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NOTICE

NOTICEis ‘rereb\' grven that the SxXTEENTH ANNUAL GENERAL MEETING of the members of the company will be-held on Tuesday, the 29th ~
~ September, 2009 at 3.00 P:M. at Rajkamal Plaza - B, Nr. Samruddhr Bldg., Opp old ngh Court Ahmedabad 380 014 to transact the -
. following busmess :

1. To receive; consider-and ador\t the audited Balance Sheet as at 3rst March 2009 and the Proﬁt & Loss Account for the year ended on
. that'date: together ‘with the Reports of Directors’ and Auditors’ thereon. . - S

2. To appomt a drrettor in place of Mr Chandulal C. Pate' who retrres by rotatron qnd bemg elrgrble offers hrm sel f for reapporntment

3. To appoint Auurtors o hold otnce trom the CO"IClUS‘OI’l ‘of this Annual General Meeting and to ﬁx therr remuneratron

NOTES:

1A Member entrt ed to attend arid vote at the nreetrng is entrtled to appomt one or more proxres o attend and vote mstead of hrmself/

herself and such proxy(s) need not be a member

"2... Proxies in order to be “f‘fethve must be lodged with the company at its Registered Office not less then 48 hours before the commencement

of the meetrnq

3. Register of Members and Sha re Transfer books of the Company wrll remain closed from 24th September 2009 to 30th September 2009
(hoth days rncluswe) : . :

4. Members are requested to intimate the‘_chang'es, if any, in their registered addresses. -
e . | ; ) . ‘ » By Order of the Board
Place : Ahmedabad. ©~ =~ = . L ST N o  --Jagdish N. Patel

e e " JYOTI RESINS & ADHESIVES LIMITED

rORDINARYBUSINESS‘ i '_" T L o .

Date : 28th August, 2009. T o P g ] . C Chairmian -

N

© ANNEXURE TO THE'NOTICE OF ANNUAL GENERAL MEETING

Brief proﬁle of the drrectors seeking re- apporntment at the Annual General Meetrng

Mr. Chandulal C. Patel

Mr. Chandulal C. Patel aged about 57 years is son of Chhotalal Patel He has been assocrated wrth the company since 1993. He has more
than 18 years. of experience of Paints & Adhesrves Industnes T ) . :

He has wide- -experience of productron technology of Parnts & Adhesrves He' has rmplemented various techmques in production of Parnts &
Adhesrves to reduce cost'and 1mprove qualrty -
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ANNUAL REPORT 2008-2009 --

DIRECTORS’ REPORT

Your Directors have pleasure in presentmg their erteenth Annual Report together with the audlted statements of accounts for the year
ended 31st March, 2009. - .

FINANCIAL RESULTS _ : .
' 2008-2009 - . 2007-2008

. 7 . Rs. o Rs.

Sales & Other Incomes ) S ) , 3,12,83,154 - 2,06,92,303
Operating Profit (PBDTM) _ ' _ © 15,63,194 17,19,566

. Net Profit after Tax =~ ' E , 256,860 .  4,79,713
Brought Forward.Loss , L - 1,53,42,453 1,58,22,166
Loss Carried Forward to B/S . . ’ : ‘ 1,50,85,593 ©  1,53,42,453

During the year under report Company has earned net Cash profit of Rs. 15. 6% lacs in compare to prewous year Rs. 17.20 lacs. Company has
earned Net Profit of Rs. 2.57 lacs against.previous year Rs. 4.80 lacs after providing depreciation, mrscellaneous ekpenses and prior period-
item. During the year Turnover of the Company was increased to Rs.312.83 Lacs from Rs. 206.92 lacs. Director have continued their efforts *
to reduce expenses & increase turnover of the Company Your drrectors are hopeful about better performance of the company in commg
years. - . , : ) -

In view of insufﬁcient proﬁt no dividend has been pro,posed by your Directors.
DIRECTORS ' '

“In terms of the provisions .of the Companies Act, 1956. Mr. Chandulal C Patel Dlrector of the company retires by rotation at the ensuing
Annual General Meeting and being eligible, offers him self for re- appomtment

PUBLIC DEPOSITS o : . .
The Company has not accepted any deposits falling under Section 58A of the Companies Act, 1956.
AUDITORS’ REPORT )

The notes to-the accounts referred to in the Auditors’ Report are self exolanatory and therefore do not require any further comments under
Section 217 (3) of the Companies Act, 1956

CORPORATE GOVERNANCE

Your Company strives to mcorporate the appropnate standards for good corporate governance A séparate Report on Corporate Governance
" is given in Annexure - B, Auditor's statement on Compliance of Corporate Governance is given in Annexure ~ (, Certificate by Managing
Director regarding compliance of clause 49 of listing agreement in Annexure ‘D’ and Management discussion and analysis in Annexure - E.

AUDITORS ’

M/s. Suresh R Shah & Assocrates Chartered Accountant retires as auditors. of the company at the ensuing Annual General Meeting and being
eligible, offers them for reappointment.

DIRECTORS RESPONSIBILITY STATEMENT .
Pursuant to Section 217 (2AA) of the Companies Act, 1956, your Directors eonfirm the followmg
- In the preparation of the Annual Accounts, the applicable accounting standards have been followed

The Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable '
and prudent so as to give a true and fair view of the state of affairs of the company at the end of the ﬁnanc1al year and of the profit or loss
of the company for that period. : : '

The Directors had taken proper.and sufficient care for the maintenance of adequate accounting records in accordance with the provrsrons
of Companies Act for safeguarding the -assets of the company and. for preventing and detecting fraud and other irregularities.

The Directors had prepared the annual accounts on a going concern basis.

" PERSONNEL ‘ : . . o )
Your Directors wish to place on record the appreciation for the devoted services rendered by employees at all levels.
PARTICULARS OF THE EMPLOYEES o ' - ’

The Particulars required under Section 217(2A) of the Compames Act, read with Compames (Partrculars of Employees) Rules, 1975 are not
required to be given as there is no employee drawing Rs.2,00,000/- p.m. ‘or Rs.24,00,000/- p.a., during the year under report

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND OUT GO:
(A) CONSERVATION OF ENERGY:

The information required under Sectzon 217(1)(e) of the Compames Act, 1956 (Disclosure of Particulars in the Report of the Board of
Directors) Rules, 1988 in respect of Conservatron of Energy is annexed hereto and forms part of this Report:
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JYOTI RESINS & AﬁHESI\]ES LIMITED

_(B) TECHNOLOGY ABSORPTION:
Being the fact that the manufactunng process has been mdlgenously developed there is nothmg to report on the status of technology
absorption.
(©) RESEARCH & DEVELOPMENT:

The Company has established an in house laboratory with the mod°rn facilities to carry out intensive analysis of vanety of Raw
materials & Finished goods During the year under- cms;deratlon continuous efforts were made for up’ gradahon of the products of
your company. :

(D) FOREIGN EXCHANGE EARNING & 0UTGO:
No Foreign Exchange earning or outgo has occurred dunng the year.
ACKNOWLEDGMENTS

Your Directors thanks various Government Authorities, banks & other business associates. for the support & assistance extended to the
Company from time to time and. looks forward to their unstinted co- operation in development of the Company. Your Directors sincerely
thanks the members for the confidence reposed hy them in the company and look forward to their valuable support for the future plans of

- . the Company.

| , For & On Behalf of the Board
- Place : Ahmedabad. | . - : ' : Jagdish N.Patel
Dated : 28th August, 2009. : _ , : Chairman & Managing Director
. ’ ANNEXURE TO THE DIRECTORS' REPORT ‘

ANNEXURE - ‘A’

“Information as per Section 217(1)(e) of the Companies Act, 1956 read with the Companies (Disclosure of Particulars in the Report of Board
of Directors) Rules, 1988 and forming part of the Directors’ Report for the financial year ended on March 31, 2009,

CONSERVATION OF ENERGY
(a) Energy Conservation measures:

. Various measures have been taken to improve the efficiency of equipments 50 as to reduce process time.
(b) Additional investments and proposals, if any : Nil. ' S
() Impact of measures: ’ !

