAI. : ‘

“The company has not ascertained value of |mpaared assets as requrred by Acceurtmg Standard 28 tmpalrment
- of assets issued by ICAI ' ‘

‘We report that had the observatlons made by us in para 4 been considered, Current Assets, Loans &

Advances would have been Rs. 1715. 28 lakhs: (against Rs. 1674.66 lakhs as reported in balance sheet),
accumulated losses would have beer’ Rs. 1436.66 lakhs-(against Rs. 1426.70 lakhs) and Deferred Tax
Assets would have been Rs.526.57 (against Rs.522.12 {akhs). Capital work in progress would have been
Rs. 138.02 lakhs (against Rs. 113.44 .lakhs as reported in Balance Sheet) and Other liabilities: would
have been Rs. 471.73 lakhs (against Rs. 408.52 Iakhs) and Zinc Pro;ect Capltat Grants Irabmty would
have been-Rs. 57.49 (agalnst Rs. 41.08 Iakhs)

uUbjGCt to our comments in paras 4& 5 and clauses 1,2 & 8 o‘ annexure referred *o in para 3 above, we report that:

We have obtained atl the information and explanatrons which. to the best. of our. knowledge and belsef \
‘necessary for the purpose of our audit; .

in our- opmlon proper books of accounts: except cost records, as requnred by law, have been’ kept by
_ 'Company, so far as appears from our exammatnon of those books; o
~ The Balance Sheet, Profit & Loss Account and Cash flow statement: dealt wrth by th|s report are in agreement v
books of Account ,
In our opinion, the Balance Sheet Prof t & Loss Account and Cash Flow Statement dealt W|th by the. report coi .
with the Accountmg Standards referred to’ m ‘sub- sectzon (3C) of section 211 ot the Compames Act 1956 ex V
" otherwise stated; - ’ :
.Being a Government Company, pursuant to Gazette notification No. GSR 829(E) dated 21 10 2003 issued by
. Government of India, provision of clause (g) of sub-section (1) of section 274 of the Compames Act, 1956, are
_applicable to the Company; =~ - . . : . Lt
. In‘our opinion and to the best of our- mformahon and accordmg to the: explanaﬂons given to us, tne said acco
- read together with the significant accountmg policies and notes thereon of Schedule -IX give the inform:’
' reqwred by the Compames Act, 1956 inthe manner so requtred and grve a true and fair view in conformlty with
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"~ BHARATIMMUNOLOGICALS & BIOLOGICALS CORPORATION LTD

‘a. in the case of the Balance Sheet, of the state of affairs of the company as at 31* March, 2009
b. in the case of Profit & Loss Account, of the losses for the company for the year ended on that date; and
" c.inthe case ‘of‘Cash Elow Stat_ement, of the cash flows for the year ended ‘on that date. .

For Gianender & Associates . X

T . _ . . Chartered Accountants
Place : New Delhi ' . o L (G.K. Agrawal)
Pate : FETE2009 . S S S L
Partner .
Membership No. 81603 -
GIANENDER &AssocrATEs . e Plot No. — 6, Site No.- 21 : '

C hmlucd Accountants S S _ - . Geeta Mandir Mar_g New Rajinder Nagar
. , ~ R C ; New Delhi- 110060 -
Annexure.to thc Audltors Report ‘ : o ‘
Referred to in‘paragraph 3 of our report of even date to the members of Bharat Immunologlcals &
Bivologicals'Corporation Ltd.,Vrllage & P.P. Chola — 203203 Distt. Bulandshahr.

\

1. The ¢ ompnm is not maintaining proper recodes showmg full particulars ot fixed assets. Though the quantrtatrve detarls are mentroned in
the register. but (a) Tixed assels register does not give details of assets classification, identification number and situation of fixed assets; (b)
entries refating 1o depreciation including rates théreof have not been recorded in the fixed assets register. Though, the fixed assets claimed to )
lutve been physically veritied by the Management during the year, but related working papers were not available for out verification. Also,
there was o failure to determine discrepancies on Such verification.as the same have not been compared with book records thereof..

No hxed asset was dlsposed off durmg the year and therefore going concern assumptron is approprlate

Physudl veri ncanon of i mvcntory has not been conducted by the management durmg the year.

The company is mamtammg proper records of i mventory, however in the absence of physical venﬁcatron of mventones .
we are unable to comment as to the drscrepancy, if any. between the book records and physrcal stock thereof.

/\u.ordm" 1o the information and explananon glven to. us by the management and records produced the company has
nenhu granted nor- taken any loan during the year, secured or unsecured, to/from companies, fitms or ‘other parties
covered in the register maintained under section 301 of the Companies Act, 1956. Thus, the requirements under. para
4 m)(b) 10 (d) of the Companies (Audltor s Report) Order 2003 are not applicable to the Company :

4. In our opinion and according to the information and explanations’ given to us, havmg regard to the explanatnon that
certain item purchased are of special nature for which suitable alternative sources do not exist for obtaining comparative
" quotations, there is an adequate internal control system commensurate with the size of the company and the nature of its
business, for the purchase of inventory, fixed assets and for the sale of goods. Further on the basis of our examination of
the bool\s and records of the company, and according to the information and explanation given to us, we have neither
~comg across nor have been informed of any. contmumg failure to correct major weaknesses in the aforesard in the mternal
control system :

5. According to the information and explanatrons given to us by the management and records” produced there are o

transactions that need to be entered in the register maintained under section 301 of the Companies Act, 1956. Thus the
requirement under para 4 (v) (b) of the Companies (Auditor’s Report) Order, 2003 are not applicable to the Company.
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19 The comp'any dld ’nor have anv‘ outstandinu' debentures durlnﬂ the year.' »r LTl

) 20 The company has not rarsed any money through pubhc issue durmo the year S

1

BHARAT lM'Vll NOLOGIC ALS & BlOl O(‘K‘ ALS CORPORATION LTD

6. Accord.ng to th\. mformanon and explananons g,:vn.n 1o us, the Lompanv has not accepted any. deposrts from the
_public and- thelefore ‘the drrectrves issued by the Reserve Bank of lndla and’ the provrsrons of: sectrons 58A and DSAA ol' '
- the Att and the rules framed there under are not appllcable to the company .o

.7 ln our op'mon the company has an mternal audtt sy stem commensurate wrth the srze and nature ot tts busmess

8 The Central t.,overnment has prescrrbed mamtenance ot cost records under sectlon 209(l )(d) of‘ the compames Act
- 1956.No cost records have been made or maintained by the company ,
9. a) Accordm" to- the records of the company, the company. is regular in deposmnu undlsputed ‘statutory, dues mcludmg ‘

.provrdent tund investor education & protection fund, income tax, sales tax, wealth- tax, service tax; custom duty, excise

duty and other statutory dues with thé appropriate authorities.and fhere.are no undlsputed statutory dues outstandmLy as on,

RS 03 7009 for a pcrrod of more “that six months from the date they became payable. - N

b) Salés tax dues amountmo to-Rs. 1,74,0001- has not been deposited tor the tmancral year 2000- 0l demanded by sales tax
authorities against order issued uls 21 (2) for the misuse of Form 3B. Company has appealed agamst the order and the appeal i§

- pendnw before addmonal commissioner, Sales Tax, Bulandshahr (UP).

