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INERTIA STEEL LIMITED

Regd. Off: 422, TULSIANI CHAMBER, NARIMAN POINT, MUMBAI-400 021

NOTICE

NOTICE IS HEREBY GIVEN THAT TWENTY FIFTH ANNUAL GENERAL MEETING OF THE
MEMBERS OF INERTIA STEEL LIMITED WILL BE HELD AT ITS REGISTERED OFFICE SITUATED
AT 422, TULSIANI CHAMBER, NARIMAN POINT, MUMBAI - 400021 ON WEDNESDAY 30™
SEPTEMBER, 2009 AT 03.00 P.M. TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To consider and adopt the audited Balance Sheet as on 31st March 2009, the Profit &
Loss account for the year ended on that date and the Reports of the Board of
Directors and Auditors thereon. :

2. To appoint Auditors who shall hold office from the conclusion of this Annual General
Meeting until the conclusion of next Annual General Meeting and to fix their

remuneration.

3. To appoint Director in place of Shri Dhanesh Ajmera, Director retiring by rotation and
being eligible offers himself for re — appointment.

Date: 01.09.2009

Place: Mumbai

Hari Gopal Joshi T
(Director)
Notes:
A Member entitled to attend & vote at the meeting is entitled to appoint a proxy to

attend & vote instead of himself & such a proxy need not be a member of the
Company.

2. The Instrument appointing Proxy should be deposited at the registered office of the

Company not less than forty- eight hours before the commencement of the meeting.

3. The Register of Members and Share Transfer Books of the Company shall remain closed

from 28" September, 2009 to 30" September, 2009 (both days inclusive).



INERTIA STEEL LIMITED

Regd. Off: 422, TULSIANI CHAMBER, NARIMAN POINT, MUMBAI-400021
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DIRECTORS’ REPORT

To the Members

The Directors herewith presents the Twenty Fifth Annual Report on the business and
operations of your company together with audited accounts for the year ended 31st
March, 2009.

Financial Resnlts

The summary of financia) esults of your company is as under:
{Amount in Rs.)

Particulars 2008-09 2007-08
Total Income 116000 52000
Total Expenditure 106013 40132
Profit/(Loss) for the year 9987 11868
Provision for tax 3100 3700
Net profit/(loss) after tax 6887 8168
Balance b/f from previous year 132006 123838
Balance carried to next year 138893 132006

Dividend

Y
With a view to conserve the resources of the company, the board of directors do not
recommend any dividend for the year under review,

Operations

During the year under review, the total incorme from operations was Rs. 116000/- as
compared to Rs. 52000/~ during the corresponding period of previous year. The net
profit after making necessary provision for tax stood at Rs. 6887/- as against Rs. 8168/ -
in the previous year.

Auditors Report N

%

The Report of Auditors of the Company is self explanatory and the Board offers no
further explanation.

Deposits

The Company has not accepted any deposits covered u/s 58A and 58AA of the
Companies Act, 1956 and Companies (Acceptance of Deposits) Rules, 1975 during the
financial year under scrutiny.




INERTIA STEEL LIMITED

Regd. Off: 422, TULSIANI CHAMBER, NARIMAN POINT, MUMBAI-400021

Directors

In accordance with the provisions of the Companies Act, 1956 and Articles of
Association of the Company Shri Hari Gopal Joshi, Director retires by rotation and is
eligible for re-appointment.

Director’s Responsibility Statement

Pursuant to sub-section (:;;-.\A) of Section 217 of the Companies, Act, 1956, the Board of
Directors of the company hereby state and confirm that:

i) All the applicable accounting standards have been followed along with proper
explanations relating to material departures in the preparation of the accounts
enclosed herewith.

ii) Annual acconnts are prepared on the principle of a Going Concern.

iii) Accounting policies selected, applied and judgments and estimates made in
that behalf to the extent necessary are reasonable and prudent so as to give true
and fair view of the state of affairs at the end of the financial year and of the
profit or loss of the company for the year under review.

iv) Sufficient care ".as been taken for maintenance of the adequate accounting
records in accordance with the provisions of the Companies Act, 1956, for
safeguarding the assets of the Company and the procedures, practices and
control systems in the day-to-day management are sound enough to prevent
and detect the occurrence of frauds and irregularities.

