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ATREYA PETROCHEM LIMITED

NOTICE

Not ice is  hereby g iven that  the Annual  General  Meet ing of  the Atreya Petrochem l imi ted wi l l  be held at
V i l l  : T u n d a o ,  T a l :  S a l v i ,  V a d o d a r a  -  3 9 7  7 7 5  o n  W e d n e s d a y , 3 O ' '  S e p t e m b e r , 2 O O g  a t  1 1 . 0 0  A M .  t o
t ransact  the fo l lowing business :

Ordinarv Business:

To receive,  consider  and adopt  the Audi ted Prof i t  and Loss Accounts as at  March 31,  2009 and
the Audi ted Balance Sheet  for  the year  ended on that  date together  wi th the Reports  of  the
Board of  Di rector  and the Audi tors thereon.

To appoint  a  Di rector  in  p lace of  Santosh Ranchhodbhai  Kahar ,  who ret i res by rotat ion and being
el ig ib le,  o f fers h imsel f  for  reappointment .

1 To aoooint  Audi tors and f lx  the i r  remunerat ion.

By Order of the Board
For Atreya Petrochem Limited

sd/-
Date: 25th August, 2009.
Place:  Vadodara

Director

NOTES:

e

a

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF HIMSETF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. THE PROXY, IN ORDER TO BE EFFECTIVE, MUST BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY NOT I .ESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE
MEETING.

Corporate members in tending to send thei r  author ized representat ives to at tend the Meet ing are
requested to send to the Company a Cert i f ied Copy of  the Board Resolut ion author iz ing thei r
representat ives to at tend and vote on thei r  behal f  a t  the Meet ing.

The Register  of  Members and the Shares Transfer  Books of  the Company wi l l  be c losed f rom the
24'h Day of  September,  2OO9 to the 29 'h Day of  September,  2OO9 (both days inc lus ive) .



)  In  ca se of  the jo in t  ho lde rs  at te  n d ing the meet ings,  on ly  such Jolnt  ho lde r  who is  h igher  in  the order
of  names wi l l  be ent i t led to vote.

)  Relevant  documents referred to in  the accompanying not ice are open for  inspect ion by the
members at  the Regrstered Of f ice of  the Company on a l l  work ing days,  except  Saturdays,  between
1 1 . 0 0  A . M .  a n d  1 . 0 0  D . V l .  u p  t o  t h e  d a t e  o f  t h e r r e e t i n g .

)  Members/Benef ic ia l  Owners are requested to quote thei r  fu l l  name as per  Company's  record,  Fol io
No.  /DP and Cl ient  lD Nos.  as the case may be,  in  a l l  the i r  correspondence wi th the Company.

By Order  of  the Board
sd/-

Date: 25th August, 2009.
P lace :  Vadoda ra .

Director



DIRECTORS' REPORT

De: :  \ 1enbers .
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: : ic  . \ . rc1tted Statenent cf  -{c.ou:t is ;or ihe Fina;tcral  Yea; 3:1Ced on 3 i  s. .  \1arch.
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(i) FINANCIAL Al{D WORKING RESULTS :

PARTICULARS 200a-2009 2007:2008
( R s .  l (Rs . l

Gross (Loss) Before Depreciat ion: (1,31,062) 16,62,202lr
_l- , - ! l ! l  Dep reciatron 12.1+.9551
Net (Loss) After Depreciat ion: {3,46,018) (6,62,202]1
l less j :  Pr io r  Pe i rod  Expenses  i i5 .0001
Net f  Lossl Before Taxation p,6!291_8-l (6'62'202l
- , - . "  P .  c r : s : c : -  : o t  T  d \ : . 1  -  : -

Net (Loss) After Taxat ion (3 ,61,O r  8)  6 ,62,2a21
i - ess :Loss  l - . : oueh i :o : . . , . a :C  i : - r : r  p ;e , . : ous  1  :  .  ?  -1  .  a r  . l  .  8  5  :  I  i 2 .88 .07 .6651

"'e 
al'

Ba lance  Car r i ed  to  Ba lance  Shee t  (2 ,98 ,30 ,8851  (2 ,94 ,69 ,867 \

Lr ' - t : : :q :he ' ,  ea: : : r ie:  : r , , . rcr ' , .  : le Coi:r ;anr : i is  : :su:red i is ocerei i - - ,n i rorn
I j r ' : r ;  . t : : - ,  .  l ' - l  l r9.

{2) DEPOSITS:

The Companl has : . rot  acceDtea ar. .  c lerosrts c ir : r rng t : -e - .  ear i ro l i  :he p'-rbi ic.

i3)  DIVIDENDS:

I:  , ,  re. , i  of  car ieC forr i 'a*.d l lsses. r 'cul '  Dt iecto:s do noi  reccinneld :nr
c . i | rCe r ,C .

(4) PARTICULARS OF EMPLOYEES:

l : : ' r ' t  ' . ' .  as :- . :  t i r l lo let  al :a\ , . : tg :el : r , l ta i i . ! ta: t  : i  F.s 2: . t l ! . - : ' - l i l  :e:  , , : t : t , : :  r
i i :  l .aa l  a :L l  :e :  n i - r : t ' ! : -  '  :  i r - - .  i t . - . : -  :  - : - ,  .3 : , i  .  t  t : l i t f  i  i1 : tc  : ta : : r  : : l
: a : - : : . t - 1 . . t ] - S  h a , - C  b e e : r  i U : : i . - . , ' :  - . S  . t  r - r : t r :  * i ] C i i  . ' i e C : t O n  2 i - : - r -  ' t i  : l t - -
C c r : p : , n i e s  . { c r .  1 9 5 r :  : e a d  , r ' i t : t  t : c  C l n c a : t e , s  t P a : ! t c u i a r s  o f  E : r p : a \ ' , . - t s
R ; ; ' : .  - o - 5

I I



PARTICULARS RELATING

A. CONSERVATION OF ENERGY:

. . . (  L . l . p - 1 . ,  : O  '  r  '  h a . :  : - - . 1 , , . - : : , .  : 1 . : O r : : . ,  .  . :  : - . : - : :  :  : : l - :  . \ '  :  -
I r  l e  o l '  l he  Companres  . { c t .  i  95 :  : eaC l : ' . i  t he  Co inpan ies  lD i sc : r : su res  r i

Pa r l : cu la rs  1n  i he  Boa iC  o f  ) : rec to rs i  Ru les .  -9EE i c  c f f e r  a1 . l  he r .e  no
:  , : :  . . -  : .  I  . :  t : : : .  i . . : : . . : . . .

B. FOREIGN EXCHA]IGE EARNING & OUTGO:

D' lni- tg the j 'ear.  the Cc:r :pa:. .  ias nei ther ear:eci  ror spent an] '  fc:  er.-n
tr :ha:tge.

(6) p_IREaIoBAIE:

\1r .  : ,o-qtcsn R- K.r ' . . . l -  :e : tac-S at  the ensuine - \nnual  Generai  l leet tng and
berr .u e i rgrb le o: fers hrmsei i  ior  re -e lect lon & I . , { r .  Mahesh Nandani  re s iqns l - ro in
i ] : e  ' r i l l t : e  c f  D r r e c t o r  d u e  t o  P e r s o n a l  R e a s o : r s  c n  2 0 . C 2 . 2 0 0 9 .

t 7 ) DIRECTORS RESPONSIBILITY STATEMENT:

l l r i

111

'  i r i )

i. ' l

Yc ir  Directors ha' ,  e fol lcrvec rhe alpl ica'c le accounirng standards
. l  , . * . " 1 - ]  o r o p e :  - r l ) - : . d t r . : .  : t - : i : 1 : : r q  I  : 1 . r i e : r , r i  d e o a r t i . : e  i f  a n r ' .
' .  ' , .1  e  n r -n . : * . -

Your  D i rec to rs  ra ,e  se iec ted  sucn  r ccounr ing  po i r c ies  a rd  apo l i ed
ihen consistent, ] '  and nracle ju. lgrner-rrs anC est i l - I ]ates thal  are
- - a s r r a h l o . r , ^  6 - .  d e r .  s o . , s  - .  o i r e  r - t .  q . ) . l  ' . 1 : "  \ i e r \  O l : h e  S .  r e

c- ' f  a i far ls of  the Cornpan\-a:  ihe ent l  o i  l lnalrc ial  r 'ear and of . . .e
l : lss of  :he Co:r :a:r- ;  ; l :  :he :e: : lc l ,

Yo'r  r  Drrectors
na in tenance  c :
:he oror. is ion -s
] , ^ ^ . _ - ^ . . '  - ' - l
!  . r l F r c l r . !  . L - L r ! .

r  - r  e c r r , l : r i t i o s

Ycr,r  i  Directo:s
lo] lcern Dast s

lave takerr proDer and sul f icrent car l r  :cr  ' , j re

aaieqi lat- '  acc, ' ju. : i lg . r 'ar :C-s i r  accrrda:-^ce " : lh
. ' - - . f  th is .3,ct  for safeglr .Lr i l : rg the asse:s . ra ihe
r ' r r  : ' ;er ' :nt i rg and : ie iect ins i raud and oihei

j - - : 1  ,  a  a i eDaaea l  : r a  a : l l - l , i a l  aC l - lOL l l - l :S  a : l  . l  - q / l : : l q

i l '



( 8 )  A U D I T O R S :

1,1 s  \ .  R.  PARIKH & CCl . .  C:a; ie iec Accounlanr :s .  \ 'adccLara.  - \ud i i ,J :s  . r f  :he

e orr lan i '  re ! i re  at  l :he concl ' - ls io i - t  o i  i : t ls  Anruai  ( lenera i  \ ' leet tng : i r -a  Delng

crre ib le of ie :  ihen:sel 'es for  I 'eappoin l . I - len l  \ ' t ' - '  are reqr . tested io  apro lnt

A ' t r lL :o:s  and f ix  the l r  remu: tera i ior !

