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NOTICE -

Notice is hereby given that the 63" Annual General Meeting of Hardcastle & Waud Mfg Co. Ltd will be held at the registered offlce of the Company at

Netivali Baug, Kalyan (East) - 421 306 on Wednesday, the 30" September, 2009 at 10 a.m. to transact the following busmess

ORDINARY BUSINESS:

1. Toreceive, cansider and adopt the audited Balance Sheet as at 31 March 2009 and the Profitand Loss Account forthe yearended on that date and the reports
of the Directors and the Auditors.

2. Toappoint a Director in place of Mr N S Kamavat who retires by rotation and being eligible offers himself for reappomtment

3. Toappoint Auditors and to fix their remuneration.

SPECIAL BUSINESS:

4. Toconsiderandif thought fitto pass the following resolution as an ordinary resolutlon
“RESOLVED THAT Mr O P Adukia be and is hereby appointed as a Director of the Company.”

5.  Toconsider andif thought fit to pass the followmg resolution as an ordinary resolution: -

“RESOLVED THAT sitting fees payable to the Directors for attending meetings of the Board and Commmees thereof be and are hereby |ncreased from Rs500fo
" Rs 2000 each pursuant to Sectlons 309 and 310 ¢f the Companies Act,1956.” :
NOTES:

1. - An Explanatory Statement pursuant to Section 173(”) of the Companies Act, 1956 relating to the items of special businessis annexed hereto.

-2, Amemberentitiedto attend and vote at the meefing is entitled to appoint a proxy to attend and vote instead of himself and a proxy néed not be a member of the Company. .

Proxies, in order tobe effective, must be deposited at the Regxstered Office of the Company not less than 48 hours before the commencement of the meeting.

3. TheRegister of Members and Share Transfer Books of the Company will rerain closed from 29%-September, 2009 to 30" September, 2009 (both days inclusive).

4. Members who have not collected their new share certificates so far are advised to do so by surrendering their old certificates for shares in the Company. elther in
_person or by sendmg through postto the Regvstrar° & Transfer Agent of the Company, in their own interest. ‘

Registered Office: T ’ ) . - " By Order of the Board of Directors

Netivali Baug, _ T B , .

Kalyan-421306 - _ , ' - ' B L. Jatla

Date: 31st July, 2009 ' ‘ ) _ - ’ : Managmg Director
: : " - Annexure to the Notice

Explanatory Statement i pursuant to Sectlon 173(2) of the Companles Act, 1 956
ltem No. 4
Mr O P Adukia was appomted as an Additional Dlrector by the Board at its meeting he!d on 21.4.2009 wef 1.5.2009 under provisions of Section 260 of the Companies
Act, 1956. He will hold office till the date of the ensuing Annual General Meeting, Anonce has been received froma member srgnlfymg his intention to propose MrOP
Adukia’s candidature for the office of Director.
Mr O P Adukia, an experienced Company Executive has\ been assomated wuh the Company in various capacities since the year 1993 and possesses over 50 years'
of experience inindustrial and business management. The Board considers that it would be inthe interest ofthe Company to avail MrO. PAdukla s services as amember
of the Board and accordingly commends the resolution for your approval. . ’
Except MrO P Adukia, none of the directors is interested in 1 the resolution. _ o
ftem No.5 . . ) . e
The present sitting fee of Rs 500 being too inadequate, it is proposedto increase the sald fee to'Rs 2000 payable to each Director (except the Managmg Director) for
attending meetings of the Board/Committees thereof. The proposed new sitling fee is within the permissible limits under the Company law.
Allthe Directors except the Managing Director are interested in the resolution. -

Registered Office: . : - ' : . By Order of the Board of Directors — u

Netivali Baug, _ . - . _ . .
Kalyan-421306 o ) ’ . ’ : B.L.Jatia
Date: 31st July. 2009 - : ' ' - Managing Director
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DIRECTORS’ REPORT o o ' o - has received requisite notice-together with deposit as provided under Section

Your Directors present the 63° Annual Report ofthe Company, together withthe 257 of the Companies Act, 1956 from a shareholder proposing the appointment
audited Statements of Accounts for the year énded 31 March, 2009. ~* of MrOPAdukia as a director. '
1 FINANCIAL RESULTS AND APPROPRIATIONS 5. AUDITORS '
) - .- 7 Membersare requested to appoint auditors to hold office from the conclusion’
Year ended Year ended of the ensuing Annual General Meeting untif the conclusion of the next Annuaf
31 March,2009 31March,2008 . General Meeting and to fix their remuneration.-
(Rslacs)  (Rslacs) . 6. -ENERGY, TECHNOLOGY AND FOREIGN EXCHANGE
Profit before Interest, Depreciation L ' ' " . Details of eriergy conservation, technology absorption and foreign exchange_
and Exceptional ltems . 95.71. 677.53 eamings and outgo as required by Section 217 {1)(e) of the Companies Act,
Interest . . o 12.61 - 1882 _ 1956, read with the Companies (Disclosure of Particulars in'the Report of
. L S o ) _ ’ : Board of Directors) Rules, 1988 appearin the Annexure to this Report.
Depreciation : R X S 27.93 :
- : SR g ( 7. PARTICULARS OF EMPLOYEES
Exceptional ltems - S - (505.07) Particulars of em : i
. ) . } - _ ployees covered by Section 217(2A) of the Companies
Prior yearAdjusrments ‘ - (1029} - (1058) Act. 1956 read with the Compames (Pamculars of Employees) Rules, 1975
ProfitBefore Taxation . . 5897 114643 are as under - _
. . : B T . Name &Age |- Desrgnah_on - . Total OLElrfna(mns Date of | Previous Percentage
Provision for Taxation , - 536 . - : 13620 - ' : B i s ‘;M n o Emr ol Sty
: L - - . 3 . Rs| - .. | Employment heid
Deferred.Tax' s (8‘18) 40.58 Mr B.L. Jatia Chairman & | 21,68,544 | B.Com. LLB [26.05.1994 | Houghton
Fringe Benefit Tax : : 381 - 5.56 (65 Years)  {Managing Director 41 Years  |Hardcastle
o . e E—— . A ’ (India).Ltd- |
NetProftafterTaxation .~~~ . = 57.98 - 96409 ' ' R
. L o ‘ Notes:1. Remuneratron includes salary, company’ s contrrbutron to provident
Balance b from_Prevrous Year_ - 2085.04 o _1&95 - fund, house rent allowance and monetary value of perguisites.
Cariedforward. _ . 014300 8504 2. Theempioyment of the Managing Director is contractual.

8. DIRECTORS’ RESPONSIBILITY STATEMENT |
With a viewto strengthen the flnancral posmon ofthe Company, no dividend payout As required under Section 217(2AA) of the Companies Act, 1956 your
is being recommended. L - Directorsstatethat: :

2. OPERATIONS ‘ o o _a  inthe preparation of the annua aocounts the applrcable accountmg
As a part of the continuing process of business re-engineering the Company * standards have been followed;

Y

- discontinued its activity of manufacturing synthetic resins during the year. . b, theaccounting policies selected and applied are consistent and the
. This coupled with sale during the last year of the Company's Sealants & - judgements and estimates made are reasonable and prudent so as to
~ Maintenance Products business and the general slow-down in the economy , give a true and fair view of the state of affairs of the Company at the end
has impacted the tumover of the Company during the year (Rs 1362.80lacs . - ofthe financial year and of the profit of the Company for that period;
-againstlast year's Rs 3434.96 lacs). »¢.  properandsufficient care has been taken for the maintenance of adequate
However, the profrt before depreciation and without consrderrng income accounting records in accordance with the provisions of the Companies
generated from sale of fixed assets at Rs 83.10 lacs compares favou rably - " Act, 1956 1or safeguarding the assets of the Company and for preventing
against last yearsRs 74.22lacs. : oo - and detecting frauds and otherirregularities;
Asforoutlook for the current year, it s difficult to make aforecast at thisstage - - . d. " theannual accounts have been preparedona gorng concem basrs

in'view of the uncertain prospects of the economy eventhoughthereisa g SECRETARIAL COMPLIANCE REPORT
cautious sense of optimism in government and other agencies concemed. -
The Company has invested Rs 208.40 lacs i inthe equity capital of Global
Trendz Retail P.Ltd, which is engaged in the wholesale business of readymade
garments. The said company became a subsrdrary of your company for a
brief period during the year,but has ceased to be so with effect from 29"

Copy of a certificate from a secretaryin whole-time practice certifying that the
Company has complied with the provrsrons of the CompamesAct 1956 is
annexed to this report.

10 EMPLOYEE RELATIONS

: January, 2009. - - . _ _ Relations with employees dunng the year continuedto be cordial.
13 pusLc. DEPOSITS _ B 11, ACKNOWLEDGEMENTS. :
" No deposits were accepted during the year L ' " The Board srncerely thanks all stakehoiders fortheir continued suppon
4. DIRECTORS . ' o , .
" In accordance with the provisions of the Companies.Act, 1956, MFN S - : ‘ .. On Behalfoftrre Board

" Kamavat retires by rotation at the ensuing Annual General Meetrng but berng
eligible, offers himself for reappointment.