10. Thc accumulated losses of the company at the end ot current. f‘ nancial year are less than f' ifty per cent of its net worth. The _’
company has suffered cash losses in the current financial year as well as in the 1mmed|atelv precedmn t'nancral year. -

k. The company is a debt free company, 50 qUestron of det(.ult b) the company in repayment of dues. to fi nancral institution,
banl\ or debenltue holder do not arlse . . -

e * . DR S)

12. t\ccordmulv to the mtormatron and explanatlons given to us and based on the documents and- rccords produced before us,

., -and-based on the documents and recoids produced before us for our verification, the Lompany has not E,ranted anv loans and
‘ 'tdvances on the basis of security bv way ofpledue of shares, debentures and nther securities. ' o s

. l) in our opinion- and accordmU to the mlormatlon and explanauons given to us, the nature of actrvmes ofthe companv does

not atuat.l any speual statute appllcable to th[ fund’ and mdhr/mutual bcnetn fund sometres

-H n our opmron the Lompanv is not dealmu or tradmg in- shares Sf‘CUrltl\,S debentures and other mvestments Accordmgly, :

" the plo\ mons ol clause -r(\l\') of the Compames (Audrtors Repor t) Order 2003, are not applrcable to- the company

e »\tmrdmu to the mro: mation and e\planatlons given to us, the compan) has not given any guarantee for loans taken by
-~ others from bank or financial institutions during the year DT

l() Accor clnw t9 the infor manon and explanatlons given to us, the company has not tal\en any term loan durmg the year

17. Acconlum 10 t 1€ lmor manon and e\plananons glven to. us, no tunds have been rarsed on short term basrs durmg the year

; - . - . £

l8 Durmu the vear rhe companv has not made any prcferentral allotment of shares to partles or compames covered in“the
register mamtamed andu sectron 301 or rhe Compames Act 1936 '

.t . S

N

21 Based on the audrt procedures performed and accordmg to the mformanon and explanatrons grven to us bv the ;
: manag,ement we' report that nc fraud on.or. bv the company has been notrced or reported durmg the year T TR

Lo T . R ST - For‘Giahender‘&ASsoclates»

T R o ' PR UL " Chartered Actotintants
Place:NewDelhi © 0 Lo e T L e T
~ Date : Jl |l 2009 . . B o . ) o " R _ ' - - (GK Agrawal)
o . R - . _ LT e -. . Parter

R MembersthNo 8160?
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BHARAT IMMUNOLOGICALS &'BIOL_(‘)GICALS CORPORATION LTD

-

BALANCE SHEET AS AT 1317 MARCH 2009

I\:.). : PARTICULARS . ;lgll:; CURRENT YE A R PREVIOUS YEAR
’ o : NO. | 2008~ 2009 _ 2007-2008
’ 1T ®s.). || (Rs.) | (Rs.) " . (Rs.)
1. -SOURCES OF FUNDS o
’ i. SHARE HOLDER'S FUNDS . N
I a) Shave Capital - = P " 431,800,000/ 431,800,000 °
b) Reserves & Surplus ' 0 . 0
2 LOANFUNDS ' )
" a) Securid Loans 0 0 _7.' ‘
1 b) Cosecured Loans N - 0 0 0 A |
' ' “TOTAL - ) 431,800,000 * 431,800,000
il APPLIC: ATION Oor n?Nl_)S : h - ' -
' L FIXED ASSETS | * : . ‘ ' i
1) Gross Block: _ I | 443250161 437,122,571
h) Less: l)qmu ation . T | 318.049,505 - : 300,29(.4i(; Lo
ONelBlack = o L e o 125,201,656 S . 136,831,145
(I) C lpn.ll work in pr uguss ' ’ ) 16,828,051 L= 15,520,965 T
) essi I’mvmuu Imp.nrmun in \’aluc : » 5,484,446 11:34_3,605 1L 5,484,446 lﬂ,OJk,_S_l?
") Advances un Capital Accounls .. 1,528,945 o ol .‘1,52-8,945' ) K ,
Less:- Provision for bad debts 1,528,945 0] 1,528,945 |- 0 X
2. INVICS'I}\_IENTS R 'Ov 0 A N 20 '
3. DEFERRED TAX K
\Sﬂl"l'\'/(l I \Bll ITIES) o
|)ncrrcd ThY Assets 60,904,143 60,904,143
) l)chnul Tax L nhllmm 8,'692,276 - ‘3,827,50‘)
1 Deferred Tax Asséts (Net) Cs2210867 | 51,076,634
4. CURRENT ASSETSLOANS & _ N : o -
ADVANCES . i ' S
a) nventories 11,657.442 2,219,122 i
b) Sundry Debtors’ 16,016,751 i $2.136,751
- ¢) Cash & bank balances 111,082,766 149922915 |
d) Other Current Assets I 4,373,933 . 4,751,615 ‘
") Loans & Advances ' 24,335,493 2001451 | ;
I b 167.466,387 “1 180.044,554 o
) l ¢ss: Current Ll‘lhililit'\'& l’rmmons v : a - _ B '
4) Liabilities ,56,279;IS§: . 4 43 SI l,34l o .
b) Provisions 10,814,3§5 N _y 9 8]4 354 S : E
Net Currént Assets b o 100,372,876 |- - 126418858 |
S;'(zi) MISC. l‘?XPICNDlTURES ) 0 o
(To the extent not \\'fiﬂ(‘n off) . v,
(b) PROFIT & LOSS ACCOUNT - 142,669,997 l07 436 844
ACCOUNTING POLICIES & '\f()’IE\ o v - T
ON ACCOUNTS ) IX = .
TOTAL | , ) 431,800,000 431,800,000
~ Schedule | to IX form integral part ol'zécgodnt.s' ; . R .
o For & on behalf of Board of Directors o :
(Sill!(|i|,')‘:|\'llln:l‘l'.l_‘_:\|). o e S Sut)'biall)“ ) B . (Dr. Satish Gupta)
Company Seeretary . . Managing Director ' ; ] Chairman S
' B ; - oo o ’ As per our rép(’)rt of even date attached
: , . K . FOR GIANENDER & ASSO( IATES
T ’ ’ o . ; ’ . ) (,HARTEREI) AC (,OlNTAVTS o
PLACE: BULANDSHAHR | .. : . - ) ) ENR
Date - 11, 12009~ - : .o . o, R (G KAgrawal)
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BHARAT IMMUNOLOGICALS & BIOLOGICALS CORPORATIONLTD

' PROFIT & LOSS ACCOUNT -FOR THE YEAR ENDED 31ST MARCH, 2009

o, “PARTICULARS - SCHEDULE | 'CURRENT YEAR" PREVIOUS YEAR
En ' ‘ NO. 2008- 2009 2007 2008 k
‘ (Rs ) (Rs.)

1 | INCOME - oL ' S B
SALES v 71,079,861 | .. 134,852,960
OTHER INCOME . . VI | 8,255,001 | . 7,232,982
L , TOTAL .. o 79,334,862 142,085,942 |-

2T”EXPENDITURE S '
' | MANUFACTURING AND OTHER o o B
 EXPENSES. S vII | . 99,819,738 186, 453 221
INTEREST ON WORKING CAPITAL ' ﬁ_-', ' - of " '83,749
DEPRECIATION - =~ ~ ' -V I 17,758,079 . f‘;14L714,272
.| SUB TOTAL . * ' ¢ 117,577,817 201,251,242
3 | IMPAIRMENT IN~ VALUE oF ASSETS o I B P ]
4 | PROFIT/(LOSS) FOR THE YEAR <L | (38,2427956)" (59,165,302)
5 | PRIOR PERIOD- ADJUSTMENTS VIII O 2,016,970°° “(118,251)
‘| (LoSS) ON ASSETs - B ‘ B
6 | 'RETIRED/DEMOLISHED 0f o
| NET. PROFIT/(LOSS) ) I e

7 0] {A} : . (36,225,986) | .(59,283,553)
_FRINGE BENEFIT TAX R R

8| (B} : 142,400 | 139,331

: | INCOME TAX (CURRENT TAX) .00 o0
INCOME 'TAX -DEFERRED TAX ' : R A |
{cy. - ' '(1,135,233) | (19,408,409)
INCOME TAX (PREVIOUS YEARS) o c . 0 L e O
' | PROFIT/ (LOSS) AVAILABLE FOR L I o
9 | APPROPRIATION - . (35,233,153) | (40,014,475)
| (ar-1(BY+{C}]. e R
10 | BROUGHT FORWARD LOSSES . (107,436,844) | (67,422,369) |
11 | BALANCE ..CARRIED FORWARD  TO. (142,%669,997) | (107.,436,844)
 '| BALANCE SHEET L ‘ e 0T L ’
12:‘EARNING PER . SHARE . (Refer . Note "
15 of Schedule IX) (Nomlnal
Value Rs. 10) oo T
BASIC & DILUTED ' - 1(0.82)7| 7 (0.93)
| ACCOUNTING POLICIES & NOTES ON S R
{ACCOUNTS . CIX .