19)  AUDITORS'REPORT:

, - i t , i : e  : r c .  2  : : - l ' r l es  l o  Acco r - l : 1 ' ! s  scne ' - : r l l e  L  : s  se l f  e : : c l a l l a t : ] : r '  l n  : as : i - :  - '

. - \ : l : : r : s '  comn]en t  t n  c iause  n l  i r i l  a l  t he i :  Ra i )a i - :

{ IO) ACI(NOWLEDGEMENTS:

Yo,.r i  Drreclors :al{e opportr- t l i i  ta,  express their  giat : tude to emplovees'
banke ! - s  and  po r  e rnmen t  f o r  : he t :  r ' a l ua i , . l e  suppo : t  a :d  co -ooe ra i i on

ICi i . i ] ;D O\ BEH,{I- .E. . )F TIIE BO.IRD

D izccfof
P lacc  :  \ ' adodara .
D a i e :  L 5 q A u g u s t r  ? O o g

,1



RmislsSptmtensn
The company's  phi losophy on corporate Governance is  to  at ta in h ighest  level  o f  t ransparency,

accountabi l i ty  and ln tegr i ty .  This  object ive extends not  merely  to  meet  wi th s tatutory requi rements but

a lso to go beyond them by put t ing in to p lace procedures and systems which are in  accordance wi th best

pract ices for  governance.  The Board of  Di rectors suppor ts  the broad pr inc ip les of  Corporate Governance

and lays s t rong emphasis  on i ts  t rusteeship ro le to  a l ign and d i rect  the act ions of  the organizat ion to

achieve i ts  avowed object ives of  t ransparency,  accountabi l i ty  and in tegr i ty .  Given below is  repor t  on

Corporate Governance of  Atreya Petrochem Limi ted

I Eqad-arDrcltars:

The Board is  accountable to  the shareholders and other  s takeholders of  the Company at  every level  The

Board 's  responsib i l i t jes are act ive,  not  passive,  and inc lude the responsib i l i ty  to  regular ly  evaluate the

strategic  d i rect ion of the Company,  management  pol ic ies and the ef {ect iveness wi th which management

implements them. The Board 's  responsib i l i t ies a lso inc lude overseeing the st ructure and composi t ion of

the Company's  top management  and moni tor ing legal  compl iances and the management  of  r isks re lated

to the CompanV's operat lons.

t  Composit ion of  Board:

Name of the Directors Designat ion Meet ing
He ld

Meet ing
Attended

Sombhai Shankarbhai
Thakkar

Director

Santosh Ranchhodbhai Kaha r Execut ive D i rector

Director

, \  Number of  Board Meet inq During the vear:

The Board of  Directors met Five t imes dur ing the f inancial  year,  on the fol lowing dates:

30'h Apr i l ,  2008,  31 ' t  Ju ly ,  2008,  25th August ,  2008,  3f  i  october ,  2008,  31"January,  2009

<i lsditlglonofttcci

I  Terms of  Reference:

The Audi t  Commit tee is  to  oversee the Company's  f inancia l  repor t ing process and d isc losure of  i ts

f inancia l  in format ion,  to  recommend the appointment  of  Statutory Audi tors and f ixat ion of  the i r

Bachubhai Shankerlal  D i rector

Mr .  Mahesh  M,  Nandan i



f e e s , t o r e v i e w a n d d i s c u s s w i t h t h e A u d i t o r s a b o u t i n t e r n a l c o n t r o l s y s t e m s ' t h e s c o p e o f A u d i t
inc luding the observat ions of  the Audi tors,  adequacy of  the in ternal  audi t  sYstem, major  account ing

p o l i c i e s , p r a c t i c e s a n d e n t r l e s , c o m p l i a n c e s w i t h a c c o u n t i n g s t a n d a r d s a n d L i s t i n g A g r e e m e n t
entered in to wi th the Stock Exchanges and other  legal  requi rements concern ing f inancia l  s tatements

and re lated par ty  t ransact ions,  i f  any,  to  rev iew the Companys Financia l  and Risk Management

pol ic ies and d iscuss wi th the Internal  Audi tors any s igni f icant  f ind ings for  fo l low up thereon,  to

rev iew the Quarter ly ,  Hal f  year ly  and Annual  F inancia l  Statements before they are submit ted to the

Board of  Di rectors.  The Commit tee a lso meets the operat ing management  personnel  and revrews

the operat ions,  new in i t ia t ives and per formance of  the business uni ts '  Minutes of  the Audi t

commit tee Meet ings are c i rcu lated to the Members of  the Board '  d iscussed and taken note of

f  ComPosi t ion:

Sr.
No .

Attendance
records of  the

Members

Ort"  on Wtt i . t t  the Audit  committee Meet ing were held

ffi, z2lo7/08 t8lo8lo8 z2ltoloz 2u07/oe

Bachubha i  S .
t n a K K a r
S o m b h a i  S .
I h A K K A T

Santosh R.  Kaha r At te nded

Atten de d Attended Attended Attended At tended

Atten ded Atten ded Atte nde d At te n de d Atten ded

Atte nde d At ten d ed Atten ded At ten de d

Mr.  Bachubhai  S.  Thakkar  is  the chai rman of  the Audi t  Commit tee

1i Board Asenda:

The Board Meet ings are scheduled wel l  in  t ime and Board members are g iven a not ice of  a t  least

seven days before the meet ing date The Board members are prov ided wi th wel l  s t ructured and

comprehensive agenda papers '  A l l  malor  agenda i tems are backed by in  depth background

informat ion and analys is ,  wherever  porr ib t " ,  to  enable the Board to take appropr ia te and in formed

d ec is ion s.

rE Strarenotaers e rie

For redress ing investor  compla ints ,  the Company has a lso formed an Investor  Gr ievance Commrt tee

t i t | e d S h a r e t r a n s f e r / S h a r e n t t o t m e n t / S h a r e h o | d e r s G r i e v a n c e R e d r e s s a I c o m m i t t e e ' T h e c o m m i t t e e h a S
b e e n r e c o n s t i t u t e d f r o m t i m e t o t i m e a s p e r t h e r e q u i r e m e n t s o f C | a u s e 4 9 o f t h e L i s t i n g A g r e e m e n t '

I ts  ro le and responsib i l i ty  ls  to  expedi t ious ly  process and a.pprove the t ransact lons in  Securr t res '

c o m p | y i n g w i t h S E B l r e g u I a t l o n S a n d I i s t i n g r e q u i r e m e n t s a n d r e d r e s s a I o f i n v e s t o r g r j e v a n c e s ' T h e
commit tee oversees and moni tors the per formance of  the Regist rar  & Transfer  Agents and devices

m e a s u r e s f o r o v e r a | | i m p r o v e m e n t i n t h e q u a I i t y o f i n v e s t o r s e r v i c e s , T h e c o m m i t t e e a I s o I o o k s i n t o t h e



compla ints  received f rom the stock exchanges.  In  v iew of  the non-  receipt  o f  any compla ints  f rom the
shareholders,  the Commit tee d id not  meet  dur ing the year  under  rev iew.

g Eemuneratiq n eammtttecl

The remunerat ion of  the Managing Director  is  approved by the Board of  Di rectors and the Sharehorcrers.
Hence no separate Remunerat ion commit tee has been const i tu ted.  The Managing Director  and whole
Time Directors are paid by way of  sa lary,  perquis i tes based on h is /her  contract .  pursuant  to  the
author i ty  granted by the Shareholders,  the annual  increment  for  the Managing Director  is  approveo oy
the Board annual ly .

€ GeneralBqdy-l4eetlns

T The last  three Annual  General  Meet ingof  the Companywere held as under :

2005-2006 Tundav Anjesar  Road,  Vi l lage : -  Tundao,
S a v l i V a d o d a r a .

Tundav Anjesar  Road.  Vi l lage :  Tundao,  Tal .
S a v l i V a d o d a r a .

29/09/2007

2007 -2008 30/09/2OO8 11.00 A.  M

fE Specia I Resolution

No Specia l  Resolut ion was passed dur ing the prev ious three AGMs.

I Postal Ballot

No Specia l  resolut ion was passed last  year  through posta l  ba l lo t .

€ eqdc-ercendtjlt:

The Company's  code of  Conduct ,  as adopted by the Board of  Di rectors,  is  appl icable to  a l l  the Directors,
Senior  Management  and Employees of  the company.  The Chairman conf i rms and af f i rms complrance
wi th the Company's  code of  Conduct  for  the Account ing year  Ended 30th March,  2009.

The Code is  der ived f rom three essent ia l  and basic  pr inc ip les,  which form the ingredient  ofa growrng
Company v iz .  Good Corporate Governance,  Good Corporate Ci t izenship,  Good Eth ics.

30/09/2006 1 1 . 0 0  A . M

11.00 A.  M

With sEBl  imposing the responsib i l i ty  of  "Prohib i t ion of  Ins ider  Trading"  on the Organizat ion,  the Board
has desiEned a Code of  Conduct  s t r ic t ly  in  accordance wi th the Model  Code of  Conduct  prescr ibeo oy
SEBI.  The Code,  besides other  re levant  mat ters,  prohib i ts  as ins ider  f rom deal ing in  the shares of  the
Company,  whi le  in  possession of  the unpubl ished pr ice sensi t ive in format ion in  re lat ion to the Company.

Tundav Anjesar  Road,  Vi l lage : -  Tundao,  Tal .
S a v l i V a d o d a r a .



compla ints  received f rom the stock exchanges.  In  v iew of  the non-  receipt  o f  anV compla ints  f ronr  rne
shareholders,  the Commit tee d id not  meet  dur ing the year  under  rev iew.

g Eemunera-tion{amnoittecl

The remunerat ion of the Managing Director  is  approved by the Board of  Di rectors and the Sharehoroers.
Hence no separate Remunerat ion Commit tee has been const i tu ted.  The Managing Director  and Whole
Time Djrectors are paid by way of  sa lary,  perquis i tes based on h is /her  contract .  pursuant  to  the
author i ty  granted by the Shareholders,  the annual  increment  for  the Managing Director  js  approveo oy
the Board annual ly .

tt GeneralEsdv [4cc!lne

t  The last  three Annual  General  Meet jng of  the Company were held as under :

Location Date I  tme
2005-2006 Tundav Anjesar  Road,  Vi l lage : -  Tundao,

Savl i  Vadoda ra.
30/09/2A06

2006-2007 Tundav Anjesar  Road,  Vi l lage : -  Tundao,
Savl i  Vadodara.

29/09/2007 11.00 A.  lv

2007-2008 Tundav Anjesar  Road,  Vi l lage : -  Tundao,
S a v l i V a d o d a r a .

30/09/2008 11.00 A.M

t Specia l  Resolut ion

No Specia l  Resolut ion was passed dur ing the prev ious three AGMs.

t  Posta l  Bal lo t

No Specia l  resolut ion was passed last  year  through posta l  ba l lo t .

€ esdeoteendusE

The Company's  code of  Conduct ,  as adopted by the Board of  Di rectors,  is  appl icable to  a l l  the Directors,
Senior  Management  and Employees of the company.  The chai rman conf i rms and af f i rms compl  ance
wi th the Company's  code of  Conduct  for  the Account ing Year  Ended 3oth March,  2009.

The Code is  der ived f rom three essent ia l  and basic  pr inc ip les,  which form the ingredient  of  a  growing
Company viz. Good Corporate Governance, Good Corporate Citizenship, Good Ethics.

'J srel prevention of

With SEBl  imposing the responsib i l i ty  of  "Prohib i t ion of  Ins ider  Trading"  on the Organizat ion,  the Board
has desiSned a Code of  Conduct  s t r ic t ly  in  accordance wi th the Model  Code of  Conduct  prescr ibed by
5EBl .  The Code,  besides other  re levant  mat ters,  prohib i ts  as ins ider  f rom deal ing in  the shares of  the
Company,  whi le  in  possession of  the unpubl isn€d pr ice sensi t ive in format ion in  re lat ion to the Company.

1 1 . 0 0  A . M



€ Subs.idiarylsnn-Banv.

Company does not  have any Subsid iary Company'

d Diselqs-u-rei

There are some t ransact ions in  which d i rectors

The deta i ls  of  Related Par ty  Transact ion are as

Loans Taken

Empi reU ni f  or Software Solut ion Limited

of  the company are in terested

fo l lowed

34,59,588.50

!L  Risk Management  Framework

The Company has in  p lace mechanisms to in form the Board Members about  the r isk assessment

and min imizat ion procedures and per iod ica l  rev iew to ensure that  execut ive management

contro ls  r isk through means of  a proper ly  ident l f ied f ramework The r isk management  issues are

discussed in  Management  Discussion & Analysts '

d Cenerat Straretrota

t i  Annual General Meeting

) Date: 3olo9l2oo8
)  Day:  TuesdaY

r l  T ime:  11.00 A M

It  P lace:  Tundav Anjesar  Road,  Vi l lage :

Trading in  shares of  the company is  current ly

due to non compl iance of  var ious requl rements
suspended on Bombay Stock Exchange L imi ted

of  the L is t ing Agreement

Tu nda o,  Tal .  Savl i  Vad oda ra.