‘ " The above measures'and tighter control has resulted in lower energy consumption.
(d) Total energy consumption and energy consumption per unit of production:

Power & Fuel Consumption:

Particulars | . . 2008:2009 © 2007-2008

Electricity . ’ - ‘ . L . e T

" a) Purchased Units : T (KWH) : 41,660 39,920

. Total Amount ~ : . (Rs.) o 2,71,117 -2,31,002
Rate/Unit ‘ (Rs./KWH) 6.51 5.79

Cost per Kg of Production _ (Rs.) . 0.77 .0.70

b) ~ Own generation ' ' ) .

(i). Through LDO/Diesal Generator ‘Unit (Ltrs) o : 208 ©273

Cost of LDO/Diesal ' . ‘(Rs.) 7,907 9,680

Per Ltr Cost . . ' Rsy ™ . " 38.02 35.49

© Cost per Kg of Production : . (Rs.) ) ' 0.02 0.03

(ii) Through.Fire Woods . Unit (K8s) - 42,567 33,575

. Cost of Fire woods . " (Rs.) 4 - 81,658 ) 56,787

Per Kgs. Cost - _ _— (Rs.) ‘ o 192 . 1,69

Cost per Kg of Production . .> (Rs.) ' ‘ , 0.23 . . 0.15

» . ' "For & On Behalf of the Board

Place : Ahmedabad. - : ' Jagdish N.Patel

Dated : 28th August, 2009. . " Chairman & Managing Director

4. .
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ANNUAL REPORT 2008-2009
. ' ANNEXURE - 'B’
REPORT ON CORPORATE GOVERNANCE

_COMPANY'S. PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE‘

9.@%

The Company believes in functromng in a transparent manner with tr.e basic phl'osopry being to erman‘“e the sharehoider value keeping o
in mind the needs and interest of other stakeholders, in comphance thereof. The fodovvmg information is placed before the shareholders. .

‘BOARD OF DIRECTORS -

| _N_ame_‘ of“p]re'vc}or o ) ) — Category C e No. of Board meetings attended v Lést_AGM Attendance
Shri Jagdish Pat:el- S Mg. Director - = E , ' V 08 : ‘ - Yes .
Shri Chandylal,Patell » ~ Executive Director - - “ o og S Yes
Shri Girish-Patel - Non Execiitive Independent . o8 . Yes

" Shri Keyuif Patel - Non Executive'Indéper_xdent I L 08 , T Yes
Shri Kalpesh Patel ~ o Execiitive, Independent : v 08 o R o Yeso
Shri Urﬁ'akant Pétél» - Non Exécutive, ’Ir’depen'd‘ent I . . 08 R s

No any Directors havmg Cha1rmansh1p of more than five companias where they are mreutor

Dates of Board meeting held: (1) 30.04.2008 (2) 06. 06.2008 ( ) 31.07.2008 (4) 08.08.2008 (5) 25. 10.2008 (6\ 20.11.2008 (7) 31.01.2009
(8) 31.03.2009 . , . :

Details of other Directorships:

- Name of Director P OTﬁér Difcforship-(No of Eompany)

Shri Jagdish Patel : L L ! T
Shri Kaplesh Patel R s 1'

In line with the requirements of the code of the corporate governance, ‘the board of directors compnses of six members. The composition
of the Board is in conformity with the revised hstmg agreement, havmg ore Manag.ng Director, The Board also. has four independent’
Director. »

: AUDIT COMMITTEE )
‘The audit committee has ttie. following non—executi\A/e:Dr;reétbr_
1. Mr. Keyur Patel - Chai‘rmah s o R 4 - ,
2. Mr.Kalpesh Patel - - Director : ' ' . - )
‘ 3. Mr.Umakant Patel - -Director :

The scope of commlttee 1ncludes . )

a. Review of company’s financial reportmg process and the, ﬁnanaal statement

b.  Review internal control systems. and functmmnn of internal aud1t proce5> .

¢.  Post audit review with statutory. audltors )

During the year under review, Audwt tommittee met four times where all the‘members v;e“re presen{, ‘
REMUNERATION COMMITTEE o ' E

No remuneratxon is paid to any Director except Shri Jagd1sh Patel The re'nmera‘non paid to Shri Jagdish Patel director is governed by the .
requirement of, other apphcabte provision's of the Compa'nes Act, 1956. No sitting fees are payable to arj Director. -

'Remuneratlon paid to Mr Jagdish Patel during. the \/ear is Rs 480000/- and no other perqmsntes were Dauj
SHAREHOLDERS COMMITTEE '

The Investor Grievanqes & Share transfer Committee has the following.Non-Executive Direciors.

_ Mr. Keyur Patel - - Chairman
Mr. Kalpesh Patel ~ . - Director o S o . ' g

Mr. Umakant Patet = -. Director




JYOTI RESINS & ADHESIVES LIMITED

During the year, the company and their Reg1strar and Share Transfer Agents M/s Sharex Dynamics(India) Pvt. Ltd. received no any
complaint.

The Share received for transfer are approved on 15t'1 and 30th of the each month and are glven effect by the Reg1strar and Share Transfer
Agent. - .

_CODE CF CONDUCT

The Company has already informed the code of conduct & prevention 8f insider trading as prescribed by the Securities and Exchange Board -
of india to Directors & Senior Management personnel. A dedaratlon signed by the Managing Director in this regard is given below.

1 hereby confirm that the Compary has obtained affirmation from all the mlembers of the Board and senjor management personnel of the
Company that they have complied with the code of conduct and ethics policy of the Company framed for dlrectors & senior management-
personnel i in respect of the Financial year 2008 2009,

- Jagdish N. Patel
* Managing Directof

GENERAL BODY MEETING: -

Dat‘e‘ Type Time K -~ _ T Location

- 30-9-2006 AGM : ‘3.Q0 P.M. '405-6,Rajkamal Plaza-B, _Obp. Sakar-II1, Income Tax, Ahmedabad
30-9-2007 - AGM ) ) 3.00 P.M. 405-6,Rajkamal Plaza-B, Opp. .Saka_r-m,_ Income Tax, Ahmedabad
29-9-2008 ' AGM 3.00 P.M. : 405-6,Rajkamal Plaza-B, Opp. Sakar-III, Income Tax, Ahmedabad.

B

There are no special resolutions passed by the company through postal ballot at any of the above annual general meeting.

DISCLOSURES '

' As per the disclosers given by the Directors of the Company there were no materially related party t transactmns attractmg Sectlon 297 of the
Compames Act; 1956.

All the gu1dehne< issued by the SEBI and Stock Exchange-or other seatutory authonty on the matter related to capital markets are full
complied. . .

MEANS OF COMMUNICATION:

-The means of communic.ation between the Shareholders and Company are transparent and investor friendly. The quarterly resul.t,s of the
Company are published in Western Times (English) and Western Times (GUJaratw) as required by the'listing agreement. Steps are being taken
to display the same on the corporate website, ' '

General shareholder information:
Annual general Meeting : Date : 29/9/2009
(Date, Time and Venue) Time : 3.00 P.M. . ‘ ‘
Venue :> 405-6, Rajkamal Plaza-B, Opp. Sakar—ﬁI, Income Tax, Ahmedabad.

Financial Calendar : . 1st April 2008 to 31st March 2009,

Date of Book Closure : From : 24th Sept. 2009 to 30th Sept. 2009. (Both days inclusive)
Dividend Payment Date :  No Dividend declared.

TENTATIVE FINANCIAL CALENDAR

Publication of Quarterly P\esu&t.s ending 30th Sept. 2009 . » Lasl'ﬁ week of Oct.ZOQQ
Eubhcatio‘n of Quarterly Resu[ts ending 31st Dec. 2009 Last week of Jan.2A010‘

‘ Publication of Audited Results for 2009 - 10 ' i Last week of May 2010
Annual General Meeting for 2009 - 10 ) Last week of August 2010
LISTING ON STOCK EXCHANGE: ‘ . ’ . The stoek Exchange, Mumhai
Stock code on BSE - .  staes "

6




ANNUAL REPORT 2008-2009
Market Price Data:

S_h'are price in The Stock Exchange, Mumbai:

Month o .-High (Rs.) Low (Rs.)