Schedule I to IX form 1ntegral part of accounts

' , N For & on behalf of Board of D:Lrectors ,

' (Sandip Kumar Lal) (S. Subbiah) (D Sat:.sh Gupta)

‘Company Secretary : L "Managing D:Lrector . Cha:.rman

fee - As/per our. report of even date attached
e S *' FOR' GIANENDER & ASSOCIATES™
: CHARTERED ACCOUNTANTS -
T (G.K.Agarwal)
'PLACE: BULANDSHAHR TP
" DATE:~:11.:11.2009 Partner
TWENTYTH ANNUAL.REPORT 2008-2009 A

"PAGE-18




-,BHARATIMMUNOLOGICAB& BIO_.LQGICA[S.C:ORPORATI‘QN:LTD_ -

Schedule A I

BHARAT IMMUN OLOGICALS AND BIOLOGICALS CORPORATION LIMITED

e SCHEDULE 'OF SHARE CAPITAL AS ON 31ST MARCH 2009

S.No. - PARTICULARS . CURREN‘T YEAR (Rs.) - PREVIOUS YEAR
‘ . = ST (31.03.2006) (Rs.) -
1 AUTHORISEDCAPITAL_ - S N . .
: 51,000,000 Enquiry Shares © 510,000,000 | 510,000,000
of Rs. 10/- each : " -
ISSUED SUBCRIBED AND L o=
PAID UP SHARE CAPITAL Lo :
43,180,000 Equity Shares - . . 431,800,000 431,800,000
of Rs. 10/- cach fully paidup ) '
(Previous year 43, 180 000 equny shares of -
| Rs. 10/-each) _ . '
(OUT OF ABOVE EQU]TY SHARES 13 070000
SHARES ISSUED TO FINANCIAL INSTITUTIONS | -
CAND' 4,720,000 SHARES TO GOVT. OF INDIA | .-
AGAINST CONVERSATION OF LOAN/ -INTEREST .
UNDER ONE TIME SETTLEMENT DURING FY C
2003-04 . . R :
» TOTAL 431,800,000 | 431,800,000
% 7
s
=
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SCHEDULE I
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BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED o Co R
SCHEDULE OF FIXED ASSETS AS ON 31st MARCH 2008 ' - —_— -
-8 NAME OF ASSETS ‘GROSS BLOCK "DEPRECIATION "NET BLOCK
NO. L : ) - ' : ) .
‘ AS ON' ¥ ADDITIONS SALE/ JTOTALASON} - AS ON,.. JDURING.THH . ADJUST |.TOTAL ASON. - ASON | AS ON
01.04.2008 DURING THH ADJUST- ©31.03.2009 01 04 2008 YEAR - MENT ' 31:03.2009 - 31.03.2009 01.04.2008 -
) ' YEAR  IMENT o - DURING BT BT , -
.. _(Rs)) "(Rs.) (Rs) [ ~(Rs) . (Rs.) (Rs.) THE YEAR -~ (Rs "*(Rs.) (Rs)
"1 JLand&Site Development . 4422366} 0 0f - - 4422366 o0 ) S0 0 o, 4422366 - 4422366
2 [Building - 124408324} 0 Of = 124408324} - 84276666]  4013166] - O 86289832 36118492 40131658
-3 JPlant & Machinery 226942347y - 52737486 -0 2322160938 151776513} 11111227 B 0 162687:40 69328,35.3 75165834
. 4 {Office Equipment 1542638 ’ Q 0 1542638) 1022488 72353 [V ' 1094841 .44_7-797  520150
5 JLab Equipment 4065108 805080 "0 4870188 1556242 398712 0 1954954 2915234 2508866
6 |Furniture & Fixture 5002317 .0 0 5002317 4078508 16721 0 4245716 756601 923811
’ 7 Electrical Appliances 19116827 0 -0 19116827 15590456 490518 (VI 16080974 3035853 - 3526371
8 IComputer " 2456606 49764 0 2506370 2223515 109438 0. 2332953 - 173417 233091
9 JAir- conditioner - 47155876 0 ..0f . 47155876 39075923) . 1123921 0 - A0199844 . 6856032 8079953
10 {R&D(Hepatitis) Assets 1 0 0 1. of., - .0 0N 0 RS o
11 JR&D Assets . 793973 0 0 793973 - 209951 .. 81237 0 291188 . 502785 584022
12 -jVehicles . 1216188 -0 of . 1216188 481166} 190297 0 671463 544725 735022 .
' TOTAL - 437122571 6128580 o} - 443251161) - 300291426f 17758079 0 | 318049505 | 126201656 136831145
Previous Year .. - 370058988f 665936673 126910} 437122571 285577154} . 14714272 0 ’ 300291426 136831145 84481834
Below 'stated -assets grouped under the head - Plant & Machinery have been retired from .active use and held for dtsposai ‘are ;stated at the lower of thevr net book value and net
realisable value. Bes&ds above, assets demoiished have been ehmmated from books of accounts (refer note ne 100f Schedule X) : .
_' . - ) ’ . Lw: ‘ 2 . Lo (" Yo .
1 Nitrogen Tank 401055 0 0 40105‘5# 0 o} -0 0 401055 401055
2}Histopathological ] 0 0 P ] § of” | 0 -0 0 EE 1
Equipments : : . . _ o ' C
3fMonkey Cages . "69320¢8 . . 0 0 8693201 . 0 0 0 (0 69320 65320
TOTAL 470376 0 0 470376 . 0 0 0 0 470376 470376




BHARAT IMMUNOLOGICALS & BIOLOGICALS CORPORATION LTD

- CURRENT ASSETS LOANS &  ADVANCES AS N BIST MhRCH 2009

SCHEDULE -III

. PREVICUS

S.NO. [PARTICULARS CURRENT -
YEAR - YEAR -
’ 2008-2009 " 2007-2008
© (RS.) (Rs.):
fAvameWZS%ES i
1 INVENTORLE‘,S
' sﬂmmszmosawms—~ Y I
_* GENERAL" STORES ~ 2,745,288 - 959,244
* PACKING MATERIAL . ... -8,912,154 T . 1,259,878 |
SUB~TOTAL 3 11,657,442 | .2,219,122
; 2 SUNDRY DEBTORS o
" | (UNSECURED, CONSIDERED GOOD) «
(A) DEBTS OUPSTANDING FOR'A PERIOD. N
. EXCEEDING SIX MONTHS - 10,468,162
{B) OTHER DEBTS S - .i7a5,730.000 ¢ , e
: Rl S 726,198,162 " 12,318,162
<] LESS= PROVISION FOP BAD & DOUBT"UL . S o -
LPBEBTS - Tl (10,181,411) | - (10,181,411)
’ SUB- TOTAL -';Aj o 16,016,751 | . -.2,136,751
37 7| ‘CASH & BANK BRLANGES o - - R
¢ | (R)CASH BALANCE ON HAND (IMPREST) " ° ol - 0
; . |.(B)BALANCE.WITH BANKS " .- .~ = _ . ) T
1) SCHEDULED BANKS" A S e o
TN .CURRENT ACCOUNTS ' 96,887,766 11,246,915
"IN SHORT " TERM DEPOSITS - 20,195,000 138,676,000
2)WITH‘OTHERS ) 0 20 .
. Sur TOTAL - , 111,082,766 | 149,922,915 -
4 | OTHER CURRENT ASSETb E— I : S
S -*(A) | SECURITY & OTHER DEPOSITS’ - 1 50 2,490,160 | 72,475,160
. (B)  AGCRUED INTEREST o . ' . 1,883,773 2,276,455
SUB-TOTAL . . ~% =+ - .= . 4,373,933 |~ 4,751,615
) B: | LOANS & ADVANCES (RECOVERABLE IN CASH.
"~ | OR IN KIND OR OR FOR VALUE: -TO BE: : :
RECEIVED) p 5
.| (UNSECURED, CONSIDERED Gooor L 7
(A) ADVANCES TO. STAFF . ST 392,121 349,349
(B) "OTHER ADVANCES : 2,053,488 ' -
Less - Prov151on for doubtful e S .-
debts 0 2,053,488 631,291
(C). - PREPAID EXPENSEé’ , LT 391,977 245,096
(D). ADVANCE INCOME TAX/TDS .21, 497, 909 19,788,415
SUB-TOTAL ' 24,335,495 |- 21,014,151
TWENTYTH  ANNUAL REPORT 2008-2009 PAGE-21
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BHARAT IMMUNOLOGICALS & BIOLOGICALS ORPORATIONLTD

