MARIGOLD GLASS INDUS'II'RIES LTD
8, GANESH CHANDRA AVENUF,
KOLKATA - 700013

Notice is hereby given that thg 17" Annual General Meeting of the ¢ ompany will be held at the rchstcrod'

Office of the company at 8, Ganesh Chandra Avenue, Kolkata-700 013 on 30th Scmombcr, 2()()9 at 1,00
P.M. for transacting the following business:-

ORDINARY BUSINESS

I. To receive, consider and adopt the Balance: Sheet as at 31% March,. 2009.& Profit and- Loss
Account for the year ended on that date, along with Directors Report & Audltor s Report thereon

[89)

To appoint a Director . in -place of Mr, Adxtya Parakh who retxres by rotatxcm and bemg eligible

offers himself for re appomtment

o

3. To appoint Auditor’s to hold office from the conclusmn of 17" Annual General Meetmg untll the

conclusion of the next-Annual general Meeting of auditors have been providéd a- wrlltcn certificate
regarding their gllyb\lny for ruxppom!monl U/s 224 (IB) -

- By order of the Board

For MARIGOLD GLASS INDUSTRIES LTD.

(?

(Chauiratan)

Place:Kolkata

Dated: 28.05.2009

NOTES

1.

e v »
A member entitled to attend and vote at the meeting is entitled to appoml one or more proxm‘;
to attend and .vote instead of himself and such proxy need not be a member of the Company.
Proxies in order to be effective must be received by the company not less than 48 hours before.
the time fixed for holdmg the aforesaid meetmg .

The Register of mcmbcrs and Sha;{c Transfer Books of the company wxlll rcmam closed from
25" Sept. 2009 to 30" Sept. 2009(both days mcluswe) for the above purpose

Member desirous of gemng any-information about the accounts and operatnon of the company_ .
ate requested to address thelr querios o the direstor at the registored ul'ﬂm NG s 0 reash ut
least séven days before the date of the Annual General Meeting so as o muble the

‘management to keep the 1equxred information readily avaxlablc at the meetmg

>

Members are requested to intimate the companv changes, if any in theu ru"stered addresa at
an early date quoting their folio numbers. : : ‘



'MARIGOLD GLASS I.NDUSTRIES ‘LTD o
8, GANESH CHANDRA AVENUE
- KOLKATA - 7000][3

DIRECTORS’ REPORI‘ TO THE MEMBERS

Yours Director havg pleasuxe in presenting the Annuul chorl and Audm.d &tatemcm of Au.ounts tog,other -
with Auditor’s Report there on for the year ended 3 1¥ March, 2009.

FINANCIAL RESULTS

Particulars | » " T2008-09 (Rs.) | 2007-08 (Rs) .

Sales and Other Income 15,18,64,536.20 | 11,97,635
Profitbefore Tax - . 0 [1,58476.16 T 1(1,79,596) .
Provision lor Taxation : : R ' '
Income Tax" } o do. 0
Fringe Benefit Tax : » 11,533 1,410
Profit after Tax : 1,36,651.06 . . | (1,81,006)
Balance brought forward from last year - 1(20,75,480.36) | (18,94,474)
Balance carried over to Balance Sheet -1 (19,38,829.31). | (20,75,480) .
DIVIDEND

In view of huge carry forward loss, your directors do not. rt.commcnd any payment of dividend for Lhc ycar
but plough back the current year’s profit ini to the company to improve the net worth of the company

DIRECTORS

Mr. Aditya Parakh, the directors of the company retires by rotation and being ehglble offer himself tor re
appointment. .

AUDITORS

M/s Rajesh Kumar Gokul Chandra & Associales, (,hartered Accountants the Audltors of the Company
retire at the conclusion of the forth coming Annual General Meeting and has provided a written certificate
under proviso to section 224(1B) of the Compamcs Act 1956 regardmg thelr ehglbxllty for re-appomtment

AUDITOR’S REMARKS

As regards observation of the auditors as given in their report, the relevant notes on accounts are self-
explanatory., . .

Cvont_d.'._, P2



l) IRECTORS RESPONSIBI LITY STAT EM EN-’ I

According to Section 21 7(2AA) of the Companies Act, 1956 the Directors hereby oonﬁrm

)

i)

iii)

iv)

That in the preparation of the Annual Accounls for the I‘manmal year ended 3 March 2009

the directors followed the applicable accounting standards alom, with proper explanation
relation to material departures .

That the Directors had selected such accounting policies and applied: them consistently and
made judgments and estimates that are reasonable and prudent sp as 1o give o true and fair view

of the state of affairs of the Company at the end of the financial’ year and of the loss ot the.
Company for the year

That the Dnrectom had taken proper and sufficient care for the maintenance of. adequatc
accounting records in accordance ‘with the provisions of the Compcmles Act, 1956 for

safeguarding the Assets of the Company and for preventmg and detectmg fraud and_ othem‘ E
1rregularmes .

That the l)nutox\ had prepured the Annual accounts of the unnpuny for. thc hnunuul yuul
endcd on 31* March 2009 on a going concern basis,

LISTING FEES

Listing Fees has not been paid-to CSEAL for the year.

The Cash Flow Statement for the year ended 3&"'Mar'c_h, 2009, pursuant to c'laﬁsc’ 32 (as amended) of the
Listing Agreement with Stock Exchange is annexed herewith. : .

STATUTORY INFORMATION

a)

b)

¢)

d)

e)

Conservation of Energy and Technology Absorption

In case of present activities of the Company, there was no scope for conservatxon of energy.
or technology absorptlon L ,

Foreign Exchange Earning/Outgo
There was no foreign exchan{,e eammg/outgo during the year under review.

Pubhc Deposit
The Company has neither accepted during the year nor held at the u,nd of thc year any .
Public Deposit.

}_ﬁ}ﬁtg‘glgm of mployees
No employee is covered by section 217 (2A) of the (,ompnmus Act 1956,

Other provisions of section-217 of the Act is not applicable in the prescnt case oi our
Company.

CQl.Ttd..‘...*..‘P/3 -» » -u;‘:.m‘ '
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CORPORATE GOVERNANCE

Your Company has been practicing the principles of good Corporate Govemancc over the yeara

The Board of directors supports the Board Principles of Corporate Governance. In addltlon to the basic
Govemance [ssues, the Bo'\rd lays strong emphasis on ummpnmncy aowuntubiltly and hwobnty

Pursuant to Clause 49 of the listing agreement with thc Stock Exchdngc and management dxscussxon and
analysis and Report on Corporate Governance along

ACKNOWLEDGEMENT

The Board wishes to place on record its deep appreciation for the whole hearted Co-operauon and assistance
received from Bankers, Clients; Govt./ Semi Govt. Agencies and-all others associated with the Company, for
support and trust reposed in it by the shareholders and for the valuablc qervmeq and. conu'ibunon mudc by .
the employees of the Company .
Your’s Falthfully, _ o
For and on behalf of the Board

PLACE:KOLKATA | S W
. g vl
DATED: 28.052009 . ,

(Chairman)
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MARIGOLD GLASS lNDUSTRlEs LTD o
8, GANESH CHANDRA AVENUE '
KOLKATA 700013

ANNEXURE TO THE DIRECTOR'S R EPORT
(For the year ended 31 March, 2009)

CORPORATE GOVERNANCE REPORT

Your Company’s phllosophy on Corporate Govemance env1sages ‘the: attauunent "o the hxghest levels of o
racupns with its.

transparency, accountability and equity in all field of its’ operations: and’
shareholders including employees, the government agencies, creditors, clients’ and’ public:

sharcholders value over a sustained p«.rmd of time,

COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE

Marigold Glass Industries Ltd. believes that good. corporate governance is essential for achlevmg long term
Corporate goals and for enhancing stakeholders’ value. In this pursuit, your Company’s phllosophy on
Corporate governance is led by a strong emphasis on transparency, accountabmty and- integrity and your

Company has been practicing the principles of corporate governance over the years. "All 'employees .are -

~bound by a Code of Conduct that sets forth Company’s policies on. important issues -including our
welationship with consumers, shareholders and governiment.