Conservation Of Energy, Technology Absorption And Foreign Exchange Earnings
And Outgo

As the Company does not own an undertaking, where manufacturing operations are
carried out, the information to be furnished u/s 217 (1)(e) of the Companies Act, 1956
regarding technology absorption and energy conservation are not applicable.

Similarly there were no -~reign exchange earnings and outgo during the year under
review.

Particulars of Employees

As requires under Section 217 (2A) of the Companies Act, 1956 no employee of the
Company, whether employed for whole or part of the year was in receipt of
remuneration in excess of limits laid down in the Companies (Particulars of Employees)
Rules, 1975 and therefore no such particulars are furnished herewith.

#



INERTIA STEEL LIMITED

Regd. Off: 422, TULSIANI CHAMBER, NARIMAN POINT, MUMBAI-400021

Audifors

M/s Kaloti & Lathiya., CJ ‘irtered Accountants, the auditor of the Company retires at the
ensuing Annual General Meeting and being eligible, offers himself for
re-appointment. The members are requested to appoint auditors for the current year and
fix the remuneration.

Acknowledgement

Your Directors take this opportunity to place on record their great appreciation and
gratitude for the whole-hearted support, assistance, co-operation and valuable guidance
that has been forthcoming from all those who are associated with the operations of the
Company during the period under review.

By

-/-'W
(Hari Gopal Joshi) '

Chairman

Place : Mumbai
Date : 01.09.2009

-




I

‘ Isha Pramod Bubna S K Jain & CO

Company Secretaries

COMPLIANCE CERTIFICATE

Registration No: 11 -033082

Nominal Capital: Rs. 25,00,000.00
Paid up Capital: Rs. 24,88,000.00
To

The Members of
Messrs Inertia Steel Limited
422,TULSIAN]1 CHAMBER, NARIMAN POINT, MUMBAI-400021

| have examined the registers. records. books and papers of Messrs Inertia Steel
Limited as required to be maintained under the Companies Act, 1956 and the rules made
there under and also the provisions contained in the Memorandum and Articles of
Association of the Company for the Financial Year ended on 31% March, 2009. In my
opinion and to the best of my information and according to the examinations carried out
by me and explanations furnished to me by the Company, its officers and agents, | certify
that in respect of the aforesaid Financial Year:

1. The Company has kept and maintained all Registers as said as stated in Annexure ‘A’
to this Certificate, as per the provisions of the Act and the Rules made there under
and all entries therein have been duly recorded.

2. The Company has duly filed the forms and returns as stated in Annexure ‘B’ to this
Certificate with the Registrar of Companies, Regional Director, Central Government,
Company Law Board or other authorities within the time prescribed under the Act
and the rules made there under, subject to delay in filing certain documents, as
mentioned in Annexure “B”.

The Company, being a Public Limited Company, has the minimum prescribed paid
up capital.

L

4. The Board of Directors duly met 5 (five) times 25/04/2008, 30/07/2008, 01/09/2008,
20/10/2008 and 30/01/2009 respectively on in respect of which meetings proper
Notices were given and the progeedings were properly recorded and signed in the
Minutes Book maintained for the purpose.

The Company has closed its Register of Members from 24" September, 2008 to 29"
September, 2008 during the Financial Year.

.U|

13/16. Kapadia Chambers. Ground Fioor, 599. J.S'S Road. Chira Bazar. Mumbai - 400 002
Mob.: 83225 19177 « Off.. 2207 5288 /1 2205 9218 « Res. 2432 9360
E-mail : skjaincs@hotmail.com « ishabubna@rediffmail.com




15.

16.

18.

19.
20.

21.

22.

23.

24.

25.

26.

217.

28.

29.

The Company has not appointed any Managing Director / Whole — time Director
Manager during the Financial Year.

The Company has not appointed any sole selling agents during the Financial Year.