Mr O P Adukia was appointed as an Additional Director w.e.f 1.5. 2009 He
* holds office fill the date of the ensuing Annual General meeting. The Company

- Mumbai, S ' v‘-' : : . BL. Jatia
31%July, 2009 . ' V‘Chairman&,Managing'Director

T 3-
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ANNEXURE TO THE DIRECTORS® REPORT

.Information under Section 217(1)(e) of the Companies Act, 1956 read with the, ~

Companies (Disclosure of Particulars in the Report of Board of Directors) Rules,
1988.and forming part of the Dlrectors Report forthe yearended 31¢ March 2009.

| A. CONSERVATION OF ENERGY .

a.  Appropriate measures to derive optimurh benefit ofv energy-saving

_ : r 1. Specific areasin which R & Dis carried on by the Company:
equipment and energy-efficient technology for the production processes )
are part of operational policy of the Company. ' The Compaan R&D actnvmes are almed at developlng new products/

] processes, product upgradatxon and cost reduction. .
_ ' 2. Benelits derived as result of R& D
" b Power & Fuel Consumption . ' . - ‘ ) -
_ B The R & D activities have helped the Company in streamflining and
) Electricity improving its manufacturing processes and product quality, development
. v of products for wider and newer applications, diversification, optimisation
(8)- Purchased* of product costs, rendering of technical services to customers and
s : ) adopnon and absorption of technology
Units(000: ' &6 157
ns000s) S _ , 3. FuturePlan ofAction"
TotalAmount (LacRs) . - 43 . B850 o 3
o A S _ Under Review.
A Rate(Rs per Unit).- 659 542 _ L
verage ha ( per tni) - 4. ExpenditureonB&D
) Owngeneration 200609 2007-08
(i} Through Diesel Generator Hvs Lacs. * - . Rs _Laps _
Units perfitreof diesel ol 199~ 199 b. Recuring . %
CostUnt(Rs) . 181 17290 fod Lo 3%
. c. TotalR&DExpendituré as . -
(i) Thmugh SteamTurblne/Generator NiL NIL | " percentageol Tumover . 0.05% 0.12%
i) Coal S NIL NIL™ ¢, FOREIGN EXCHANGE EARNINGS AND OUTGO
i) Fumace O _ , _ , . 'Forelgn Exchange eamed and utlhsed was Rs 44.29 lacs. and Rs 233 69
Quaniity (Kiolires) o B e lacs respectively.
" TotalAmount(LacRs) - © - 461 1246 On Behalf of the Board
, _Average Rate (Rs perkllomre) o 24947 18924 o Lo
“iv) - Others - S Mumbai, . A - B.L. Jatia
‘ - S , :  31%July, 2009 ‘ .. Chairman & Managing Director
Quantity (Kilolitres) -~~~ PR - T : ~ :
Total Amount (Lac Ré) R ' 0.33 : 095 .
Average Rate (Rs pef kilolitre) . 82324 773

c. Consumptlon perumtof productlon ’

Since the Company has different product fines with several formulations, itis

not feasibie to compute this figure.

B. TECHNOLOGY ABSORPTION

Research & Development (R& D)
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| The Members
Hardcastle & Waud Mfg Co. Ltd

"I have examined the registers, recards, baoks and papers of Hardcastle & Waud
Mtg Co. Ltd as required to be maintained under the Companies Act, 1956 (the Act)
andthe rules made thereunderandalsothe provisions containedin the Memodrandum
and Articles of Association of the Company for the financial year ended on 31¢
March,2009. In my opinion and to the best of my information and according to the
examinations carried out by me and explanations fumished to me by the company,

| its officers and agents; | certify that in respect of the aforesaid financial year:

| 1. The company has kept and maintained all registers as stated in Annexure ‘Al
| - tothiscertiicate, as perthe provisions of theAct and the rules made thereunder
and all entries therein have been duly recorded.

2. . The company has duly filed theforms and retums as statedin Annexure ‘B’
tothis certificate, with the Registrar of Companies, Maharashtra within the
time prescnbed under the Act and the rules made thereunder

3. The Companyisnota private limited company.
4. The Board of Directors duly met 7 times on 30.4.08, 30.6.08, 31.7.08,

notices were given and the proceedmgs were propetly recorded inthe
Minutes Book maintained for the purpose.

5. The Company closed its Register of Members from 29. 09 200810 30. 09.2008
- andnecessary oomphance of section 154 of the Act has been made.

| 6.- Theannual genéral meeting for the financial ye_arended on3ts March, 2008
* - was held on 30" September, 2008 after giving due notice to the members of

- Minutes bock maintained for the purpose.
Noextra ordlnary gerieral meeting was held during the frnancral year.

8. The company has not advanced any loan toits drrectors andfor persons or
firms or.companies referred to in section 295 of the Act.

9. The Company has duly complred with the provisions of Section 297 of the
C Actin respect of contracts specified in that section.

10. The company has made necessary entriesin the regrster mamtarned under
’ section 301 of the Act.

to be obtained by the Company

" | 12. The Board of Directors has duly approved through its duly consmuted

committee the i issue of duplicate share cenmcates by the company.
13. The Company: .

@) hasnot made any aHorment of securities dur'mg the said year. it has
delivered all the certificates on fodgement thereof for transferfransmission
orany other purpose in accordance with the provisions of the Act

(). has not declared and/or paid any drvrdend

~ (i) has no amounts lying in unpaid dividend account for transfer to the
. Investor Education and Protection Fund; and

(iv) has duly complied with the- requirements of sectlon 217 of the Act
of directors have been duly made.
appointment did not require approval of Central Government.

16 The Company has not appointed any sole-selling agents”
17.". The Company has apphed for necessary approvals of the Central

. 8.9.08,31.10.08,14.11.08 and'22.1.09 in respect of which meetings proper '

the company and the resolutions passed theréat were duly recordedin the,

11. No approvals of thenature specn‘red in Sectron 3 14 of the Actwere requrred )

14. The Board of Directors of the Companyisduly oonstrtuted andthe apporntments

15. The appointment of Managmg Director was made in compliance with the -
- provisions of Sections 269 read with Schedule XIi! to the Act. The sasd :

Govemment, Company Law Board, Regional Director, Registrar and or any
other prescnbed authorities under the various provisions of the Act as detailed
below -

1. Approvai to Apporntment of Cost Audrtor :

‘18_. The directors have disclosed therr interestin otherfrrms/compames to the .
. Board of Directors pursuant to the provisions of the Act and the rules madg

“thereunder.

19. The company has notissued any shares/debentures/other securmes dunng

the financial year. Co

.20, The cornpany has not bought back any- shares durrng the financial year

ending 31*'March, 2009. .

21, The company has not issued/redeemed any preference shares/debentures

dunng the year.

22. Sincethe Companydld not declare any dividend, offered/issued any. nghts/
bonus shares during the year, the question of keeping in abeyance, nghts‘

thereto pending registration of transfer of shares does not arise.

23 '-rhe Company has not accepted any deposits or taken any-loans during the
year within the meaning of sections 58A and 58AA read with the Companres
{Acceptance of Deposrt) Rules, 1975.

financial institutions, banks and others during the financial year ending
31.3.2009 are within the borrowing limits of the Company. These borrowings
- did not éxceed the limits prescribed in Section 293(1)(d) of the Act.

25. The foans tofinvestments made in other bodies corporate arein compliance
with the provisions of the Act and necessary entries have beenmadeinthe -

register kept for the purpose. -

2. The Company has not altered the prowsrons of the Memorandum wnh
respect to situation of the Company’s registered office from-one state to
another during the year under scrutiny.

: 27. The Company has not altered the provisions of thé Memorandum wrth

respect fo the objecis ofthe company during the yéar under scrutiny.

28. The Company has not altered the provisions of the Memorandum with
" tespect to name of the Company during the year under scrutiny.

-.29. The Company has not allered the provrsrons of the Memorandum wnh

respect to share capital of the Company during the year under scrutiny.
30. The Company has not altered its Articles of Association during the year.

31. No prosecution has been mrtrated againstor show cause fotices recerved by
T the Company underthe Act.”

. 32, The Company has not received any security from ts employees during the

“ year under certification as per provisions of section417(1 ) oftheAct.

33. The Company has deposited both employees’ and employeﬁs contribution to -
Provident Fund with the prescribed authority pursuant to Sec.418 of the Act.

Shailesh A. Kachalia
' CP: 3888
Company Secretary

Place: Mumbai
Date: 28" July, 2009 - .

24. The amounts borrowed by the Company from directors, members public, |

"-5—



HARDCASTLE & WAUD MANUFACTURlNG COMPANYeLlMITED

ANNEXURE A ‘ )

Registers as maintained by the Company - -
Register of Charges u/s 143(t):

Register of Members u/s 150.
Index of Members u/s 151(1).
Minutes Book of General Meetings us 193( 1)

-Minutes Book of Board Meetmgs Ws193(1) - Lo
Books of Accounts u/s 209(1) incliding Regtster of Frxed Asséis
Register of Contracts w/s 301 :

Register of Directors u/s 303
Register of Directors’ Sharehotdings u/s 307.
. 10 Register of Investments & Loans uls 372A.

© e N OO, wd

1 C ShalleshA Kachalra
.Place: Mumbai o

, ~ CP: 3888
Date: 28" July, 2009 " Company Secretary o
ANNEXURE B '

’ ' Forms and Retumns as filed by the Company W|th the Registrar of Compames
Regional Director, Central Govemment or otherauthontres dunng the fmancrat year
“ended on 31 March, 2009. ‘

1. Foms23AC& 23ACA Balance Sheet and Protrt &Loss Account tor the
year ended 31.03.2008 filed u/s 220(1). ’

2. Form66 - Compliance Certificate underRuIe 3(2) of Companies (Comphance e

Cemhcate) Rules, 2001. _
Form 20B - Annual Retum made upto 30 09. 2008 (AGM) filed u/s 159(1).

Form 23— Authority to the Board of Drrectorsto acqurre secuntres makrng of
loans efc. u/s 372A.

Sharlesh A Kachalia
CP: 3888

Company Secretary

| Place; Mumbai .
Date: 28" July, 2009

REPORT OF THE AUDITORS TO THE SHAREHOLDERS

1. Wehave examined th> attached Balance Sheet of Hardcastle & Waud Mg

. Co. Ltd as at 31 March 2009 and also the Profit & Loss Account-and the
_ CashFlow Statement annexed thereto for the year ended on that date. These
financial statements are the responsibility of the Company’s management.

. " based on our audit.