BOARD OF D[RECTORS:-

The Board of Directors has a mix of Executive and Non Executive. Directors, the Board of the Company at

present compromises of three directors, one of them is the Managmg Dxrector and two-are: Non—Executxvc
Directors

Six Board M(.‘t‘tlné,\ were held during the fi mmua'! year 2008-09. The datcs on Wthh thc Board Meetmg
were held as follows: 18.04. ”0()8, 25.06. 7()08 'H 08 2008, 30.10:2008, 16 ()l 2009 and 3| 03.2009 . :

The composition of the Board of D1rectors anendance of Dlrectors at thc Board Meetmg and at the last
Annual General Meeting as also the No. Of DlreCtOTShlpS & Committee Membership held by them in other
companies are given below :-

Name of Directors | Category No.of Board | Attendance of [ No.- . =~ of {No.. ~of

Meetings Last AGM held | Directors in | committee
: on 28.09.08 othor - | membership
' |- Companies | in other
) , . v o ..} Companies
Aditya Parakh Promoter 6 Yes 5 -
(Managing Executive . . . '
director) I _
Shakti Khaitan Non-Executive 5 Yes 3 T
Shree Niwas -Do- 6 Yes 4 : -
Singhee 1 . ' S

lerge. Your -
company believes that all its operation & actions must bOrVQ the undn.rlying goal of. unha.ncm;, ovcrull-



e

MARIGOLD GLASS INDUSTRIES LTD:
8, GANESH CHANDRA AVENUL,
KOLKATA -700013 =~

AUDIT COMM]'I'I‘EE :
The Company has constxtuted an Audit Commxttec in April, 2007 to exercise thc powers and dlscharge .
functions as stipulated under clause .49 of the Listing. Agreement with Stock Exchanges:and-to meet the:
requirements of Section 292A of the Companies Act, 1956. The Primary function of the Audit Cominittee is
to periodically interact with the irternal auditors 1o review their reports and discuss the udcquuuy of internal
control system, meet with Statutory Auditors to discuss their observation und suggestons on accounts &

accounting policies. At present the committee comprises of three membm. ong of whom is Mandg,mg
Director, others are Non-Executive Director.

Four meeting were held durmg the Fmancxal Year 2008-2009. The. dates of the meetmg are 30,04, 08

- 31.07.08, 31.10.08 & 30.01.09. The CompOSItl()n of thc Audzt Commxttee and the mectmg attended by the

members are as under:-

Name of Director ~  |No of Meeting Attended .
Aditya Parakh (Chairman ) ' 4 '

Shakti Khaitan 14

Shree Niwas Singhee 3

REMUNERATION POLICY

The remuneration policy is directed towards rewarding performance It is attractmg and retaining hlgh '
caliber talent. The Company does have an incentive plan which is linked to performance and achjovement of

_the Company's objectives. The Company has no Stock aption Seheme . The Company has not constituted a

Remuneration Committee, Directors ot the Comiuittes wore not paid any salary or uny other. rununorulmn or
commission for the year. . .

The agreement with Executive Dlrectors is- for ‘a period of five: year The service contract. with the
aforementioned Executive Director may be terminated by exther party glvmg three—month not:ce to other
party on the Company. - : _ - y .

SHAREHOLDERS L INVEST ORS GREIVANCE COM !! !

The C ompuany has wnsmulcd u \humhu)dcm mld Investors (iriwwnww C mmmltca Ihc ﬁhnction 01 the yaid
committee is to look into the redressal of investot’s grigvances pertaining to. share transfer, dematerialization
of shares, issue of duplicate share, non-receipt of dmdend/nght/ bonus and other allied and related matters.

"Two meetings of the committee were held during the year ended on-31% March, 2009. The comp051t10n of

the committee and the no. of meeting attended by each of the member is under:

Fﬁame of the Director ) 3 Meeting_attended
Shakti Khaitan ‘ S 2 '

Shree Niwas Singhee

it v s e o st 1t e i 5 b e S T ST B i A

)
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MARIGOLD GLASS INDUSTRIES LTD,
8, GANESH CHANDRA AVENUE,
KOLKATA - 700013

SHARE TRANSFER SYSTEM

‘Shares sent tar transter in physical torm are registered by the C ompany 'lhrough its Registrar & Transfer

Agent within 30 days of receipts of the documents, if documents are found in order. Shares unider. objectlon

are returned within two weeks. Slmxlarly, shares sent for dematerialization are. dematenahzed (if-found in
order)/ rejected & returned (if not in order) with in the due period.

DEMATERIALISATION OF SHARES:-

Approximately 1% of the total equity shares have been dc_:mat_erialized up to 31% March 2009_, o

GENERAL BODY MFF'I‘INC‘- _

The details of Armual General Meetmg, held in previous three years are as Lmder

F AGM | FOR THE YEAR DAY/DATE - TIME ~_VENUE °__
16" 31.03.2008 Tuesday / - 230pai. . | 8, Ganesh Chandra
30.09.2008 - | Avenue, Saha Court,
o ¥ Floor,
o e Bolkuta- 700013 -
R ey 280923007 | 2o g, T T der
4 T3 032006 Thursday/ 100 pam.- _-do
L . 28.09.2006 e

No Special resolutions have been put through exther in the meetmg or by postal ballot S0 far by the |
Company : .

DISCLOSURES:-

(1) The particulars of its related partics as per the * Accounting Standard (8™ is sct out in-Schedule 12 in
point no. 4 of the Annual Accounts. . : S e S

{1i) There is no accounting treatment dif‘fercm from that prescribed in Accounting Standards.

(iii) No penalties /strictures have been imposed on the Company by Stock hxohange or q1EBI 'or Statutory
suthority on any matter related to Capital Markets dyring the last three years. .

(iv) Whistle Blower Pohcy - the Company complies with the hq;h Qtandurd Whistlo Blnwcr Pohcy It hag *
conumonicated to all employees their right of access and assured them full protection from unfair termination
and other unfair prejudicial employment practices .- The Company hereby affirm that it has not.denied any .
personal access to the Audit Commiittee of the Company (in respect of matters mvolvmg alleged misconduct
) and that it has provided protection to “Whistle — blowers™ from unfair termmatxon and- other unfalr or -
prejudicial employment practices.

(v) There is no subsidiary Company.