t

SCHEDULE-IV

CURRENT LIABILITIES & PROV!SIONS AS ON 318T MDRCH 2009

SCHEDULE -V

S.NO PARTICULARS . CURRENT YEAR | PREVIOUS YEAR
(R3) (Rs.)
. _ . - 2008-2009 . 2007-2008
A. CURRENT LIABILITIES - o
1 Sundry Credltors
. Dues to Mlcro, Small ‘and Medlum N S
{a) | Enterprises 0 ; 0
(b) | Others 5,548,042 1,435,093
, 2 | Security Deposit & EMD 5,717,776 6,066,653
3 | other Liabilities_ . 40,852,197 | 25,996,344
4 Zlnc PrOJect Capltal Grant Balance ' 4)107,964 lb,257,976
. (Refer Note 'No. 13. (a) of" Schedule IX) : -7
5] PRSV Project Revenue Grant Balance 53,177l 55;275
* | (Refer Note No.13 (b) of Schedule IX)
_ o ' SUB-TOTAL - 56,279,156 43,811,341
'B._ | PROVISIONS - ' ‘ ‘ i
PROVISION FOR LEAVE ENCASHMENT 9,958,658 8,958, 658
'PROVISION FOR HALF PAY. LEAVE ENCASHMENT . . 855,697 . 855,697
. SUB-TOTAL 10,814,355 - 9,814,355
GRAND TOTAL 67,093,511 53,625,696
BHARAT IMMUNOLOGICALS AND BIOLOGICALS CORPORATION LIMITED '
S SCHEDULEOFSALESFORTHEYEAkzmmamw
S.NO. PARTICULARS CURRENT YEAR | PREVIOUS YEAR -
(Rs) ' (Rs.)
2008-2009 . 2007~-2008
1 | NET SALE OF O.P.V 65,312,500 - 54,325,397
NET SALE OF 0.P.V BULK 3,062,972 76,577,960
2 ADD- SALES TAX 2,704, 389 . 3,949,603
-GROSS SALE OF 0O.P.V 71,079,861 " 134,852,960

TWENTYTH ANNUAL REPORT 2008-2009
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BHARAT IMMUNOLOGICALS & BIOLOGICALS CORPORATION LTD

-

SG-EHLEVI

BHARAT mmmwmmmsammmm

sxo.| " ERRTICULARS - | YEAR YEAR
S - . {Rs) (Rs.)
2008-2009 | 2007-2008
1| INTEREST RECETVED . 6,930,074 | 6,916,460
| ON SHORT TERM DEPOSITS :
WITH SCHEDULED BANKS
(TDS RS. 17,59,991)
(PREVIOUS YEAR Rs.20,41,717)
2 IM*ERESTAOCRUEDQ«WWM;' 1,201,358
3 | SALE-WASTE MATERTAL/TENDER ECCUMENTS & WRITE BACKS 0 214,2%|
4 | REQOVERTES FRCM.FMPLOYEES S co| - 4a2232)
5 |'MISC. RECEIPTS 123,569
- TOTAL-" - 8,255,001 | . 7,232,982

- SCHEDULE - VII

WWMNHMSW@M
NMN.H-“ACHR[M}AI‘DOT}IR EXPENSES KRTHSYE‘ARmm ‘

mmmmmmumzooa—zoos

TWENTYTH ANNUAL REPORT 2008-2009

589,512

PARTICULARS ' CURRENT YEAR(BS) masmm) s
- 2008-2009 2007-2008 *
EXPENDITURE | )
| RAW MATERTAL, CONSUMED 45,556,970 | - 103, 596, 141
| STCRES, SPARES PACKING MATERIAL COONSUMED 10,031,436 - 5,697,793 :

TOTAL MATERIAL CONSUMED - L 55, 588, 406 : 109,293,934
SALARY. & ALLCWANCES - 25,046,782 - 40,455,223 ’ s
CONTRIBUTION TO PROVIDENT FUND 1,961,912 2,416,712
STAFF WELFBRE - . : 1 823,883 2,323,205
GROUP GRATUITY-INSURANCE PREM[LM 545,081 | ' 786,819

“TOTAL SALARY - . " 29,377,628 : 45,981,959
RENT 209,457 157,435
POSTAGE, - TELEX & TELEPHONE 1945, 301 938,088
SECURITY & HOUSEKEEPING 617,942 490,440
INTERNAL AUDIT FEES, , 53,688 | 53,951
TRANINING , 1EGAL & PROFESSIONAL FEES © 690,828
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BHARAT IMMUNOLOGICALS & BIOLOGICALS CORPGRATION LTD

'COST AUDIT FEE- : - =~

" 27,575

** Inciudes Rs 68905809/ Cost of Raw Materz,al sold

PRJCH(IWH!RD[)AJIHJSTTAEIJTE%FCH(TTHS\ﬂEAJ{20084K1]9

PRIGl PERICD "ADJUSTMENTS : FOR THE YEAR .2008-2009 -

TWENTYTH ANNUAL REPORT 2008-2009.

S.No. RARIICULARS _'CURKENT YEAR FBEVIOUS YEAR
~ " {Rs) . (Rs.)
- : B . : 2008-2009 2007—2006 .
1 PLANT & MACHINERY .~ . 0. 128,410
2 | TESTING CHARGES 0 (32,125)
+3 | TAX AUDIT FEE. = DR 0. (339)
4~ |our OE"POCKET EXP. (COST- ACCOUNT)- 0 8,637 |
5 | S.AUDIT:FEE R : HCIE _(24)
) PROFESSIONAL EXPENSES , (648)"|. Lo (162,772) -
10 | PUBLICATION EXPENSES .’ . '_,o . {13,440)"
11 V‘LEGAL'EXPENSES "0 < (29,000).
.12 " | sarARY. , S 1 952 629 i '
13 | ADMINISTRATIVE CHARGES (EPF) - 0 (17,598)
14 | PROVISION FOR BAD DEBTS REVERSED 64;939 N
' ‘1 TOTAL o o 2,016,970 | " - -~ (118,251) -

- 28,090
INSURBNCE. |, 346,772 - 628,428
AUDITORS REMUNERATION v N , ST
a) Audit Fee .- . 22,060 122,472 .
b) Tax Budit Fee - 22,060 22,472
c) Out of pocket exp . 9,512 - -16,908
~d). Others-Limited : , UL : ' N ' ,

review,certification -~ - - 2o 44,120 97,752 | © 44,944 106,796 | .
STATIONERY & BFRTODICALS ‘ ) N 337,544 (... 385,253
REPAIRS & MAINT. BUILDING .. 32,071} S 4. - 351,682 e
REPAIRS & MAINT.PLANT . 825,519 728,690 |
REPAIRS &. MAINT GENERAL-*' o ) 169,612 - 471,843 |

VEHICLE RUNNING, & MAINTENANCE 295,091 .. |1 282,676\ .. .

TOTAL REPAIR S ) 1,322,293 © ] 1,834,891
PUBLICATION/NIT' EXPENSFS 258,194 | .- 501,815
MISC.& OTHER EXPENSES 79,997 T 80,584

_ TOURS & TRAVELS 635,512} . . 1,432,393
. POWER . EXPENSES 5,560,478 | - 7,720,295
FREIGHT & SELLING EXP. Ly | > 79,0001 " - 426,660
' SHARE TRANSFER EYPENSES iy ©o 134,021 179,335
BANK CHARGES - 303,758 962,037
LISTING FEE - 201,369 - . "54,800 |
. SALES TAX -~ 2,755,430 3,950,314
AMOUNTS WRITTEN OFF SR . 2,520 65, 045
'PROVISION FOR BAD.& DOUBTFUL : DEBTS ‘ - .0 "10,181, 411
"TESTING CHARGES = 286,574 A - 308, 439
. PSRV PROJECT EXPENSES . .. 2,098, 394,725 - ; ‘
" LESS=: GOVT GRANT RECEIVED (2,098) » 0 ~(394,725) | 0
EXCHANGE RATE- DIFFERENCE - , 9,015 S 0.
' " GRAND TOTAL 1 99,819,738 - | 186,453,221 |

' ‘ : o SCHEDULE VIIIL L
EHARAT nmaxxnc:ucams AD BIOLOGICALS ‘CORPORATTON LIMITED |




ACC()UNTING POLICIFS & NOTES ON ACCOUNTS

BH ARAT IMMUNOLO(.ICALS & BlOLOG[CALS CORPORATION LTD
U SCHEDULE S 11X

A SICNIFICANT ACCOUNTING POLICIES

D

")

i)

iv) .