2. Weconducted our auditin accordance wrth the audltrng standards generally :

acceptedin India. These Standards require that we plan and perform the audit

- toobtain reasonable assurance about whether the financial statements are

free of material misstatement. An audit includes examining on a test basis,

evidence supporting the amounts and disclosures in the financial statements,

An audit also includes assessing the accounting principles used and significant

" estimates made by management as well as evaluating the overall presentation

of the financial statements. We believe that our audit prowdes areasonable
basis for our opinion.

3. Asrequiredbythe Compantes (Audttor’s Report) Order, 2003 lssued by the -
. Company Law Board in terms of Section 227 (4A) of the Companies Act, -

1956 we annex hereto a statement on the matters: specmed in paragraphs 4
and 5 of the said order.

4. Furhertoour oomr_nents in the aforesaid Annexure we report that:

i) )

8 = Wehave obtained all the information and explanatlons which to the best of
" ourknowledge and belief were necessary forthe purpose of our audit;

" b): Inouropinion, proper books of account as required by law have been kept
" bythe Corripany so far as appears from our examination of those books and
proper retums adequate forthe purpose of our audit have been received from

the branches not visited by us;

, o) The Balance Sheet, Profit & Loss Account and Cash Flow Statement deatt

with by this report are in agreement with the books of account and with the
‘retums received from the branches; -

d) . Inouropinion, the Balance Sheet, the Profit and Loss Account and the Cash

Flow Statement dealt with by this report comply with the accounting standards
referred toin sub-section (3C)-of Section 211 of the Companies Act, 1956;

‘e) - Onthe basis of our review of the confirnations made available to us from the

-companies in which the directors of the Company are directors and the
information and explanations given to us, nong of the directors of the Company

s prima facie as at 31 March 2009 disqualified from being appointed as

- director of the Company under Ctause (g) of sub-section (1) of Sectron 274
_ . of the Companies Act, 1956;

fy  Inouropinion, andtothebestotounnformatronandaooordrngtomeexplanauons
given fous, the said Accounts give thé information required by the Companies
~ Act, 1956, in the manner so required and give a true and fair view in

- conformity with the accounting principles generally accepted in India:

~ i) Inthecase of the Balance Sheet, of the state of affairs of thé Company
' as at 31 March, 2009;

+#)  Inihe case of the Profit & Loss Account, of the' Proht for the year ended

. onthatdate;
i) n the case of the Cash Flow Statement, of the cash flows tor the year
"~ -ended onthat date.
For Khare & Co.
‘Chartered Accountants
: . : - Y.P. Shukla
Place: Mumbai S .+ Proprietor
Date: 30* June, 2009 Membership no 16203

" ANNEXURE REFERRED TO IN PARAGRAPH 3 OF AUDITORS’ REPORT |

TO THE MEMBERS. OF HARDCASTLE & WAUD MFG CO. LTD ON THE
ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2009

. Our responsibility is 1o express an opmton on these tmancral statements: we statetha. -

i) a TheCompany has maintained proper records showmg particulars

to be destroyed by fire;

b).  Asexplainedtous, the aforesaid fixed assets have béen physir:atty
" verified by the Management at the end of the year and it has been

reported to us that no material drscrepanmes have been notloed on such '

verification;

¢) The Company has not d|sposed offa substantrat part ot its’ trxed assels

during the year:

management at the end of the year,

b)  Inouropinion and according to the mformation and explanations given
to us, the procedures of physical verification of inventory followed by

the Company andthe nature of its business;

including quantitative details and situation of fixed assets acquired - '
: subsequent to 1¢ January 1973. Records pnorto that date are reported

ltis reported that the mventory has been physrcally verified by the

the management are reasonable and adequate in relatron tothesize of .
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i

ivj

v)

vi)
vii)

1 viii)

¢) The Company has maintained proper records of inventory and as

explained to us, the discrepancies noticed on physical venflcatlon of _

theinventory werenot material; . - \

a)  The Companyhas granted unsecured toans aggregatmg toRs. 155.00
- lacs during the yeartoa company coveredin the register malntalned
under section 301 of the Companies Act, 1956; -
b In our opinion and according to the information and explanatrons glven
". tous, therate of interest and other terms and conditions of such loans
arenot prima facie prejudicial to the interest of the Company;

'¢c) TheCompany has taken unsecured loans aggregating to Rs. 519.40
lacs during the year from two companies covered in the register

- maintained under Section 301 of the Companies Act, 1956;
d) Inouropinion and according to the information and explanations given
_ tous, the rate of interest and other terms and conditions of such loans
‘are not prima facie prejudicial to the interest of the Company;

)  The payments of the principal amounts and interest thereon are regular;

in our opinion and according to the information and explanations given to us,

. there are adequate intemal control procedures commensurate with the size of

the Company and the nature of its business for the purchase otinventory and

fixed assets and for the sale of goods and services. In-our opinion, there is .

no continuing failure tg correct major weaknesses in the |ntema| control
system;

-8)  Accordingto the mtormatlon and explanatlons givento us ,alltransactions

during the year that needed to be entered n the register maintained U/
5301 of the Companies Act, 1956 have been so entered,

B) - According to the information and explanations given to us, these’

transactions have been made at prices which are reasonable having
regard to prevarllng market prices at the relevant time where such
market prices are available;

The Company has not accepted any deposits from the public;

Inour opinionine intemal audit system of the Company is commensurate
withits size and the nature ofits business;

{Me have broadly reviewedthe beoks ofaccounts and other records mainta‘ined

by the Company in respect of Synthetic Resins and Varnishes where

 pursuani tothe Rules made by the Central Goverhment, the maintenance of

ix)

cost records has been ‘prescribed under section 209 (1) (d) of the Companies -

Act, 1956. We are of the opinion that prima facie prescribed accounts and

- records have been maintained andare being made up. We have not, howeve;, -

made a detailed examination of the records with a view to determine whether
they are accuraté and complete; '

a) According to the records of the Company, undisputed statutory dues
including Provident Fund, Investor Education and Protection Fund,

Employees’ State Insurance,.Income Tax, Sales Tax, Wealth Ta'x,,; .

‘Service Tax, Customs Duty, Excise Duty and other statutory dues

“have been generally regularly deposited dunng the year with the -
o appropnate authorities. According to the lnfonnatron andexplanations

giveriio us, no undlsputed amounts payab!e in respect of the aforesaid
dues were outstanding as.at 31 March, 2009 for a period of more than
_sixmonths from the date of becoming payabte,

b), _ Disputed Statutory dues aggregating-to Rs..85.98 lacs that have not
been deposited on account of disputes and matters pending before

appropriate authontres are as under-

Nature of Dues - Forum where dispute is Pendlng Amount

Involved

~ Rs.Lacs

Central Excise Commrssronerof Central Excrse : _ .
' {Appeals}), Mumbai - s,
Central Excise  CESTAT,Mumbai . - B R

' SalesTax - Deputy Comm of ST(Appeals h, _

Murmbai o ' - 267
SalesTax  SalesTax Officer Mumbai - 67.92
SalesTax  SalesTaxTribunal, Kolkata _ C o128
 Sales Tax Sales Tax Tribunal, Chennai .. . - 146

x}) The Company has no accumulated losses and has not incurred cash loss

during the financial year under report orthe rmmedlateiy precedlng financiat

year, .

xi) . According to the information and explanations glven tous, the Company has
not made any default in repayment of dues tobanks. There are no borrowngs
from financial institutions and through debentures;

xii)  Inour opinion and according to the: information and explanations given to us,
the Company has not granted any loans on the basis of secunty by way of
pledge of shares, debentures orother securities;

i) The Companyis nota nidhif mutual benefit tund/society;

) xrv) According to the information and explanations given to s, proper records -

have been maintained by the Company of dealing and trading'in shares,
securities and ther investments etc. and timely entries have been made
therein ;The securities are held by the Company in'its own name;
xv) Accordingto the information and explanations given to.us, the Company has
* not given any guarantee for Ioans taken by others trom banks or financial
institutions; :

xvr) According to the inforriation and explanatrons giventous, no termi loans
were ob*amed bythe company dunng the year; :

xvii} n ouroplnton accordrng tothe information and explanations given to us, and
on an overall examination of the Balance Sheet of the Company, we report
that no funds aised on short term basis have been used for leng term
investment;

xvm) Accordingtothe tntonnatron and explanations givento us, thé Company has

“not made any allotment of shares during the year,

xix) According fo the information and explanat:ons giventous, the Company has
not issued any debentures and hence the questlon of creating security or
- charge therefor does not arise;

xx) - During the year under report, no publici issue has been made bythe Company,

xxi} Tothe best of cur knowledge and belief, and according to the information and
exptanatlons giventous, nofraudonorby the oompany has been noticed or
reoorted during the course of our audit.