. The Company was not required to obtain any approvals of the Central Government,

Company Law Board, Regional Director, Registrar of Companies and/ or such
authorities prescribed under the various provisions of the Act.

The Directors have disclosed their interest in other firms / companies to the Board of
Directors pursuant to the provisions of the Aet and the rules made there under.

The Company has not issued and allotted any equity share during the year.
The Company has not bought back any shares during the Financial Year.

There was no redemption of preference shares or debentures during the Financial
Year.

There were no transactions necessitating the Company to keep in abeyance the rights
to dividend, rights shares and bonus shares pending registration of transfer of shares.

The Company has not invited / accepted any deposits including any unsecured loans
falling within the purview of Scction 58A during the Financial Yeéar.

The Company has made no borrowings during the year therefore provisions of
Section 293 (1) (d) of the Act are not attracted.

The Company has not made any loans or advances or given guarantecs or provided
seewrities to other bodies corporatc and consequently no entries have been made in
the Register kept for the purpose.

The Company has not altered the provisions of the Memorandum with respect to
situation of the Company’s Registered Office from one State to another during the
year under scrutiny.

The Company has not altered the provisions of the Memorandum with respect to the
Objects of the Company during the year under scrutiny.

The Company has not altered the provisions of the Memorandum with respect to the
name of the Company during the year under scrutiny.

The Company has not altered the provisions of the Memorandum with respect to
share capital of the Company during the year under scrutiny.




-

30. The Company has not altcred its Articles of Association pursuant to the provisions of
the Act during the Financial Year.

31. There was no prosecution initiated against or show cause. notices received by the
Company during the Financial Year, for offences under the Act.

32. The Company has not received any money as security from its employecs during the
Financial Year.

33. The Company has not deducted contribution towards Provident Fund under Provident
Fund Scheme u/s 418 of the Act during the Financial Year.
Place : Mumbai Signature : ;

Date: 01/09/2009 For S. K. JAIN & CO.
Practicing Company Secretarics

Isha Bubna
Partner
C. P. No. ; 8160




Registers as maintained by the Company

1. Register of Investments

Register of Members

Register of Contracts

e

Books of Accounts

Forms and Returns as filed hy the Company with Registrar of Companies, Regional
Director, Central Government or other authorities during the Financial Year ended

31" March, 2009.

Register of Share Transfer

Register of Directors’ Shareholdings

Register of Directors, Managing Directors

‘Annexure “A”

w's. 49, u/s. 372A

ws. 150

ws.303
w/'s 307
w/s. 301
u/s.209

Annexure ‘B’

SN | NATURE OF DOCUMENT | DATE OF | DATE OF | WHETHER | IF NO,
DOCUMENT FILING FILED WHETHER
WITHIN ADDITIONA
TIME * L. FEES PAID
ORNOT

1. | Form-20B 31.03.2006 09.03.2009 | No Yes

2. | Form-23AC 31.03.2006 09.03.2009 | No Yes

3. | Form-66 31.03.2006 09.03.2009 | No Yes

4. | Form-20B 31.03.2007 09.03.2009 | No Yes

5. | Form-23AC 31.03.2007 09.03.2009 | No Yes

6. | Form-66 31.03.2007 09.03.2009 | No Yes

7. | Form-20B 31.03.2008 09.03.2009 | No Yes

8. | Form-23AC 31.03.2008 09.03.2009 | No Yes

9. | Form-66 31.03.2008 09.03.2009 | No Yes

Place : Mumbai

Date: 01/09/2009

Signature :

For S. K. JAIN & CO.