April08 ' - : 3.41 2.55
May'08 - o 347 D227
June’08 . ' : 3.27 . 2.33 .
Julyos - ' _ - 320 ' : 2.36
August'08 . ‘ , n - 3.23 : - 261
September'08 B ‘ v 3.68 2.73
Octoberos - . : o - 3.48 ‘ 2.13
November08 . ) ‘ 2.38 . TL1.70
December'08 - ' , o : 2.26 ' 1.40
January'09 - - : ‘ C 344 C 215
February'09 ‘ , ' 1330 2.41
‘March'09 ,, . 2.88 2.43
Pe’rformance in Comparison to broad based Indices Not applicable sin_cé shares are traded in B2 list of

such as BSE sensex, CRISIL Index etc. . the stock Exchange, Mumbai.

REGISTRAR AND SHARE TRANSFER AGENT

M/s Sharex Dynamic (India) Pvt. Ltd.,
. Unit No. 01, Luthra Ind. premises, Andheri Kurla Road, Safed pool, Andheri (E), Mumba1 400 072.
TEL. NO.022-28515606 FAX // 91 -022-28512885

SHARE TRANSFER SYSTEM ' ) » . 3

The share transfer work is handled by the Reégistrar and Share Transfer Agent of the Company i.e.M/s Sharex Dynam1c (India) Pvt. Ltd are
also having connectivity with the depositories viz. NSDL And CDSL.

Share Transfer are registered and d1spatched within a period of th1rty days from the date of the lodgments if the transfer documents are
correct and-valid in all respects.

Dlstnbuhon of Shareholding as on 315t March 2009:

No. of Equity Shares Held B No. of Share holders " % of Shareholders . No. of Share held % of Shareholders

_ 1 to 100 445 - 21.77 37277 - 0.93 -
© - 101 to 200 227 11.11 I 43630 1.09
201 to 500 . 476 23.29 ' 201987 5.05
501 to’ 1000 410 - 20.06- 375281 9.38
1001 to " 5000 385 18.84 . 980929 . - 24.52
5001 to 10000 _ 56 ‘ 2.74 o 421645 - 10.54
10001 to © 100000 . 4D .. 196 1195187 .. 29.88
100001 and.  above 5 ' C0.24 744064 18.60
_TOTAL il . 2044 ©.100.00° 4000000 ' 100.00

Distribution pattern as on 31st March, 2009

) . _ NO. OF SHARES " PERCENTAGE (%)
Promoters and Retatives ' ' : " © 6,59,037 . 16.48
Bodies Carporate P ) .3,63,611 9.09
Public o . 29,75,252 o 7438
Other - Clearing Member ’ ' ) . _2,100 0.05

Demateriahzatlon of shares and Liquidity : ISIN NO. INE577D01013

3917699 shares out of 4000000 shares of the company have dematenahzed as at 31st March, 2009 representmg 97.93% of total capital of
the company. The company has entered into agreement with both National Securities Depository ltd.(NSDL) and Central Dep051tory Sevices
Ltd. (CDSL) whereby shareholders have an opt1on to dematerialized their shares with the depositories.

Outstandmg GDRs/ ADRs/ Warrants or anyConvertibles Instruments, Conversion date And Likely 1mpact on eqmty Not apphcable
Plant Location : Plot No. 873, V1llage Santej, Tal. Gandhinagar, Dist. Mehsana, Gujarat. ] .
Address for Correspondence : 405-6, Rajkamal Plaza-B, Nr. Samruddhi Building, Opp. Old Hi’gh Court; Ahmédabad - 380 014.




- avom RE’SINS&' ADHESIVES LIMITED
: . ANNEXURE - - o
. -~ AUDITOR'S CERTIFICATE ON CORPORATE GOVERNANCE:

tAumtovs Ferﬁﬁrate on’ Cornplranf.e uf Cond trona of Corporate Governance as per Clause 49 ofthe Listing Agreement with the Stock
Exchanges D , , S . . S b ) -

" 7o the Members of

Jyoti Resing & Adhesives Lid,
3

» We have examined.the comptiance of conditiens of corpo.ate governaice by M/s Jyotr Resins & Adhesives Ltd. for the year ended on 31st
© March, 2009. as shpalated in Clouse 49 of the Listing Agrﬂement entered into with the Stock Exchanges. .

The complxanr_e of conditions of Corporate Governance is the respunsrbrhty of the Management Our examination was lrmrted to procedures

and implementation thereof, adopted by the Cempany for ensunng the tomphance of the conditions of the Corporate Governance It is
neither an audit sor an exnressmn of opinion on the financial statemen*s of the Company. :

Inour oprmon and te the best of our information and accerding to the explanatrons given to us, subject to the requirement of one- half
of the Board comprising of independent diréctofs being complied-with as on the date of this report, we certify that the Company has
complied with the conditions of Corporate Governance as stmalated in the aoove mentroned listing agreement, -

We state that no im /esror drievances are ,)endmg for a period exceed.nc one. month agamst the company as per the recos d maintained by
the Shareholders/ vestors Grievance Committee. - .

We further state that such compi.ance is neither an assurance as to the futirg viability of the Company nor the etﬁcrency or effectivéness
wrth whrth the management has conductad tl"e affa.rs of the Company.

For Suresh R.Shah & Associates

- - D : . L i Chartered Accountants.
Place : Ahmedabad. T : - MrugenShah"
Date -: . 28th August, 20C9." R s e - ‘ . ‘ Partner.

ANNEXURE -
CERTIFICATE BY CEO/CFO

Pursuant to the provisions of Clause 48 of the Listing Agreement with tte Stock Exchanges rt is hereby certrﬁed that for the ﬁnancral year )

ended 31st March 2009

1. T/we have reviewed financial statements and the cash flow statement for the year and that to the best of our knowledge and be 1ef
these tatements .

(i) do not contain- -any m aterrally untrue statement or omit- any material fact or contam statements that might be mlsleadmg,

(n) toeether present a true-and fair view of the Companys affairs and are in complrance with exrstmq accounting standards v

apphcable laws -and regulat’or‘s

2. - There are, to the best of our knowledge and belref no transacnons entered mto by the Company dunng the year that are fraudulent

-

1llegal or violative of the companys Code of Conduct. . . , . o

3. I/we accept responsibility for estabhshmg and mamtammg internal controls for ﬁnancral reportmg and that I/we have evaluated

effectiveness of internat control system of the company pertaining to financial reporting and I/we have disclosed to the Auditors and

Audit Committee, deficiencies in the design or operation of such internal controls, if any, of which I/we are- aware and the steps I/we
have taken or propose to take to rectrfy these deficiencies. : . . o

& T/we have mdrcat d to the Auditors and to the Audrt Commrttee

(1) srgmﬁcant changes in mtemal control over fmanc1al reportrng dtmng the year.

(ih) srgm‘"cant cnanges in accountmg polrcres during the year and that the same have been drsclosed in the notes to’ the ﬁnancral
statements; and : :

(iif) instances of srgmﬁcant fraud if any, of whrch I/we have become aware ‘and the mvolvement therern -if any, of the management:

. oran employee havmg significant role in the companys internal control system over financial reportlng

i

8 B

For & On Behalf of the Board - .

Place : Ahmedabad.. . . = - . - : oo . R "~ © Jagdish. N.Patel
Dated : 28th August, 2009. E - . o ' S Chmrman&Managmg Drrector

T~
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' fndLIstry striicture & Devetopmerits. '

~ ANNEXURE - 'E ‘
MA_NAGEMENT DISCUSSIGN AND ANALYSIS -

‘ Jyotr Resing and Adhesrves Ltd is in the busrness of Producmons of Adhesives, Paints & Restrs zvhrc‘r are widely us sed 'in fast movmg‘

consumer market on days:

°

'Firiari'cial Pe'rformaﬁéé: SN S , :

Performance of your company for financial s year ended on 315t March 2009 has been satrsfartovy over though stiff nmrket compe*mon
Sales income was Rs 312.83 Lacs compatred to- prevrous year sales’ of Rs. 206.92"Lacs.
Our policy isto 1dent1fy customers need, desrgn and devetop products, Subseouently rraanacture suppty at rompet tive prices to achieve .
total customer satisfaction. :

Internal control system/ Hiimaii Resouices 1
Considering the size of the company. your company has adequate system of internal control to provide reasonable assurance that assets are
safeguarded & protected from unauthorised use .or disposition, During the financial vear ended on 31st March, 2009, industrial relations

. contmued to remain cordial. Employees were subJected to various trammg to further sharpen their krtts in that functional area.