" For Khare & Co.
Chartered Accountants
Y.P. Shukla .
Place: Mumbai . Proprietor
Membership no 16203

‘Date: 36 June, 2009

USRS VU




HARDCASTLE & WAUD MANUFACTURING COMPANY LIMITED

- BALANCE SHEET AS AT 31st MARCH 2009 _ o o
Schedule . AsAt . AsAt
. 31st March, 2009~ 31st March, 2008
B : RUPEES - RUPEES  RUPEES  RUPEES -
s S OF FUNDS . B
SHAREHOLDERS’ FUNDS - D -
Share Capital . A 6,119,740 ' . '8,119,740- . :
Reserves&SurpIus ‘ . B 261,595,112 = 267,714,852 254,761,186 . 260,880,936 ..
 LOAN FUNDS . | c - B |
Secured Loans c 9994605 = - 15529274 -
Unsecured Loans : , D 4,605,953 - 14,600,558 6,625,383 22,154,657
o , - 282315410 : 283,035,593
APPLICATION OF FUNDS , - _ ' ' '
FIXED ASSETS . - E L L
" Gross quck' o N - . - 87,636,560 : , 82,575,366
Less: Depreciation -~ - B S 29,284,376 . o 29,351,094
Net Block - o - 3 R © sB3B2184 . 5324212
INVESTMENTS ‘ : CF . 131,932,398 ‘ 128,712,238
. DEFERRED TAX ASSETS (NET) : o : : 6,863,000 _ 6,045,000 -
CURRENT ASSETS ,LOANS & ADVANCES G ' I - ‘
Inventories . » . . : 18,919,087 16,183,707 ..
SundryDebtors .- g o 13150038 - . . . 23970373
Cash & Bank Balances : B S o 14716935 - 61,468,217
Loans&Advances . . . - o - 46620289 C 12135107
’ 9340639 0 113757404
LESS: . . : o ‘ o :
CURRENT LIABILITIES & PROVISlONS . O H- . - R
Liabilties v , _ : o 78427 o 17,286303
Provisions . R - . R . 693244 T 1417,018
I o . emeEn . . wsz .
'NET CURRENT ASSETS S g L 6188 ST 95,054,083 _
L | 22315410 . 2830359 | -
" NOTES AS PER SCHEDULES UAND'W -, - '
As per our report of date attached .
FOrKHARE&CO. h — S B.L.JATIA - |
‘Chartered Accountants : Cr _ ' . ’ Chamnan & Managmg Dlrector'
Y.P.SHUKLA R - - -~ HASMUKH GANDHI
Proprietor s - _ ‘ - .. Director
Mumbai, dated : 30th June, 2009 . . S ‘Mumbai, dated : 30th June, 2009 -
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; PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2009

Chartered Accountants

Y. P. SHUKLA
Proprietor - -

Mumbai, dated : 30th June, 2009 L ' '

Schedule - Current Year . Previous Year -
RUPEES RUPEES RUPEES RU'PEE'S
INCOME : ; P ‘ . ' : :
" Sales ' C - 136,279,680 343,469,601
" Less:: Cenvat - 2990502 133,289,178 7,834,455 - 335,635,146
Oterhcome .- o T - 21,797,082 75964104
- , 155086210 " 411,599,250
EXPENDITURE ] o - ‘ . .
+ Decrease/(Increase) in Stocks ' o 0 {6,804,519) 8,624,533
. Manufacturing & Other Expenses,etc. . K - . ' 153,580,025 : 337,203,011 .
Depreciation - - ' ' 3442455 ‘ 2,953,617
" Less': Depreciation on Trade Marks - , A S , ‘
withdrawn from Revaluation Reserve . e 3,442,455 160,313 - 2,793,304
' ' 150217961 . 348,520,848 -
. PROFIT BEFORE TAXATION & EXCEPTIONAL ITEMS 4,868,249 \63,078,4_02
EXCEPTlONAL ITEMS to- _ - . B L

‘Consideration for Goodwil; Technical Knowhow & Copyrights , : L 50,400,000 ‘

_Profit/{Loss) from dgﬂvative investmentstrading : ' " o - - 106,737 . 50,506,737
PROFIT FOR THE YEAR - 4,868,249 113,585,139
Prior Year Adjustments (Net) - _ .71,029,088 1,058,256
PROFIT BEFORE TAXATION ', 5,897,337 114,643,395 -
Provision for Taxation i s -

Current (including Rs 44,000 for Wealth Tax ; Previous year Rs 40, 000)) - 428,000 - : _13,620,000

. Provision for Earlier Year "108,573 o -

-Fringe Benefit Tax 381,000 _ 556,000.

Deferred Tax (818,000) 99,573 . 4,058,000 18,234,000
NET PROFIT AFTER TAXATION ' - 5,797,764 : 96,409,395
Profit Brought Forward From Previous Year 208,504,637 112,095,242
Balance Carried to Balance Sheet - © 214,302,401 o :208,504;637
Basic and Diluted Earning Per share o 84T 15754

{See Note No. 2 of Schedule ‘M) ’ '
NOTES AS PER SCHEDULES ‘L’ AND ‘M’

As per our report of date attached ,
For KHARE & CO. ‘ B. L. JATIA

Chalrman & Managlng Director

HASMUKH GANDHI ,
Director

Mumbai, dated.: 30th June, 2009




@ 3 --HARDCASTLE & WAUD MANUFACTURING COMPAN¥ LIMITED
SCHEDULES ANNEXED TO AND FORM!NG PART. OF THE BALANCE SHEET AS AT 31st MARCH, 2009 =
As At o As At .
31st March, 2009 31st March, 2008

: * RUPEES . RUPEES ~ RUPEES RUPEES
SCHEDULE ‘A’ ’ Lo o )
SHARE CAPITAL
AUTHORISED L o - . X

" 50,00,000 Equity Shares of Rs 10 each ' ' S C o - 50,000,000 . 50,000,000 .

1SSUED, SUBSCRIBED AND PAID-UP ' i : : S ’ ‘ i . -
6,11,974 Equity Shares of Rs 10 each, - ' . : .
fully paid (Of these 1,36,400 Equity Shares allotted - ) ]
as fully paid-up for consideration other than cash) . o - : -
: _ At : 6,119,740 - . © 6,119,740

SCHEDULE ‘B’
RESERVES AND SURPLUS
" 'REVALUATION RESERVE " S o - : R
As per Last Balance Sheet . B . 200,000 o ' 1,510,313
- Less : Depreciation on Trade Marks o : : o . i . :
* transferred to Profit & Loss Account : S - ' 160,313
Less : Transferred to General Reserve N ' . - .© . 200,000 1,150,000 200,000
SHARE PREMIUM ACCOUNT : ' - ' o . - '
- As-per Last Balance Sheet S — o ' » -~ 4,527,831 ' 4,527,831
GEMERAL RESERVE . ‘ o o o ' ’ _ L
As per Last Balance Sheet : ) ~ .. 32,781,476 ' . 31,631,476 )
Add : Transferred from Revaluation Reserve . : ) ) . 32,781,476 . 1,150,000 32,781,476
SURPLUS 'PROVISION FOR DOUBTFUL DEBTS : o ' ' C
As per Last Balance Sheet , ' : : - 8,747,252 : 2,406,966 ' s
Add : Surplus for the year . . T 1,036,152 ..9,783,404 6,340,286 8,747,252
PROFIT & LOSS ACCOUNT ' o ; ’ _ 214,302,401 i 208,504,637
) ' ‘ 261,595,112 . - 254,761,196
SCHEDULE ‘C’ '
SECURED LOANS
FROM BANKS ] ; : .
Cash Credit . - . . ‘ . ' o }
- - Secured by Hypothecation of Stocks and Book- Debts and . 9,994,605 o : 15,529,274
first charge on Company’s Sangam Factory (Land Bunldmgs & Machinery ). . —_— ' L ———
SCHEDULE ‘D’
UNSECURED LOANS .
SHORT TERM LOANS AND ADVANCES ) C ) o - : o
From Others o . ‘ . . - - 4,605,953 : o 6,625,383
| Schedule ‘E’ ) - o . . : M C : _._6'B£’3_8§
FIXEDASSETS - _ ' ) ' o L - .
o N v : ' ' FIGURESINRUPEES
GROSSBLOCK - g DEPRECIATION :  NETBLOCK'
Ason Additions Sales/ As On’ Upto~ For the . On Sales/ As:-On ©. AsOn - As On
. 010408 During Transfes . 31.03.09 31.03.08 Year Transfers 31.03.00 31,0800 31.03.08
. ) : the Year  During the Year ) o - o
- FREE HOLD LAND #1392 - . - 1 5 . - : - . 81392 . 81392 .
LEASE HOLD LAND T 1,135,690 - - 1,135690 - 38717 14,492 - 53,209 1,082,481 1,096,973
BUILDINGS . 33163560  6357.508- - .. - 39,521,068 - 2526218 . 763,508 ’ - 3289726  36231,342 30,637,342
PLANT & MACHINERY : 15,253,290 293,954 2,982,773 12,564,481 7,301,116 504017 . - 1806513 _ 5998,620 6,565,861  7.952,174
WATER EQUIPMENTS 5000 - T50030 . 63% 2,376 ¥ 1" 41,328" 43,704
LABORATORY EQUIPMENTS 786,008~ - 276365 509,643 - 527622 . 23216 . 141105 409738 - 99910 258,386
TOOLS L2916 - - 2916 - 2916 ‘ - - 2916° ‘ :
FURNITURE & FIXTURES 7,511,268 1164670~ 177337 8498601 - 4,688,134 441,798 ' 144345 - 4985647 3512 954 2,623,074
OFFICE EQUIPMENTS . 12,821,044 282985 560462 12543567 . 8,516,791 911989 475909 . 8952871 3590696 4,304,253
MOTOR VEHICLES _ 7,770,168 2,643,257 1684253 - 8729172 1,943,194 . 781,089 . 941,301 ©O1782952 - 6946220 5,826,974
TRADE MARKS © . 4,000,000 - - 4000000 3,800,000 - 3800000 2000000 - 200,000
TOTAL 82,575,366 * 10,742,384 5681,100 - 87,636,560 29,351,094 - 3,442,455 ; 3,509,173 29,;84 376 58,352,184 53,224,272
PREVIOUS YEAR © 789,032,148 19402047 25858820 82575386 50,227,261 53617 23,826,784 , 20351,004 - . 53,204,272

NOTE:1)  Buildings include Bs.1500 { prevmus year Rs.1250 ) being value of fully paid shares in Co - ope'ahve housing socielies. .
) Trade marks (ongmal cost NiL) were valued at Rs 1350 lacs by an indepandent chartered aocoun!ams firm or 30.04. 2001 and are shown fiet of Rs 1310 facs since sold
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SCHEDULES ANNEXED TO AND EORMlNG PART OF -THE»BALANCE SHEET AS AT‘3‘1‘S\ MARCH, 2009

" Investments purchased and sold/iredeemed during the year other than ‘shown above :
1,80,45,032 -  units of Rs 10 each of LICMF Floating Rate Fund - Short Term Plan - Growth Plan -
1,84,27,684 ~ units of Rs 10 each of LIC MF Interval Fund series 1 -Quarterly Growth Plan.