Practicing Company Seeretaries

Isha Bnbna
Partner
C. P. No.: 8160




Annexure “A”

Registers as maintained by the Company

1. Register of Investments u/s. 49, ws. 372A

2. Register of Members u/s. 150
3. Register of Share Transfer

4. Register of Directors, Managing Directors w/s.303

5. Register of Directors” Shareholdings u/s 307
6. Register of Contracts u/s. 301

7. Books ol Accounts u/s.209

Annexure ‘B’

Forms and Returns as filed by the Company with Registrar of Companiecs, Regional

Director, Central Government or other anth

31 March, 2009,

orities during the Financial Year ended

SN | NATURE OF DOCUMENT | DATE OF | DATE OF | WHETHER |[IF NO,
DOCUMENT FILING FILED WHETHER
WITHIN ADDITIONA
TIME L FEES PAID
ORNOT

1. | Form-20B 31.03.2006 09.03.2009 | No Yes

2. | Form-23AC 31.03.2006 09.03.2009 | No Yes

3. | Form-66 31.03.2006 09.03.2009 | No Ycs

4. | Form-20B 31.03.2007 09.03.2009 | No - Yes

5. | Form-23AC -31.03.2007 09.03.2009 | No Yes

6. | Form-66 31.03.2007 09.03.2009 | No Yes

7. | Form-20B 31.03.2008 09.03.2009 | No Yes

8. | Form-23AC 31.03.2008 09.03.2009 | No Yes

9. | Form-66 31.03.2008 09.03.2009 | No Yes

Place : Mumbai Signature :

For 8. K. JAIN & CO.
Practicing Company Secretarics

Date: 01/09/2009

Isha Bubna
Partner

C. P. No. : 8160




To The Members of

AUDITOR’S REPORT

‘INERTIA STEEL LIMITEQ

1.

a)
b)
<)

d)

e)

f)

MUMBAI (SANJEEEV N. BAJAJ}

OATED:

We have audited the Balance Sheet of M/S INERTIA STEEL LIMITED as on 31 March, 2009 and also the Profit & Loss
Account and Cash Flow Statement of the company for the year ended on that date annexed thereto. These financial
statements are the responsibility of the company’s management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards require
that we plan and perform the audit to obtain reascnable assurance about whether the financial statements are free
of material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An Audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

As required by the Companies(Auditors’s Report} Order, 2003 issued by the Central Government of India in terms of
sub sectian (4A} of section 227(4A) of the Companies Act, 1956, we give in the annexure hereto, a statement on the
matters specified in paragraphs 4 and 5 of the said order, to the extent applicable to the company.

Further to our comments in the annexure referred to in paragraph 3 above, we report that :

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit;

in our opinion, proper of books of accounts; as required by law, have been kept by the company, so far as appears
from our examination of such books; .

The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report are in agreement with
the books of accounts;

In our opinion the Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by this report are in
compliance with the Accounting Standards referred to in sub-section (3C) of Section 211 of the Companies Act,
1956;

On the basis of written representations received from the Oirectors, as on 31* March 2009, and taken on record by
the Board of Directors, we report that none of the Directors of the company is disqualified as on 31* March 2009
from being appointed as a director in terms of clause (g) of sub-section (1) of Section 274 of the Companies Act
1956.

In our opinion and to the best of our information and according to the explanations given to us, the said accounts
read together with significant accounting policies and notes thereon give the information required by the Companies
Act, 1956, in the manner so required and give a true and fair view in conformity with the accounting policies
generally accepted in India.

i In the case of the Balance Sheet, of the state of affairs of the company as on 31* March, 2009 and
i In the case of the Profit & Lass Account, of the profit of the company for the year ended on that date.
iii. In case of Cash Flow Statement, of the cash flows for the year ended on that date.

FOR M/S KALOT! AND LATHIYA

CHARTERED ACCOUNTANTS

1" September, 2009 PARTNER
Membership No.107678



ANNEXURE TO THE AUDITOR’S REPORT REFERRED TO N PARAGRAPH 3 OF OUR REPORT OF EVEN DATE TO MEMBERS OF
INERTIA STEEL LIMITED ON THE ACCOUNTS AS ON AND FOR THE YEAR ENDED ON 31" MARCH, 2009.