- Basns of Accountmg :
~ The financial statements are prepared under hlstorlcal cost conventlon on accrual basis. -
) -Accounts are bemg maintained on mercantlle basis. s :

- Fixed Assets and Denrematlon

- lnventorles:

Fixed Assets are stated at cost of acqulsmon less accumulated depreclatlon

" The Company provndes depreclatlon on fixed assets on wrltten down value pro -rata basns

at the rates prescnbed under Schedule XIV to:the Compames Act 1956

. Staff retirement henefits
- Retirement benefits to employees are provnded for by payments to gratuxty and prov1dent fund.

The gratuity liability is.détermined based on the percentage of the annual wage bill specified by .
the Life Insurance Corporatlon under the Group Gratunty cum Life Ihsurance Scheme. As -
_regards leave encashment company is making provnsxon as per actuarlal valuatnon

Valuation of stocks: - .

’ Treatment of Government Grant

(a) Raw material . At hlstorlcal cost by using F IFO formula

* (b) Stores, spares etc. - - At historical cost by using FIFO formula.’
. (¢) Finished goods. - - Lower of cost or net realizable value. Cost bemg determined

~by lncludmg cost of purchase, cost-of conversion and other
© costs. mcurred in_bringing. the lnventorles to. thelr presént
) locatlon and condmon

Grants received from the Government whlch are not utlhzed are reportcd under

~Current Liabilities, corresponding amount available has been shown under the head

““current assets loan & advances and for the grants utllued the followmg procedure is

dopted TR T

' a) Grants related to leed Assets -

" Government grants related to specnfic fixed. assets are deducted from the gross value
of assets acquired in arriving at their Book Value. Where the grant related to a fixed
asset equals the whole or virtually the whole, of the cost of the asset, the asset is shown :
in the Bahnce Sheet at a nommall value. = - Y

b) Grants related to revenue: - : : :
~ Revenue Grants are deducted from the related expenses and such expenses are

reported net of grants utlllzed

lncome Re cogmtlon .

. All'incomes are accounted for on accrual basns except sale of waste materml and interest

+

on security deposit with UPPCL, which are accounted for on actual receipt basis.
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BHARAT IMMUNOLOGIC ALS & BIOLOG ICALS CORPORATION LTD

B-NOTES ON ACCOUNTS

1. Contingent Liabilities not,provided for-

1 Current Yeai‘
1(Rs: In lacs)

: Previous Year .',
| (Rs. In lacs) ‘

1 (¢) Demand of Sales Tax

| e 3 2008-09 2007-08

(i) Claims __against ~ the _company’ not - '

: acknow_l‘e(jged as debt . :

(a) ‘Land cases L '
Liability for the land compensation cases pending | - 9.0'9.3 ' e 9093 N
the outcome of appeal before hon’ble High Court, | (Principal) - (Principal)
Allahabad. However, decision of Disfrict‘ CourtA = '383'95. - 365.58 ,
Bulandshahr was against the company and the' ~ (Interest) . (Interest)
figures have: been computed . on the basn of : o '
District Court order. '

(b) Housing Complex case 163,32 163.3

Filed by M/s. Uppal Engmeermg Co Pvt. Ltd

against civil work awarded for Administrative--
~ Arbitrator. |
in  favour of appellant. |

cum- Housmg Complex - before.
 Arbitrator deculed
Compdny has filed an-appeal before the competent

~ court against Arbitration award.

For financial year 2000-01.
“appeal  before - Tribunal,
Ghaziabad, U.P,

Commercml Tax,

(i) C‘apital Commitment&f k

Estimated amount of cq)ntl‘acts (net of adva’hces)‘_
to be executed on. capital account and not provided’

~ Matter pendmg in |

plus il')t'er’es't' :

217

| . plus interest

2.17

 NIL

!\)

for.

/

ln the | opmmn 01 the Board of Dlrectors, Current Assets, Loans and Advances 'shall ha\e a value on reahzatlon,

in the ordmary course of the bucmess at least equal to the amount at. which thev are stated i in the Balance Qheet X

3. °Loans and Advances includes Rs.18 536/~(Prev1ous year:Rs. 16 190/-) due from present & past D:rectors of the _
' Companv Max1mum amount due durmg the year Rs.2,17, 735/- (Prevnous year Rs.6,45 890/-) :

(@) .

Hon’ble Delhi ngh Court.

The Company has pald the followmg remuneratwn fo Ex-Managmg Dlrector, Shrx lndrajlt

‘Deb as subsistence allowance “wnthout prejudice to the partles as per. the directions of

1

C urrent Year (Rs) Prekus Year (Rs)
_ , 2008- 09, 2007-08 .
a) Salary and Allowance NIL 57754
b) EPF Contribution - NIL ~INIL
¢) Perquisites NIL | NIL
~Total NIL ~ 157754
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BHARAf lMMUNOLOGiCALS & BIOLOGICALS CORPORATIONLTD

- (b) The Company has pald/prowded the. remuneratlon to ‘the Managlng Director Shrl S.
- Subbiah, which is given as under. '
- Current Year (Rs) Previous Year (Rs)
2008-09 2007-08
() . Saldry And Allowance . 6,48,590 5,27,601
(b) __Perquisites - 95,131 1,01,402
~ Total 7,43,721 6,29,003
5. Additional information pursuant to Parégraphs 3 to 4D of Part-11 of Schedufe-Vl of the Companies Act, 1956.- ,
A) Quanmatlve mformatlon in respect of licensed capauty, installed capacity and actual productlon _
‘ . . . ~ (Quantity/ Million doses, Rs./Lacs)
Year | Classof |- Uni(s Licenvscd/ : AOpening Production | . Sales . Closing Stock
Goods instafled .Stock s :
) ) capacity : :
. (_2), ") @) (8 (6) () (8
As per i ' S '
. note Qty. Value Qty. - Qty. " Value Qty. Value .
2008 Oral 1 Million | 100/600 0 0 19.0 - 19.0 679.25 | 0 0 ;
'-O(j Polic | doses . : C . )
- | Vaecine . »
2007 Oral Million | 100/600 ¢ 0 -0 12.6 12.6 582.75 0 0 .
.08 Polio doses ) ) ' . . Co
Vaccine
‘Note: 1. . Llcensed/lnstalled Capacnt) for lndlgenous productlon of OPV is 100 million doses.
2. [nstalled capaclty for blendmg and fillmg operatlon is 600 million doses.
- B) Quantitative de_talls in respect of Raw Material consumed -_
Year | Class of Goods Unit, Op. Stock | Purchas 'Adjustment Consumptio |  Closing Stock.
__(Type) - - e .| n@ty - -
2008-09 OPYV (Bulk) Million 6.887 - 12.960 - 0.323 - 20.170 0.000
B¢ )] s " doses 0.398" 25.670 - 0.000 © 19.398 6.670
) | 20.103 12:600 - 0153 - 20.077 12.779
&) ' _ ’ o o
- n Kg. - 2200 . 24.823 443.97 1780.853
Mgcl - - 389 0.02 0.76 - . 318
Rs. in lacs) - B .
= o Kg. - - 1.984 . 0.252 1.732
Tween 80 - “1.15 - 0.15 - -1.000
Rs. in lacs) - (as per mfg; . S o
» stock)
OPV (Bulk) Million 9.353 | 45.00 | . 32.104 15362 | 6.887
(I doses - 0.347 45.00 - - 30.000 14.948 - 398
2007-08 2) i - 20.000 45.00 32.178 12.719 20.103 |
v 3) ’ ' ' , :
C " Kg. - | 285KG . - 285 KG . -
Mgcl " 0.23 0.23 '
Rs. in lacs) o o
I Kg. 0.16 KG 0.16 KG. -
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. Note:‘