(vi) There is no known and ascertained Contingent Liability. S :' S Ce



MARIGOLD GLASS INDUSTRIES LTD. .
8, GANESH CHANDRA AVENUE h
KOLKATA -~ 700013 ‘

GENERAL SHAREFOLDERS INFORMATION o Co -

1. Annual General Meeting '

Day, Date & Time : Tuesday 30. 09.09 atl. 00 p.m.:

Venue _ o 8, Ganesh Chandra Av enue, I Floor,

. Kolkata 700013

2. Book Closure Date . : 25% to 30% Scptember'_(b()th'iday's'inélusive)
3. Dividend Payment Date : Not applicabie sincevdiv'id_cd.nqt-declared._»__ :
4. Financial Calender ' ;

Year Ending o : March 31

Annual General Meeting ' : : ~ September

5. Listing on Stock Exchanges
The Equity shares of the Company -
Are presently-listed at : The Caleutta Stock Exchange Assn Lid. .
' Mumbal btock Exchange Asso. Ltd
6. STOCK MARKET INFORMATION

1) Market Price ' ' : Calcutta Stock Exchange No tradmg
' during the ﬁnanclal year.

it) registrm' & Transfer Agents ) o MAHESHWARI DATAMATICS LTD.
. o, Mun;mc Lane, la.olkutu- 7()()()01

7. DISTRIBUTION OF SHAREHOLDIN(: AS ON 31“ MARCH 2009

DISTRIBUTION SCHEDULE ‘
(To be made out for each class of security)-

‘MARIGOLD GLASS INDUSTRIES LTD.
( Name of the Company ) .

Distribution ot SQ00800 Equity Shares as on 31.03.09

(Kind of Secumy) )
Total nominal value of Rs. 50008000 .Nominal Value of each share Rs 10/~

Total number of shares 5000800 Paid up value per share Rs. 10/—_ -

Dmmcnve Nos. from lto 5000800



MARIGOLD GLASS INDUSTRIES LTD

Table 1
DISTRIBUTION OF HOLDING » ' ' .
No.of Equity Share Holders ~ No. of Sharcs ' % of Sharts E
Shares held held B
Number - % of Shareholder N K
(1) 2) (3) 4) . 3
T g T T - e
50151000 TSN T T  e0.67 300,900 6.02
1,001-2,000 16 3.13 30,100 - 0.60
2,001-3,000 2 0.39 . 5,600 001
3,001-4,000 3 0.59 “T1,100 0.22
4,001-5,000 - . - PR
5,000-10,000 18 3.52 148,400 2.97.
| 10,001 and above 66 12.92 4,,468,100 8935 ..
| TOTAL SV bt ] 5,000,800 0. .

8) SHARE TRANSFER SYSTEM:

The power to transfer the shares is delegated to0. the aforementioned Regxstrar and Share Transfer Agent A
Shares in the physical form with duly executed transfer deed can be sent to them for transfer’ and shares in .

the demat form can be sent through DP.

9) DEMATERIALISATION OF SHARES & LIQUlDlTY

. if the documents are found correct. and: vahd the shares are -
transferred, and if not found so, it is retumed to the sharebolders/D P. within prescnbed txme o

The Equity shares are regxstered for dematenahzatmn with the Natlonal Securities Dcposnory Ltd. & -
Central Depository Services Ltd. approximately 1% of the total equity shares have been dematendllzed ason
31¥ March 2009. The shares are dealt in the Calcutta Stock Exchangc, Assn. Ltd.

10) Outstanding GDRs / ADRs Warrants etc. - Nil

11) Plant Lications

- There is no pla.nt of the Cdmpany.

- 12) ADDRESS FOR CORRESPONDENCE BY INVE HT()Rb -
i) To the Company

8, Ganesh Chandra Avenue, 1* Floor,
Kolkata — 700013

ii) To the Registrar & Transfer Agents
MAHESHWARI DATAMATICS (P) LTD.
6, Mangoe L.ane, Kolkata-1



RATESH KUMAR, GOKUL C?OUWDM dZﬁ.S’SOCIﬁ"I‘ES’ ,38/48 Adya Nath Saha Road‘
C?(ﬂmmﬂCCOUWWTS’ ‘Room No. 10, 2™ Floor, .

Kolkata - 700048 L
Phone No, (033) 2534 3526
Q09331784007(M) ..

AUDITORS CERTIFICATE TO THE MEMBERS OF

" MARIGOLD GLASS [NDUSTRIES"LTD‘.

We have examined the comphance of C orporate Governance by Mangold (‘lass lndustries Ltd L
for the year ended 31 March,-2009.as stipulated i clause 49 of the Listing Agrecinent of ithe suid -

- Company with Stock Exchanges, wxlh thc, rcluvam reoordb und documc.nls mamtamud by lho :

Company and furnished to us.

The compliance of condmons of Corporate Governance is the responsxblhty of the management Our
examination was limited to procedures and implementation thereof, adopted by the Company for
ensuring the compliance of the conditions of the Corporate Govemance It is nelther an a.udxt nor-an
expression of opinion in the financial statement of the Company ' :

We further state that such complinnee is neither an assuranee nov (lm oﬁu \c.ncy or @ﬂcctwonuw wnh
which management has conducted thc aftairs of Company.

We state that in respect of Investor Gnevances received during the year ended 31* March, 2009, no
investor grievance is remaining unattended/pending against the Company for a period excecdmg one
month as per the records mamtamed by Shareholders/lnvestors Grievarice Committee.

In our opinion and to the best of our information and according to the- explananons given to us, we .
certify that the Company has complied with the condmom of Corporate Govcmance as v.tlpulated in
the aforesaid Listing Agrociment.

For Rajesh Kumar Gokul Chandra & Associates
Chartered Accountants

(Rajesh

Proprietor
"Place: Kolkata

Dated: 28.05.2009

Whar Agarval)




RAJESH KUMAR GOKUL CHANDRA o ASSOCIATES 38/48, Adys Nath Saha Road-
CARTERED ACCOUNTANTS . | Room No, 10, 2™ Floor,

Kalkata ~ 700048
Phone No. (033) 2534 3526
' 09331784007(M)

AUDITORS'S REPORT TO THE MEMBERS
OF

M/S.‘MARIGOLD GLASS lNDUSTRIES LIMITED

We have audited the attached Balance Sheet of M/S MARlGOLD GLAS ﬂINDUSTRlES
LIMITED as at 31% March 2009 and. the Profit & Loss Account for the year_en edf on that date
annexed thereto. These financial statements.are the responslbthty of the Company 5 Management
Our respousibility is to express an opinion on these hmmcnal statements btwcd on our audlt ’

We conducted our audit in accordance with auditing standards generally accepted in [ndia Those
standards require that we plan and perform the audit to obtain reasonable assurarice. about ‘whether
the financial statements are free of material misstatements. An audit includes examining, on a test -
basis, evidence supporting the amounts and disclosures in the ﬁnanclal statements. An audit’ also .
includes assessing the accounting principles used and sngmﬁcant estimates made by management as
well as evaluating the overall financial statement presentation, We believe. that our audtt provxdes a .
reasonable hasis for our opinion. '

As required by the Company (Auditor's Report) Order, 2003 issued by the Contral Govermunent, of

India in terms of sub-section' 4A of section 227 of the Companies. Act, 1956, we enclose in the
Annexure a staternent on the matters specified in paragraph 4 and 5 of'the. sald Order