Future 0utlook :

. Based on the buovyancy of the Indran economy, the over all scenano and the steps taken by the Management the future outtook. of your

Company looks bngnt

Report on Corporate Governance :

I Compliance with' clause 49 of the - Lrstmg Agreement entered into wrth Stock Exchange the company submrts the report on the matter
mentroned in the sard clause -

~

The company assumes no responsrblhty in respe.ct offorward lookmg statements, whrch may be amended or modified in future on tr'e basis
of subsequent developments, mformatlon or events.

For & On Behaif of the Board

-Place”; Ahmedabad. R o ' - o oo ’ Jagdrsh N.Patel -
Dated : 28th August, 2009. S ’ L : T - . Chairman & Managing Director
. , .




JYOTI RESINS & ADHESIVES LIMITED

To,
The
1.

AUDITORS' REPORT

Members-of Jyoti Resins And Adhe51ves Ltd, - ’ -

We have audlted the attached Balance Sheet of Jyoti Resins And Adhesives Ltd. as at 31st March 2009 and the Profit and Loss Account
for the year ended on that date annexed thereto and Cash Flow Statement for the period ended on that date. These financial
statements are the responsibility of the Company’s management. Our respon51b1hty is to express an opinion on these financial
statements based on our audit. " .~

We conducted our audit in-sccordance with auditing ‘standards generally accepted in India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatements. An audit
includes exaniining, on a test basis, evidence supporting the amounts and disclosures in ﬁnanmat statements. An audit also includes

- assessing the accounting principles used and significant estimates made by the management as Well as evaluating the overall

financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.
As required by the Companies (Auditor's Report) Order 2003 issued by the Central Government of India in terms of sub-section (4A)

" of Section 227 of the Companies Act, 1356, we enclose in the Annexure a statement on the matters specified in paragraph 4and 5 of
. the said Qrder .

Further to our comments in the Annexure referred to above, we report that: ©

(a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b) Inouropinion, proper books of account as required by law have been kept by the Company so far as appears from our examination
of those books;

(c) The Balance Sheet, Proﬁt & foss Account and Cash Flow Statement dealt w1th by this report are in agreement Wlth the books of
account; .

(d) In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statenient dealt w1th by this report comply with the
Accounting Standards referred to in sub section 3(c) of section 211 of the Companies Act, 1956; '

(e) On the basis of written representations recerved from the Directors, as on 31st March, 2009, and. taken on record by the Board of

Directors, we report that none of the Directors is disquatified as on 31st March, 2009 from being.appointed as a Director in terms ..

of Clause (g) of sub section (1) of Section 274 of the Companies Act, 1956;

(f) In our opinion and to the best of our information and according to the explanations given to us, the said accounts read with

Notes on Accounts & accounting policies givé the information required by the Companies Act, 1956, in the manner so required
and give a true and fair view in conformity with the accountmg principles generally accepted in India;

1 In the case of Balance Sheet, of the state of affairs of the Company as.at 31st March 2009;
1L In the case of Profit & Loss Account, of the Profit for the year ended on that date; and
II. In the case of Cash Flow Statement, of the cash flows for the year ended on that date.

For Suresh R.Shah & Associates
Chartered Accountants.

Place : Ahmedabad. : ‘ ’ i ' ) : ‘ © Mrugen Shah

Date :

28th August, 2009. - - - v ) ) - " Partner.

ANNEXURE TC THE AUDITORS’ -REPORT
Annexure to the Auditor's Report of even date to the Members of Jyoti Resins & Adheswes Ltd.
(Referred to in paragraph 3 of our report even date)

{(a) The Company is maintaining proper records showmg full partlcutars including quantitative details and situation of fixed assets.

(b) Fixed assets have been physically verified by the’ management during the year based on a phased programme, which in_ our
opinion is reasonable having regard to the size of the Company and the nature of its fixed assets. No material discrepancies were
noticed on physical venﬁcat]on

(c) The Company has not dlsposed off substantial part of its fixed assets dunng the year.
(a) The management has conducted physical verification of wventory at reasonable’intervals.

(b) The rrocedures of physical verification of inventory followed by the management are reasonable and adequate in relatlon to the
. size of the Company and the nature of its business. ‘ .

(c) The Company is maintaining proper records of inventory. No materiat drscrepanaes were notlced on phys1cal verification.

(a) "The company has taken unsecured loan from one company listed in the register maintained under section 301 of the Companies
Act. The aggregate amount of the loan taken is Rs. 54.40 Lakhs. The company has not granted any loans to parties listed in the
Register "namtamed under section 301 of the Companies Ac‘r 1956.
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{b) The rate of interest and other terms and conditions of the loan taken by the Company covered under sub-para (a) above are not
prima facie prejudicial to the interest of the Company. ’

(c) The repayment of principal amount and payment of interest are made regularly.
(d) There are no overdue amounts in respect of such loans. ’

4. - In our opinion and according to the mformatron and explanations given to us, there are adequate internal control procedures
commensurate with the size of the Company and the nature of its business, for the purchase of inventory and fixed assets and for the
sale of goods. During the course of our audit, no major weakness has been observed in the internal controls.

5. (a) According to the information and explanations given to us, we are of the opinion that the transactions that need to be entered

into the register maintained under section 301 of the Companies Act, 1956 have been so entered.

¢b) In our opinion and according to the information and explanations given to us, the transachons with parties wrth whom transactions
exceeding the value of Rupees.five Lacs have been entered into during the financial year are at prices, which .are reasonable,
- having regard to the prevailing market prices at the relevant time. ' -

6.. The Company has not accepted any deposits from pubtic within the meamng of the provisions sectron 58A and 58AA of the Companies
Act, 1956 and rules framed there under.

7. Inolr opinion, the Company has an internal audit system commensurate with the size of the Company and the nature of its business.

8. According to the information and explanations given to’us the Central Government has not prescribed maintenance of cost records

' under clause (d) of subsection (1) of section 209 of the companies Act, 1956 for the products of the company.

9. (a) Accordmg to the information and explanatrons given to us and the books and records exammed by us, the Company is generally '

. reqular in depositing undisputed statutory dues including Provident Fund, Income-tax, Sales-tax, Wealth Tax, Custom Duty,
Excise Duty, Cess and other statutary dues applicable to it with the appropriate authorities. :

{b) According to the information and explanations given to us, no undisputed amounts payable in respect of Provident Fund, Income
Tax, Sales tax, Wealth Tax, Custom Duty, Excise Duty, Cess and other statutory dues were outstanding at the year end for a penod
of more than six months from the date they become payable except professional tax amounting to Rs.64522/- which is outstandmg
for more than six months. . -

(¢) According to the recards of the Conipany, there are no dues outstandmg of sales tax, ‘income tax, custom duty, wealth tax, excise
duty and cess on account of any dispute. .

. 10. The accumulated loss of the Company as at 31st March, 2009 is less than 50% of its net worth also the Company has not incurred a cash

loss in the current year and the immediately precedmg financial year. .

11. Based on our audit procedures and the information and explanatrons grven by the management, the Company has not defaulted in
repayment of dues-to any financial institution or bank. »

"12. Based on our examination of the records and information and explanatrons given to us, the Company has not granted any loans and
advances on the basis of security by way of pledge of shares, debentures and other securities.

13. 1In our opinion and according to the information and explanations given to us, the nature of’ actrvrtres of the Company does not attract
any special statute applicable to chit fund and nidhi/mutual benefit fund/societies.