.l

t

Book Closu re:
Register of  Member & share Transfer Book wi l l  remain closed from the 24rh Day of September,
2009 to the 29'"  Day of September,  2009 (both days inctusive).

Fina ncial  Ca lenda r :

Unaudi ted Financia l  Resul t  for  the Quarter  endine
30th June, 2009.

31"  ju ly ,  2009

Unaudi ted Financia l  Resul t  for  the Hal f  endine 3 1 ' '  O c t o b e r , 2 0 0 9
30'" September, 2009.
Unaudi ted Financia l  Resul t  for  the Quarter  ending 31
December.2009.

31' '  Ja nua ry.2010

t
Unaudi ted Financia l  Resul t  for  the Year  ending 31"  March,  2010. J- t 20r0
Listed on Stock Exchanse:

i  Bombay Stock Exchange

Scr ip Code:  514444

-\ Vadodara Stock Exchange

Scr ip Code:  241

i' Ahmedabad Stock Exchange

Scr iDt  Code:Atreva

E Market  Pr ic ine Data:

The Company's  Equi ty  shares have been suspended f rom
main ly  due to none compl iances of  l is t inB agreement  and
a va i la  b le .

'L Resistered Office:

the  Bombay Stock  Exchange L lmi ted
hence da ta  on  marke t  p r ice  are  no t

Tundav Anjesar Road, Vi l lage :  Tundao, Tal .  Savl i  Vadodara.

l i  Demater ial isat ion of  shares and l iouidi tv:

The Company has not entered lnto the Agreement with NSDL and CDSL.

E Outstanding G DRs/ADRs/Wa rra nts or anv Convert ib le instruments,  conversion date

and l ikelv impact on equitv:

Not Appl icable to the Company.



'L  Address for  fu ture Correspondence:

. '  Address:  9tn F loor  Galav Chambers,
Nea r  Sardar  Pate l  Statue,
SaYaj igu n j
Vadodara,  390 005

:  Telephone Number:  0265-3010545

: FAx Number: 265 236155f

)  Emai l  l .D:  at reva petrochem @Pma i l  com

DECLARATION

Al l  the Directors and Senior  Management  personnel  have af f i rmed compl iance wi th the code of  conduct  as approved

and adopted bv board of  d i rectors

By order of the Board
For Atreya Petrochem Limited

s/d_

Date: 25u August,2009.
Place: Vadodara

Director



MANAGEMENT DISCUSSION AND ANALYSIS

Economic Scenar io

petrochemicals  dominate the g lobal  chemicals  market  wi th  a share of  a lmost  40 percent .  The coming

vears are expected to see the petrochemlcals  industry  undergoing a major  metamorphosis ,  par t icu lar ly

wi th the Middle East  as a major  petrochemicals  suppl ier  and China emerging as a major  processing

hub,The growth of  the chemical  industry ,  current ly  2-3 percent  above the average wor ld GDP, ls  l ike ly  to

face a s lowdown in the coming 2 years owing to the g lobal  economic s lowdown.  The coming years are

expected to see the petrochemicals  industry  undergoing a major  metamorphosis

Asian markets are undergoing a sea change in  the form of  h igh demand markets for  petrochemicals .  l t

was pro jected that  the coming years wi l l  see China,  lnd ia,  and the rest  of  As ia becoming hubs for

processing of  end products as wel l  as a h igh demand end'use market .  By 2018,  60 percent  of  the

petrochemical  groMh is  l ike ly  to  take p lace in  Asia,  wi th  China account ing for  about  one th i rd of  the

growth.  However,  wi th  the recent  recession h i t t ing the industry ,  As ian markets a lso have been af fected

since Europe and North Amer lca have cut  down on import  o f  f in ished goods.  Even though Asia is

expected to soon become a s igni f icant  end 'use market ,  the current  wor ld economic scenar io rv i l l  have a

negat ive ef fect  on the industry  and instead of  growing at  about  2-3 percent  above GDP; the market  is

expected to grow at  a much lower rate.  However,  th is  recession wi l l  a f fect  the Western markets more

than Asia n ones.

lndustrv  Out look

The major  dr iver  for  the growth of  petrochemical  industry  in  Ind ia is  i ts  ( lnd ia 's)  ongoing economic

development .  Wi th the Government  announcing an in f rast ructure development  program of  over  lNR

500 Bi t l ion,  coupled wi th growth in  key end-use sectors l ike auto,  personal  /  l i festy le  products,  and reta i l

(packaging) ,  a  boost  is  expected in  the demand for  petrochemical  products in  Ind ia.  The Government

has set  in  p lace pol ic ies to  promote investment  in  the petrochemical  sector ,  and severa l  key domest ic

companies have unvei led ambi t ious expansion p lans for  the next  few years.  Two maior  e lements in  thrs

suppor t  are the decis ion to a l low 1OO percent  fore jgn d i rect  investment  pro jects  in  th is  sector ,  and

establ ishment  of  a  ser ies of  specia l  economic zones (5EZs)  and a number of  petro leum, chemicals ,  and

petroche mica I  investment  regions (PCPlRs)

The ref in ing capaci ty  in  Ind ia is  expected to r ise f rom 135 MMTA in 2006'07 to 210-225 MMTA ln 2011

12,  t ranslat ing in to increased avai lab i l i ty  of  8-10 MMTA of  naphtha.  This  addi t ional  avai lab l l i ty  of

naphtha has a l ready prompted petrochemical  majors to  announce major  downstream expansions in

naohtha crackers.  The o lef in-based capaci ty  is  expected to increase f rom 5 MMTA to 10 MMTA and

aromat ics based capaci ty  is  expected to increase f rom 3 MMTA to 6 MMT

Kev lssue and Chal lenges

The Indian petrochemical  industry  faces a number of  chal lenges for  susta ined Srowth,  put t ing India at  a

compet i t ive d isadvantage in  the compet i t ion wi th China.  Ind ia 's  ethy lene capaci ty  is  far  smal ler  than

China 's  and is  unl ike ly  to  r ise above i ts  Asian r iva l 's  levels  in  the next  5 7 years.  This  wi l l  make i t



impossib le for  Ind ia to  develop appl icat ions fur ther  downstream. Other  major  issues faced by the l rd ian
petrochemical  industry  are lack of  low cost  feedstock and dependence on western countr ies for
technology.  New crackers and der ivat ives pro jects  announced are makinB s low progress and thei r
coming on st ream might  be fur ther  delayed.

Perceived Business Risks

The Company's  business act lv i t ies are such that  i t  exposes the Company to a var ie ty  of  r isks,  in  par t icu lar

Market  r isk,  Credi t  r isk,  Operat ional  r isk,  L iquid i ty  r isk and Interest  rate r isk.  ldent i f icat ion and
management  of  these r isks are essent ia l  to  i ts  success and f inancia l  soundness.  The Company rs
implement ing an Enterpr ise Risk Management  {ERM) f ramework that  adopts an in tegrated approach to
managing a l l  types of  r isks.

ln ternal  Contro l  Svstems

The Company's  audi tors have conf i rmed that  the Company has proper  and adequate in terna contro l
systems commensurate wi th i ts  s ize and nature of  operat ions which enable i t  to  prov ide reasonable
assurance that  a l l  assets are safeguarded,  t ransact ions are author ized,  recorded and repor ted proper iy
a n d  t h a t  a l l a p p l i c a b l e  s t a t u t e s  a n d  c o r p o r a t e  p o l i c l e s  a r e  d u l y  c o m p l i e d  w i t h .

Human Relat ions

The Company bel ieves that  i ts  employees are at  the core of  i ts  corporate purpose.  They are the ke\ , /  rn

achiev ing i ts  v is ion and are pr imary source of  compet i t ive advantage.  Your  Company has a lways stood
by i ts  commit rnent  harnesslng and deveioping i ts  people resources n the best  possib le manner for
achievement  of  i ts  goals  and object ives.  Al l  through the year  the level  o f  people engaged has been of  the
highest  order ,  which has impacted the process business growth and up gradat lon of  var ious svstems rn a
s igni f ica nt  way.

Corporate Social Responsibility

Your  Company is  soc ia l ly  responsib le corporate c i t izen commit ted to del iver  a posi t ive impact  across

socia l ,  economic and envi ronmenta l  parameters.  The Company acknowledges i ts  responsib i l i ty  on the
manner that  i ts  act iv i t ies in f luence i ts  consumers,  employees and stake holders,  as wel l  as the

envi ronment .  Your  Company st r ives to proact ive ly  encourage communi ty  growth and development

thereby contr ibut ing in  bui ld ing a susta inable fu ture.

Cautionary Statement

Statements in  th is  management  Discussion and Analys is  Report  descr ib ing the Company's  object ives,
pro ject ions,  est imates and expectat ions may be forward look ing statements wi th in the meaning of
appl icable laws and regulat ions.  Actual  resul ts  might  d i f fer  mater ia l ly  f rom those e i ther  expressed or

i m p l i e d .

The Company is  not  under  any obl igat ion to publ ic ly  amend,  modi fy  or  rev ise any forward look ing

statements on the basis  of  any subsequent  developments,  in format ion or  events



RATE GOVERNAN
TO
THE MEMBERS OF
ATREYA PETROCHEM TIMITED
(formerly known as Jal Hi Power Petrochem Limited)

wE HAVE EXAMINED THE coMPL|ANCE oF coNDlIoNs oF coRpoRATF covERNANCE by Atreya
Petrochem Limi ted for  the year  ended 31"  March,  2009 as st ipu lated in  Clause 49 of  the Lrsrrng
ABreement  of  the said Company wi th the Stock Exchanges.

The compl iance of  condi t ions of  Corporate Governance is  the responsib i l i ty  of  the management .  Our
examinat ion has been l imi ted to a rev iew of  the procedures and implementat ions thereof  adopteo oy
the Company for  ensur ing the compl iance wi th the condi t ions of  corporate 6overnance as st ipu ated in
the said c lause.  l t  is  nei ther  an audi t  nor  an express ion of  opin ion of  the f inancia l  s tatements of  the
Com pa ny.

In our  opin ion and to the best  of  our  in format ion and accord ing to the explanat ions g iven to us and tne
representat ions made by the Directors and the Management ,  we cer t i fy  that  the company has not
compl ied wi th the condi t ions of  Corporate Governance as st ipu lated in  Clause 49 of  the above
ment ioned L is t ing Agree me nt .

As requi red by the Guidance Note issued by the Inst i tu te of  Char tered Accountants of  Ind ia we have to
state that  based on the repor t  g iven by the Regist rar  of  the Company to the Gr ievance Commit tee as on
31" March,  2009,  there were no lnvestor  Gr ievance Mat ters agarnst  the company remarnrng
unat tended/  pending for  more than 30 days.

We fur ther  s tate such compl iance is  nei ther  as assurance as to the future v iabi l i ty  of  the Company nor
the ef f ic iency or  ef fect iveness wi th which the management  has conducted the af fa i rs  of  the Comparry.

For  N.R PARKIH & CO.
CHARTERED ACCOUNATANTS
FRN No. 107563W

s/d
N.R. PARIKH

Partner

Membership No.  F-07854
Place:Vadodara

Dated: 01-08-2009



CFO CERTIFICATION

I, NIr. Santosh Kahar, Director & CFO of the Companl herebv certiJv that:

a. I have revierlecl the financial statements and Cash flol'statement for the vear encled 31',
N'larch, 2009 ancl to the best of mv knorvledge and belief:

b .