Further to our comments on the Arinexure referred to in the paragraph 3 dbove we report thdt

i) We have obtained all the information and explanauons whxch is to the best of our ’
knowledge and belief were necessary-for the purpose of our audlt v :

i) In our opinion, . ptopm book:, of aecounts as m\uuud by luw have bccn kept by. the _
- company so far as appears from our exammanon of those books * ’

iii) The Balance Sheet and the Profit & Loss Account dealt w1th thxs report are.in, the
' agreement with the books of account; L _

o Ch;mqr,.a
O / \(ﬁ



RATJESH KUMAR GOKUL CHANDRA <L ASSOCIATES 38/48, Adya Nafh Saha Road
CHARTERED ACCOUNTANTIS Room No. 10, 2™ Hoor '

Kolkata - 700048
Phone No. (033) 2534 3526 .
' 09331784007(M)

R
“

iv) In our opinion, the Balance Sheet and Profit & Loss dealt with by thlS report comply
: with the applicable Accounting Standards referred to in sub-sectlon (3C) of sectlon 21
of the Compames Act 1956:

v) On the basis of written representation received from the directors as on 31* March 2009
and taken on record by the Board of Directors, we report that none of directors of the .
company is disqualified as on 31* March 2009 from being appointed as. a director im
terms of clause (g) of sub section (1) of section 274 of the Companiey Act,1956;

vi) In our opinion and to the best of our information and according to the explanations given
to us, the said accounts gwe the information requlred by-the companies Act, 1956, in the'
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India;

a) In the case of Balance Sheet. of the statc of affairs of thc company as at 31

March, 2009

b) In the case of Profit and Loss Account, of the Profit for Lhe year cndtd on that
date

¢) In the case of Cash Flow Statemem of the Cash Flows for the year ended on that
date. :

l*or Rajesh Kumay (,olcul Chuudru & Assodntw

Chartered Accountams :
Place: Kolkata

Dated: 28.05.2009

(R:lj <h Kumar Agarwal)
“Proprietor

Membership No: 058769

'PAN : ADAPA3265G -~




RAJESH K‘UMQ{GOK’U[. cwqum szmocmqr&s 38/48, Adya Nath Saha Road |
CHARTERED ACCOUNTANIS _ Room No. 10, Z““ Floor

Kolkata - 700048 '
Phone No (033) 2534 3526 .
09331784007(M)

ANNEXURE TO THE AUDITORS REPORT

In terms of the information and explanations given (o us and: Lhe Books and Records uxummcd by
us in the normal course of Audit and to-the best of our knowledge and belief, we state as under

a) The Company does not have any fixed assets, so this clause is not appllcable to this
company However there is Capital Work in Progress amountmg to Rs.26,32,368/-.

b) The Stock of lnventory (Stock in Trade) has been physncally verlﬁed durmg the. year by the
Management at reasonable intervals. [n our opinion the procedure of Physical Verification®
of lnventory followed by the Management are reasonable and udcquuto in relation (o the
size of the Company and the nature of its business. The Company is maintaining proper
records of inventory. No discrepancy was notlced on Physncal Verification of Stock as
compared to Book records. : L

¢) The Company has nenther taken nor granted any loan, secured or- unsecured or advance in
nature of loan from /to parties cavered in the register maintained under section 301 of the
Companies Act, 1956. Hence, the question of reporting other mformatlon does not arise.

d) In our opinion, there is adequate internal control system c()mmcnsuratc wuh thc size of the
Company and the nature of its business, for the purchase of Inventory and Fxxed Assets and. .
for the sale of goods /services. .

€) As per records examined and mformatlon provided to us; there was no such contract or'~
arrangement as referred to-in section 301 of the Act that nced to- be entered in‘the: reglster
maintained under that section. : o

N The Company has not.accepted nn_y .dcposi( lrom Public. .

g) In our opinion, the Company has an Internal Audit System comimensurate with its size and
the nature of its business.

h) Maintenance of cost records by the class of this Company is not requlred Uls 209(1) (d) of
the Act. '

) The Company is repular in depositing undisputed Statutory dues including Provident F und
Investor's Education and Protection Fund, Employces® State Insurance, ‘Income Tax, Sales
Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, CESS ‘and any othcr statutory
dues with the Appropriate Authorlty, as far as applicable.

. -
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- RAJESH KUMAR. QOK‘UL CHANDRA sZﬂSSOCMQ%ES 38/48 Adya Naﬂ\ Saha Road N
C}{ﬂmmﬂCCOUWW‘IS o 'Room No..10, 2™ quor '

k)

k)

Kolkata ~: 700048
Phone No. (033) 2534 3526
09331764007(M)

i 2 )
The Company has not incurred cash loss during the financial year or in the unmedxately

preceding financial year. However, accumulated losses at the end ofthe Fmanmal Year are
less than 50% of i xts net worth. - .

The Company had no dues to any Financial Institutionlor Bank D'ebentnre Hoiders. '

The Company has not granted any loan or advance on the basxs of secunty by way of plcdge
of shares debentures or other securmes

m) The Company is not Chit Fund. Nidhi or Mutual Benefit Fund/ Society.

'n) In respect of shares, securities, debentures ‘and other -inyesﬁnents,_. the: C_ornpany has
maintained proper records. of the transactions and contracts and timely. entries have been
made thercin. Those shares, securities, debentures nnd other mvestmcnts are held in the
name of the Lompnny as far as applteuble '

0) The Company has not gwen any guarantee for loans taken by others from Bank or Fmanc:al -

: Instltutlons : : - .

p) The Co'mpany has not obtained any term 1oan,dur-ing-the year.

Q) According to the information and explanations given to us and on an,‘overall examination of
the Balance Sheet ol the company, we report that no funds raised on short-lerm basis have
been used for long term Investment by the Company during the year, .

r) The Company has not made any allotment of shares during the year.

. . L]

s) The Company has not issued any debenture.

t) No Public issue was made by the Company d'uring the year.

u) During the checks carried out by us, no fraud on or by’ the C ompany wub nouccd or wpurtcd
during the year under report..

: For Rajesh Kumar Gokuvahandra & Assocxates_
- : Chartered Accountants ' :
Place: Kolkata

Dated: 28.05.2009

(Rajesh flumar Agarwal)
Proprietor .
Membershlp No. 058 69




MARIGOLD GLASS INDUSTRIES LTD.