14. In respect of dealing in shares, securities, debentures and other investments, in our cpinion and according to the information and

: explahations given to us, proper records have been maintained of the transaction and contracts and timely entries have been made’
therein. Also, the shares, securities, debentures and other investments have been held by the Company i in its own name.

15. On the basis of the information and explanations grven to us the Company has not given any guarantee for loans taken by others from
banks or financial institutions. / ‘

16. Based on information and explanatrons given to us by the management, term loans were applied for the purpose for which the loans

©+ were raised. »

17. Accofding to: the information and explanatrons given to us and on an overall examination of the Balance Sheet and Cash flow
statement of the Company, we report that no funds raised on short- term basrs have been used for long-term investment and no long-
term funds have been used to finance short-term assets. 4 '

18. The Company has not made any preferential allotment of shares to partres or compames covered in the regrster maintained under

. section 301 of the Companies Act, 1956. .

19. According to the information and explanatlons given to us, during the penod covered by our audit, ‘the Company has not issued any
debentures. . . : ¢

20. The Company has not raised any money by way of public issde during the year. '

21. In our opinion and according to the information and explanatrons; given to us, no fraud on or by the Company has been noticed or -
reported during the year that causes the financial statements to be matenally mrsstated

) N - i _ " For Suresh R.Shah & Associates

S ' ) - Chartered Accountants:

Place : Ahmedabad. - ' a ' . ' : ’ _Mrugen Shah
Date : 28th August, 2009. _ ; . L . , © Partner,

IR . _ 1
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(Figures In Rupees)

Particulars Sch S " AsAt- | As At
, - 131/03/2009 31/03/2008
() Sources Of Funds : ‘ |
. 1. Shafe Holders Fund I o . . ,
' (A) Share Capital | 40,000,000 © 40,000,000
(8) Reserves & Surplus - —
2. ‘ Loan Funds ; ' ‘ S o . o
(A)" Secured 'Laan- A - ) 3,504,271 2,68?,‘366
(8y Unsecured Loan . us . . 5,640,000 6,240,000
Total Rs........ 49,146,271 48,922,366
(mn Applicatio.n Of Funds ; _ o B
1. - Fixed Assets m . 13,587,160 14,659,986
2. " Investments v o 232,500 182,500
3. Current Assets, Loans &Advancesf ‘ V ' A o :
. (A) Inveﬁtories' ’ 5}589,804 4,511,631
(8) Sundry Debtors . * - 19,141,708 - :'12,604,978'.'
(C) Cash'& Bank Balancés’ 1,122,188 . 197,939
(D) Loan & Advance’s 1’,589,.038 » o 6,816_,15i
. 27,442,738 24,130,699
Less: Current Liabilities & Provrsmns VI S
(A Current Liabilities & Provisions 7",2703,'72‘0' ’5;393,'2_724 .
_ 20,239,:618 -13-,7'3,7,42,7
Mlscellaneous Expenses L ) '
(To The. Extenet Not Written Off Or AdJusted)h - s o ’
- 5. Profit & Loss Account ' - 15,085,593 15,342,453
Total R:...... 49,146,271

.

¢
‘ ~

As Per Separate Rebort.()f- Evén' Date
For JYOTI RESI

Suresh R. Shah & Associates -
Chartered Accountants

Mrugen K Shah
Partner * . | ' .

Date : 28-08-2009
Place : Ahmedabad.‘

For And On Behalf Of The Board of Dlrector
For, Jyoti Resins & Adheswes L1m1ted

Managing Director

\& ADHATD. i
) . . g Mr, Jagdlsh N. Patel

‘Date : 28-08-2009
Place : Ahmedabad
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 315T MARCH 2009

. ) R » ) (Figures In Rupees)
Particilars . ST T Sch , - ° . ForThe Year For The Period ~
: ' ' : - ~ Ended On Ended On
31/03/2009 31/03/2008
5 Incor;e e | - | - | - -
Sales & Other Incomes o . )| SE . 30,258,165 20,446,025
Increase / Decrease In Stock Vi - 1,024,989 . 246278
Total “Alveceeecn. - T T 31,283,154 20,692,303
II ExpendIture ‘ _ ‘ ] ‘
Cost Of Goods Consumed S ¢ K i 19,682,792 12,858,863
Manufactunng Expenses o ' X - 1,942,135 2,411,023
'Admlmstratwe & Selhng Expenses . ' K D (£ ' - ' 6,831,334' 2,621,765
Interest Fxpenses ' . . s XiI .7 71,263,699 ¢ 1,081,086
~ Loss On Sales OF Assets . B . . S ' L o — —
Depreciation On Fixed Assets B i . 1,191,734 1,185,995
_ Fringe Bemefit Tax ~ T T . 114,600 53,858
" Total Bleveeiense o R o 31,026,294 20,212,590
IIL- Profit/ (Loss) Before Taxation (A - B) S L S 256,860 479,713
‘Less : Provision For Taxation~ - - - ' o . - —
IV, Profit/ (Loss) AfterTaxation .. . . __ o 256,860 479,713
Less: Prior Period Adjustments ’ . R o — —
V.. NetProfit/ (Loss) For The Year A 256,860 479,713
’ Add : Profit /(Loss) B/F From Previous Year S e (15,342,453) (15,822,166)

VL. Net Profit/(Loss) C/ F To Balance Sheet

(15,085,593) (15,342,453)"

7

‘As Per Separate Report Of Evan’

Suresh R. Shah & Associates
Chartered Accountants
\(Mrug'efn I,(»§héh

Partner

Date : 28-08-2009 -
‘ Place : Ahmedabad

‘Date ’

Mané@éng Dir

For JYOTI RESING & ADH. L |
- C "‘Mr. Jagdfsh N. Paté!_

For And On Behalf Of The Board Of D1rector
For, Jyoh Resms &. Adheswes Limited

Managing Director

" Date : 28-08-2009
Place : Alimedabad

13
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SCHEDULES FORMING PART- OF THE BALANCE SHEET AS AT 31ST MARCH 2009

JYOTI RESINS & ADHESIVES LIMITED .

(Figures In Rupees)

Particulars 31/03/2009 31/03/2008
Schedule - T : Share Capital /
Authorised Share Capital : . -
5,40,00,000 Equity Shares Of Rs. 10/- Each 540,000,000 540,000,000
Issued Subscribed, Called Up And Paid”Up Capital : 4
40,00,000 Equlty Shares Of Rs. 10/- Each Fully Paid Up 40,000,000 40,000,000
Schedule - I A : Secured Loan '
(A) Bank Loan : .
Term Loan 708,309 1,105,537
Working Capital Loan [Refer Note 6 (A)} - 2,709,729 1,326,371
(B) Financial Institution Loan 86,233 1 250,458
3,594,271 2,682,366
Schedule - II B : Unsecured Loans
Jagdish N Patel A/C - 200000 800000
Jcel Icd A/C _ 5440000 5440000
Totat 5640000 6240000
Schedule - III : Fixed Assets
. GROSS BLOCK | DEPRECIATION NET BLOCK
Description Of Assets | Bal S ~ Bal Bal For - Bal o )
As On ‘Add Ded AsOn - As On The  Less As On ~ AsOn ~ AsOn
01-04-2008 . 31-03-2009 01-04-2008 Period 31-03-2009  31-03-2009  31-03-2008
Freehold Land .- 1,607,782 — — 1,607,782 — - - . — 1,607,782 . 1,607,782
Factory Building 4,651,190 — — 4,651,190 1,921,139 155,350 — "2,076,489 2,574,701 2,730,051
Plant & Machinery 17,232,155 81,375 — 17,313,530° 9,997,781 819,227 = 10,817,008 6,496,522 7,234,374
Office Premises 2,283,730 — — 2,283,73Q ' .454,735 37,225 . — 491,960 1,791,770 1,828,995
 Furniture & Equipments 965,968 —  — 965,968 720,354 . 60122 — 780,476 " 185,492 245,614 .
Air Conditioners 445,389 20,000 — 465,389 259,422 2—1,952 — 281,374 184,015 185,967
‘Computer 4179 17533 - — 65329 - 13,140 9726 — 22,866 42,463 34,656
Vehicles Khusbu Tempo 273,311 - - 273,311 40,930 - 30911 — 71,841 . 201,470 232,381
Vehicles Maruti Esteem 564,864 — . — 564,864 78,361 53662 — 132,023 . 432,841 486,503
Laboratory Building . 106562 ~ — . — 106,562 32,899 3559 — 36,458 70,104 73,663
Total Rs... 28,178,747 118908 ~ — 28,297,655 13,518,761 1,191,734 - — 14,710,495 13,587,160 14,659,986
Previous Year 28,173,007 5,650 28178747 12332766 1,185,995 13,518,761 14,659,986 15,840,331 g
R \\_ “ . ) . R
o -~
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(Figures In Rupees)