3.66,561 _ units 6f Rs 10 each of HOFC'CMF Saving Plan - Growtti Plan
33,00,666 units of Rs 10 each of HDFC CMF Saving Plan - Whole Sale Growth

. 56,000 equity shares of Global Trendz Retail Pvt Ltd partly paid - .

As At As At
31st March, 2009 31st March, 2008
- RUPEES RUPEES . - RUPEES . RUPEES
-SCHEDULE ‘P’ . ) . )
| INVESTMENTS ( LONG TERM ) (AT COST) (NON TRADE)
-IN GOVERNMENT SECUR_ITIES (UNQUOTED) -
NATIONAL SAVINGS CERTIFICATES :
Deposited with Sales Tax,Excise Authorities,etc 10,600 . 10,600
IN COVERNMENT SECURITIES (QUOTED) ‘ :
) 11.5%  ° Andhra Pradesh Loan 2009- 2,800 2,800
iN EQUITY SHARES OF RS 10 EACH, FULLY PAID (QUOTED) . . - . .
1000 - Equity Shares of Reliance Communication Ltd . . - 690,710 690,710
100 of Bakelite Hylem Ltd . . : . 2,800" R . 2,800 -
150 of Swastik Hubber Products Ltd ) ) : ' 500 694,010 500 - 694,010
IN EQUITY SHARES (UNQUOTED) . .
150 - of Deve Paints Ltd, of Rs 10 each, fuIIy paid . 2,400 . 2,400
10,69,448 of Hawcoplast Investments'& Trading Ltd -, of Rs 10 each, fully paid- 11,362,857 - 11,362,857
1,49,500 #Prewous year 50500) of Global Trendz Reta:l Pvt. Ltd, of Rs 100 each, T .
- fully paid ~ . 14,950,125 5,050,125
5000, - ( previous Year Nil ) Equity Shares of Suvudh| Buildcon Pvt. Ltd ) 50,156 -
5000 ( Previous Year Nil) Equity Shares of Suvidhi Properties Pvt. Ltd . . 50,155
5000 = ( Previous Year Nil ) Equity Shares of Anant Land Developers Pvt. Ltd ‘50,155
2, 94 500 (Previgus year Nil) of Global Trendz Retail Pvt. Ltd, of Rs 100 ’ . -
.each Partly paid Rs 20 each ) - - W : .o :
oo . . 5,890,000 32,355,847 - 16,415,382
-1 IN-8% NON- CUMULATlVE ‘REDEEMABLE PREFERENCE SHARES
"OF RS 10 EACH, FULLY PAID (UNQUOTED) ‘ .
45,00,000 (Previous year 3500000) of Anand Veena Twisters Pvt. Ltd L . ;
~ 45,025,000 35,000,000
IN DEBENTURES (0% INTEREST) OF RS 10,000 EACH FULLY PAID (UNQUOTED) < :
1000 ( Previous Year Nil Jof Suvidhi Buildcon Pvt. Lid o 10,025,000
. 1000~ { Previous Year Nil Jof Suvidhi Properties Pvt. Ltd" ' 10,025,000 . S
250 . ° ( previous Year Nil Jof Anant Land Developers Pvt. Ltd - 2,506,250 22,556,250
INVESTMENTS ( CURRENT) (AT COST) (NON TRADE) '
IN EQUITY SHARES OF RS 10 EACH, FULLY PAID (QUOTED) . . : )
Nil . ( Previous Year 3200 ) Equity Shares of Reliance Industries Lid : e © 8,354,460
Nil (:Previous Year 3500 ) Equity Shares of Balkrishna industries Ltd - - 2,430,373 . -
Nil ~ ( Previous Year 12500 ) Equity Shares of S|yaram Silk Milis Industries Ltd e . - 2,465,597 "13,250,430
IN MUTUAL FUND UNITS OF RS 10 EACH FULLY PAID ’
(At Cost or Market Value being Net Asset Value , whichever is ower) :
748197  {(Previous Year Nil} of Reliance lncome Fund Retail Plan-Growth Plan - 22,500,000 -
554499  (Previous Year Nil) of GSTG - IDFC-SSIF-Short Term Growth 10,000,000 -
~ Nil- . (-Previous Year. 2045382 ) of LICMF Floating Rate Fund - STP - Growth-Plan - - 26,445,327
Nil - ( Previous Year 820175 ) of Tata Floating Rate Fund Long Term - Growth - 8,979,729
Nil LPrevnous Year 2752395 ) of Reliance Monthly Interval : -
und-Series I-Inst. Growth-Plan B - ) .-
Lo - ' - 32,500,000 30,000,000 66,425,056
: o 133,144,507 131,798,278
"Less : Provision for Diminution-in value of Investments © 1,212,109 3,086,040
131,932,398 128,712,238
Aggregate Amount of Quoted Investménts 696,810 13,047,240
Market Value of Quoted Investments - 178,965 10,864,065
Aggregate Amount of Unquoted investments (Net of Provision) . 131,235,588

114,764,998
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HARDCASTLE & WAUD MANUFACTURING COMPANY’UM!TED

SCHEDULES ANNEXED ‘TO AND FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2009 o )
As At As At
31st March, 2009 . 31st March, 2008
RUPEES . RUPEES RUPEES " RUPEES
SCHEDULE ‘G’ ‘ C o ) c
CURRENT ASSETS, LOANS AND ADVANCES N ' . o .
INVENTORIES - R : . , . .
(As certified by the Managing’ Dlreclor) ‘ ‘ ' .
Stores & Spare Parts, Etc. ’ : S ' 144,840 . 397,904
Stock-in-Trade S R ‘ o ' - . - o
Raw Materials & Packing Materials ' o 793,402 . C 4,609,477
Work-in-Process” : : ' S o 34,453 - . ' 988,070
Finished Goods L . o . = '
At Factory - - ) : ' _ o 1,519,859 - 1,697,636
Outside Factory ) o . oo 766,244 . 531,026 :
Trade Goods ) } o . ‘ 15,660,289 - 47,946,392 7,959,594 © 10,188,256
‘ ’ ) 18, 919 087 - ’ - 16,183,707
SUNDRY DEBTORS (UNSECURED) - : : : )
* .Debts Outstanding for a-period exceedlng six months : . - ) ’ i
Considered Good _ : - 5,172,039 - 5,602,417
Considered Doubtiu! . S 1,557,987 . 2,594,139
. . ’ ‘ ' 6,730,026 - 8,196,556
Other Debts- - . _ i - ' e
Considered Good ) : o 7, 977 993 . ] 16,367,956
L . " , 14maM5.- ' 26,564,512
-1 Less:Provision for Doubtful Debts ’ ' ) ‘ - 1,557,987 13,150,038 - 2,594,139 23,970,373
CASH & BANK BALANCES o R S T - i
Cash on Hand- ' . ) . ' . 164,254 218,341
With Scheduled Banks . ' o . : ;
{Including Fixed Deposiis of Rs 1,24,80,551 (Prewous Year Rs 5, 02 85,750} 13,041,679 ) 56,123,907 .
(Fixed Deposlts kept with a Bank as margm Rs 80, 551 (Previous Year.Rs 2, 85, 750) - ’ : . S
Cheques on Hand 1,511,002 14,716,935 - 5,125,969 61,468,217
LOANS,DEPOSITS AND ADVANCES (UNSECURED) '
(Considered good, unless otherwise stated)
Advances Recoverable in Cash or in Kind or for Value to be recelved ) .
“Considered Good v i 41,296,622 - : . 3,742,621
|| Considered Doubtiut . . S 110,000 - 110,000
. . ' _ ’ 4 41,408,622 . - o 3,852,621
- Less : Provision for Doubtful Advances . - ) . 11¢,000 : 110,000
) ) : ' 41,296,622 : 3,742,621
Prepaid Experises oL ) ; L 276,324 ' 294,492
Advances to Employees : . . ’ o 59,258 304,275
Sundry Deposits - : - . " 2,051,262 . 6,824,735
Deposits with Central Excise Depanmenl o ) . 185,548 : : 10,785 -
Advance income Tax (lncludmg Tax Deducted at Source) - . . ’ S 2,751,275 46,620,289 958,199 - 12,135,107
{Net of Prpv;snons) : ' o . — o
. . 2 . © 93,406,349 . 113,757,404
SCHEDULE- 'H’ i ) ' : :
CURRENT ' LIABILITIES ‘& PROVISIONS
CURRENT LIABILITIES : - : . o : - . o
Sundry Creditors (Supplies) - ’ - - 2,681,087 ) : 5,313,816
Sundry Creditors {Others) ) : 4,546,163 ' 11,723,399
Cenvat on -Goods in Stock at Factory . © . 318,027 . 7,545,277 249,088 17,286,303
PROVISIONS - _ S S .- R
Leave Encashment S i ' 423,918 T 1,147,692 -
Ascertained Liabilities - ’ ! ' , o e .
As per last Balance Sheet . ' - - 269,326 o o 292,855 - )
Less : Written back S : e .- 269,326 23,529 . 269,326
Provision for Doubtiul-Debls and Advances 2,704,139 ' ) o "9,044,425
Less~ deducted per Contra from c . : : '
Deblors = . ) : 1,557,987 - . : . 2,594,139
Advances i e - 110,000 ) : . _ 110,000
Excess Prov:ston transierred to Reserves & Surplus - 1,036,152 =~ R 6,340,286,
8,238,521 . .o 18,703,321
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SCHEDULES ANNEXED TO AND FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEARCEI"I!!DEE?‘J%1YSEA“F‘:ARCH 2009

SCHEDULE v

OTHER INCOME )

Interest on long term Investments - -

Other Interest

Dividend Received on Long-Term !nvestments
Dividend Received on Current investments
Rent

Occupation Fees Received -

Profit on sale of Current Investments (Net)
Provision for Ascertained Liabilities written back -
Provision for Diminution in value of Investments written back
Provision for Gratuity written back
Miscellaneous income )

Profit on sales of Fixed, Assets ( Net )

SCHEDULE ‘J’ )
DECREASE/(INCREASE) IN STOCKS
Stocks at Commencement

Finished Goods

Work-in-Process

Trade Goods

Stocks at Close
Finished Goods -

Work-in-Process
Trade Goods

[
-~

SCHEDULE K.