(i) These statements do not contain anv materiallr. unkue statement or omit an\.

material fact or contains statements that might be misleadilg;

1ii1 These statements together present a true anr-l fair vierv of the Companr-'s affairs

anJ are in compliance l' ith existhg .\ccounting Standards, applicable lau's ancl

regulations.

I o the best of mv knorvleclge and belief, no transactions entered into bv the Companv

during the vear ended 31'r \larch, 2009 are fraudulent, il iegal or I' iolative of the

Companr-'s code of conduct.

I accept responsibilih' for establishing and rnaintaining internal conkols for financing

reporting and I have evaluatecl the effectiveness of internal control svstem of the

Companv pertaining to financial reporting. Deficiencics rn the design or operation of

such internal conhols, if anr', of rvhich I am an'are haye been disclosed to the auelitors

and the Audit Comrnittee and steps have been taken to rectiJv these deficiencies;

i) There has not becn anv significant change il internal control over financial
reporting during the vear under reference;

ii) There has not been anl significant change in -.\ccounting pohcies eluring the r ear,
anci

ii i) Instances of significant fraucl, if anl of rvhich u-e have Lrecome al'are, and
involvement therein, if anr', of the management or an emplovee having a significant
role in Companies internal control svstem over financial reporting shall be disclosecl.

cl.

For Atreya Petrochem Limited
(formerly known as Jal Hi Power Petrochem Limited)

sd/-
Director & CFO

Place: Vadodara.

Date: 25-08-2009.



Off ice :  401,  Paradise Comolex.  Behind Yashkamal

PH iOr 2362660, 2225205,

R e f  N o . :

AUDITOR'S REPORT

To,
The Members of
Atreya Petrochem Ltd.

Bldg. ,  Sayaj igunj ,  Vadodara-390 005

(R) 235487s
D a t e :  i  i r 3 \ 2 c c ' l

N/TRENDRA , , .  PARIKH
E . C O m . ,  F . C , A

( M ) . 9 8 9 8 5 7 2 4 8 4

2 .

1 ,

3 .

We have audited the at tached Baiance Sheet of  Atreya Petrochem Ltd'  as at
31 ' t  March ,  2009  and  a l so  the  P ro f i t  and  Loss  Accoun t  o f  t he  Company  fo r  t he
year  ended  on  tha t  da te  annexed  the re to .  These  f i nanc ia l  s ta temen ts  a re  the
respons ib i l i t y  o f  t he  Company ' s  managemen t .  Our  respons ib i l i t y  i s  t o  exp ress
an  op in ion  on  these  f i nanc ia l  s ta temen ts  based  on  ou r  aud i t

We conduc ted  ou r  aud i t  i n  acco rdance  w i th  aud l t i ng  s tandards  genera  y
accep ted  i n  Ind ia .  Those  s tandards  requ i re  tha t  we  pan  and  pe r fo rm the  aud i t
t o  ob ta in  reasonab le  assuTance  abou t  whe the r  t he  f i nanc ia l  s ta temen ts  a re  f ree
o f  ma te r ia l  m iss ta temen t .  An  aud i t  i nc ludes  examln ing ,  on  a  tes t  bas i s ,
ev idence  suppor t i ng  the  amoun is  and  d i sc losu res  i n  t he  f i nanc ia l  s ta temen ts
An  aud i t  a l so  i nc ludes  assess ing  the  accoun t ing  p r i nc ip ies  used  and  s ign i f i can t
es t ima tes  made  by  managemen t ,  as  we l l  as  eva lua t i ng  the  ove ra l l  f i nanc la
s ta temen t  p resen ta t i on .  We be l i eve  tha t  ou r  aud i t  p rov ides  a  reasonab le  bas i s
fo r  ou r  op in  i on .

As  requ i red  by  the  Compan ies  (Aud i to r ' s  Repor t )  Orde r ,  2003  and  the
Companies (Auditor 's Report)  (Amendment) Order,  2004 issued by the Central
Government of  India in terms of sub-sect ion (4A) of  Sect ion 227 of the
Compan ies  Ac t ,  1956 ,  we  enc lose  i n  the  Annexure ,  a  s ta temen t  on  ma t te rs
speci f ied in paragraphs 4 and 5 of  the said Order.

Reference is invi ted: -

a)  That  S ince  the  F .Y.  2000-2001 to  January  2009,  the  company has  no t
under taken any  bus iness  ac t iv i t y .  The company has  in i t ia ted  produc t ion
from February 2009.

b)  That  s ince  the  beg inn ing  the  company has  no t  compl ied  w i th  the  prov is ion
of  Sec t ion  3834 o f  the  Compan ies  Ac t ,  1956 re la t ing  to  appo in tment  o f  a
whole t ime secreta ry,

There fore ,  we are  unab le  to  comment  on  the  main tenance o f  var ious
s ta tu to ry  reg is te rs ,  records ,  compl iance o f  S tock  Exchange l i s t i lg
agreement ,  SEBI  Ru les  & Regu la t ion  and The Compan ies  Ac t ,  1956.

c ) The management  o f  the  company has  no t  taken due care  to  a r range 9_- -
order and or to preserve past years Books of Accounts, relevant recqrds*-- '  -

and Shareho lder  records  e tc .  ln  DroDer  manner  &  a t  p roper  p lace .  " / '

N.P. PAPIKfl & Co.
CHARTERED ACCOUNTANTS



N,  R ,  PARIK I I  &  CC)
CHARTERED ACCOLNTA\ I  S

o ) Tha t  Company  ho ld  i nves t rnen t  o f  3 ,00 ,000  Nos  o f  Equ j t y  Shares  o f  Rs

30 ,00 ,000 / -  i n  P rabhav  l ndus t r i es  L td  (Fo rme ' -  y  :Emp i re  Un l fo r  So f tware

So lu t i ons  L td .  ) .

I n  ou r  op in ion ,  no  rea l i zab  e  va lue  expec ted  f rom the  above  nves lmen t

and  no  amoun t  i s  asce r ta ined  f rom d im inu t l ons  i r  t he  va lue  a t  i nves tmen t

N o  p r o v l s i o n  h a s  b e e n  m a d e  f o r  t h e  d i m i n u t i o n  i n  t h e  v a l u e  o f  s h a r e

e )  Tha t  accoun ts  and  ba  ance  o f  va r i ous  ma jo r  pa r t i es  rema in  s tagnan t  anc

uncon f i rmed  s ince  l ong  back  There fo re ,  s ta tus  as  to  rece i vab le  ano  o r

oavab le  canno t  be  asce r ta lned  and  commented '

f )  Fo r  con t i nu ing  con t raven t i on  o f  Sec t i on  295  o f  compan ies  Ac t '  1956  fo r

a l l ow ing  Loans  &  Advances  o f  Rs  40  14  Lacs  i n  pas t  yea r  t o  d i rec to rs '

Flrms and to the Companies in which Director i '  re lat lve aTe//vr 'ere

in te res ted  as  d i rec to r  /  pa r tne r  /  p rop r ie to r  I t  i s  a l so  doub t fu l  t o  De

recove red ,  The re  were  no  te rms  and  cond l t i on  fo r  t he  i n te res t  anc

TecoveTy of P r inciPa L

4 .  Fu r the r  t o  ou r  comments  i n  t he  Annexure  re fe r red  to  i n  pa rag raph  3  above ,  we

report  that -

i h )

(  cJ

/ . 1 )

We have  ob ta ined  a l l  t he  i n fo rma t ion  and  exp lana t i ons ,  wh ich  to  the  oes t

o f  ou r  know ledge  and  be l i e f  weTe  necessaTy  fo r  t he  pu rposes  o f  ou r  aud l t ;

I n  ou r  op in ion ,  p rope r  books  o f  accoun t  as  requ i red  by  l aw  have  oeen

kep t  by  the  Company  so  fa r  as  appears  f rom ou r  exa rn ina t i on  o f  t he

D O O K S ;

The  Ba lance  Shee t  and  the  P ro f i t  and  Loss  Accoun t  dea l t  w i th  by  th  s

repo r t  a re  i n  ag reemen t  w i th  the  books  o f  accoun t ;

I n  ou r  op in ion ,  t he  Ba lance  Shee t  and  the  P ro f i t  and  Loss  Accoun t  dea  t

w i th  bv  th i s  repo r t  comp ly  w i th  the  accoun t ing  s tandards  re fe r red  to  In

sub -sec t i on  (3C)  o f  Sec t i on  211  o f  t he  Companres  Ac t ,  1956 ,  excep t

"AS-22  Accoun t ing  fo r  Taxes  on  Income"  i n  v iew  o f  no  l onger

reasonab ly  ce f ta in  and  conven ience  ev idence  tha t  su f f l c i en t  f u tu ! -e

taxab le  i ncome w i l l  be  ava i l ab le  !o  recogn ized  De fe r red  Tax  Asse ts '

(e) On the basis of  wr i t ten representat ions received from the directors as on

14arch 31, 2009 and taken on record by the Board of  Directors,  we repoft

t ha t  none  o f  t he  d l rec to rs  i s  d i squa l i f i ed  as  on  31 "  March  2009  f rom be rn9

aDDo in ted  as  a  d i rec to r  i n  t e rms  o f  c lause  (g )  o f  sub -sec t i on  (1 )  o f

Sec t i on  274  o f  t he  Compan ies  Ac t ,  1956 ;

( f )  I n  ou r  op in ion  and  to  the  bes t  o f  ou r  i n fo rma t ion  and  acco rd rng  to  the

exp lana t i ons  g i ven  to  us ,  t he  sa id  accoun ts  read  w i th  the  no tes  the reon '

g i ve  the  i n fo rma t ion  requ i red  by  the  compan ies  Ac t ,  1956 ,  i n  t he  manner

io  requ i red  and  g i ve  a  l r ue  and  fa i r  v i ew  in  con fo r rn i t y  w i th  the

a c C o L " t t n g  p r i n c i p l e s  g e n e r a l l v  a c c e p t e d  1  I n d  a :



\ ,  R ,  .  R IKH & CO.
I 'HAK , ERED AC(]OI \TA\ f  S

(  r i )

(  i i i )

sO requ t red  and  g i ve  a  t rue  and  fa i r
accoun t ing  p r i nc ip les  genera l l y  accep ted  i n

( i )

v l C W  i n  . ^ n f ^ r m i i ' \ /  , ^ ,  f  F \  r  h -
e v  i i v i  i  . L /  

r Y  r l

I n d i a :

i n  t he  case  o f  t he  Ba lance  Shee t  o f  t he  s ta te  o f  a f fa i r s  o f  t he
C o m p a n y  a s  o n  3 1 . t M a r c h  2 0 0 9 ;

in  the  case  o f  t he  p ro f i t  and  Loss  Accoun t ,  o f  t he  p ro f j t  f o r  i he
year  ended  on  tha t  da te ;  and

in  the  case  o f  t he  Cash  F low  S ta temen t ,  o f  t he  Cash  F low  fo r
the  yea r  ended  on  tha t  da te .

For
N,  R ,  PAR H & c o .
Chartered ccountants

\ i -

N. R. Par i
Proprietor
Membersh ip No. F-O7854
Vadodara: I I o(l[+"o1

f,ff<-\
: /" 

'":\\i
. ' \  ' " .  ) )  . " ,t.' \\-r . rrn'l *S



( i )

\ .  R. P.\RIKFI & CO.
CII.\RTERED -4.CCOU\T-{\TS

ANNEXURE TO AUDITOR'S REPORT

Referred to in paragraph 3 of  our report  of  even date on the accounts for
the year ended 31' t  March 2OO9 of Atreya Petrochem Ltd.