" - Particulars

i 31/03/2009 31/03/2008
Schedule - IV : Investments : (AtvCost) Quoted
Face Value Name Of Company ' Nos
10 J,yotj Cosmetics (Exim) Ltd. 19,330 30,000 30,000
Investments : (At Cost) Unquoted
25 -Kalupur Comm. Co.Op.Bank Ltd. 8,000 200,000 150,000
500 Atithya Non Trade Asso. 5 2,500 2,500 -
232,500 182,500
Aggregate Cost Of Quoted Invesﬁnents 30,000 30,000
Aggregate Market Value Of Quoted Investments © 3,660 3,660
Schedule - V : Current Asseis, Loans & Advances
(A) Inventories (As Taken, Valued And Certified By Mandgement)
Raw Materials ' 1,057,643 964,616
.Packing Materials 1,155,268 1,195,111
Finished Goods 1,661,618 *1,176,260
Work In Progress ¢ 1,345,534 ; 1,175,644
Goods In Transit 369,741 —
5,589,804 4,511,631
i(B) Sundry Debtors (Unsecured, Considered Good)
Out Standing For A Period Exceeding Six Months 5,296,464 5,301,836
Others Less Than Six Months 13,845,244 7,303,142
- 19,141,708 12,604,978
(C) Cash & Bank Balances
Cash On Hand ~ . 975,506 181,807
Balance With Scheduled Banks 146,682 16,132
1,122,188 197,939
{D) Loans & Advances (Un Secured, Considered Good)
‘Advances For Purchase . 1,318,000 399,462
Advances For Purchase Of Assets = 6,330,000
Prepaid Expenses 8,283 11,886
Business' Debosits 15,120 15,120
Excise Duty 131,755 23,433
Advance For Expenses . 113,305 33,675
Advance Income-Tax - - - 2,575 2,575
1,589,038

6,816,151

- 15
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(Figures In Rupees) A

. Particulars _ . L. ~ 31/03/2009 - 31/03/2008
" Schedule - VI : Current Liabilities & Provisions o , T .
"Sundry Creditors For Materials Purchase = ° S S _ 25,746,619 - 4,084,868 -
Sundry Creditors For Expenses S o L - 263,973 263,836
Business Deposits 3 - R v B R . . . 100,000 100,000
Unpaid Expenses - T e T o o 3 ?67,640 N 279,566
Trade Advance - - . - oL R T . 4,898 7,723
Tax Deducted At Source . o o i © - 24,043, 23,114
P.F.Payable - : S LR R 122,230 " 14,396
Professional Tax Payable = . P - ~ 67,042 44,122
Jeel Int. A/C I - AR R 447,395 405,783
* Interest Receivable o - RS - 91,688 - 91, 688
Sales / Vat Tax Payable - A o v S ) 142,692 78,176
F.B.T. Payable o R B - _ © 25,500 - —
' o ' . 7,203,720 .- 5,393,272
Schedale - VII : Sales & Other Incomes ' o » . S : —_ S
Sales - . Lol L ' 31,525,850 20,929,576
_Less : Excise Duty o 4 S o - R 1,282,178 . 558,148
7 o L o ‘ o 30,243,672 20,371,428,
~ Less : Rate Difference/Shortage - Ce - L . ) 3,507 © 10,860
o . ' R 130,240,165 20,360,568
Add ;" Miscellaneous Income ' : o . o . . 18,000 - 85457 -
' U ' 30,258,165 20,446,025
Schedule - VIII : Increase/ (Decrease) In Stock
Finished Goods : o , R < L
Closing Stock . ~ R : - 1,661,618 . . . c
Less : Opening Stock S - 1,176,260 . 485,358 168,239
Work In Progress : o » : S '
Closing Stock -~ S ' _ N 1,345,534 : .
. Less : Opening Stock . Lo : L .1,175,644 169,890 © 78,039
Goods In Transist-Stock ' ' - " . . " 36_9,741 ' —
' 4 - : o © 1,024,989 246,278
Schedule IX : Cost Of Goods Consumed ‘ . o o .
~ Raw Matenals Consumed " . E o " 15,690,571 10,402,610
Consurhiable Stores ‘& Spares Consumed S o - 8200 ‘ © 3,737
Packing Materials Consumed I ‘ e _ S 3,984,021 2,452,516
‘ ' ’ ' - 19,682,792 12,858,863
Schedule - X : Manufacturirig_Expenses‘. _ . P , S :
Power & Fuel Expenses .o » : : . . ) T 360,681 297,470
Freight / Octroi Inward Expenses . : o - .215,952: 45,912
Water Expenses . o : S C : S 48,630 45,480
Factory Worker / Staff Salary / Wages - _ e v . 1,316,872 2,022,161

1,942,135

- 2,,'411,923

TS

[
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(Figures In Rupees)
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Particulars _ o o : 31/03/2009 31/03/2008 .
Schedule - XI : Administrative & Selling Expenses . T _
Office / Salés Staff Satary” | B . ' ‘ 2,139,977 -
Staff Welfare Expenses ' : ' 55,095 15,518
Staff Group Insurance Exps. . ' ' » 12,763 . 14,767
Director Remuneration ) ’ ) S 480,000 " 480,000
Vehicle Petrol & Repair Exps Scooter - o . : ' 42,497 32,875
Vehicle Petrol & Repair Exps Truck & Tempo : ‘ c 210,494 232,305
Vehicle Petrol & Repair Exps Car = S ' o 8,950 49,160
Printing, 'Stationery & Advertisement : . v o 500,886 '476.,702;
Postage & Tetephon‘é Exps.: = - V , - . 47,082 45,203
Share Transfer Exps. ’ - o , 37,279 " 46,294
Electricity/Maintenance Expenses . o ‘ 57,346 28,328
Repair Maintenance To Office Equipments I : . 14,719 34,120,
Misc.Office Expenses : , ' ' . 16,661 2’,713 ' :
'-Le'gal. & Professional Fees Exps. ' ’ 134,612 67,264
Auditors’ Remuneration -~ .. . . : ' 11,000 11,000
Municipal Tax & Office Maintenance Exps ' o a 27,770 © 41,900
Insurance N : - . 19,651 38,687
Annual General Meeting Expenses ’ . . - B i — 1,500
Repairs To Plant & Machinery - ' o o ' ‘ . 49,089 44,341
Laboratory Expenses o » - ’ IR 1,995 550
" Repair To Factory Building I o 2,085 12,130
Misc.Factory Expenses o ' ' 17,094 10,403
Service Tax Paid ‘ L 1,084 —
Travelling Allowance o o ‘ o . .~ . 460,000 116,376
Sales Promotion Expenses . . . 2. 1,505,070 480,230
Cash Discount : ' . ' ' T - ’ 74,725 77,279
. Kassar Vatav W/Off - . . © 79,861 63,143
Freight/Octroi Expenses. . _ - o : " . 141,166 40,676
'B’an‘k Commission Charges ) -_ A - 66,801 58,521
Pénalty Expense; o _ . : ) : : 2,150 7,000
Prior Period Expenses ‘ . o - ' ) . ‘ = 5,278
Godown Rent Expenses : ) o . . . , 120,000 40,000
Roc Fees Expenses : - ' : L ; — 47,500
Pollution 'Expense_s' , ' o o » : 30,670 —
Professional Tax Co. : - ' . : : - : : 2,500 —
Target ‘Incentive Ekpehses ' ’ i . . " 460,262 —_
‘ 6,831,334 2,621,765
Schedule - XII : Interest Expenses . v ) A .
Bank Interest | . : I ' 759,558 624,605
Icd Interest h S 4 ' |- 489,600 428,016
Car Loan Interest ‘ . ' ' 14,541 28,465
' 1,263,699 1,081,086
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. : ' : JYOTI RESINS & ADHESIVES LIMITED

SCHEDULE - XIII : SIGNIFICANT 'ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS
(A) SIGNIFICANT ACCOUNTING POLICIES:

()

()

3y

(4)

(5)

(6)

()

(®)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS: ’ _ A

The books of accounts are prepared under the Historical Cost Convention method using the accrual/mercantile method of
accounting and accordance with the Companies Act, 1956 and the applicable accounting standards issued by the Institute of
Chartered Accountants of India.