BALANCE SHEET AS AT 31ST MARCH 2009

. PARTICULARS SCHEDULES U I
As 88.31.03,2000
SOURCES OF FUND | )
Share Holders Fund ‘ o o
Share Capital 1 47,771,086.00 . 47,771,086.00
Reserve & Surplus 2 15,555,757.00 _~15,4555,757,OO
TOTAL 63.326,843.00 £3.326,843.00
APPLICATION OF FUNDS . : B
Eixed Assets ‘ 3 2,632,368.00 2,632,368.00
Capital Work in Progress ‘ :
Current Assets Loans & Advgnce
~ Current Assets * : _ : :
(a) Inventories. (At Cost) 4 28,109,559:19 ' 53, 659, 559 19
(b} Sundry Debtors 5 51,906,050.00 . 1,956, 050 00
(¢) Cash & Bank Balance 6 881,126.50 1,887,187.34
(d) Other Current Assets 7 . $,400,324.00 . 10,377,104.11
Loan & Advances 8 18,681,067.00 33,750,938.00
: 108,958,116.69 = 101,430,835.64
Less : Current Liablities & Provisions 9 R e
(a) Sundry Crediters ' St = 37417300
(b) Other Liabilities '50,_17_0,017-.()0 o -_‘42.-41_6,820._0_9.
Provisions e ‘ L
Provision for Taxation . 32,454.00 -20,848.00
'50,202,471.00 » 42;611,‘841.00 -
NET CURRENT ASSETS . 58,755,645.69 56,618,094.64
Profit & Loss Account 1938,820.31 ~ © 2,075,480.36
{Debit balance as_per annexed account) : - : : ' ‘ _
TOTAL 63,326,843.00°.. . ~ 63,326,843.00 .
Significant Accounting Policies &
Notes on Accounts T 42

In terms of our report of even date annexed

For Rajesh Kumar Gokul Chandra & Associates
Chartered Accountants _

for Mangola Glass lndustnes Ltd
T \_ovk

Dxrecto:

Dated: 28.05.2009

fior Merigoio Glass ingustries Lo

o

-~ Birector, -



MARIGOLD GLASS INDUSTRIES LTD

PROFIT & LOSS ACCOUNT FOR THE YI:.AR ENDED 3187 MARCH, 2009 £ '

PARTICULARS SCHEDULES AMOUNT(Rs) AMOUNT[RS]
for the year. - - for. the yea[
ended: - : ended
31.03.2009 ' ‘31 .03. _2008 _
INCOME , L
Sales - © 51,550,000.00, 1.075,000.00
Interest Received (TDS Rs. 27,014/-, Pre. Yr. Rs.27,192/+) .313,886,20 . 122.48‘_5.0_0
Dividend Received ) - 650.000 - - " 150.00
increase/ (Decrease) in Stocks 10 (25.550,000.00).- - 33,380,120.00 .
TOTAL (A} - 26,314536.20  _ 34,587.,755.00
 EXPENDITURE . B T
Operating and Administrative Expenses 11 156,060.04 | 302,230.72
Purchases . , ' . ' 126,000,000.00. * -34,465,120:00
TOTAL(B) . 26,156,080.04 '  34,767,350.72
PROFITI(LOSS) before Tax (A-B) ' ' 158,476.16 - {179,595.72) '
Provision for Taxation 16,323.00 .
Less: MAT Receivable . 16,323.00 S o :
Less : Provision for Fringe Benefit Tax : : s 1,5633.00 o 1,410.00
Profit after Tax , 156,943.16 - (e ,00_,5.’(2_)
Less: Income Tax Adjustment for eartier years - : - 20,292.11.
' ' ' 36 6106 - (131 005 72)
Balance Brought Forward from last year » ) o o (2 075, 480 36) ' (1 894 474 64)
Balance Carried Over ' 11,93§L829.3Q . §22075,480 36) .
Significant Accdunting Policies &
Notes on Accounts v 12
In termis of our report of aven date annaxad
For Rajesh Kumar Gokul Chandra & Associates : )

Chartered Accountants

| i-or Mangom Glass lndustrlas L!d .-

5 [\

(Rajosh r Agarwal) - blrectar

Propriotor

Place: Kolkat;a

Date: 28.05.2009

bﬁ’*@EMahgo!u Glass Ingusties Lid B

v @;,gcg@p T




Marigold Glass inaustnos Lu‘m_l;)d

Schedules annexed to and frommg part of the balance sheet.and Proﬂt & Loss Account

for the year ended 31st March, 2009

PARTICULARS
SCHEDULE - 1
SHARE CAPITAL S

Authorised Capital
56,00,000 (Previous Year 55,00, OOO) Equity
Shares of Rs.10/- each

issued, Subscribed & Paid Up Capital
50,00,800 (Previous Year 50,00,800) Equity
Shares of Rs.10/- each fully paid up in Cash
LESS: Allotment Money Due

SCHEDULE -2
RESERVE & SURPLUS o

AMOUNT(Rs) .

As at
31.03.2009 -

55,000,000.00-

As at .
3. 03 2008

50,008,000.00
2,236.914.00

55,000,000,00

50, 008 000. 00 ‘

2,236 914.00

‘ 47 771 088 00 -

AMOUNT (Rs) '

55,000,000.00

55,600,000.00° . -

.'47 771,086.00

: ~§é®? M&ﬂgolq Gla

f‘or Mangold Glass indu
ss Industries Lig

"~ Director.” .

General Reserve 8,833.00 8,833.00
Securities Premium 16,264,000.00 - R A
Less: Allotment Money Due 707,076.00  15,546,924.00 -15,546,924.00
_ "15,565,757.00__ 15,565,757.00
CAPITAL WORK IN PROGRESS - ‘ - ' S
Land* ' - 451,603.00° " .451,803.00 -
Factory Building © 1,604,000:00  1,604,000:00
Project Consuftancy Fees 332,500.00-  382,500.00
Project Incidental Expenses 132,863.00 132,863.00
Pre-Operative Expenses ~111,402.00.  "111,402.00
2,632,368.00 2,632,368.00
L CcH -4
(Stock in traﬁe taken & certified by
managements)
AS AT 31.03.2009 . AS. AT 31 03 2008 o
IName of Company No.Of Shares Amount(Rs) ' No. Of Shares AmoungRg)
Quoted Equity Shares Of Joint
Stock Companies Of Rs.10/- Each . _
Aekta Limited 4.500.00 43.875.00 4,500.00 - 43,876.00
Akai lmplex 8.600.00 141,800.00 8,600.00 141,800.00
Bank*of Punjab Ltd. 7.000.00 103,250.00 7.000.00°} ", 103,250.00
BCL Financial Services Ltd. 8,000.00 66,000.00. ’ 8,000.00 | - ,66,000.00
Bontol Prod Chem Ltd. 1,000.00 {  33,000.00 1,000.00'{ 33,000.00
Bhupendra Capital Fin. Ltd. 35,800.00 400,0_00.00 35800.00 400,00Q.OQ
Centom Electrronics Ltd. 4,800.00 28,800.00 4,800.00 128,800.00
Companion Securities Ltd 13,700.00 178,800.00 -13,700.00 | -178,900.00 §. '
Elgi Auto Engg Ltd. 10,800.00 147,150.00 10,800.00° 147,150.00 |. .-
Fiduciary Capital & Fin Ltd 7.300.00 73,000.00 7.300.00 | 73,000.00
Finolex Pipes. 12,000 00 |- 300,000.00 12,900.00 300,000:00 |-
GSL Secunities Ltd. 12,500.00° 81.250.00 12,500.00- '81,260.00 | .
Haritage Foods (1) Ltd. 880.00 6,600:00 880:00 8,600.00 4
Herren Drugs & pharmacy Ltd. 10,000.00 210,000.00 10,000.00't  210,000.00 ¢
Hindustan Development Comp Ltd. 18,000.00 423,000.00 18,000.00. 423,000.00}. -
Joymot Hotel Resorts Ltd. 9,500.00 74,250.00 9,500._0,0‘ o 71,280.00:%
Life Line inject Ltd. -200.00 '2,000.00 © 20000 {7 2,000:00 | -
LCC Infotech Ltd. 122,400.00 { 1, 803 000: QO 122 400 OO{ 1 803 000 00_:" -