/ r . \

Excep t  i n fo rma t ion  ava iab le  i n  t he  books  o f  accoun ts ,  The  Cornpany
has  no t  ma in ta ined  p rope r  reco rds  show ing  fu l l  pa r t i cu la rs  i nc lud ing
quan t i t a t i ve  de ta i l s  and  s i t ua t i on  o f  f i xed  asse ts .

No  Qecords  ava i l ab le  as  to  p l ' ys i ca  ve r i f ; ca t  o "  o f  asse ts  ca r . i ed  oJ t  bv
the  managemen t  a t  any  t ime  du r ing  the  yea r .

The 'e fo re ,  we  a re  u rab le  to  reDor t  w l ^e the r  any  ra te - i a l  d i sc -epanc ies
ex i s t  o r  n  o t .

As  pe r  Books  o f  Accoun ts ,  t he  Company  has  no t  d i sposed  o f f  any  f i xed
: c c o f  c  , . l r r r i n n  f  h o  \ / o a r

As  in fo rmed  to  us ,  no  phys i ca l  ve r i f i ca t i on  has  been  conduc ted  a t  any
f ' r n o  h \ /  f h a  m r n . d a m o n t

I n  ou r  op in ion  and  acco rd ing  to  the  i n fo rma t ion  and  exp lana t i ons  g i ven
t ^  , r c  . ^ m h > ^ \ ,  . l ^ o c  n ^ t  h ? \ / o  r a : c ^ n : h l 6  a n . l  : d a n ' r : t a  n r n r o d r t r p  f o T

t  u v s J  ' v !  e v e Y v v ! !

Dhys ica l  ve r i f i ca t i on  o f  l n  ven to  r i es ,

( c )  I n  ou r  op in ion  and  acco rd rng  to  the  In fo rma t ion  and  exp lana t i ons  g i ven
to  us ,  t he  Company  has  no t  ma in ta ined  p rope r  reco rds  o f  i nven to ry

( i i i )  The  Company  has  g ran ted  o r  t aken  any  l oans ,  secu red  o r  unsecu red  to  /  f r om
compan ies ,  f i rms  o r  o the r  pa r t i es  I i s ted  i n  t he  reg i s te r  ma in ta ined  under
Sec t i on  301  o f  t he  ComDan ies  Ac t .  1956 .

Regis te r  ma in ta ined,  i f  any  u /s .  301 o f  the  Compan ies  Ac t ,  1956 is  no t
ava i la  b le  fo r  our  ver i f i ca  t io  n .

( c )

r h )

(  i i )

However, on the basis of information
taken Loans to/from various part ies
covered in the register u/s, 301 of the

(a)  Loans  Granted

wi th  us  the  Company has  gran ted  and
in past years, which required to be

Act, are as u nder-

Name o f  t he  Pa
Ga lav  F inance  &  Inves tmen t  Pv t ,  L td .
Kav i t  Inves tment  Pv t ,  L td ,
Emoi re  Hous ino  F inance  L tc .
Pa ci f ic Finstock Ltd.

Am ou nt
22 .52 .000

7 .7  6  .000
36 ,674

9 ,49 ,602

T  n  r p c n o . i '  n f  >  h n r , a

Interest/ Recovery or
l n a n q  n , v p n  I - h e r p  a r e  n n  c o v e n a n t S  w i t h
a n y  o t h e r  t e r r n s  a ' r d  c o n d i t i o n s .

reg a rd



N .  R . ' \ R I K H  &  C O ,
CtlAr' . ,  ERED ACCOLNTA\ I S

There  is  no  recovery  o f  p r inc ipa l  o r  In te res t  dur ing  the  year  in  respec t  o fabove loa  n  s .

In absences of any covenanrs as !o recovery
a re  unab le  to  comment  on  ove rdue  s ta tus
recovery of  the pr jncipal  and interest.

(b )  Loa  n  Taken

in  respec t  o f  above  Loans ,  we
and  No  s teps  taken  fo r  : . t e

Name o f  t he  Pa A m o u n t
Prabhav industr ies Ltd.  (Formerly Emp i re  34 ,54 ,589
Urr j lq l lof t  ware Solur ions Ltd.
Na tu ra l ro  Indus t r i es  L td . 24,a4  .080
Pa ci f ic Secu r i t ies Ltd. 3 ,40 ,000
San tosh  Kahar 1 5 , 0 0 0
Bach  ubha  i  Thakka r 1 8 , 0 0 0
Bhara t  L  Pa te l 1 9 . 0 0 0

i n  respec t  o f  above  Loans  taken ,  t he re  a re  no  covenan ts  w  th  rega rd  to  theIn te res t /  Repaymen t  o r  any  o rne r  t e rms  and  cond i t i ons .

I l : : . :  l :  
no  paymen t  o f  p r i nc ipa l  o r  I n te res t  du r ing  the  yea r  i n  respe f t  o faDove  loa  n  s .

No  Prov i s ion  has  been  made  fo r  t he  i n te res t  o f  above  l oans .

In  absences  o f  any  covenan ts  as  to
a re  unab le  to  comment  on  ove rdue
the  p r i nc ipa l  and  i n te res t .

repayment In respect of  above Loans, we
status and steps taken for the pavment of

( i v )  I n  ou r  op in ion  and  acco rd ing  to  the  i n to rma t ion  and  exp rana t i ons  g i ven  to  us ,there 
-are no adequate internar contror procedures commensurate with thesize of  the Company and the nature of  i ts business,

( v )  Acco rd ing  to  the  i n fo rma t ion  and  exp lana t i ons  g rven  to  us ,  t he  company  has
not made any transact ion in respect of  any party that need to be enieredIn to  a  reg i s te r  i n  pu rsuance  o f  sec t i on  301  0 f  t he  bompan ies  Ac t  1g56  excep tLoan taken from directors of  Rs. 71,500/-  dur ing the year,

(v i)  The company has accepted deposi ts f rom other corporate which at tract ing theprovis ions of  sect ion 5gA and 5gM of the companies Act,  1g56, and the iuresframed there under.  The Company has not been f i led return of  depoi i ts asrequ i red  U /s .  10  o f  compan ies  (Accep tance  o f  Depos i t s )  Ru les  1975 'w i th  theconcerned a uth o r i t ies.

( v i i )  The  Company  i s  a  l i s ted  company  and  o r  hav rng  a  pa td  up  cap i ta l  and
: , : t u - "q  exceed ing  Rs .50  Lacks  as  a t  t he  commencemen t  o f  t he  F inanc ra lyea r  anc  company  does  no t  have  any  In te rna l  Aud i t  Sys tem.

(v i i i )  Acco rd ing  to  the  i n fo rma t ion  and  exp rana t i ons  g i ven  to  us ,  t he  cen r ra rGovernment has not prescr ibed maintenance of c6st records under Seclog:] .209 (1 ) (d )  o f  t he  Compan ies  Ac t ,  1956 .  . : ' . |  . L . . - . ,  : . .

( r x )  I ' r  r espec t  o f  s ta tu to ry  dues :

..', .. ...^,|r'' ' . : i t l :) '

Sombha i  Tha  kka  r



N, R, P.,\RIK}I & CO,
CI1..\RTl:RF.D ACCOL.,.r- f {NTS

(a )  Accoun t  t o  the  reco rds  o f  t he  Company  examined  by  us ,  Company  i s  no t
l i ab le  to  Pay  P rov iden t  Fund ,  I nves to r  Educa t i on  and  p ro tec t i on  fund .
Emp loyees  S ta te  Insu rance ,  Sa les  Tax ,  Wea l th  Tax ,  Se rv i ce  Tax ,  Cus tom
du ty ,  Exc i se  Du ty ,  Cess  no  und ispu ted  amoun ts  payab le  i n  respec t  o f
such  s ta tu to ry  dues  wh ich  have  rema ined  ou ts tand ing  as  on  31s t  march
2009 for a per iod of  more than Six t" , tonth from the dav thev become
paya  b le  excep t  t he  fo i l ow . lg

Tax Deducted At So u rces
Cen t ra l  Sa  l es  Tax
M otor Sp i r i t  Tax
Pro fess iona l  Tax
Ta luka  V ikas  Ad  h  i ka r i ,  Sav l i

Rs .  1  ,98 ,61  1
Rs .6 ,77  ,642
R s . 2 , 2 6 , 2  3 8
R s . 1 , 5 2 0
Rs ,  3  1 ,93  1
Rs .  12785

(b )  Acco rd ing  to  the  In fo rma t ion  and  exp lana t i on  q i ven  to  us  the re  a re  no
dues  o f  Sa  es  Tax ,  Cus tom Du ty ,  !Vea l th  Tax ,  Se rv i ces  Tax ,  Cus tom
Duty ,  Exc i se  Du ty  and  Cess  Wh ich  have  no t  been  deoos i ted  on  accoun t
o f  any  d i spu te  excep t  t he  Fo l l ow ing  -

Name Status Rs. Period at
I ncomeTax  Ac t  1961 24 .89  ,300 4 . Y . 1 9 9 9 - 0 0 ITAT-Ahmedabad
IncomeTax  Ac t  1961 t , 4 L 4 t . 0 6 5 A.Y .2000-01  ITAT-Ahmedaoad

x)  Accumula ted  losses  a t  the  end o f  f inanc ia r  year  ended on  31sr  r '4arch ,2oO8 is
Rs.  2 ,98 ,30 ,885/ -  wh ich  does  no t  exceed 5Oyo o f  i t s  ne t  wor th  and i t  has
tncur red  cash losses  in  the  f inanc ia r  year  ended on  the  da te  and in  the
immedia te ly  p reced ing  f inanc ia l  yea  r ,

(x i )  Accord ing  to  the  in fo rmat ion  and exp lanat ions  g iven to  us  and records  o f  the
company examined by  us ,  the  Company has  no t  ob ta ined any  loan f rom
f lnanc ia l  ins t i tu t ions  or  banks  and has  no t  i ssued any  debentures .
There fore  repor t ing  on  whether  company has  de fau l ted  in  repayment  o f
dues  is  no t  a  DDl icabre ,

(x i i )  Accord ing  to  the  in fo rmat ion  and expranat ions  g iven to  us ,  the  company has
not .g ran ted  any  loans  or  advances  on  the  bas i i  o f  secur i ty  by  way o f  p iedge
of  shares ,  debentures  and o ther  secur i t ies .

(x i i i )  As  the  company is  no t  a  ch i t  fund or  a  n idh i  /  mutuar  benef i t  fund  /  soc ie ty  to
which the provisions of speciar statute rerat ing to ch;t fund are appricabre, theprov js ions  o f  c lause 4(x i i i )  o f  the  Order  a re  no t  apo l i cab le .

(x iv )  The company is  no t  dea l ing  in  o r  t rad ing  in  share ,  secur i t ies ,  Debenture  or
o ther  inves tment  ad  hence requ i rement  o f  paragraph 4  (X IV)  i s  no t
a p p l i c a b l e .

I ncomeTax  Ac t  1961 3  5 . 8 3 0
I n c o m eTax  Ac t  1961 1 2 , 8 3 0

( xv )  Acco rd ing  to  the  i n fo rmar ron
no t  g t ven  any  gua ran tee  fo r
Ins t i t u t i ons .