C. : Expendlture in forelgn curren_cy. -

'BHARAT IMMUNOLOGICALS & BIOLOGICALS CORPORATIONLTD . -

Quantltv of OPV Bulk has been shown on actual basns in respect of type 1,2 and 3.-
However, the valuation of closing stock has been done on the basis of availability of all

'types “of OPV bulk 'in the given proportion to produce composite dose as excess

quantltv of any individual type of bulk cannot produce composlte vaccme

Bcsldes above, cost of OPV bulk to the company is NlL havmo no hlstorlcal cost and
- therefore as per ‘accounting pohcv of the company for valuation of inventories (raw
E ‘materlal) no value has been placed for closlng stock of OPV (Bulk)

s -

" Current. ~ | Previous

o e o Year(Rs) |~ Year(Rs) -
(D) -Foreign travel. - - Directors. | . NIL- . | 7,25399.00 |
' ' - Others B NIL | 2,02,940;00__
(i) - CIF walue of lmports - Capltal 9;31,43.1.004_‘ o NIL
Goods_ I T EE e S
iy 0PV Bull\/labels&spares S - 5,33,08,395.00 ,"'10,',5;;03,717'} ..

D. Valoe of Ra\r:'.Mater_ial' consu’med;during .t_hc"year:V

..‘1‘1,.

200809 . 2007-2008

. Valuew % T %of total Value. ~ = % of total
(Rs) T consumptmn ©(Rs:) -+ - consumption
- lmported =~ .- . 4,54,66, 339 : 9_9.807 - 3,45,77,441. 99 88
- "Indi«renous S s 90 631 . 0.20 . - '43?000' - 0.12 ;"
6. - Balances in respect of loan and advanccs. debtors and credltors are subject to conﬁrmatlon
7. .No Provision for current Income Tax as well as Minimum Alternative Tax (MAT) u/s 115 JB
- .of Income Tax Act, 1961 has been made for want of taxable profits.’ -
8. No disclosure in accordance with AS17 issued by ICAI and clause 41 of llstmg agreement is
made as company being a single product and single unit company. . : -
9. . AThere is no related party in terms ‘of AS 18 issued by ICAL  Howevér, Sh. S Subblah M. D
is the key managcment personnel and hlS remuneratlon partlculars are given under Note No.
. 4(b). . . oo . .
- 10. ‘Dlscarded assets have been ellmmateu fmm the books of - accounts in compllance of AS 10 I
‘ issued by the ICAL - | T S :
The company has mltlated the process of ldentlfymg the partles and is in the process of.

obtaining information with respect . to partles covered, if any, under the Micro, Small and -
Medium Enterprises Development Act, 2006 (or the “Act”). The Company would account for.

significant. interest obligations in this regard, if any,. subsequently. Accordmgly requlred
Adlsclosures in thls regard ha\e not been gn en.in the current year.
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13.

14.

“have been consldcred as deferred tax assets as deplcted under note No. 16.

BHARAT IMMUNOLOGICALS & BIOLOGICALSCORPORATION LTD
. C

During the year addmonal provnsmn on account of leave encashment has beén made for an

amount of Rs.10 lakhs on ad-hoc basns Neo addmonal provisien has been made for half pay

leave during the year.

3

Leave travel concession: ' :
All India (LTC) is bemg encashed durmg the block 2006 to 2009 and” was pald in the
uspu,tn ¢ Fmanual year. ln the year 2008-2009 Rs 24, 808/— has been pald '

‘l TC (Home l‘own) is bemg pald as per actual entitlement subject to amount claimed. In the

. year 2008-2009 the amount clalmed is Rs 21 228/- whlch have been pald

-(xmtum O
Y ulrlv pay ment is made to LIC to maintain the Gratuity "Account of the 'Employees.
BIB(,()L has no Gratulty Trust so the Actuarial Valuatlon has not been made '

a) The Company has rccelved capltal grant of Rs. 311.00 lacs from Govt. of India for settlng
up of manufacturing facilities for production of Zinc dispersible tablets. Interest earned on
capital grant reccived: for the Zinc Project and the sale’ proceeds of Zinc tablet produced
during the trial run have been credited to the grant account as per the terms of the grant.

- Zinc project is undcr progress and is yet to be commnssnoned Detalls of Grant are given as
“under-: - :

~ Amount received - . 3,11,00,000-

Add: Interest 125,61,233
Add: Salc (Zine Tablets) © 2,56,036

‘Less: Utilization -~ 2,9_8,09,305 ,

Balance as on 31.03.09  41,07,964

- o

An cxpcndlture of Rs 24,59, 161/— has been incurred on technology transfer fee over and .

“above allocated sanctioned grant of Rs.1,15,00,000/-" (out of composite grant of
Rs.3,11,00 000), the same has not been accounted for as expenditure of the company as it |s

envisaged that company may get relmbursement from Deptt. of Blotechnology

b) The Company had recelved revenue grant of Rs 4, 50 000 from Department of Sclence and

- Technology (Govt of India) for Papaya Ring Spot Virus (PRSV) project. Expenditure of Rs

3,96,823/- had been incurred against the grant up to 31.03.2009. Balance unutlllzed amount.
of grant, Rs 53,177/- has been shown under current Ilablhtles :

. As,thc company has preferred appeal against Assessment Orders for the Assessment year

2004-05 and 2005-06, demands raised and deposited with Income Tax Department have

~ been considered as recoverable and not charged to Profit & Loss account as expenditure

as the Company is confident to succeed in. appeal. Accordingly brought forwarded losses
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‘ BHARATIMMUNOLOGICALS& BlOLOGiCALbCORPORATlON LTD .

15. - Earning per share (EPS) The numerators and denomlnators used to calculate Basnc and .
Dlluted EPQ are as under L L : :

e
-y T

(Amount in Rupees)

V ended

16. Deferred Tax: Lo x
1In accordance with AS 22 lssued by the lCAl elements of Deferred T ax assets created for tax effect»
_of tlmmo dltfel ences are as’ under : » : : '

&

T Year o Year ., . ended
. 31.03.09 - |3l 03 08 .
A Proﬁt/Loss attrlbutable to Equlty (3,52,33,153) - l (4 00, 14 ,475)
Shareholders. * ' o
B | Basie- Welghted average No. of-Share_s. A 4,341’8._0’()()(){4' . . 54,315803000
'C | Nominal value of equity share -~ | S el IR T
D | Basic & Diluted EPS ' O8] () 093]

( Rupees in lacs)

PA’RTICULARS |

Year ended ‘

.Year ended.
-31.03.09 31 03 08__
(A) DEFERRED TAX ASSETS : - o
Losses brought forward {considered as per return. filed C 609 04 6()9 04
though disallowed by the Incomé Tax department at R
assessmenit level. - (Also refer-Note No. 14 above) T T L
.| (B) DEFERRED TAX LIABILITIES (86.92) | I (98 27)
‘ DEFERRED’TAX»ASSETS'(NET) B . 522.12 _510. 76 o
17. - -l)lmmutlon/lmpalrment in the value of below detalled assets has been. prowded -

1. Housing complex: -.The complex has been shown. under the head Capltal Work In
Progress. The work has been kept in abeyance: The impairment in.the valie has been
determinced on the ‘basis of valuation done by certified valuer as on 31. 03 2006 and accounted

-~ for accordingly as there is no significant variation in value as on 31.03. 2009. ‘
© 2. D.G.Set: - Diesél generatmg set of 1000 KVA remained unutilized in want of alternator and

installation. The item is appearing under -the head ‘Capital Work in Progress
valu itlon has bcen done mternally and accounted for accordmgly Do :

The

18; Previous ycar 'S ﬁgures have becn re named/re-class1fied/regrouped/re-arranged wherever
eonsldcrcd necessar) to make them comparable - . - : -

' (Su‘ndip‘l\’umar‘Lal) o
- Company Seécretary” !

PLACE:BULANDSHAHR .~~~ 1

I)A'] E:

11,11 '2009'

- TWENTYTH ANNUAL RFPORT2008-2009 .