stries Ltd




Marigold Glass Industries Limited

Mangalam India Ltd 2,000.00 | - 50,000.00 . 2,000,00 60,000,00 | .
MTZ India Ltd. ' 7.000.00 385,000.00 7.000.Q0 38600000
Narmada Chem Petro Ltd. 16,300.00 158.925.00 | 16,300.00 158,026.00
PNC Capital Trust Ltd. 185,250.00 | 2,602,500.00 18%,260.00 | 2,602,500.00
Prism Cements Ltd. 100,000.00 820,000.00 100,000.00 820,000.00 °
Rama News Print Ltd. 67,600.00 676,000.00 67,600.00/| .676,000.00
RAS KMK Laminates Ltd. 34,400.Q0 344,000.00 34,400.00 { 344,000.00 |
Sharda Proteins Ltd. "2,000.00 4,000.00 | 2,000.001 - 4,000.00. i
Shreyans Shippings Ltd. : 58,800.00 867,300.00 58,800.00 |~ 867,300.00
SKF Bearings (1) Ltd. 180.00 | . 532,800.00 " 180.00 532,800.00
Stering Securities Ltd. 4,400.00 92,408.00 . 440000 92400001
Sun Granities Ltd. 30.000.00 255080.00 | - 30.000.00 |  256,000.00
Silicon Valley Infotech Ltd. 81.323.00 1,833,414 19 81,323.00 1,833.414.19.
SUB TOTAL (i) , 876,333.00 | 12,734,314.19 876,333.00 [ 12,734,31419 |

Quoted Preference Shares of Joint
Stock Companies:

Maa Saraswati Investment Ltd. 15,000.00 | 1,500,000.00 ' 15,000.00 } ,’1,560,060.00' '

SUB TOTAL (i) © [T15500.00 | 1,500,000.00 | 15,000,00 | 1500,000.00'] .

Quoted ngentums of Joint-
Stock Comgz_ames )

Jindal Vijaynagar Steels Ltd. | 0000 e28000|  eocco0| 825000

Rama News Prints o 16,075.00 '401,875.00 16,075.00 |  -401,875.00"
SUB TOTAL (iii) - 16,675.00 '410,125.00 16,675.00.1 410,125.00))
Unguoted Equity Shares Of Joint
Stock C anie R: -
Goid Mouhas Vyapaar (P) L td. 102,500.00°1 1.025,000.00 102,600.00 | 1,025, 000,00
Aspolight Commotrade (P) Ltd. 90,000.00 900,000.00 90,000.00 900, 000, 00.
Shruti Profin Services (P) Ltd. 10,000.00 25.000:00 -10,000.00 25,000. OO
Suruchi Processors (P) Ltd. 50,000.00 500,000.00° §0,000.00 500, 000.00
Jasmine Steel Trading (P) Ltd. - Do 10,000.00 | 1,250,000.00
Shanti Business Centre (P) Ltd. 3,000.00 |  300,000.00 3,000.00 | . 300,000.00-
Vivek Fiscal (P) Ltd. 22,500.00 |  900,000.00 30,000.00 | 1,200,000.00 |
Althahea Finance & Leasing (P) Ltd, 5,000.00 500,000.00 . 5000.00 | . 500,000.00 |
Vista ‘Saies Promotion (P) Ltd. ) 9,500.00 850.000.00° -'9.500.00 ]  950,000.00 |-
KBG Consultants (P} Ltd ‘ 30.000.00 | 1.500.000.00 3000000 | 1 600 OOO 00
Tulsyan Realtors Pvt Ltd 20.000:00 | 1.000,000:00 TR g
Marshall Steel Trading (P) Ltd. - SRS - 62,500.00 | 25. ooo 600, 00' -
Vikrant Leasing (P)-Ltd. 40,700.00 65,120.00° ~ 40,700.00-) . 6512000}
Knshna Aloy (P)Ltd. -~ 25,000.00-1 2.500,000.00 © 2500000 | 2‘5.00.000._00;; C
SUB TOTAL (iv) T408,200.00 ] 10,165,420.00 | 468,200.00 | 35,715,120,00 | -

Quoted Preference Shares of Joint c
Stock Companies: : R o
GBF invastmant Pvt Ltd : 33,000 Q() © 3,300,000.00 33 OOO 001 3,300.000:00

SUB TOTAL (v) [ 3537000.00 | 3,300,00000 | 33, 008, 00 _3,300,00000 |
Agreevate Value Of R R : e
Quoted Securitie Total(i+ii+iii) 808,008.00 | 14,644,439.18 | 308 003 00 14 644 439 19 -
Un-Quoted Secu Total(iv+v) 441,200.00 | 13,465,120.00 501,200, 00 39 015 120 00 |
Total ' 1,349,208.00 1 28,109,559.19 | 1,409,208;00 53 559 559 19 e
P G\ass mdut;mes"‘im
wu'&annc’“’ A

gy Miangold Gaagymaust;:@:m .

“Birector-




PARTICULARS

SUNDRY DEBTORS
(Unsecured considered Good
Exceeding 6 Months:-

Globe Stock & Securities Ltd.
Lalit Tea Co. Ltd.

Other Debts:

Khusboo Complex Pvt Lid
Mangaimayee Hirise Pvt Ltd

CASH & BANK BALANCES

Cash in Hand (as Certified By the Management) -

Marigold Glass Industries Limited

_ Balance with Banks in Current Acdount

Tamil Nadu Merchantile Bank Ltd.

The Bank of Rajashthan Ltd

The Bank of Rajashthan Ltd. (DEL)

OTHER CURRENT ASSETS
Share Application

T.DS.

MAT Receivable

LOANS AND ADVANCES

(Unsecured, Considered Good)

LOANS (including iriterest)
Amit Intemational Lid:
Polytex India Ltd.

Vinod Kr Singhal

AMR Construction Limited

{Advances recoverabie in cash

or in kind or for value to be receuved)

Advance against Land

Aditya Parakh

Avinash Bajona

B.R. Power Ltd.

Gold Mouhar Vyapaar Pvt. Ltd.
Gouri Kr’ Prusty

Incoma Tax

Sujay Vinimay Pvt Ltd.

Kushai Enterprise

Maheep Marketing Pvt Ltd.
Manju Devi Parakh

Rockiand Steel Trading Pvt Lid.
- Aspolight Commotrade Pvt Ltd

.- Picasona Agricutture Prod. (P Ltd,
. Picasona Healthcare Pvt. Ltd.

" Shree Bal Gopal
Siddharth Jhawar
Sushil Parakh
Vikrant leasing L.id.
Vintage Steel Pvt. Ltd.

AMOUNT(Rs)
As at
.31.03.2009
SCHEDULE.5
1,906,050 00
25,000,000.00
. . 51,906,050.00
DT I DT TR
SCHEDULE - 6 ;
656,087.00
225,029.50
SCHEDULE-7 =~ =
9,260,000.00 -
124,001.00°
18,323.00
) 400!324 .00
_SCHEDULE -8 '
115,976.00 .
1,196,831.00 -

0.000,000.00

800,000.00
40,000.00-

351,450.00.
210,700.00

50,000.00

250,000.00 -

950,000.00
500,000.00
+500,000.00

823,000.00
381,000.00
492,000.00
3,000,000.00

18,661,057.00

mea Lﬁd
s

' Birector:

~ AMOUNT (Rs).
- Asat-. '
£ 31.03.2008 -

1,006,050.00
50,000.00 .