A ,  Y . 2  0 0 2  - 0 3 CIT(A) -Vadodara
A.Y.2003 -04 CIT(A) -Vadodara

and  exp lana t i ons  g  i ven
lo a rrs taken by others



\ .  R .  . R I K H  
&  C O ,

Cl l . { } !  r  hRED ACCOLi\ ' fA\TS

(xv i )  Acco rd ing  to  the  i n fo rma t ion  and  exp rana t i ons  g i ven  to  us  and  as  pe r  reco rds
made  ava i l ab le  fo r  ou r  ve r i f i ca t i on ,  t he  company  has  no t  t aken  any  i " r -  t oun
dur ing  the  yea  r

( xv i i )  Acco rd ing  to  the  i n fo rma t ion  and  exp rana i i ons  gven  to  us  and  on  an  ove ra i l
examina t i on  o f  t he  ba lance  shee t  o f  t he  Company ,  we  repo r t  t ha t  no  funds
raJsed  on  sho r t - t e rm bas i s  have  been  used  fo r  rong - te rm inves tmen t ,  t n rs
c lause  i s  no t  app l i cab le ,

( xv i i i )  As  the  company  has  no t  made  any  p re fe ren t i a l  a  o tmen t  o f  sha res  du r ino  rneyear  to  pa r t i es  and  compan ies  cove red  i n  the  Regrs te r  ma in ta rned  u -nde r
sec t i on  301  0 f  t he  Ac t ,  t he  p rov i s ions  o f  c rause  4 (x t i i i )  o f  t he  o rde r  a re  no t
a  pp l i ca  b le  to  the  Co ; .npany .

( x i x )  
_ l t  ! hu  Company  has  no t  i ssued  any  deben tu res ,  t he  p rov i s ions  o f  c lause
4(x i x )  o f  t he  Orde r  a re  no t  app l i cab le  to  the  Comoanv .

( xx )  The  Company  has  no t  ra i sed  any  money  bV  pub l i c  i ssue

(xx i )  Accord ing  to  the  in fo rmar ron
the Company was noticed or

N . R . P KH & CO.
AccountantsCha

N. R. Pa
Proprietor
Membership No. F-0785.1

Dr. r\ Ylr{

and  exp lana t i ons  g  i ven  to
reported dur ing yea r ,

du r ing  the  yea  r ,

us ,  no  f raud  on  o r  by

For

7-pABlkr,\
3ri\'er:.y'' Nq

l i v;  .  . .  l i
: -  . . \ ,  ' r  

/ l  . t at+', \- 
't 

lr.a .$i"] *t'-=aZ .^';
$o rccsti!



SOURCES OF FUNDS

Shareho lders , funds i
Sha -e  CaDr ta l
Reseru 'es  and s ! rp  us

Loan tunds :

I  Secured /oans
u nsecuaed oans

TOTAL

APPLICATION OF FUNDS

Fixed Assets
Ia l  Gross  B lo .k
lb l  Less :  Deprec  a t ron
[c ]  Net  B tock
Id ]  Capr ta i  work  n  p rcgress

Investments

Cu rrent-Assets, Loans and AdvancesLUrrent Assets
Stock  In  Trade
S u ndry Ceblors
Cash and bank  ba lances

LOans and advances

Le-ss; C:Irent Liabil it ies and provisions ,,H,,
LUr ren t  L rab i l r t res
Prov  s ron

Net Current Assets

Profit & Loss Accounts

TOTAL

Significant Accounting policies &NOtes on Accounts

The Schedules referred to above forrn an

As pe. our Report of even date attached

M/S. ATREYA PETROCHEM LIMITED

Balance Sheet as at 3tst March. 2ooo

As a t
Sch 31s t  March f  2OO9

Amount  (  Rs .  )

As  a t
3 ls t  March /  2008

Amount  (  Rs .  )

' ' B '  
8 . 5 5 8 . 6 0 5  B  5 5 9  6 0 5

---75,dEB=oE-

5 4 , : : a . a C a

J  ) a )  1 a a

3  0 , 3  4  3 , 5 1  I
i 3 ,473 ,A92
1 6 , 4 7 0 , 5 1 9

I  Q n  A r (

t d 4  n a n

! q  n  \ - l  a r z l

3  5 , 4  C  7 , 9 . 1 6

I  I  q A f  ' r l

1  t  7 ? A  O n r

792,70s

3C,126 ,935
14 ,088 .04  8
1 6 , 3 3 8 , 8 3 7

" D "

6 a l  < ' r
" E "  1 6 , 8 8 9 , 7 3 5

" G "  2 0  2 i 6 , 3 8 8
3  8 , 2  0  3 , 8 0  i

3 . C O C , r 0 0 3 . ! t 3  i a :

14 ,334,467
t6 t , | j6

L4,495.643
2  3 , 7 0  B ,  1 5  B

29,  B3 0 ,  B8 5

73,058,605

2 2 , 5 7 i , A 4 d

29 .459 ,867

n teg ra l  pa f t  o f  t he  Ba iance  Shee t

For  N.  p .  PARXH & CO.
Cf a rtered Acfqrntanrs

r\r

N,  R ,  PARIKH
PROPRIETOR

VADODARA

For and on beha/f of the Board of Drrecrors

f o t  A t re . , ' a : -

Directors

l r l  Y 1 * )



M/S. ATRTYA PETROCHEM LIMII'ED

Profit and Loss Account for the 1,ear ended glst March. 20oq

Sch Year Ending year  Ending
3 1 - M a r - O 9 3 1 - M a r - O 8

Amoun t  (  Rs , )  Amoun t  (  Rs . )f  ncome
S a l e s
lv l  isc .  lncome (Rent)
Increase/(Decrease)  rn F in sh Good , , I , ,
and process Goods

Total

1 , 2 2 5 , 6 8 0 . 0 0
1 0 0 , 0 0 0 . 0 0

3 2 5 , 6 8 0 . 0

Expenditure
Cost  of  prod uct ro n
Ad m in is t rat  ve Expen ses
Inventory Wr i t ten Of f

Tota l
Profit before depriciation

Depr ic tat ion

Profit After depriciation

Pr ior  per iod Expe nses

Profit before taxation
Lessi  prov is ion for  Tax

--  Current  Tax
-- Deferred Tax

Profit after taxation

Less:  pr ,or  penod Expen ses
ba'ance brought  fo .ward f rorr  prev ioLS year

Balance carried to Balance Sheet

136r br8 
----- 

\dajdT

( 2 9 . 4 6 9 . 8 6  t )  ( 2 8 . 8 0  / . 6 6 5 )

29,83O,885 29,469t867

an Integrat  par t  oF the prof i t  and Loss Account .

" J  "
" K "

7 , 2 7 7  , 1 5 8
t 7 9 , 5 8 4 3 2 6 , A ! 4

3  3  6 , 1 8 8

662.202
( .667,202)

( 6 6 2 , 2 A 2 )

( . 6 6 2 , 2 0 2 )

r ,456,742
( 1 3 1 , 0 6 2 )

274,956

( 3 4 6 , 0 1 8 )

1 5 , 0 0 0

( 3 6 1 , 0 1 8  )

The Schedules referred to above torm

S.igni f icant Account ing pol ic ies &
Notes on Accounts

As per  our  Report  o f  even date at tached For and on behal f  o f  the Board of  Di rectors

Ch a rte red Ifieya Fel:e:::::: L;:::ile tr

&:"*t/ %!9-
/ 9lrecle I

N ,  R ,  P A R I K H
PROPRIETOR

VADODARA

4'#q")
t zl:,.1""*'"111

i;i+:7s3.;-'f.-{

- i l  . ' r t : ; , ' r .  i l  :

e '. ',i": :":: /i ̂ r

\ l n
Drrectors



M /S, ATREYA PETROCHEM LII, I ITED
Schedules forming part of the Balance Sheet as at 31st March, 2OO9

As at
31s t  March ,  2009  31s t  March ,  2OO8

As at

Schedu le  "A "

SHARE CAPITAL

Authorised:
65 ,00 ,000  Equ  t y  sha res  o f  Rs  10  eac l .

I s sued .  subsc r i bed  and  oa id  uo :
64 ,50 ,000  Eq !  t v  sha res  c f  R . s  1 !  eac i  r !  !  pa  a  : c

Total

Schedu le  "B"

UNSECURED LOANS

A,  l n te r  ac rDo ra te  l oans

8) Frorr others

6 <  0 0 . . 0 0 l :  : ) . 0 0 -  0 - 1 ,

64 ,5CC.  t 0C { . 1  : l t  L r l l

64,500,000 64,500,000

6 . 1 9 2  S 1 3

.19  9 .  : 8  t

Total

For Atreya Petrochei! j . inr i leo

8,5s8,505 7,292,LOs

\-t+ *!*uu'"
',)-'' D.irector
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H /S ,  ATREYA PETROCHEM L IA I ITED
Schedules forming part of the Salance Sheet as at 3lst March. 2oO9

As  a t
3 l s t  l r l a r ch ,2OO9

As  a t
3 l s t  Ma rch ,  2OO8

Schedu le  "D"

INVESTM ENTS

(Long Term, euoted, Non Traded.)
P rabhav  Jndus t l r es  L td .  j Fomer  y  :En -p , re  Un r f c r  Sc f t l l a re  So  u t ro "s  L td .
300 .000  Eq  Sha re  O  Rs .  10  f u l  y  pa rd  a r  oa r )

schedu le  "E "

SUNDRY DEBTORS (considered as aI Unsecured)
Debts outstand ng for a period exceed n9 s x .rcni is
Other debts

3 .4  0c .  i 00 i  l l  ! , 4  r i a

3,OOO,OOO _3,099poo

1 5 , 2 7 1 . 4 5 C

16 .aa9 .78  5 L6,271,46OTotal

Schedu le  "F "

CASH AND BANK BALANCES
Cash  on  hand
Balanc€ with Scheduled banks
PanJab  Na t i ona t  Bank
Bank  o f  Ba roda

Fixed Oeposits with Scheduled banxs
Pan jab  Na l  ona t  Bank

Total

Schedu le  "G ' ,

LOANS AND ADVANCES

Unsecuredfconsidered good Unless Otherwise Stated

I nter Corporate Advances
Other Advances
Sa es .ax

Aovances to suppl ers
Excise Duty Balance In pLA
Exctse Duty MODVAT Recervabte
Income  Tax  A .y  1998 ,99
Depos i t s  C i v i l  Supp ty  Dep t .
National Saving Cert f icate

Total

Schedule "H"

CURRENT LIAAILITIES & PROVISIONS

Sund ry credttors
Tax Ded!cted At So!.ce
Brock.age & Underwnt,nq Comm s o,r
AOvances From Customers
Olher L ab i ty - profess on Tax
Sa les  Tax  payab le

3  1 , 5  5 6
2 ta .864

1 0  0 , 3  1 2

l l  2 5 6
4 . 8 4  6

1 0 c . t l 2

_ ____39!!l]4 _____]3p,sl2

i 7 , 9 1 7 , 3 A C

5 0  0 . 0  0 c
923,117

500 ,000
6 ,000

' , t , 9  / - i , 340

540 , . r 0C
564,942

1 . 0 1 1

50  0 ,0  00
6 ,000

20,216,38a 19 ,453 .914

12 ,797 ,3a2
1 9  8 . 6 1  1
1 9 2 , 7 5 0
226 .939

904 ,4  8  C

" 2 , 1 8 5

1 2  0 8 7 , 3 : 1
1 9  E , 6 :  1
1 9 2 . 7 5 4
2  2  5 .9 :  - o

8 8 5 . 0 3 0

Total

:, 
"l, : \ _ _ -

-

Ilrcf. Petrochem Linnitco

-Yr*

!4,334,467 t3,736,902



M/S.  ATREYA PETROCHEM LIMITE Dschedu les  fo .ming  par t  o f  the  pro f i t  and  Loss  a . .ount  t *  i i .  year  end ing  31s t  March ,  2oo9