MANUFACTURING & OTHER EXPENSES ETC
Consumption of Raw Materials

Consumption of Packing Matenals

Trade Purchases

Consumption of Stores, Spares etc.

Salaries ,Wages,Ex-Gratia,Bonus, etc..

Salaries ,Wages, Bonus & Ex-Gratia :
Contribution to Provident, Gratuity & other Funds
Employees’ Welfare® Expenses

Power and Fuel

Water Charges

Repairs &-Maintenance
Machinery

Buildings

Others

Rent -

Occupation Fees

Rates & Taxes

Insurance . -

Freight & Forwardmg, etc.

Vehicle Running & Mamtenance
Sales Tax & VAT . .

Rebates and Discounts
Commission & Brokerage

Interest

Bank Charges

Directors’ Fees

Director's Remuneration .
Travelling & Conyance Expenses
Business Convention & Publicity
Telephone Expenses -

Electricity Expenses .

-Gifts Expenses

Hospitality & Entertainment

Legal & Professional Expenses -
Establishment Expenses
Research & Development Expenses
Bad Debts & Advances Written Off
Loss on Sale of Fixed Assets(Net)
Prowsmn for Diminution in. value of Investments

12,498,831
801,724

15111

878,459

502,442

RUPEES

460
- 2,936,431

1,645,559 -
99,250

5,520,000
3,097,334
1,873,931

322178
6,301,889

21,797,032

" 2,228,662
988,070

7,050,508

11,176,326

2,286,103
"34,453

17,980,845

_(6,804,519) -

13,138,186

,404,793

- 83,687,886

9,238

13,619,796

958,015 -
19,350

1,586,012
1,416,904
108,270

364,392
777,786

. 1,178913

6,484,365 .
11,198,007
213,655
1,261,419
229,912
© - 5,500
2,168,544
- 3,861,110
915,164
993,084

" 1,373,366

16,742
1,620,799
3,121,671
70,694
519,090
. 257,362

20,041,040
1,697,221

2,065,405 .

.238,501 -

344,283

-753,676

'PREVIOUS YEAR
" RUPEES

1,662
1,450,548

20,964
3,798,000

965,000 -

7,193,301

- 23509

140,450

3,921,738
58,448,914

75,964,104

.67928,518
1,739,972

11,032,369
19,700,859

- 2,228,662
988,070

. 7,959,594
11,176,326
8,524,533

32,990,446

2,881,812

180,109:470

139,458

23,703,666

2,263,624
31,515

1,336,460

1,311,170
50,000
104,714

505,144 ..

2,320,416

1,400,535

15,472,586
43,963,094

. 870,336
1,881,616

231,279

10,500
689,797
5,948,616
1,443,236
1,486,097
1,251,634
9,508
44,120
2,908.472
5,759,602
398,438

2604210

3,081,440

'337,203,011

e
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 HARDCASTLE & WAUD MANUFACTURING COMPANY‘L\M!TED.

SCHEDULE ‘L

SCHEDULE OF NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
"~ AS AT AND THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009 .-

GOODS MANUFACTUREDITRADED

UNlT CAPACITY PER ANNUM PRODUCTION

"Values in Rs Lacs

PURCHASES STOCK OF FINISHED GOODS SALES
Licenced  Installed” . OPENING CLOSING :
- A . oy -Qty Oy Qy - Value Qy - Value  Qy Value - Ay - Value
Heat Treatment Chemicals & tkl 11,640 - 17 664  809.64 45 ° 77.35 71 14978 655 1,144.68
Salts, Metal Working & : (11640) (11640) (60) = - (1266) (1,330.02) - (73) (87.20) (45) (77.35) (1,354). (1,879.23)
Mamtenance Products : I . ) ) ) . .
Sealants t : - 5 LE 0.82 3 3.92 1 097 7 9.00
_ . = ~(600) (5) (501) . (471.07) (35) (39.56) (3) (3.92) (538) - (928.36)
JInsulating Vamishes t. 410 - 113 - oo 10 6.19 1230 11128
- (4105 - (302)  (330) - (32) (31 .28) (10) (6 19) . (352)  (408.41)
Synthetic Resins t 700 2,000 129 - - - 16 14.42 - 4 - 141 -~ 9552
. (700) {2,000) (385) - - (25) (21.57). (16) (14 42) (394) (218.70)
Others - - - - .o 26.42 - - 235
TOTAL -'836,88 . 101.88 . 179.46 ) - 1,362.80.
(1,801.09) (179.61) - (101.88) (3,434.70)
‘NOTES: : o '
1. Figures in brackets relate to previous. year
2, Quantities of Production and of Sales inciude Inter / Intra Divisional- Trans‘ers
3: . Quantities of sales include excesses.shortages, sampies,captave consumption, etc.
4. installed capacities have been certified by Managing Director and not verified by Auditors, . :
. . : o . : Current Previous
L . Year Year
EARNINGS IN FOREIGNCURRENCY o Rslacs Rs Lacs
F. 0. B. Value of Exports 1823 1282
Reimbursement of aJes Promotion Expenses 26___06 mﬁ
_ . 429 2263
CONSUMPT!ONOF RAWMATERIALS - ) - -
. Unit Qty . Rslacs Qty RslLacs
Vegetable Oils t 14 8.57 46 21.12
Solvents .kl 9 - 3611 298 99.46
Polybasic Acids t .18 8.59 95 4739
Chemicals ' At 58 37.02 8 59.94 -
Oters 409 10189 -
VALUE OF RAW MATERIALS AND STORES & SPARE PARTS CONSUMED T
I N : Rslacs % Rs Lacs %
RAW MATERIALS )

“imported 953 7.25 36.39 11.03

Indigenous 112185 9275 29351 83.97

131._38 ) 100.00 329._90 100.00

STORES & SPARE PARTS —_— —
Indtgenous - 009 100.00 139 100.00

_(_)E 10000 ° . _1_32 100.00

C.LF. VALUE OF IMPORTS - T s - - - -

. {Excluding value of imported items locally purchased)

_ Raw Matenals 941 19.32
Capital Goods - : 058- 124
Trade Goods - 21_13_0 . . 1@

2118 - 18688
EXPENDITURE IN FOREIGN CURRENCY . , - T
Travelling o195 - - 174
Foreign Bank Charges on lmports/Exports 027 0.02
MarketlngExpenses . ﬁ .

12.50 m :
DIRECTOR'S REMUNERAHON - -
Salary 1260 505
Perquisites 758 7 - 1.24
Contributionto P F 181 it 051

21 69 . - 690

Fixed monthly remuneration has been paidtothe Managing Director, for part of the year, within the lirmits laid down in Part I, Sechon Il of Schedule Xilt of the Compames Act, 1956, Due to insufficiency of pr O lor
the purpose of Director’s Remuneration under section 349 of the said Act, rio commission has been paid to the Managing Dlrector

SCHEDULE ‘W’ . . ' ’ .
1)  Significant Accounting Policies . :
] Fixed Assets - . Valuedat cost except Trade Marks which are valued based on vaiuation carned outby mdependem agencies . .
(i) Borrowing costs - Borrowing costs comprising of interest etc. relating to projects are capitalised upto the date of project completion. Other borrowmg costs are charged to Prom
& Loss Account in the year of their accrual.
(i) Depreciation’ - Depreciation on fixed assets is provided on straight ine method in accordance with Schedule XIV of the Companies Act, 1956. However, in case 01 trade marks

" - thebookvalueis writien oft over the fesidual period of the validity of the relevant registration certficate. An amount equalto the additional depreccanon on account
of revaluanon is trans(erred tothe Profit& Loss Account fromthe Revaluanon Reserve. Value of Leasehold assetsis amomsed over the respective resnduaj lease

period L 4 A A
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0d)
(i)

Inventories

tnvestments

Inuentories are valued atlower of cost or net realisablevalue. Cost of own manufactured goods dompnsec of matérials labour and other appropriate overheads
including depreciation. Cenvat on stocks is added to value of stocks. Values ot stocks of raw materials, stores and packrng materials are determined on
first-in first-out basis. :

Long tém investments are velued at cost.Provision for any permanent diminution in value of investments is made, if necessary. Current investments are

- stated at cost or market value, whichever is lower. However, investments under Portfolio Management Services are stated at cost.

' Forelgn Currency
Transactions

Lease )
Revenue Recognisition

Retirement Benefits

All forengn currency transactions are accounted for at prevailing rates onthe respective dale of transactions. Liabilities.

remaining unsettied at the year- “end ae translated at year-end rates. Differences in transactions of assets and liabiliies and realised gains and losses on

foreign currency transactions are recognised in the Profitand Loss Account. : .

Lease Rented are charged/accounted tor in Profit and Loss Account.

Accounts are maintained 6n accrual basis. Revenue recognition is postponed to atater year when itis not possrbte to atrmate itwith reasonable accuracy.

Deterred revenue expenditure is written off over six years.

3 Short-term employee benefits {compensated absenses) are recognised asexpense at the undiscounted amountin the Profit & Loss Account ol the year
in which the related service is rendered based on.actuariat valuations made at the end of the year.

' b) Postemployment employee beneiits are recognised as expensein the Profit & Loss Account for the year in which the employee has rendered services.

: Taxation

impairment of Assets

- Accounting of Derivatives:.