On the basis of the such checks of the books and records of the company as we considered appropriate and in terms of
information and explanations given to us, we state that :-

i) The company does not have any Fixed Assets, hence clause 4(i) of the companies {Auditor’s Report)Order, 2003 is
not applicable to the company.

ii) The company does not have any Inventory, hence clause 4(ii) of the companies (Auditor’s Report)Order, 2003 is not
applicable to the company. .

i) The company has not granted any unsecured loan during the year to the company covered in the register
maintained under section 301 of the Companies Act, 1956.

In our opinion and according to the information and explanations given to us, As explained to us, the rates of
interest and other terms and conditions of such loans given by the company, are prima facie are not prejudicial to
the interest of the company. :

As no tenure of repayment is fixed, it is not possible to express opinion whether the payment of principal is regular.
The company has taken reasonable steps for recovery of principal and interest.

The company has not taken any loan, secured or unsecured from companies, firms or other parties covered in the
register maintained under section 301 of the Companies Act, 1956 during the year. Accordingly sub-clauses (e), (f),
(g) of clause {iii} of this order are not applicable.

iv) In our opinion and according to the information and explanation given 1o us, there is adequate internal control
procedure commensurate with the size of the company and nature of its business for the purchase of inventory and
for the sale of goods and services. Further, on the basis of our examinations of the books of accounts and according
to the information and explanations given to us, we have not come across major weaknesses in the aforesaid
internal control system.

v} According to the information and explanation given to us, we are of the opinion that the particulars of contracts or
arrangements referred to in section 301 of the Act have been so entered in the register required to be maintained
under that section.

In our opinion, all these transactions have been made at prices which are reasonable having regard to the prevailing
market prices at the relevant time.

vi} The company has not accepted any deposits during the year from the public within the meaning of section 584,
S8AA or any other relevant provisions of the Companies Act, 1956 and rules framed there-under,
vii) The paid up capital of the company was less than Rs.25 Lacs as at the commencement of the financial year and

average annual turnover for the period was not in excess of Rs.2 Crores, hence the internal audit system is not
applicable to the company.

vili) According to information and explanation given to us, the maintenance of cost records has not been prescribed by
the central government under clause {d) of sub-section (1) of section 209 of the Companies Act, 1956 for the
company.

ix) According to the information and explanations given to us and the records of the company examined by us, in our

opinion, the company is generally regular in depositing the undisputed statutory dues and any other statutory dues
except income tax applicable, with the appropriate authorities.

x) According to information and explanations given to us and the records of the company examined by us, in our
opinion, there are no undisputed statutory dues cutstanding as on 31" March, 2009 for a period exceeding six
months from the date they become payable.

According to the information and explanations given to us, there are no dues of Income Tax pending in dispute.




Xi) The company has no accumulated losses as on March 31, 2009 and it has not incurred any cash losses during the
financial year or in the financial year immediately preceding to this financial year.

xii) According to the records of the company examined by us and the information and explanations given to us, the
company has not defaulted in repayment of dues to any financial institution or bank as on balance sheet date.

xiii) in our opinion, the company is not 2 chit fund or a nidhi/mutual benefit fund/society. Therefore, the provisions of
clause 4 (Xiii) of the Companies (Audtior's Report) Order, 2003 is not applicable to the company.

Xiv) In our opinion, the company is not a dealer or trader in shares, securities, debentures and other investments.

xv) During the year the company has not granted any loans & advances on the basis of security by way of pledge of

* shares, debentures and other securities.

xvi) In our opinion and according to the information and explanations given to us the company has not given corporate
guarantee for loans taken by others from bank or financlal institutions.

xvii)  According to the records of the company examined by us and the information and explanation given to us, the
company has not obtained any term loan during the year, hence, the question of application of the same does not
arise.

xviii)  According to the information and explanations given to us and on overall examinations of the balance sheet of the
company, we repart that no funds raised on short term basis have been used for long term investment.

Xix) During the year the company has not made any preferential allotment of shares to parties and companies covered in
the register maintained vnder section 301 of the companies Act, 1956.

xx) During the year the company has not issued any debentures nor has created securities in respect of debentures.

Xxi) During the year covered by our report the company has not raised any money by public issue.

xxii)  During the course of infarmation of the books and records of the company, carried out with the generally accepted
auditing practices in India, and according to the information and explanations given to us, we have neither come
across any instance of material fraud an or by the company, noticed or reported during the year, nor have been
informed of such case by management.