© (S.Subbiak) .
: "Managi_ng:Di“ector c

(Dr Satlsh Gupta)
) C halrman

As per report of even -date: attached
'© % FOR GIANENDER & ASSOCIATES -
: CHARTERED ACCOUNTAN"l‘_S

(G K. Agarwal)

Partner _
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' BHARAT IMMUNOLOGICALS & BIOLOGICALS CORPORATION LTD

R _ . 2008-2009 + 2007-2008
PARTICULARS o L .| (RsfLacs):
A .| CASHFLOW FROM OPERATINGACTIVITIES : A AR
S NET PROFIT/LOSS BEFORE EXTRA ORD. ITEMS L - (352.33) - . (400 14)
ADJUSTMENTS FOR: ) T o L ,
DEPRECIATION PROVIDED o Co 177.58 . 147 14 :
DEPRECIATION ON ASSETS RETIRED/DEMOLISHED o o 0.00 000}
'| DEFERRED TAX ASSETS- .- .. S (11.35) ©(194.08) |
| PROVISIONS | ' - B : 10. 00.|. 19.72 |-
- | OPERATING PROFIT/(LOSS) BEFOREWCAPITAL CHANGES N (176.10) . 7. (4271.38)
) | ADJUSTMENT-FOR: ’ R R A "
R (INCREASE)/DECREASE IN TRADE RECEIVABLES 7 (13880)1 - 8045
- " | INCREASE)/DECREASE ININVENTORY - - - | = (9438)|: = . 341] .
‘| - .| (INCREASE)DECREASE IN OTHER CURRENTASSE‘I‘S 1 - - - 378 : 2927
p INCREASE/(DECREASE)ISUNDRY CREDITORS . f 4113 - . ~.°9871{
(INCREASE)/DECREASE IN ADVANCES . (3321 0 (18.48)
© | INCREASE/(DECREASE) IN CURRENT LIABILITIES .. - 14507 | - - 1569

.. | NETCASH FROM OPERATING ACTIVITIES =~ . = ) (252 52) (307.16)

,'BA - | CASH FLOW FROM INVESTING® ACTIVIT|E§ T R ' - i

j INCREASEINCW.IP. . - o . PR R (13 07| 495.51

!~ | INCREASE INFIXED ASSETS -~ - ‘ | - (6129 - (669.37)

! " | DECREASE IN ASSETS’ (DISCARDED/DEMOLISHED) . 0.00 - (127)
o DECREASE IN ADVANCE ON.CAPITAL ACCOUNT . t.. - 000} . .4565
1 - |'NET'CASH USED IN: INVESTING ACTIVITIES S . - (74.36) | - - (120.47)

C ' | CASHFLOW FROM FINANCING ACTIVITIES s I S N
1 'GRANT'AGAINST ZINCPROJECT ..~ - - | " (6150)| - = " (81.77)

: PRSV PROJECT REVENUE GRAN'I‘ BALANCE : : . (0.02) - 0.55
T T T (e182) | - (81.22)
' CASH AND CASH EQUIVALENT AS AT THE , v B DU
‘| BEGINNING OF THE YEAR o o R '1,499.22" "t 2,017.07
CASH AND CASH EQUIVALENT AS AT THE e e :
END OF THE YEAR ' b : 1_,110.82, S 1,499.22
- | NET DECREASE/INCREASE IN- CASHAND K | o
' ‘CASH EQUIVALENTS LT A L .(38840) © (517.85)
' CASH FLOW STATEMENT FOR THE YEAR 2008-09
(SandipK.Lal) ~ =~ - S SUBBIAH) e . (Dr.Satish Gupta)

COMPANY SECRETARY .| MANAGINGDIRECTOR-  ~~ ~ - .- "CHAIRMAN
| AUDITOR’S CERTIFICATE

. We have verified attached cash ﬂow statement of Bharat Immunologlcals & Biologicals Corporanon lelted (BIBCOL) for the
year ended 31* March, 2009: This statement has béen compiled by the company from the audited statements for the year ended
- 31* March, 2008 and 31*'March; 2009. We found the same to be in acoordanee wnth the requnremems of clause 32 of listing
S agreemem with stock exchange (s). KR i )

LA (,E Bulan dshar For Glanender & Associates.

- DATE: 11.11.2009- _ Chartered Accountants »-
(GK Agarwal)
Parmer
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| BHARATIMMUNOmcchls&Bmmcnc.m(ionmmnomm

'BALANCE SHEET ASBTRACT AND COMPANY'S GENERAL BUSINESS PROFILE.

I chistration Details

20

[Registration No, — 1 osa2 [State Code _

, | Balance Sheet, - - 31.3.2009 :
- Capital raised during the year o
(Rs. in thousands) ’ 9
Public Issue NIl
Bonus Issue . . . Nil
Position of Mobilisation and deployment of funds
i1 . (Rs.in thousands)
[Total Linbitities | 431,800 | [ Totwl Assets 431,800 ]
~ Sourcesof Funds . ol " . Application of Funds C
[ Paid up Capital | 431,800 | [NetFixedAssets . 136,545 ]
r§ec1;red Loans - [ 0 |- LNet Current Assets 100,373, |
{ Unsecured Loans: ~ [ _ 0 J o LAccumlated Losses 142,669 .
[Reserve & Surplus |0 | [Deferred-tax—Assets 2212 ]
'Investments . "Nl
L ‘Misc. Expenditure 0
- IV:  Performance of Company o
‘ (Rs. in thousands) ' S ' : ' ) . .
* | Turnover & other Income | 79335 | [ Total Expendlture 117,578 ]
| Profit/ (Loss) Before Tax | _ (36,226) | [Proﬁt /(Loss) After Tax ‘ (35233) R
" [Earhing Per share (Rs) | 08 ] [Divident Rate%' NIl nE
'V. Generic names of three Principal Products / Servxces of Co p y V |
Product Descnptlon (Oral Polio Vaccine)
. (Sandip K. Lal) o ‘(S. SUBBIAH)" 'R SATISH GUPTA)
COMPANY SECRETARY . MANAGING DIRECTOR 'CHAIRMAN
As per our report of even date attashed
. For GIANENDER & ASSOCIATES
CHARTERED ACCOUNTANTS
) (GK. Aganaval)
S Partner
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BHARA”] IMM UNOlJOGlCALS & BIOLOGICALS C()RPORATION LTD

© <o v 11/ 1/90-2,/2008-09/597
. INDIAN AUDIT & ACCOUNTS DEPARTMENT
Office of the Principal Director of Commerclal Audit’ & Ex-Offlclo
Member, Audit Board-il :
3¢ Floor ‘A’ wmg, Indraprastha Bhawan, IP Estate New Delhi -
XA : 110002
wana A - Tele: 23378431, 23379473
: ' a o e-mall mab2@nda vsnl.net, mabnewdelhrZ@cag.govr
: Dated 08 12 2009 ’

Ho e e+ R, -
- Bharat Immunological & Blologrcal Corporatlon lelted

" Vill. Chola - 203 203,
Distt. Bulandshahr (U P )

R wvh R 1956 B o 619 (4) B ai 31 o, 2000 # T of 3 R Bharat
' Vlmmunologlcal & Bnologrca! Corporatron erlted ® a@K’rﬁ W 9~ % ﬁ"ﬁlﬂi (‘.?1' weEr [Ons ﬂ ﬁ‘(ﬂbﬂﬂl

ﬁm'vﬂa@ﬁw1956#:1%619()%mﬁwnm&‘zcwﬁmguaﬁ%ﬁmsnm
‘lmmunologlcal & Biological Corporation Limited 3 d€l W 9RA. 3 Fdas @@ weeaEr ‘I‘ﬁ&ﬁ 3l R‘Qﬁ'flli
_.‘mm@sammqaa@maamamammﬁmﬁmmw
- | ( T AL W).-
' mﬁ%&mmﬁmwm
: ud R @, dar e NE- 1
ai&ﬁh

'UNDER SE '  OF THE COMPANIES
"ACT, 1956 ON THE ACCOUNTS OF BHARAT ]MMUNOLOG!QALS & BlOLOGlCALS CORPORATION LIMITL:D gon THE
YEAR ENDED 31" MARCH 2009. ' . . T

Ihe prcpdrauon or ﬁndnual statements of Bharat lmmunologleals & Biologicals Corporatlon Limited for the year ended 3

' ‘March. 2009 in accordance with the financial reporting framework prescribed under the Companies ‘Act, 1956 is the responsibility of the ~

management of the company. Thé Statutory Auditor appomted by the Comptroller and. Auditor General of India under Section 619-(2) of the
Companies Act, 1956 are responsnble for expressing opinion on these financial statements under section 227 ‘of the Companies Act, 1956.