771,956,050,00 -

1.5#;9,432.12“

- 1,176.00
81, 579 22

_ 5x000 00
1,687,187,34: .. - .

10,260, ooo.oo
117 104.11

T

115 97600':'
1 092 808 00 :

~ 800y000.00.
©40,000.00
1,084.00 -

.210,700.00
93,826.00
8.016.00
60,000.00
83,66300
-190,00000 -

250 000. gog, ey

U 560,000.00° &

200,000.00 ... 1

.828,000,00 -
1381,000000 .
- 492,000.00° -
3,000,000.00

3375093500, . -

L !




CURRENT LIABILITIES & PROVISIONS

SCHEDULE -9

For Tax Audit Fees
For Other Matters -

1,520.00

NT LIABILITIE C
Sundry Creditors [ . 374,173.00
Qther Liabilities . ‘ C o
Advances 16,100,000.00 41,280,688,00. ¢ -
Liabilities For Expenses - " 569,717,007
Proposed Dividends 273,588.00 .. 273,588.00°
T.0.8. On dividend( Ch. Exe Drawn) 134,463.00 ~134,463.00 - . -
7.D.S. Payable 139,846.00 139,946,00.°
Audit Fee Payable 3,520.00 352000 .
Accounting Charges Payable 15,000.00 - 18, 000. 00-‘ R
Aspolight Commotrade Pvt. Ltd. o
Envirofio Pro. & Engg. (1) P.Ltd. 23.060,000:00 -
Global Projects Pvt. Ltd. 800,000.00 -
R.C.Suppliers Pvt Ltd 4,000,000.00 -
Jasmine Stéel Trading P.Ltd. 3,000,000.00 -
Listing Fees Payabie 10,500.00 -
Niranjan Shah - -
PNC. Capital Trust Lte. 3,533,000.00. .
- Port Shipping Co. Ltd. - C e
’ §0,170,017.00 ' 42,416,820.00 -
Provision for Taxation 18,323.00 * 4,840,00 -
Provision for Interest Tax 14,598.00 14,588, 00
. 1,53300 141000
3245400 .- 20,848.00 .
SCHEDULE - 10
INCREASE/ADECREASE) IN STOCKS ‘ - o S
Ciosing Stock of Shares 28,100,559.19. . 53,669,6560.19
Less: Opaning Stock 53.650,560.10  20,260430.19 -
. (25,550,000.00) 33,390,120.00
SCHEDULE -11 S T
. OPERATING & ADMINISTRATIVE )
- & OTHER| EXPENSES R R
Salaries ' 60,000.00 . 60 000 00
Accounting Charges 15,000.00 - 15,000, OQ RIS
Advertisement & Pubiicity 3845.92. . 430972 .
Bank Charges 7,268.00 . 13,198.00 -
. Telephone Charges . 22,663.00° 19,763.00
. General Expsnses 12.12 18,648.00 .
Interest Paid Lo 107,00
Listing Fees 10,500.00 . - .'95,018.00 .
Filing fees , 4,500.00 14,500.00
Demat Charges - - 837.00
Trade Licence 1,880.00 - 5,000.00 -
Depository Charges 37,249.00
Rent 24,000.00 - 24,000.00
Professional Charges 3,010.00 - T
Auditor's Remunaration : :
For Audit Feas 2.000.00

- .3.520,00, 8

~56,060,04




MARIGOLD GLASS INDUSTRIES LTD o _
SIGNIFICANT AC(,OUN'I ING POLICY & NOTLS ON ACCOUNl ANNEXED TO AND FORMING

PART OF THE BALANCE SHEET AS AT 31°" MARCH, 2009 AND PROFIT & LOSS ACCOUNT ’
FOR THE YEAR ENDED ON THAT DATE:

12. i) SIGNIFICANT ACCOUNTING POLICY:

a) The financial statements have been prepared under the historical cost ‘oon\/ontloil, in
accordance with generally accepted principles, following aoc,ountlng st:mdarda nnd mhm
provisions of the Compunies Act and gaing concern concept. .

b) Generally Mercantile System of accountmg is followed except d1v1dend unascertamed
items, filing fees. , :

¢) Items of Income & Expendlture are recogmzed on accrual basis generally

d) Depreciation on fixed assets i.e. ,on Capital Work In Progress has not been. charged as the
same is not completed and as per the managemont s percoption the value i m not dnmmshcd

e) There is'no investment during the year.

f) Stock in trade are valued at cost, hence no provision for erosion has been taken into: account j '
though ‘there is substantial dlfference between cost & market value of shares Lo

2) Provxsmn for Gratuity has not been made in the accounts, as there is no such llabxhty

h) Provision for Income Tax and Provmon for FBT hnw been made a8 pm pmvlqmn of” tlw
lnecome Tax Act and rule made there under.

i) Contingent liabilities are not provided for- Rs. Nil
ii) Segmental Reporting

The Company’s major business trading in Shares & Securities and all the other activities of. the

Company revolve around thé main business and as such there is no separate reportable segments

as per the Accounting Standards (AS-17) as * Segmoent Roporting” vmmcl by the Inatitie of

Chartered Accountants of lndia.
iii) Related Party Disclosures

L

Disclosures as required by the Accounting Standard 18 “Related. Party Dlsclosures
issued by the Institute of Chartered Accountants of India.

A. Relatlonshlp are given below

a) Directors (cxlslmg) 1) Shree Aditya Parakh and 7) bhm, Niwa$ bmg,hoc
3) Shree Shakti Khaltan

b) Groilp Companies where common control exists : Nil

. et . . L ‘ | | Ltd -
B. Transaction with related Parties : Nil .~ . R %I Mangold Glass IdeUS"'es B




C. Amount dutstanding (Receivablc/Payablé) as on 31,03.2009 Nil

Earning Per Share o S
_ 2008-09 1200708

a) Calculation of weighted average : '

(no. of Equity shares of Rs. 10 each)

No. of shares at the beginning of the period

Shares issued during.the year

No. of shares at the close of the period

Weighted No. of Equity shares during the period

50,00,800
NIl
50,00,800
50,00,800

50, 00,800
NIl
50, 00,800
50, 00.800:
1,36,651

b) Net . Profit for the period attributable to Equity shares (in Rs.) (1 81 ,006).

¢) Basic & Diluted earning (in Rs.) per shares 0.02

(0.004)
V) Deferred Tax

As the Company has no fixed assets (nelther charges in P & L A/¢c nor claimed under LT. Aot~
hence no deferred tax liability) and the Company has substantial carried forward business loss
under the Income Tax Act, 1961 but it is-not sufficiently assured to: have taxable income in the. "
foreseeable future, the deferred tax assets hav not been recognized. This is in accordance with
Accounting Standard (AS22) “Accounting for taxes on income™ Account xssued by the Instxtute'
of Chartered Accountants of India. :

Additional inf’ormation pursuant to the provision of Paragraph 3 of Part Il of Schedule VI of the
Companies Act, 1956 :-

vi)

a)  Expenditure on employees who were in receipt of or entitled to receive remuneration of not
less than Rs. 24,00,000/- per annum, where employed for whole year or Rs. 2,00,000/- per
month , where employed for a part of the year and number of such employees ~ Nil

. (Prev:ous year- Nl]) :

b)  Earning / Qutgo in foreign currency on l‘\porl/lmporl of uouds on RO, B./C. l F. b&mia- le
(Previous Year — Nll) : S .

c) Quantltatwe information in respeut of goods traded/manufactured durmg the year are as-:
under —

Particulars Opening Stock | Purchases -~

Quantity

Value (Rs.)