Computation of Basic Earning Per Share

b

The expense s recognised at the present value of the amount payable determined using actuarial valuation techniques at the end ofthe year Actuarial
gains & losses in respect of posi employement benefits are charged to the Profit & Loss Account.
8 Provision for current taxes is made and retained in the accounts on the basis of estimated tax habrlrty as per applicable provisions of the Income Tax
" Act, 1961 and considering assessment arders and decisions of appellate authorities.
b)  Deferred Taxfor timing ditference between tax profits and book profits is accounted for, using tax rates and lawsthat have been enacted or substantively
enacted as of the Balance Sheet date Deferred Tax Assets arerecognised to the extent thereis reasonable certarnty that these assetscan be realised
“ihfuture.

s - Factors givingrise to any indication of any impairment of the carrymg amount ofthe Company‘s assets are appraised al each Balance Shéet date o detenmne

and provide/ revert an impairment foss tollowing Accounting Standard - 28 for Impaiment of Assets.

Realised Income/Losses from dealings in derivative instruments are accounted for aridthe unrealised gains/osses are not considered il the derivative’ agreement

Lisnot completed. Such profits/losses are shown as exceptional items in the Profit and Loss Account.

Current year’ Previous year
a. “Net Profit after taxation inciuding Prior Years’ Ad]ustments {Net)- : .
as per Profit & Loss Account (Rs) . 57.98 964.09 -
No of Equity Shares of Rs 10 each ) S ) 611,974 611,974 .
c) Basic and Diluted Earning Per share (Rs) o ) 9.47 157.54
Deferred Tax Credit for the current year is Rs 8.18 lacs (Prevtous year debit Rs 40 58 lacs).
The break-up of deferred tax assets and liabilities is as under o e
Nature of timing difference ' : Deferred Tax Assets/(Liabilities) Deferred Tax Assets/(Liabilities)
as at 31st March, 2009 ) as at 31st March, 2008 .
" Rslacs " Rslacs
. Deterred Tax Assets . - : C }
Items covered under section 43 B of 1 Tax Act 129 . ) 320
Provision for Doubtful Debts & Advances 515 - 9.19
Provision for MAT u/s 115JB 90.01 . ' R . - 7829
. Provision for Leave Encashment 131 . ) . . 3%
Provision for diminution in value of investments - 375 T « 1049
Carried forward loss under |. Tax Act. 1084 : C . -
Sub-total . 12.34 . 105.07
Deferred Tax Liabilities . . ’ .
Depreeiation (43.71) . (44.62)
Net Deferred Tax Assets/{Liabilities) - ) . 6863, - 6045, °
Related Party Disclosures (as identified by the management and relied by the audltors) - : T
-Control )
MrB.L. Jatia .o
i) Associate Companies -
: Hawcoplast Investments & Trading Limited .
Global Trendz Retail Private Limited . '
Winmore Leasing & Holdings Limited )
ii)  KeyManagement Personnel - h
MrB. L. Jatia, Managing Director .
Transactions ‘with Related Pames in the ordinary course of busrness
CURRENT YEAR (RSLACS) PREVIOUS YEAR (RS LACS)
Associated Key~ Maximum Associated - - . Key Maximum
. Companies Management ~ -.during the Companies Management . during
: C Personnel year . Personnel the year
i Inferestbearing Intercorporate deposits " ) Co : : .
giverv(obtained) duringthe year 15500 . (828.00)
i) Interest paid{Received) during the year S 070 1.2
i) Outstanding includinginterest :
. Receivable : Global Trendz Retail Pvt, Ltd 130.49 . 155.00
Payable:: - - - -
iv}  Purchases of goods 26.51
- v} Commission paid 0.35 - - :
Vi) Rentpaid. 335 . : : . : 535 . i
vii)  Remuneration paid S . 2169 . . - " 6.90
viiiy  Share Application Money Paid . ‘ . .
Gilobal Trendz Retail Private errted 86.95 86.95
ix)  Depositfor premises o ' - . o
Winmore Leasing & Holdings lerted ' 720 55.00. 55.00 §5.00
x) - Outstandmg Credt - . . ) 26.81
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NOTE!
1
:

As 3t31.03.2009 . '  Asat31.03.2008
Obligations atthe beginning of the year” : . 27123 -~ 2696
interest Cost . . . ’ 2.18 . 2.02
Service Cost ' . : ' . : 195 . o347
Benefits Settled . . 9.92) - ) - (119
Actuarial (Gain : : . - 4.76 o . - 3.73
Obligations at eend of the year 6.68 7.2
. Changein Plan Assets . ’ . . ’
- Fair Value of Plan Assets at the beginning of the year . . : 3384 : o 25.31
ExpectedRetumonPlanAsse . s . S 2588 : ) . 2.86
. Contributions - : . i ) - 6.86
Benelfits Settled v . ) - {9.92) (1.19)
Actuanal Garn/(Lo SS) : . S -
Fair Value of Plan Assets at the end of the X) 26.51 i 33.84
Reconciliation of Present Value of th b||gat|on and Fair Value of the Plan Assets .
Fair Value of Plan Assets at the end of th ¥ 26.51 i o 33.84
Present Value of defined benefit oblrgatron af the end of the year ) (16.683 '(27.23]
Asse &ra ili reco nised in the Balance Shee : 9.8 o 6.6
Gratu y Co e year .
Service Cost 1.95 3.17
tnterest Cost . - 218 2.02
Fected Return on Plan Assets 2.59 286
arial (Gain)/Loss 4.76 3.73
Expense reco%msed in the Profit & Loss Account , 3.22 1.40
Assumgl
Interest Rate - 7.50% - 8.00%
Expected Rate of Fteium on Plan Assets . 7.50% 8.00%
Expected Rate of Sal ary Increase : 5.50% . 5.00%
Attritiort Rate . : 1 00% 1.00%

15)
16)

17).

18
19; ?uaran ees and letters of credit issued '/ to be issued upto a limit of Rs 110.00 lacs on behaif. of t?’e Company (Previous Year Rs

Industrial Investment ~ Total Industrial Investment Total
Chemicals - Activities - . Chemicals Activities - .
SEGMENTREVENUE ) . o . ’ : : : . : .
Extemal Sales . . 136280 . 6716 . 1,429.96 - 34470 72.16 . 3,506.86
. Inter-Segment Sales - ) - - - - . - . -
otal Revenue . 1,362.80 . 6716 1,429.96 . 343470 72.16 3,506.86
SEGMENTRESULT 5840% : .- 67.16 8.76 56369 . ax¥ - 605.03 :
UnallocatedC |)mrate( xpenses)ltncome . ! : . 3346 : . . ’ 4063 -
ratmg Profit/(Loss] ) - . o oL 4222 . ’ . 64566
In erest Expense . ' A . , 12.61 ' . - 1881
Interestincome . - . 29.36 : : : 14.52
income Tax (including Defetred Tax/FBT) . ' . ' 0.99 _ " .. 182.34
Net Profit from Ordi naryActrvmes - N . . .. 5798 . - 459.03
Extra Ordinary income : L - - 504.00 - 1.07 < 50506
Net Profit . . : ) 57.98 . . 964.09
OTHERINFORMATION L : ’ : : :
Totatcarraxrng amount of Segment Assets N 1,341.86 1,319.34 . 2,661.20 1,04554 128713 - 2,332.67 .
Add: Un: ocatedCorporateAss els R ) . : : 243 i N 684,72
TotalAs : . ) 2,905.54 T ) .. 3,017.38
. Total carryrngamountolSegmentLrabrtrtres . - 22839 - - 228.39 : 408.58 .- 408.58
Add: UnatlocatedCorporate Liabifities : 267715 . : 2,608.81.
“Total Liabilities . . 290554 . - 3,017.39
Capital Expenditure incurred durmg the year . 107.42 - - C 10742 19402 - . - 194.02
Depreciation for the year : Y. : - 3442 2193 R - 27.93

é‘)t er Non Cash Expenditure . ’ ' . . -

) mbrhtyonpagt(pardshares S . 14865 o T o
tabilt: .

Segment Information tor the year ended 31st March, 2009

Primary Segment reporting - Business Segments : V . '
. - © CURRENT YEAH (RS LACS) . : PREVIOUS YEAR (RS LACS)

Industrial Chemicals segment includes heat treatment prodicts, marntenanceproducts sealants, synthetrc resins and |nsulanng vamrshes The Investment segment relates primarily to the actrvrty of Investment
The operations of the company are entirely in india and hence, there are no other reportable geographrcat segments.

a  TheCompany has enteredinto operating lease arrangements for use of premises. The future minimum lease rental obligations undernonmce!laUe operating leases in respect of such premrses are
Rs 14.17 lacs (Previous Year Rs.9.57 lacs). The Lease Rent Payable not laier than one year is Rs 9.57 lacs (Previous Year Bs 8.06 lacs), payable later than one Year but not later than five years is Rs -
4.60 lacs (Previous Year Rs 1.45 lacs) and pa tzl able later than frve years is Rs Nit {Previous Year Nit). An amount of Rs 14.401acs is expected to be received as future minimum sub-lease payments
under non-cancellable sub-leases as on 31stMarch, 2

b) . The Companﬁhas entered into operating lease arrangements granting use of its premises. The future minimum lease rentals receivable under non-cancellable operating leases in respect of such

Fremrses are Rs 41.601acs (Previous Year Rs 25.00 lacs). The lease rent Receivableé not later than one year is Rs 38.60 lacs {Previous Year Rs 16.00 lacs) Receivanle fater than one year but not later
han five years is Rs 3.00 facs (Previous Year Rs 9.00 acs) and Receivable tater than five years is Rs Nil (Prevrous Year Nil) s
Contingent Liabilities not provnded for ) As at 31st March, 2009 As at31st March, 2008

] o . ) : ) (Rs lacs) - (Fts lacs) -
@ Guarantees ) S o _ g 466 - S 421
b} Claims not acknowledged as debts - . 8329 . L 1592 .

Demands for Excise, Sales Tax, etc. under contest)

Future Pro y may be affected to the extent indicated if such liabilities cr stallrse )
The Company has made payment of Rs 0.06 Lacs (Previous Year Rs 7.09 Lacs} to a Gratuity Fund including insurance premrum charged by LiC.
Other Income (Schedule [} includes income tax deducted at source Rs 24.53 lacs sPrevrous YearAs.21.32Lacs}.