FOR M/S KALOT! AND LATHIYA
CHARTERED ACCOUNTANTS
MUMBAI (SANJEEEV N. BAJAJ)
DATED: 1* September, 2009 PARTNER

Membership No.107678




BALANCE SHEET OF
INERTIA STEEL LIMITED
AS ON 31st MARCH, 2009

30.03.2008 LIABILITIES 31032009 31.032008ASSETS 31.03.2009
Share Capital : Current Assets, Loans and
Authorised: Advances :
2500000 250000 Equity shares 2500000 Cash and Bank Balances:
of Rs.10/- each 31056 Cash-in-hand 26208
Balances with Schedule Banks
Issued, Subscribed 45065 In Current Account with 493835
and Paid-up: Schedule Banks
2488000 243800 Equity shares 2483000
of Rs.10/- each, fully paid-up Sundry Debtors :
(unsecured, considered good
Reserve & Surplus : and subject to confirmation)
132006 Profit and Loss Account 138893 52000 a) For a period less than six 116000
months
Unsecured Loans ¢ B 706320 b) Others 758320
19000 From Directors 19000
5887782 From Body Corporate 0 Loans & Advances ¢
(unsecured and subject to
Current Liabilities : confirmation) :
49327 Sundry creditors 35744 7755398 Advances recoverable in cash 1748048
11724 Provision for income-tax 14824 or in kind or for value to be
2000 Provision for Expenses 2000 received.
8589839 TOTAL : 2698461 8589839 TOTAL : 2698461
Significant accounting policies and notes on Accounts,
As per our report of even date.
For Kaloti & Lathiya On behalf of the Board Of Directors.
Chartered Acc ..Tgts. - J )
sypend 7 A B g A
SANJEEV N.BAJAJ S.J.AJMERA H.G. JOSHI ~,
Partner DIRECTOR DlREC‘TOR

MNo. 107678
Place : Mumbai
Dated : 01-09-2009



INERTIA STEEL LIMITED

5 TRADING, PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED ON 31st MARCH, 2009

(Amount in Rs.)
PRE-YR PARTICULARS. AMOUNT PRE-YR PARTICULARS. AMOUNT
Rs. " Rs. _Ps. Rs. Rs. Ps.’
12000 To Professional Charges 43736 52000 By Commission 116000
0 To Filing Fees 36500
11250 To Listing Fees 10000
13483 To Andit Fees 13483
e 0 To Miscellaneous Exp. 2236
i 3399 To Bank charges 58
3700 To Prov for Income tax 3100
8168 To Balance carried down 6887
52000 TOTAL: 116000 52000 TOTAL: 116000
! ‘ .
e 132006 To Balance carried to Balance 138893 123838 By Balance as per last 132006
Sheet : - » Balance Sheet
8168 By Balance brought down 6887
132006 TOTAL : 138893 132006 TOTAL : 138893

Significant accounting policies and notes on Accounts.

31-03-2009 31-03-2008
Basic & Diluted Earning per Share of Rs. 10 cach Rs.) (Rs.)
0.03 0.03 -

As per our report of even date,
For Kaloti & Lathiya On behalf of the Board Of Directors.

Chartered Aicgntants. ,/"‘*-k J
SJAJMERA .G.JOSH1I * *
DIRECTOR DIRECTOR

SANJEEV N.BAJAJ
Partner
M.No. 107678

| Place : Mumbai

| Dated : 01-09-2009




INERTIA STEEL LIMITED
LIST AS ON 31st MARCH, 2009

PARTICULARS 31-Mar-09 31-Mar-08

LIST OF SUNDRY DEBTORS :

Less then six months

Commission Receivable 116,000 52,000

More then six months

Lossy Estates & Investments 267,600 267,600

Commission Receivable 490,720 758,320 438,720 706,320
TOTAL 874,320 758,320 ~

L1ST OF UNSECURED LOANS:

Jayaswal Holdings Pvt Ltd 0 5,887,782
TOTAL 0 5,887,782

LIST OF ADVANCES :

Advance against land purchase 1,283,156 1,283,156

Steel & Tube Exports Ltd. 164,892 284,460

Jayaswal Holdings Pvt Ltd 300,000 6,187,782
TOTAL 1,748,048 7,755,398

LIST OF CASH AND BANK BALANCES ;

Cash - in - hand 26,208 31,056

Balance with :

Bank Of India, Mumbai 4,848 0.00

Development Credit Bank Ltd 16,328 16,328

ICICJ Bank Ltd, 28,709 49,885 28,737 45,065
TOTAL 76,093 76,121

LIST OF SUNDRY CREDITORS ;

Chaturvedi & Shah 21,300 21,300

Kaloti & Lathiya 14,444 28,027
TOTAL 35,744 49,327

LIST OF PROVISIONS OF INCOME TAX :

Asst, Year 2003-2004 3,224 3,224

Asst. Year 2004-2005 1,400 1,400

Asst. Year 2005-2006 700 700

Asst. Year 2006-2007 1,750 1,750

Asst. Year 2007-2008 950 950

Asst. Year 2008-2009 3,700 3,700

Asst. Year 2009-2010 3,100 0
TOTAL 14,824 11,724

Provision for Expenses

2,000

2,000




SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS :

1. Basis for Preparation of Financial Statements : '
The financial statements are prepared under historical cost convention, income and expenses are
recognised on an accrual basis and are in accordance with the requirements of the Companies Act, 1956
and are consistent with generally accepted accounting principles.

‘ 2. The Company has no Deferred Tax Liability.

3. In the opinion of the Board, Current Assets, Loan and advances are approximately of the valne stated, if
realised in the ordinary conrse of business. The provisions for all known liablities is adequate and neither
in excess nor in short of the amount reasonably necessary.

- 4. As the company has not carried ont any mannfacturing or trading activities, there is no information which
is required to be given persnant to para (3) and para (4) of schedule VI of the companies act, 1956.

5. Disclosure of related parties / related party transactions :
a) A List of related parties with whom transactions have taken place during the year :
Key Management Personnel :
Shri H.G. Joshi
Shri Suresh J.Ajmera
Shi Dhanesh B Ajmera

b) Disclosure of related party transaction :
Unsecured Loans

Balance as on 01-04-2008 Rs.19,000/-
Taken during the year NIL
Balance as on 31-03-2009  Rs.19,000/-

6. There is no separate reportable segment within the meaning of Accounnting Standard 17 issued by
Institute of Chartered Accountants of India.

7. Previous years figures have been re-grouped and/or rearranged wherever necessary to make them
comparable with those of the current year.

8. Basic and diluted earning per share : For the year For the year
ended ended
31-03-2009 31-03-2008

a) Amount used as the numerators

Net profit/(loss) available for equity share holders 6887 8168
b) Number of eqnity shares 248800 248800
¢) Basic and diluted earning per share (Rs.) 0.03 0.03




INERTIA STEEL LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED

31.03.2009 31.03.2008
(Rs.) {Rs.)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) after tax as per Profit and Loss Account 9987 8168
ADJUSTED FOR
Depreciation - -
Foreign Exchange Differences - -
Interest / Dividend - -
Extraordinary Iltems - .
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGE 9987 8168
ADJUSTMENTS FOR
Trade and Other Receivables 2568 (28750)
Inventories . - -
Trade Payables (13583) 17183
CASH GENERATED FROM OPERATIONS (28) (3399)
!
Interest Paid - -
Direct taxes paid (including TDS) / Refund - -
Extraordinary ltems (Prior Period Items) - -
NET CASH FLOW FROM OPERATING ACTIVITIES (28) (3399)
B. CASH FLOW FROM INVESTING ACTIVITES
Purchase of Fixed Assets - -
Sale of Fixed Assets - -
Purchase of Investments - -
Sale of Investments - -
Interest Received . - -
Dividend Income - -
CASH FLOW FROM INVESTING ACTIVITIES - -
C. CASH FLOW FROM FINANCING ACTIVITIES
Praceeds from Issue of Share Capital
Proceeds from Borrowings . -
Repayment of Finance Lease Liability - -
Dividend Paid - -
NET CASH USED IN FINANCING ACTIVITIES - -
NET INCREASE IN CASH AND CASH EQUIVALENTS (28) {3399)
Cash and Cash Equivalents (Opening Balance) 76121 79520
Cash and Cash Equivalents {Closing Balance) 76093 76121
Net Increase (28) (3399)