Quantity..

- Value (Rs.)

Shares (Nos)

1409208

LUI8I008)

Sales

S53695559.19

A20200439.19) © L

120000

Closing Stoc

(')() ; 7()0) _—

26000000

K

Quantity

Value (Rs.)

Quantity -

Value (Rs.)

| (34465120) |

Shares (Nos)

172500
(65500)

51550000
(1075000)

1356708

1728109559.19~

(1409208)

Notes: (Previous Years Figures are given in the Brackets)" _

vi)

releasable at book value

made.

#or Mangold Glass industries’ Lm :
?fvwx\\&f
- Director

1(53695559.19) |

As per Managements, perception the Loans & Advances so given are good in nature and.
» therefore provision for sub standurd assets and NPA has _not been




vii) As per Managements, perception the Long term Advance so received against future sale of - '
shares from various parties ure refundable on demand if shares are riot sold to them at market
o price in future as pec their order. .

viii) Certain Debit & Credit balance including Sundry Debtors and Creditors, bank balances and
advances are subject to confirmation and reconciliation thereof.

ix) [n the opinion of the Board of Director, Current Assets Loan & Advances have a:value on the
realization in the ordinary course of business at cost equal to-amount at which they stated-in the
Balance Sheet save & subject to disclosures made any where else in'this Annual Report

For Rajesh Kumar Gokul Chandra & Associates
Chartered Accountants

(Rajesh Kwn
Proprietor

r Agarwal)

Place : Kolkata

Date : 28.05.2009

. . ¥or Marigoia Glass tndustries Ltd

T AT

- Director.

B‘or- M‘an.gotd "Gl_aé's gxdus:r;'eshtia _

gy

Y prector




iii.

MARIGOLD GLASS INDUSTRIES LTD.

INFORMATION PURSUANT TO PART {V OF SCHEDULE Vi TO THE COMPANI.ES AC'ff, 1956

REGISTERATION DETAILS

- State Code 21
Registration No. " 57785
BalanceShest Date 31.03.2009

CAPITAL RAISED DURING THE YEAR ( AMOUNT IN Rs.000)

Public Issue Nl Right issue
Bonus lssue Nil ~ Private Placement

POSITION OF MOBILISATION AND DEPLOYMENT OF FUND (AMOUNT IN RS.)

~ Total Liabilities : Total Assets
Sources Of Funds : . : . Application Of Funds -
Paid up Capital. , 47,771,086.00 Capital Work in-Progress
Reserves & Surplus 15,555,757.00 Net Current Assets
- Accumulated losses
-63,326,843.00

PERFORMANCE OF THE COMPANY *

Total income
Total Expenditure
Profit Before Tax
Profit after Tax
Earning Per Share
Dividend Rate {%)

Nif
Nil -

'2,632,368,00
58,755,645.69 -
-4,938,829.31 _
'63,326,843.00 -
{Amount in Rs)
26,314,5368.20
26,156,060.04
158,476.16
- 136,651.05 -
- 0.03°

GENERIC NAMES OF THE TWO PRINCIPAL PRODUCTS! SERVICE OF THE COMPANY

(as per momantary terms) _

Products (Trading in shares & other in,comes)
ITC litem code No. NA

in terms of our report of even date annexed

For Rajesh Kumar Gokul Chandra & Associates

Chartered Accountants

(Rajesh Kum arwal)
Proprietor '

Place: Kolkata

Date: 28.05.2009

t clkata
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0

For Marigoty Glass Industries ttg

. Director

FOr Marigoia Gﬁés‘s'm'qusmes Lig -

‘_ Direcior



MARIGOLD GLA

AUDITORS’ CERTIF ICATE

The Board Of Directors
Marigold Glass Industries Ltd.
8, Ganesh Chandra Avenue,

1* Floor, Saha Court
Kolkata-700013

We have examined the attached Cash Flow Statement of MARIGOLD GLASS INDUSTRIES
"LTD. for the year ended 31% March, 2009. The statement has been prepared by the company in-
accordance with the requirement of clause 32 (as amended) of listing ‘agreement with' Stock
Exchange and is based on and is in agreement with the corresponding Profit & Loss Account .

and Balance Sheet of the: Company covered: by our report: dated 28" May, 2009 to the member
of the Company , :

For Rajesh Kumar Gokul Chandra & Assocmtea
Chartered Accountants ’ :

- (RajesH [mar Agal"_v,;'al')v-:' S
"~ ,,»j‘rf E Proprietor
) \\Membersmp No: 058769 -

Place : Kolkata

Dated :28.08.2009

For Mangold Glass lndusmes Lxd

%“L

Darecto:

EaR

For Mangoia Glass Industries Lta .7 -

Direcior.



MARIGOLD GLASS INDUSTRIES LTD. _ -.
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2009 '
(Pursuant to clause 32 of the hstmg ag,rcement)

Asat - - " Asat

, : 318t March, 2009 31st-March, 2008

A Cash Flow From Operating Activities (Rs ) (Rs.) -

" Net Profit Before Tax & Extra ordinary ltems ' - 158 476. R '(17:9.'-59.:6.)‘ o
Add/Less: Non Operating items ) 20.‘292 - ' e
Operating Profit before Working Capital Changes | 1 38i;1 84 R - (179,596). ‘
Adjustment for: o ' .
Trade & other receivables . A . (49,950,000) - .
Loan & Advances (Operating) : 15 089 878 . . 27,390,009
Stock in Trade _ , 25,550,000 - (33,390,120)
Other Current Assets , o o 976 ,780 - 9,199,736
Trade Payable & other Liabilities - 7,379,024 - . (1,663,520)

. Income Tax Paid : : 10,073 » _.(1,430)
Net Cash Flow from Operating Activities . (806,061) .+ - 1,365,079

B Cash Flow from Investing Activitigs | V
Work In Progress (security money of Land) . . : ‘ -
Net Cash Flow From Investing Activities - e -

C Cash Flow from Financing Activities ' ) - _
Share Premium Received . e ~
Net Cash Flow From Fmancmg Actlvmes ) e R

~Net Increase in cash & cash equivalent(A+B+C) ' : (806,061) ' 1,365,079 _

“Opening Balace of Cash & Cash Equivalent 1,687,187 L 322,108
Closing Balace of Cash & Cash Equivaient 881,126 1._687‘187

in terms of our report of,evenﬁ.(j\a;e.a,nlxexed *

For Rajesh Kumar Gokul Cha;\-dra & Associates
Chartered Accountants

(Rajesh K  Agarwal)
Proprietor '

Ptace : Kolkata

N ' sstries L0
\d Gless indus .
. §ot Marigo .
- Pirecior

“{dqsmes Ltd - '
@5@@@”@'

Dated : 28.05.2009