Interest shown in Profit & Lass Account (Schedule K) represents |nterest on loans for other than fixed period . . - ) . .
Details of remuneration to auditors : - ) ‘ Current year '~ ~ - . . Previous year
§ . : : ' . . - (Rs Lacsg - R G Lacg&
AuditFees : R . . . 1.
Tax Audit Fees~ . . ' . o . - 0.15 . ’ L 0.15 -
Certiﬁcate & Other Services . ’ . N ’ 0 4. L . . 0.30
’ 131 ' T 1.45

Sa!es include sales tax/VAT collected Rs 64.82 lacs {Previous Year Rs 152.24 lacs) . All payments towards sales tax/VAT have been debited to the Profit & Loss Account, -
Penses on Research and Devel?ment include Rs 0.66 lac being payment to research and development staff (Previous Year Rs 3.131acs).
ormation as required under Accounting Standard - 15 (révised) : } . - GRATUITY PLAN

Retirement Age ears
To the best of knowledge of the Compan none of the creditors is a “Small Enterprise” wrthm its meamn% under clause (m) of sectron 2 of the Micro, gmatt & XAedlum
Enterprises Development Act, 2006 and therefore principal amount, interest paid/payable or accrued 1o such enterprises is

Exchange difference (net loss) arising from foreign currency transactions amountmg to Rs 0.76 lac (Previous Year net* toss Rs 0.44 tac) has been accounted for
under tfie re dpectrve revenue heads in the Profit'and Loss ‘Account

Loans and Advances include deposits of Rs 1.10 lacs (Previous Year Rs 1. 10 lacs) with Central Excise Deptt and Rs 15. 36 lacs éPrevrous Year Rs 15.27 tacs)
wrth Sales Tax Authorities in resPect of contested demands raised against the Company. Part of these demands pendrng in ad)u ication and/or first appeals is
included under Contingent: Liabilities Not Provided -for.

A-charge has been created on stocks,stores, book debts: and” some fixed assets of the Company in_favour of a bank in consrderatro% ?f tac)rlrty of cash credit,

here are no amounts, due and outstanding, to be credited to Investor Education & Protection Fund as on the date of the Balance Sheet.
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SCHEDULE OF NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
AS AT AND THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

SCHEDULE ‘M’ (Contd)
20) ‘BALANCE SHEETABSTRACTAND COMPANY’S GENERAL BUSINESS PROFILE

9.47 - Dividend .

L - REGISTRATION DETAILS ‘ . . : :
Registration No. " o - 4581 State Cede o Do i
‘Baldnce Sheet Date . 31.08. 2009 ' ' ' .
I CAPITAL RAISED DURING THE YEAR (Rsin Thousands) . ' |
'Publxc Issue . . : L . ~Nil Bonus Issue - Lo ~Nil
v . Rights Issue ‘. : " Nil  .Private Placement - : . LN
R S POSITION OF MOBILISATION AND DEPLOYMENT 'OF FUNDS (Rs in Thousands) _ . )
| Total Liabilities - - ‘ L 290,554 - Total Assets o o 290,554
Source of Funds ° . o _ o
Paid up Capital '. 6,120 Reserves & Surplus 26,595
Secured Loans 9,095 ~ Unsecured Loans 4,606
Application of Funds ‘ )
" Net Fixed Assets 58,352 _ Investments . 131,932
Deferred Tax Assets (Net) 6,863 Net Current Assets 85,168
. Mlsce|laneous .Expenditure R : Nil P,roﬁt& Lose Account . -~ Nil |
IV.. PERFORMANCE OFCOMPANY(Rs in Thousands) o ’ -
Turnover 136,280 - Total Expériditure 153,208
Profit before tax 5897  Profitaftertax 5798
- Earning Per Share (Rs) Nil

V. GENERIC NAMES OF THREE PRINCIPAL PRODUCTS

_ITC Code No. v . Product Descrlptlon : :
28371100 . Heat Treatment Chemicals & Salts, etc.
- 32089041 v ' . Insulating Varmshes : ‘
39070000 SV Synthetlc Resins

21) . Items and flgures for the previous year have been recast, regrouped and or rearranged wherever necessary to conform .

- to the current year's presentatlon

SIGNATORlEs' TO SCHEDULES ATOM -

M

aE As per our report of date attached

'For KHARE & CO
Chartered Accou,ntants

Y. P.SHUKLA
' Proprletor

'Mumbal dated 30th June 2009

+

-'B. L. JATIA

- Chairman & Managing Director -

- HASMUKH GANDH!
Director -

Mumbai, dated : 30th June, 2009 -
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1 g

CASH FLOW STATEMENT FOR THE YEAR ENDED 31STMARCH ,2009

Previous Year

Rupees . Rupees
A) CASHFLOW FROM OPERATINGACTIVITIES ) - ) N
Net Profltl(Loss) Before Tax o 4,868,249 113,585,139
- Adjustments for: -
Exceptional Items - ‘ , X - (50,506,737)
Provision for Diminution in value of Investments wntten back (1,873,931) : -
Provision for Gratuity Written Back (322,178) . (140,450)
Provision for Leave Encashment - (723,774) - 36,811
Provision for Ascertained Liabilities (Net) o - *(23,529)
Provision for Diminution in value of Investments : - 3,081,440
Bad Debts & Advances Written Off - : 519,090 2,604,210
(Profit)/Loss on sale of Investments " (3,097,334) (7,193,301)
. (Profit)/Loss on sale of fixed assets - 257,362 (58,448,914)
Depreciation . 3,442 455 2,793,304
.Interest/ledend (3,420,281) 408,444
OPERA‘ITNG PROFIT BEFORE WORKING CAPITALCHANGES , (350,342) 6,196,417
Adjustments for: , . g o S
Trade & Other Receivables - (21,032,531) (4,430,971)
- Inventories : o (2,735,380) 10,900,633
. Trade Payables © (9,741,026) - 2,210,447 .
CASHGENERATEDFROMOPERATTONS (33,859,279) .- » 14,876,526 -
Interest paid (1,261,419) (1,881,616)
‘Dlrect taxes (2,710,649) (14,126,066)
CASH FLOW BEFORE EXCEPTIONAL ITEMS . : . (37,831,347) (1,131,156)
Exceptional Items . - - - - 50,506,737
_ Income Pertaining to Previous Years ' 1,029,088 * 1,058,256
NET CASH FLOW FROM 0PERATINGAC11VITIE_S ’ (36,802,259) 50 433,837
CASHFLOW FROM INVESTING ACTIVITIES ' ) . ’ :
Purchase of Fixed Assets : (10,742,384) (19 402 ,047) .}
Sale of Fixed Assets -+ 1,914,655 : 60,477,959
Purchase of Investments - - (578,138,166) (345,692, 150)
Sale of Investments 579,889,271 ° 353,202,043
‘Interest received . 2,936,891 1,452,208
Dividend received ~ - 1,744,809 20,964
_ .Cash used in Investing Actlvmes before Exceptlonal ItemS» _ _ (2,394,924) ’ 50,058,977 -
- Exceptional items : (50,506,737)
. NETCASH USEDIN INVESTING ACTIVITIES (2 394 924) (447,760)
C) CASH FLOW FROM FINANCING ACTMITIES: | '
- Short Term ‘Borrowings . o (5 534, 669) 3,399,643
Long Term Borrowings (2,019,430) (835,521)
NET CASH FROM FINANCING ACTIVITIES (7,554,099) - 42,564,122
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+ B + C) < (46,751,282) 7 52550199 “§
* CASH AND CASH EQUIVALENTS (Openmg balance) 61,468,217 - 8,918,018
CASH AND CASH EOUIVALENTS (Closing balance) 14,716,935 - - 61,468,217
As per our report of date attached
For KHARE & CO. ' " B.L.JATIA

Chartered Accountants .

| Y. P.SHUKLA
‘Proprietor

Mumbai, dated : 30th.June, 2009

’ Cha|rman & Managing Director

- HASMUKH GANDHI
Director

. Mumbai, dated : 30th June, 2009
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HARDCASTLE & WAUD MANUFACTURING COMPANY LTD
. Reglstered Office: NetlvahBaug, Kalyan 421 306. :
ATTENDANCE SLIP
Regd Folio No. o o DPID. Client 1.D )

_ Name(s) of-Shareholder/Joint Ho!der(s)

I hereby record my presence at the 637 ANNUAL GENERAL MEETING of the Company held at reglstered officein

Kalyan (East) on Wednesday, the 30th September, 2009 .
Sngnatu‘re of the Shareholder or Proxy
NOTES: -

1. Shareholders/Proxy are requested to bring the Attendance Slip with them when they come to the meeting and
hand it over at the gate after afﬁxnng their signatures on it.

2. Shareholders who come to attend the meeting are requested to: bnng their coples of the Annual Report with

Nam'e(‘s)ofSh'areholder/JointHolder(s) - ’ ' o

/We being member(s) of Hardcastie & Waud Mfg Co. Ltd hereby appoint _

of - o or failing him/her

'Wednesday the 30th September 2009 at 10 a.m. and at any adjournment thereof.

of : ‘ > ' as my/our

. : 15 Paise
Signed this - dayof ___ 2009. Revenue
. . . ) : ’ : Stamp

SIGNATURE OF MEMBER(S)

Note : The Proxy must be returned so as to reach the registered ofﬂce of the company not less than 48 hours before
the time for holding the aforesaid meetlng

them .
o HARDCASTLE & ;VA-UBMA—N—GI;ACTTJ;;G_CCMPAN_Y_LT_D__—_—-—
Reglstered Oft"ce Net|val| Baug Kalyan —421 306.
L ~ PROXY
Regd FolioNo, | o DVPI.D. | o “ | Client 1.D

proxy to attend and vote on my/our behalf at the 63rd Annual General Meetlng of the Company to be held on |
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