I

Schedule " I "
Opening Stock
Semi  Frn ished and F  nrshed Goods
Less :  Wr i t ten  Of f  Dur  ng  the  year

C los ing  Stock
Seml  Fr i ] | shed and F in rshed Goocrs

Increase tn  S tock

Schedu le  "J "

Cost of prod uction

I  Raw Mater  a is  Consumed
Open inq  Stock
Add i  Purchase
Less :  C los ing  Stock

Car t ing  Expenses
Fre igh t  Incward  Cha rges
Power  &  Fue l  Expenses

Tota l

Schedu le  "K"

ADMINISTRATIVE EXPENSES
Elec tnc i ty  ( tnc j .  cEB pena l ty )
Sa lary  Expenses
Legat and professional fees
Auditors Rem uneration

, Office Expenses
' Factory Expenses

Security charges
Pr in t ing  & Sta t ionary  Expenses
Reg is t ra t ion ,  App l ica t ion  & F i l l i ng  Fees
Ban k  Charges
! l i sce l laneous expenses
Cour ie r  Chareges
Lrcense Fees

Total

.: :..':
, " : .  '  

- - '

L44,OOO

I 4 4  0 , 1 I

144,O00

/ 5 4 q  q 1 1 \

1  l  n n

5 1  , 2 A A

1,277,rsa

1 , 5 0 0
1 6 , 5  4  5

1 0 9 , 1 9 4

4,644

5 , 4 4 7
245

2 7 , 4 3 6

t79,5a4

Year Ended
31-Ma r -O9

Amount  (Rs)

1 4 4 , C 0 0

Year  Ended
3 1 - M a r - 0 8

Amount  (  Rs)

4 8 0 . 1 8 8
' l l 6  r a q

t44 ,OOO

144,OOO

1 6 5 , 1 3 5
17,4AA
1 2 , 8 0 0

491
6 7 , 0 2 4

1 3 0
14,400

3 8 9
9 0 0
240

24,800

326,O74

F'E lEeya pctrochen Ljmueo
6 l f , - . , . .  r . \ , /  ^

ffor"- ,\f.!.j>_-/ c'+-
lbcs.trr



Atreya Petrochem Ltd,
Year ended 31st March, 2OO9.

Notes to Accounts forming part  of  the Balance Sheet as at  31st March, 2OO9

S C H E D U L E  - ' L "

I
1) SIGNIFICANT ACCOUNTING POLICIES;

a) Accounting Convention

The  Company  genera l l y  f o l l ows  mercan t i l e  sys tem o f  accoun t ing  and  recogn izes  s ign i f i can t
i t ems  o f  i ncome and  expend i tu re  on  acc rua l  bas i s .

b) Fixed assets and depreciatton

F ixed  asse ts  a re  s ta ted  a t  cos t  o f  acqu rs  t ron  l ess  accumu la ted  dep rec ia t i on ,

Deprec ia t i on  i s  p rov ided  on  SLN l  bas i s  a t  t he  ra te  and  me thod  p resc r ibed  under  schedu  e
X IV  o f  Compan  es  Ac t  1956  on  p  a r t  &  Mach  ne ry .  Eac to ry  Bu r ' d ing ,  A  r  Condr t ro ' re - .  O f  i ce
Equipment -  Factory,  Laboratory Equipment,  Furn ture & Fixture -  Factory.

Deprec  a t i on  i s  p rov ided  on  WDV bas l s  a t  t he  ra te  and  me thod  p resc r  bed  under  schedu ie
X IV  o f  Compan ies  Ac t  1956  on  Compu te r .

I
As  the  company  has  s ta r ted  manu fac tu r i ng  ac t i v r t y  f rom Februa ry  2009 ,  t he  dep rec ta t i on
has  been  cha rged  acco  rd  i ng  l y .

c) Investments

Investments classi f ied as long-term Investments are stated at  cost.  Diminut ion in the
inves tmen t  has  no t  been  worked  ou t  and  p rov ided .

d) Inventory

Inventory comprises of  raw mater ials,  Semi f in ished and Finished goods are valued at Cost
o r  ne t  rea l i sab le  Va lue .  wh icheve r  i s  l ower ,

Qu  a  n t i t y  rema ins  unve r i f i ed .

2) Provis ion for Current and Deferred Tax :

t  a )  I n  v iew  o f  unabso rbed  i osses  and  i n  absence  o fTaxab ie  i ncome under  the  p rov rs ions  o f
the Income Tax Act,  1951 in the current year,  the company bel ieves that there wi l i  be
no tax l iabi l i ty,  no provis ion has been made for the same,

b) The Company has unabsorbed depreciat ion and carry forward losses under the Income
Tax  Ac t ,1961 .  I n  the  absence  o f  v i r t ua l  ce r ta in t y  o f  su f f i c i en t  f u tu re  taxab le  ncome,
deferred tax assets are not recoqnized in the accounr.

fer Alreya PetrDc:e;) -!:rjr ice

-:>fot- Xrxr
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l )  
C la ims .  Demands  and

Deta i ls of  disputed and/

Con t ingenc ies :

o r  con t i ngen t  L iab i l i t i es  a re  as  fo l l ows :

2008-o9 2007-oaB ? n  k  G u a r a n t e e  -  E x p r r e d t R  a 4 \

! : \?! cFingd bv pist|- ici t  sup
!4otor  Splnt  Ta\-Drsputed 92,5q463 92,5O,q63

7  8  , 3 4 5

I n c o r r e  T a x  D e . n  a  n d e d  -  D s p u t e d 1 , 6  6 , 6  6 ,  1 9  5 l , o o , o o . l Y )
Excrse Duty -  D isouted 8 , 8 7 , 6  5 , 2  8 8 8 , 8  7 , 6  5 . 2  8 8

4 )

5 \

I

/ )

Earn lng  &  Expend i tu re  i n  Fo re jgn  Cur rency  :  N i l  ( p . y .  _  N i t )

Non  renewa l  o f  MST and  o the r  r i censes  manu fac tu r  ng  ac t i v i t y  o f  t he  company  remarnssuspended  s ince  Februa  r y ,  ZOOO,

Sundry  Cred i to rs ,  unsecu red  Ioans ,  o the r  r i ab i r i t i es ,  oans  and  advances ,  sund ry  deb ro rs ,  anoother current assets are subject to conf i rmat ion and no exercrse carned out to determ ne Dadamou  n t .  I f  a  ny .

l r l  
resPecl  of  advances given in past years,  there are no efforts made tor the recovery.  Noprovis ion has been made for Bad & Doubtful  Advances and Interest there on.

Accoun ts  o f  Deb to rs  a re  uncon f i rmed  and  no  amoun t  rea r i ze  s ince  F .y .1999-2000 .  Noprovis ion has been made for Bad & Doubtful  Debts.

where  no  ex te rna r  ev idence  i s  ava i l ab le ,  t he  d i rec to rs  have  app roved  a I  such  t ransac t  ons .

D i rec to rs  Remunera t i on :  N i l  ( p , y ,  N i i )

Aud i to rs  Remunera t i on  :  15 ,000 /_  &  Taxes  (p , y .15000)

In the opinion of  the Director,  current Assets,  Loans & Advances have varue at whrch theyare stated in the Balance sheet,  i f  rear ized in the ordinary course of business. The provls ionto r  dep rec ia t i on  and  fo r  a I  known  r i ab i r i t i es  r r  uouquu i "  ano  no t  rn  excess  o f  t he  amoun treasonably necessary.

8 )

e)

1 0 )

72)

I  3) Quant i tat ive informat ion:

Total



14) Related party

a) List  of  related

disclosures

part ies with whom transact ion have taken place

Sr. Name of  the Related Par ty Relat ionship
No ,

1 .
2 .
3 .
4 .
5 .
6 .
7 .

Pac i f l c  Secu r i t i es  L td .
Na tu ra l  Ex  po  Agro  L td .
P rabhav  Indus t r i es  L td ,
Ga lav  F inance  &  Inves tmen t  Pv t ,  L td ,
Kav r t  I nves tmen t  Pv t .  L td ,
Em p i re  Hous ing  F inance  L td .
PaciFic Finstock Ltd.

C o m p a n i e s  /  F i r m s  i n  w h  c h
D i r e c t o r s  /  R e l a t i v e  o l  D i r e c t o r
are in te rested

8 .
9 .
1 0 .

S a n t o s h  K a h a r
B a c h u b h a  T h a k k a r
B h a r a t  L  P a t e l
S o m b h a  i  T h a k k a r

D irector of  the Com pa ny

1 1 .

b)  S ign i f i can t  t ransac t i on  du r ing  the  pas t  yea r  and  cu r ren t  yea r  w i th  re la ted  pa r t i es

Rs.  In  Lacs

Part iculars

-  Dur inq the Year Past  Years Dur ing the Year Past  Year:  _
Transactions

Companies /  F i rms in  which
Directors / Relative of

Director are interested

Director of the
Company

Loan /'

Loan /  Deposi ts  taken l  Recoverv 0.55 63.34 0.72
lnvestment  30.00

I

15)  Prev ious years f igures have been regrouped,  rearranged and rec lass iF ied wherever  necessary.



14) Related party disclosures

a) List  of  related part ies with whom transact ionh ave taken p lace

Sr .
No .

Name of the Related Party Re la t i onsh ip

1 .
2 .
3 ,
4 .
5 ,
6 .
7 .

Pa c i f  i c  Secu r i t l es  L td .
Na tu ra l  Ex  po  Agro  L td .
P rabhav  Indus t r i es  L td .
Ga lav  F inance  &  Inves tmen t  Pv t .  L td .
Kavi t  I  nvestment Pvt.  [ td.
Emp i re  Hous ing  F lnance  L td .
Paci t ic Finstock Ltd.

C o m p a n i e s  /  F i r m s  i n  w h i c h
D i r e c t o r s  /  R e l a t i v e  o l  D i r e c t o r
are Inte resteo

8 ,
9 .
1 0 ,
1 1 .

S a n t o s h  K a h a r
B a c h u b h a  T h a k k a r
B h a r a t  L  P a t e l
S o m  b h a  i  T h a k k a r

Director of  the Com pany

b)  s ign i f i can t  t ransac t i on  du r ing  the  pas t  yea r  and  cu r ren t  yea r  w i th  re la ted  pa r t i es

.  ^ 5 .  r , r  L d r 5 l

Pa rtic u la rs
Companies /  F i rms in  which

Directors / Relative of
Director are interested

Director of the
Company

.-  r- Past Years

taken, /Recove

3 0 . 0 0
I

15)  Prev jous years F iqures have been regrouped,  rearranged and rec lass i f ied wherever  necessary,

Loan / De



ATREYA PETROCHEM LIMITED.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2009

PARTICULARS 2008-09 I 2007 -08

CASH FLOW FROM OPERATING ACTIVITIES :

Net  Prof i t  /  ILoSS) before tax & ext raordrnary tems

AdJUstment for-
Depr ic ia t ion
Inventory Written Off

Operating Profit / (Loss) before Working Cap tal

AdJUStment for-
Loans & Advances
unsecu red Loan
C! r rent  L iabi l l t ies & prov is lon
Sundry Debtors
Inventory

Cash Ge' terated .  Used f .o-  Ooe.at  -g acrrv , r l

CASH FLOW FROM INVESTING ACTIVITIES :

Pu rcahse of Fixed Assets

Net  Cash Flow /  (Used)  in  Invest ing act ivr ty

CASH FLOW FROM FINANCING ACTIVITIES :

Repayment of Long / Short Term Borrowrng
Proceeds From Long / Short Term Borrowing

Net Cash Ftow / (Used) in Financing ac|vity

Net  Increase (+)  /  Decrese (_)  n Cash &
Cash Equivalents

Cash and Cash Equivalents (Opening Balance)

Cash and Cash Equivalents (Clostng Balance)

A.