FIXED ASSETS :

All fixed assets are stated at cost. The comp'any has capitalised all costs relating to the acquisition and installation of the fixed
assets. All expenses prior to commercial production after adjustment of incomes for the same period have been capitalised and
appropriated to fixed assets. v

\

"‘DEPRECIATION :

The Company provides depreciation on its fixed assets on Straight Line Method at the rates speciﬁed in Schedule XIV of the
Companies Act, 1956. The depreciation on additions/ deletions have been provided on pro rata basis from the dase of addition/
deletion. Individual assets costing less than Rs.5,000/- acquired during the year have been fully depreciated.

INVESTMENTS :

Investments are valued at cost. There is a diminution in the value of long term investments (quoted) held by the company as
on 31/03/2009 on the basis of market value thereof as on that date. No-provision is conSIdered necessary in accounts at this
stage since the company expects such a declme to be temporary

INVENTORIES :

Inventories are valued as under :

(1) Raw Materials, Stores, Goods in Transit & Work In Process are valued at cost.

(2) Finished Goods are valued at Cost or Net realisable value which ever is lower.
SALES: " |

Sales are recognised ‘when products are dispatched and represent amounts billed for goods sold including excise duty but
excluding VAT.

GRATUITY :

/

" No provision for gratmty has been made as none of the employee has put the qualifying period of service entitlement for thlS :

benefit. . ‘ . ) .
AMORTISATION OF EXPENSES : - I

PreliminaryA& Public Issue Expenses are amortised over a period of ten years.

(B) NOTES TO THE ACCOUNTS : ’ -

1)

@

)
" (5)
(6)

0]

Figures have been rounded off to the nearest rupee and prev10us year's figures have been reworked regrouped, rearranged and
reclassified wherever, necessary.

Auditors” Remuneration  :  Rs. 11000/-.(Previous year Rs.ll,OOO/-)

- For Statutory Audit :  Rs. 7,000/- ‘

- For Tax Audit © Rs. 4,000/-

A Managing Director's Gross Remuneratlon Rs.4,80 OOO/ (Previous year Rs. 4,80, 000/-)

Working capital Loans are secured by hypothecatlon of stock of Raw materials, work-in- progress, finished goods other materials
& book debts of the Company. .

The deferred tax asset has not been recognised, as there is no reasonable certainty of sufficient taxable income being avadable
against which such deferred tax assets can be realised. Provision for ange Benefit Tax is made in accordance with provisions
relating to the levy of this tax as contained in Chapter XII- -H of the Income Tax Act, 1961.

The Company deals in mainly in one product sedment i.e. Adhesives and hence requirements of AS-17 ”Segment Reportmg

_issued by Inst1tute of Chartered Accountants of India are not applicable.

Sundry credltors do not include any amount due to SSI undertakings as per identification made from available information.

Debit & Credit balances are subJect to confirmations & adJustments, if any.
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(C) STATEMENT OF ADDITIONAL INFORMATION

(a) LICENSED CAPACITY : Not applicable. ,
(b) INSTALLED CAPACITY : (As Compiled and Certified by the Management)

()

(d)

(e).

Total

Item - Qty.
Adhesives/Binder 500MT.
Resins 1830MT.
Paints/Pigment paste/ Primer . 1 lac MT.
Varnish . 120 MT.
PRODUCTION: -
» Item Unit - 2008-2009 2007-2008:
' Qty. Qty.
Adhesives/Binder Kg. . 348447 277174
Resins . . Kg. ' 217 2666*
Paints/Pigment paste/Primer/ Varnish Ltrs. . - : 5082 - 31654
** Inclusive of produétion for Captive 'Consurﬁption 0 kg, (Previous year 2306 kg.)
SALES : ' ' r
- Item Unit 2008-2009 2007-2008 )
Qty. Amount Qty. Amount .
Adhesives/Binder Kgs. 3,44,658 3,08,20,228 2,72,364 .71,81,15,035
Resins: Kgs. 217 . 26,580 3,756 - 1,62,818
Paints/Pigment paste/Primer/ Varpish Ltrs. 7721 6,78,842 - 34,878 22,72,339
Totat 3,15,25,650 2,05,50,192
CONSUMPTION OF RAW MATERIALS:
Item . Unit ' 2008-2009 2007-2008
: Qty. Amount Qty. - Amount
VAM Kg. 1,40,273 94,81,050 80,234 °  51,42,401
GH-17/PVA Kg.A 26,716 49,39,669 16,477 24,74,030
MTO Kg. 400 14,166 10,286 3,97,953
Alkyd Resins Kg. 600 46,680 4,200 3,17,995
Pigment Powder' Kg. - 1,412 -2',00,565 \ 1,598 1,77,303
Titanium Dioxide Kg. 250 - 20,527 2,025 2,18,137
Emulsion ] Kg. © 250 14,198 2,200 | 1,29,792
Dryer Kg. 68 12,339 788 | 87,364
C.N.S.L. Kg. 190 » 7,268 190 7,268
Linseed/Soya 0il Kg. 120 4,975 400 26,172
Starch Kg. 2,615 41,336 2,989 50,559 -
Emulsifire . Kg. 220 21,626 50 4,836
Phthalic Kg.. 0 : 0 o - 0
Calcite Kg.- . 900, 4,212 1,400 6,552
Others . . ‘ 14,67,912 10,61,565
Less : Excise Modvate Credit ' 5,85,952. - 3,00,683
1,56,90,571- 1,04,02,610
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JYOTI RESINS & ADHESIVES LIMITED

() OPENING STOCK OF FINISHED GOODS

2008-2009

.2007-2008 -

Item . S T Unit _
o : Qty. - Amount . Qty. .. Amount

Adhesives/Binder e Kg. 9880 8,82,972 5070 4,23,054
Resins- . o Kg. 0 .0 1,000 59,950
Paints/Pigment Paste/Primer/Varnish Lt 3495 2_»,:93,2'»88 - 6,719 ~ 5,25,017 .

Total . - . . . 11,76,260 10,08;021

(g) CLOSING STOCK OF FINISHED GOODS: - -
Ttem \ — Unit . 2008-2000 2007-2008 -

g o Qty. . Amount Qty. -Amount

Adhesives/Binder  * © Kg. - 13669. 15,85,637 9,880 8,82,972

. Resins = - - K. -0 -0 0o S

- i ‘ .
* Paints/Pigment Paste/Primer/ Varnish Ltrs. .0 855 . 75,981. . 3,495 1 2,93,288
Total = o I  16,61,618 . 11,76,260
(h) VALUE OF IMPORTED & INDIGENOUS RAW MATERIALS CONSUMED : .
Item . S Unito ~ 2008-2000 - 2007-2008

B - . Oty . Amount Qty. =~ “Amount
Imported o ML INIL ML L

© Indigenous . : - 1,56,90,571 e 1,04,02,610

- Total B o ‘ S . 1,56,90,571 1,04,02,610

(i) CIF VALUE OFAII;IIPORTS :bNil (-Previ’qus Year Rs. Nil) ~
'(j) EXPENDITURE IN FOREIGN- CURRENCY : Nil_.‘ '
(k) éARNiNG IN-FOREIGN CURRENCY : Nil.
© () RELATED PARTY DISCLOSURES : - =~ )
1. _Name( of the related parties and Relgti.onship'
(a) Subsidiary ONAL
(b)b Key Maﬁagemeht Personnel
. Shri Jagdish N. Patel M_énaging Director
* . Shri Chanduatal C Patel fEx‘ecutivé-D'irector.
- {¢) Other related enterprise w?th significant ‘influence : o i 'ﬂ,
 Jyoti Cosmetics (Exim) Limited.
2. Details reléting to parties referred to (b)&(t)(above S
4 ‘ X Key Mana‘g;emerif‘l;ersons '

Remuneration: Paid 4,80,000' '

Sales of Goods ™ R | . B

. Inter Corporate Deposit ~ _ .~ . . - -

Other related Enterprise -

- 83,59,591

.