. based ‘on independent audit in accordance - with the auditing and ‘assurance standards prescribed by their profession body, the Institute of = -

Chartered Acwuntants of lndla This is stated to have been done by them vide their v1de their Al!dlt Report dated 1 1 November 2009

) I, on bchali ot the Comptrollcr ana Audltor General of Indla, have conducted a supplcmentary audit under section 619 (3)(b)ofthe - -

 Companies Act. 1956 of the financial statements of Bharat Immunologicals arid Biologicals Corporation Limited for the ycar ended 31* -

~ March 2009. This supplunentary audit has been carried out independently without access to the workmg papers of the statutory auditors and
is limited primarily to the inquiries of the statutory auditors and company personnel and a selective examination of some of the accounting
records. Based on my supplementary audit, I would like to highlight the following significant matters under section 619(4) of the Companies
Act, 1956 which have come to my attention and which in my view are necessary for enabhng a better understandmg of the financial
statements and the related Audit Report: - : . »

A, - Comments on Financial Posmon
1. Balance Sheet
" Application of Funds :
Deferred Tax Assets (Net) Rs. 5.22 crore
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 BHARAT IMMUNOLOGICALS & BIOLOGICALS CORPORATIONLTD .

Do

A ILlu\,nLe is mvued 10 1he comment o1 of the- Comptrollcr and Audnor General of lndla on the accoums of the Compdny for the vear .
_ended 31 March 2008 which highlighted: recognition of. ‘deferred tax.assets- (DTA), by the Company was in-contravention of the Acwurmng

Standard-— 22 pme.rhed under .Section ;21 1- (3)-(c) of the’ (,ompames ACt; 1956 due to lack of vrrtual certamty supponed by convmcmgf._:
“evidence. that sufficient future ta\ahle income mll be awulable agdmst whrch DTA: can be reflhzed The Company, however contmued to
~create DTA dum*g the current year: also T T o : Lo T e . )

T lll.\' has rcsulicd m'overslatc_mem of Dl A~and understatemént of Loss by Rs. 5.22 crore. -

2. Balance Shieet :
- Current liabilities dnd Prowslons - T e A B
Lmbllltus Rs.5.63 crore . o o o e e T ."» ST

~_This dées not lm.ludo an amount.of Rs. 1. 05 crore being penalty rmposed by Mmlstry of Health and Famrly Welfare Govemmem of lndla on:
account of non- snppl\ of contmeted quantlty of 4‘)4 ldl\h doses of Oral Pollo Vaccine, - :

This lL\UllLd m umiusuuement ol lebllltle\ dl’ld Loss by Rs 1 05 crore _ ' '_" -

N

i V N E S . ISR Forandonbehallofthe' ;
T ’ Comptroller and Audltor General of lndra. .

S PlaceNéwDelhi e e LT ame et
SO TDated 1 08.122000 - Yo T E R

¢ Prmcrpal Diréctor.of.Commercial Audit
. & F X=, Off‘ icio Member Audrt Board- II,
PRI SO o ~ New Delhr '

Repl\ on L(llllmt,nl\ of C ommxoller &Audrt (xeneral by erd of Drreetors of Bharat lmmunologrcals and Brologrcals Comoramon erlted

’/\ l The company lms 1lreadv started production and supply ot ZINC Drsperslblc Tablets Apan trom thls the eompany is posmvely hopel;ul.
of getting ordery for the supply of l rivalent (tOPV) from MOH&FW The- company is also undergomg the-process for the. manufacture of. .

) Mono\ alent OPV (m()l’V) The company. ‘may earn good’ prohts keepmg in view-its strategy. for.marketing of tOPV, mOPV and Zing DT, .

Thi. carried forward losses would:be set off against the profits in the coming years. As’such the company; charged Deterred Tax Expendlturc

. amoumuw to Rs. l 1.35 lal\h to the P & L “Alc. Resulung by lhrs deterred tax assets (NET)IS Rs 5 2” Crore .

2.' lm company receiv ul the supply order lor supply ol 684 lakh doses of TOPV at Rs 71. 50 per- vial of TOPV To- eﬂect the supply of -
CTOPV. the Company has been-iraporting: OPV-Bulk. The lorugn exchange rate at the time of bidding for the ordered TOPV was Rs. 42:30.

© per USD: whereas the inter-bank rate escalated to Rs. 53.76 per "USD while going.for the-import of the OPV: ‘Builk..As on-the escalated rate of

(NamaA Kumar)_ .

© foreign exchange! the -company could have suffered huge losses. the matter was brought to the. knowledge of the Mrmstry of Health & Family -

- Weltare (MOH&F W) vide letter no.. BIB/MD/OW/(3/08 dt. 27.10. 08 "At.the order price of Rs.-71.50; the company pre-determmed huge: >
“losses. however, asa good gestlre and-to;maintaifn ‘the: good\ull ‘the compdny ‘had-to supply’ TOPV ‘even ori loss Keeping in view of the huge

lossif he company wére o supplv the whole ‘ordered Quantity;” the-Ministry of Health & Family-Welfare: was requested:to curtail down the-

vrdered quanm\ vide letter no. BlB/MD/()W/03/()8 dt. 27.10.08, which was agreed-to by the Mmlstry of Health & Famlly ‘Welfare by
cancellation’ of suppl\ 01 494 ldl\h dosés of TOPV vide amendment.no. U1P-110117159/08- O9NPC/SO/TOPV/BIBCOL/PP- dt. 30.12.08.

. The MOH&FW agreed to our, request” ol eunallmg «down of the supply order quantity -withiout reference ‘to any- penalty for the cancelled
“quantity/ dm\,lldmclll “Thie withheld amount by the MOH&FW is‘to-be released by MOl l&FW ‘as has been requested by the Company vnde _
" lettenos. BIB/\fll\l“’()S 09. dt26.03; 2009, dt. BIB/MK1709-10 dt. 13.08.09.. ’
T h\. eompdn) ls of. 1he vre\\ tlmt the wnthheld amount would be released soon hencc. the prov1510n for the same has not been madc.
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Se-AOVd

Address

I

BHARAT IMMUNOLOGICALS AND BIOLOGICALS C()RP()RATION LIMITED
Regd thce Vl" Chola - 203 203 Drstt Bulandshahr (U. P)

| PROXY FORM
_I/We ...............................................................................................................
10 S L-evveerioemesee e eeeeeeesee oo in the Drstrrct
named company do hereby appornt .............. PR e D
S/o'.;......é'.._ ............. et ........... (orfarlrng hlm)
| of ........ | asmy/ourproxy

- to Attend and vote- for me / our and on my / our behalf at the 19th - .
‘_ Annual General Meetmg ofthe Company to be held on Thursday, 31st o B
“ "December 2009 and any adjournment thereof ' '

o .

Aswinessmyhandthis . dayof 2008

A.Signed bythe'said o ; R'evenue'VStamp'

~ Signature

" Note: The proxy form duly sugned across should reach the Compa— .
ny's Regrstered Offrce at least 48 hours' before the meetrng '

ATTENDANCE SLIP

" Fullname of the Shareholder

. Folio No.

Full name of proxy

~ I hereby record -my.pres‘en’Ce at the 20th Annual ,Gen-' |

~ eral Meeting of the Company at Regd., Office :-Vill
Chola, Drstt Bulandshahr - 203203 at 1. 30 a. m. on
: Thursday the/3tst December 2009

: Signaturef_

- ALTNOLLYHOMOD S TVIIDOTOIE. ¥ S]Vmi)oflom'wwuvtwrm
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| If undellvered please redlrect to

~ .Bharat Immunologicals and Biologicals Corporatlon lelted

98 -4DVd

| Regd Ofﬁce Chola, Bulandshahr 203203 (UP)
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