B .

1 3 6 1  0 1 8  )

2 1 4  9 5 6

i 1 4 6  0 6 2 )

(.362 47 4)
266 500
758 741

( 6 1 8  3 2 5 )
( 5 4 9  5 1 3 )

348 856 l

(83 324)

265.542

265.542

265.542

138.572

4A4 i  14

t562 2A2\

3 3 6  1 8 8

i326 A14j

3 1 4  0 0 0
5 0  0 0 0
1 6  5 4 5

l

r
( 6 4  9 8 1 ) ]

I
(1  0 .450 ) l

I

I
l

(1 o 450) l
I(1  0  4s0) l
I
I

Me 422 I
I

138 .572  i

Fo r  N ,  R ,  P
Cha rtered

N. R. PARIKH
PROPRIFTOR

VADO DA RA

IKH &  CO.
gcountants

r  I  \4 ' ,1



M/S.  ATREYA PETROCHEM LIMITED

Grouping of  Account  for  the

INTER CORPOMTE LOANS

Natural Expo Agfo Inds Ltd
Pac f ic SecLrri tres Ltd
SpeclrLrm Frn Se. Pvl Ltd
Zrl lron Pharmachem Ltd
Prabhav Industf ies
Komal Roadways

LOAN FROM OTHERS
San tosh  Kaha .
BachLbha i  Thakka r
Bharat L Pate
Sombhar  Thakka r
Adarsh Associates

SUNORY CREDITORS
Aavaka.
Akshay Shah & Co
A..nan Transoort Serv ces
Amb ka Fabr cators
Arn t Enterpnse
Anuj Bulk Carner
Arvindkumar & Co.
Atlas Petrochemicals
Auro Trading Corp
Avrshkar Transpo.t(Murnba i
Avrshkaf Transpo.t - Ralput
Ba aJ Chemlcal lnds- Credrtors
Bharat Bulk Ca.r ier
Comp!ter Ski l l  Ltd
Decoply Agencies
Delta Engineers
Ecolink
Gandhar Oil  Refinery Indra Ltd
Gandhr Chemicats
Gurupal lndustdes
Hukumram Mistry
lndian Oil  Corp- Hazira- NAP
IOCL- Bafoda
Jain Granite & Ma.btes
Jay LaxmiAssoclates
nanaTam
Kr  shna  S ! f g  ca l  Company
lVahalaxmr Plywood
Manubha i  Waghe  a

year  ending 31st  March,  2OO9

7,98 7,5't 8

2 484 A8C
340 000
25 aAA

432 850
3 454 589
1254 .000

1 5  C C a
, 3  C 0 0
' 9  0 0 0
1S sCC

499 587

______92L,9!7

36 C40
60 860
37 2AC
1 i  2 5 4
B 63;

1  207 033
9 5  1 3 5
37 244
22 757

2 3 5  7 5 1
764 664
868.301

I 000
3.200

231 549
1 9  8 6 5

650
162 000
149 506

3.975
173 730

4.837

49 376
65 5.18
T 5 4.q6
8 7  9 1 0
5 000

Balance C/F

, :

. : - .  -  _ _ ,' .  a: . :  ̂ :  , :-

For Atreya pe liochen

4 967 770



M/S.  ATREYA PETROCHEM LIMITED

Group ing  o f  Account  fo r  the  year  end ing  31s t  March .  2OO9

Ea aace b F
[4ax Chem- Cfed tors
[4ehta Chem
M L ConstructroniNewl
Mult Tech Engrneers
M V R  C h e m r c a l s & O s
Nandkrshor Roadltnes
Natrona Security Force
New India Secunty Force
Nikhi l  Bulk Carrier pvt Ltd
Ntrmal Hardware
Nrsukl Service Center
Olas Techno Chem prod Ltd
Pafasnath Organics tp) Ltd
Perfect Refrigration & pipe lne
Poola Construction
Pooja lmpex
Premier Capital Mkt & In!, t
Radhakrushna Stee Traders
Raghuvir Butk Carrie
Rajhans Plywood & Hardware
Roshan Chemtcals, Credttors
Satadhar Trading Co
Sh vam Road nes
Shree Bhagwati Saw Mi s
Shree Hari Enterpnse
Shreenath Petfoteum
Shree Patel Trading Co
Shree Vallabh Chemical Corp
Shree Vallabh Pharmachem pvt. L
Shn Hardware Mart
Suchem Enterprise- C.edrlors
Taluka Vikas Adhikart- Savtl
Thermoshell
Thinsol Chemicats- Creditors
Travei Pack
Tundav Gram panchayat

Vadodara l \4unicipte Corp
Vivrd System

ADVANCES FROM CUSTOMERS
Shri Sainath Petrochen Co p Ltd

PROVISIONS
Provision for Telephone Bil l
Provision for Audit Fees
Provision for Other Expenses

4 967 77A

2A9 942
44 426

498 S55
1 4  C 2 1

742.889

19 .652
193  375
150  000

4 1 3  1 6 B
418  14Q
430 000
63 900

4  154
7 1 6  1 . 4

1 9  6 1 5
6 908

73 304
693  600

1 5 3 6

166 .291

662 343
31  931

79 .705

2 AA0
2 203
6 , 6 1 5

12,797,382

226.939
2-26B39

7 0 8 1 3
33090
5727 3-------16T176

For Alreya petrociic..r -i.:..rgd
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M/S.  ATREYA PETROCHEM LIMITED

for  the  year  end ing  31s t  March ,  2OO9Grouping of  Account

SUNDRY DEBTORS

Aad ch€m Pvt Ltd
Are Petaochen)
Afes Petrochem lNew)
Arihant Chemrc€l Corpo.atton
Anhant Chernica s
Ansto Adhechem Indra P Ltd
Aryamahal Oil  F l terat on
AVI Enlerpfrse
Bharat Enlerprrse
D A Enterprise
Galaxy Plasto Chen ndustf ies
Ganesh Chem Tech Pvt Ltd
GLJr!dev Chernox Industnes
Jay Chemtcals
Kanharya Chemrca s
Kasturi  Chemicais
Kaygee Th n Chem
Laxmi Tradrng Co
Madh !  Chem ca l s
Manoj Indust. es
Manpasand Agro Food
[,4ina Shree Chem p Ltd
Motorol Indra Ltd
Parshwa lnd!str les
Prime Chemlcals
Royal Petrochem
Sarvanabava Chemicats
Sharp Petrochem
Somabhai Thakkar - Other Deb
South Petrochemicats Corp
Vlbrant Inks & Colo!rs
Vijaya Indust es
Vishal Motors

LESS THAN
6 MONTH

262 753

5  7 1 2

MORE THAN
6  MONTH

3a9  360
764 750

1  13 .850

3  1 9 4
368.661

841 125

41 291
4 !00 349

1 9  2 3 2
7 1  1 C 0

608  863

r 1 1 4 8 0

s30.628

:04 769

985  261
519 249

126  0C0
124134

939  075
152  200
124 20A

1 244 274

51 5 000

20 268
114 367
28 643

268,465 16,621,320

ADVANCES RECOVERABLE IN CASH OR
KIND OR FOR VALUE TO BE RECEIVED ;

AOVANCES TO SUPPLIERS :
Gujarat State Petroleum Co|p Ltd
Indran Oil  Co.p- Baroda, NAp
Indian Oil  Co.p Ltd - Kandta
Indian Otl Corp.- N,!umbaF NAp
Ind ra l i t  Shahan i
Pruthvi Petrochem
Relrance Industr ies Ltd

387 476

5 7  1 7 6

2  639
281 614

1 5  0 0 0
89  000
9 0  5 1 3-----s23/17-

IJuin l ; :  , For A;r-r .  , -



M/S.  ATREYA PETROCHEM LIMITED

Group ing  o f  Account  fo r  the  year  end ing  31s t  March ,  2OO9

INTER CORPORATE ADVANCES :
Atlantrc Credit Corp Ltd
Emorre Houstng F nanCe Ltd
Galav F nance & tnvt p!,1 Ltd
Gularat Credrt Corp Ltd
Indo Amercan Credrt Ccrp Ltd
ndo American Optics Ltd
Kavrt lnvetsment pr ' l  Ltd
Pacifc F nstock Ltd

FROM OTHERS
Jayesh Thakkar
Prepaid Lrcense Fees

9 446 814
36 674

2 252 A1C
1 C00 000
2  355  431
1  160  779

775 000
949 602

.54 -15 !
15  C00

169,360

fgr Atreya pe;.r;ct.e

.. Q6t'
Y-

. .1 - i . ' ] l : ieO
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Regd.  Fo l io  No.  :

C l ie  n t  lD*  :

Name of  the mem ber /proxy:

ATREYA PETROCHEM TIMITED

Regd.  Of f . :  V i l lage:Tundav,  Taluka:5avl j ,  Vadodara_ 391 775.

ATTENDANCE SLtP

A n n u a l G e n e r a l  M e e t i n g
Day:  Wednesday,  3oth September,  2OO9 at  11:OO A.M

No. of  Sha res:

D P  l D  N o .

l  s tate that  r  am a member/proxy for  the member of  the company.  I  hereby record my presence at  theA n n u a l G e n e r a l  M e e t i n g  a t  V i l l a g e : T u n d a o ,  T a l u k a : S a v l i ,  V a d o d a r a _  3 9 1  7 7 5 .

Signature of Attending Member/proxy
*Appl icable for  investors hold ing shares in  Elect ronic  Form.
Note:  Please complete and s ign th is  At tendance s l ip  and hand i t  over  at  the entrance.

Regd.  Fo l io  No.  :

Cl ient  lD*

ATREYA PETROCHEM TIMITED

Regd.  Of f . :  V i l lage:  Tundav,  Taluka:  Savl i ,  Vadodara_ 39L 775.

PROXY FORM

A n n u a l  G e n e r a l  M e e t i n g
Day:  Wednesday,  30 'n September,  2009 at  11:OO A.M

No.  o f  Sha res :

D P  I D  N o .

the member(s)  of  At reya petrochem Ljmi ted
of

b e i n g
hereby a ppoint

or  fa i l ing h im
of as my/our  Proxy to at tend and vote forn, ] "7rr  rnd on r*7o*

"ro 
.t virrrg.' rr;;;;, ;;r,!J,vadodara-  391-775 on wednesday,  30th september,  2009 at  11:oo A.M. and at  any adjournment  thereof

Signed th is day of  2009.

Signature of  Proxy Signature of  Member*Appl icable for  investors hold ing shares in  e lect ronic  Form.
Note:  The Proxy form in order  to  be €f fect ive must  be dury s tamped,  compreted and s igned and must  bedeposi ted at  the Registered of f ice of  the conrnany not  less tha n 4g hours before the meet ine.

;El+TlFi[i; i i,!.ic ioiJ,
AtreVa pet:,.: - r"  ̂ -^ ,- I , r . ' ,  

d  
r " I  r  r ' r ' . 4 i + € - - r

{L"- l ; t ' '

D i r c " c l _ i  r . .  :  .