54,40,000
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.‘(D) Balance Sheet Abstract and C,{)mpany's General Business Profile :

A.

Registration Details :
Registration No. 04 20879

31 03-2009
Date Month Year

Balance Sheet Date

Capital raised during the‘year (Amt.In Rs. Lacs) :

Public Issue R _ Nil
Bonus Issue : ‘ Nil
Preferential Issue : : Nil

"

State Code oo 04.
Right.Issue o : . Nit -
Private Placement - : Nil

Position of mobilisation and deployment of funds : (Amt in Rs. Lacs)

Total Liabilities - : L _ 491.44
Sources of Funds

Paid up Capital ] ' " 400.00

" Secured Loan ' o : . 35.04

Application of Funds. .

Net Fixed Assets : . 13587

Net Current Assets : 202.39
Accumulated Losses B : -~ 15086

Performance of Company (Amt.In Rs. Lacs) :

' Turnover & Oth.Income : © 312.83 -
Profit Before Tax . N _ 2.57
Earning Per Share - : 0.06

Geneéric names of the three principal products of the company :

(1) Item Code No.(ITC Code) 390791.00

Product Description MALEIC RESINS

(2) Item Code No.(ITC Code) 320890.02
Product Description - . : ‘ ) PAINTS
(3) Item Code No.(ITC Code) 390703.01

.Erqduct Description ALKYD RESINS

Total Assets e 491.44
Reserves &‘Surp[us : NiL_ :
Unsecured Loan =~ @ ' . " 56.40
Investments : ) 2.32
Misc. Expenditure  © - . NIL
Total Ex:penditure : ©310.26
" Profit After Tax : » 2.57

Dividend Rate : o Nl

. Note : Classification of products under ITC Code being a technical nature is not verified by the Auditors.

As Per Separate Report Of Evan Date
Suresh R. Shah & Associates
Chartered Accountants _ ‘ _ I

Mrugen K Shah - ' SN A

Partner

Date : 28-08-2009

. Place :.Ahmeda'bad

For And On Behalf Of The Board Of Director
For, Jyoti Resins & Adhesives Limited

Mr. Jagdish N. Patel
Managing Director

Date : 28-08-2009
Place : Ahmedabad

21



A

%

JYOTI RESINS & ADHESIVES LIMITED

5T ]

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2009

o

2007-2008

Particulars 2008-2009
Rupees Rupees
A Cash Flow From.Operating Actwmes ' ’
Net Profit Before Tax And Extra Ordmary l'tems 256,860 479,713
Adjustments For Ny ' A
Depreciat]:on B 1,191,734 - 1,185,995
Loss On Sales OF Assets ' — 71,191,734 — 1,185,995
Operating Prolﬁt Before Working Capital Changes © 1,448,594 _ . 1,665,708
Adjustments For I o :
Trade And Other Receivabtes (6.536,730) 1,909,885 °
Tnventories (1, 078 (173) (100,123)
Trade Payables 2, 216 231 1, 185 970
.Loans/ Advances 5,227,113 (171,559) (4, 355 279) (1,359,547) -
" Net Cash From Operating Activities Total [A]...... 1,277,035 306,161
B  Cash Flow From Investing Activities . -
Purchase Of Fixed Assets . (118,908) - (5,650)
Sales Of Fixed Assets ' —_ _
Investments In Shares (50,000) —
Net Cash From Investing Activities Total {B]......uu... (168,908) ' (5,650)
C. Cash Flow From Financing Activities
Increase/(Decrease) In Secured Loan 821,905 (2,855,897)
»'Intréase/(Decrease) In Unsecured Loan (1,005,783) 2,666,909
Net Cash Used In Financing Activities Total [C]......... (183,878) ) (188,988)
Net Increase/(Decrease) In Cash And Cash_Equivaleﬁts (A+B+C) 924,249 - . 111,523
Cash And Cash Equ,ivaienits As At 1-4-2008 (Opening Balance) 197,939 - _‘ 86,416
Cash And Cash Equivalents As At 31-3-2009 (Closing Balance) . 924,249 - 111,523

1,122,188

~197,939

As Per Separate Report Of Evan Date
Suresh R. Shah & Associates
Chartered Accountants

Mrugen K Shah -
Partner

Date. : 28-08-2009
Place : Ahmedabad

For JYOT! RESIN

Managing Director.

S\& AD

For And On Behatlf Of The Board Of Director
For, Jyotl Resms & Adhesives L1m1ted

Date : 28-08-2009
Place : Ahmedabad

Mr. Jagdish N. Patel .
-Managing Director .
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' JYOTI RESINS AND ADHESIVES LIMITED
- REGISTERED OFFICE 405 6, RAJKAMAL PLAZA B NR SAMRUDDHI BLDG, OPP OLD HIGH COURT AHMEDABAD 380 014.

e

_ ' R PROXY FORM
Dp. Id* - : __ Client Id~.. L e - Folio no.
I/We- - ., ' ' ‘ : o : . - ]
of = . ~',
.beingla _memberr/members ot the above‘-name'd company*h"er,epy appoint Mr/Mrs -, o . of
‘ ' o, fatlidg him/her Mr/Mrs'___" S i_ A o

A my/our proxy to attend and vote for me/us and on my/our behalf at

\

the 16th Annual General Meetmg of the Company to be held on 29th september 2009 and at any adJoumment thereof.

+

Signed this  dayof_- - - 2000
: No:of share; held .. — : L " o~ Affix
Signature(s) ’ Re.l. -
S . o - 7 Lo - P, Revenue
‘Address : _ o " Stamp

- - - .

Note: This Proxy Form must be depos1ted at the Reglstered Office of the Company at 405 6, RaJkamat Plaza -B, l\r Samruddhl Bldg., Opp
Old high Court, Ahmedabad-380 014 not less than 48 hours before the time for holding the meetmg :

* Applicable for.investors holding shares in electronic form.

JYOTI RESINS AND ADHESIVES LIMITED
REGISTERED OFFICE : 405-6, RAJKAMAL PLAZA - B,NR.SAMRUDDHI BLDG, OPP. OLD HIGH COURT AHMEDABAD 380, 014.

ATTENDANCESLIP e

:SIXTEENTH ANNUAL GENERAI. MEETING 29TH SEPTEMBER 2009 ', AN o

Dp. Id* _ - _ — Chent Id* . - . Folio no.

.-No. of shares held

’ i-certn‘y that I am a ceg1stered Shareholder/Proxy for the Regwstered Holders of the Company

1 heleby record my presence at the 16th Annual General Meetmg of the Company bemg held . on Tuesday, 29th september 2009 at .
3. 00 p.m. at Rajkamal Plaza-B, Nr. Samruddhl Bldg Opp Old ngh Court Ahmedabad 380014 - -

..t

Member’S/proxy"s name in block letters - ) - » Member’é/Proxy’s signature

Note:

For JYOTI RESING & ADH. LTD,

oM

Please fill thlS attendance slip and hand it over at the entrarce of the venue of the meetmg

2. Please bnng your copy of balance_sheet at the time .of annual general meetmg.

1

* applicable for investors 'holding' shares’in eleetronic form. o ’ o E » L

0




If undelivered please return to :

- Jyotl RESINS & ADHESIVES LIMITED
' Regxstered Office :- -
405-406, Rajkamal Plaza - B

Nr. Samruddhi Bldg., Opp. Old High Court,
- Ahmedabad ~-380 014, . s

'BOOK - POST -