fhe above Cash Flow Statement has been prepared under the "Indirect Method" as set out in
Accounting Standard -3 "Cash Flow Statements" issued by the Institute of Chartared Accountants of

Figures in brackets indicate Outflows.
For and on behalf of the Board Of Directors.

S.LAJMERA JOSHl
DIRECTOR DlRECTOR




INERTIA STEEL LIMITED

BALANCE SHEET ABSTRACT AND_COMPANY'S
GENERAL BUSINESS PROFILE

[In terms of amendement to Schedule V1Part1V ]

I Registration details :
Registration No. :
State Code :
Balance Sheet Date

11 Capital raised during the year :
Public Issue
Right Issue
Bonus Issue
Private Placemcent

m Position of mobilisation and deployment of funds :

Total Liabilities
Total Assets

Sources of Funds
Paid-up Capital
Reserves and Surplus
Unsecured Loans
Current Liabilities

Application of Funds

Net Fixed Assets
Investments

Current Assets
Miscetlaneous Expenditure
Accumulated Losses

v Performance of the Company
Turnover
Total Expenditure
Profit / (Loss) Before Tax
Profit / (Loss) After Tax
Earning per Share (in Rs.)
Dividend Rate % (Equity)

-2 -
\{ Generic Names of three principal products/services of company
{As per monetary terms)
Iterm Code No.
(ITC Code)

Product Description

As per our Report of even date.
For Kaloti & Lathiya
Chartcred Accou

S.J.AJMERA
DIRECTOR

Sanjeev N.Bajaj
Partner

M.No. 107678
Place : Mumbai
Date : 01-09-2009

33082
11
31-03-2009

{ Amount in Rs. Thousand )
NIL
NIL

NIL
NIL

2.698
2,698

2,488
139

52

2,698

116

‘On Behalf of the Board of Directors.

P ) el

SHI
DIRECTOR




sNERTIA STEEL LIMITED

BALANCE SHEET ABSTRACT AND COMPANY'S

GENERAL BUSINESS PROFILE
(In terms of amendement to Schedule VIPart IV ]

1Y

Registration details :
Registration No. :
State Code :

Balance Sheet Date

Capita!l raised during the year :
Public Issue

Right Issue

Bonus Issue

Private Placement

Position of mobilisation and deployment of funds :

Total Liabilities
Total Assets

Sources of Funds
Paid-up Capital
Reserves and Surplus
Unsecured Loans
Current Liabilities

Application of Funds

Net Fixed Assets
Investments

Current Assets
Miscellaneous Expenditure
Accumulated Losses

Performance of the Company
Tumover

Total Expenditure

Profit / (Loss) Before Tax
Profit / (Loss) After Tax
Eaming per Share (in Rs.)
Dividend Rate % (Equity)

-2~

Generic Names of three principal products/services of company

{As per monetary terms)
Iterm Code No.
{(TC Codz}

Product O¢scription
As per our Report of even date.

For Kaloti & Lathiya
Chartered Accougtants,

Sanjeev N.Bajaj
Partner

M.No. 107678
Place : Mumbai
Date : 01-09-2010

33082
11
31-03-2010

{ Amount in Rs. Thousand )

NIL
NIL
NIL
NIL

2,722
2,12

2,488
145
19

69

2,722

35
10

0.02

we2ia

On Behaif of the Board of Directors.

we B

SJ.AJMERA H
DIRECTOR

oSt

.G. JOSHI
DIRECTOR

—



