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Notice of Annual General Meeting:

* Notice is hereby given that the Sixtéenth Annual General Meeting of the members of Vishnu Chemicals Limited will be
held on Wednesday the 30" Day-of September 2009 at 11.00 AM at Hotel K London, 6-3-656, Kapadla Lane, Somajiguda,

Hyderabad - 500 082 to transact thé following busmess ' ' ‘

ORDINARY BUSINESS: ’

1. .
2
3.

To réceive, consider and adopt the Audited Balance Sheet as at:31# Match, 2009'and the Proflt and Loss account for
the year ended on that date and directors anid auditors Reports there'on. ' .

To appoint a Director in place of Smt. Ch: Man]ula, who retires by rotanon and bemg ellgxble, offets herself for re-
appointment.

To appointa Director in place of Sri. Ch. Siddartha, who retires: by rotahon and bexng elxgxble, offers himself fof re-
appmntment S I

To appoint Auditors and to fix their remuneration. s I TLI

SPECIAL BUSINESS:

To consider and if thought fit to pass, with or without modifications, the followmg resoluhon as.an Ordinary Resolution:
“RESOLVED THAT, Mr. U. Dileep Kumar who was appointed by the Board of Directors of the Company as an
Additional Director of the Company from 31st January, 2009 and who, i terms of Section 260 of the Companies
Act, 1936 read with Article 95 of the Articles of Association of the Corpany holds stichi dffice from the date of this -
Annual General Meeting and in respect.of whom the Company has received from a'Member of the Compaiiy ‘a
Notice Under Section 257 of the Companies Act, 1956 proposing his candidature for the office of Director, along

* with a deposit of Rs.500 be and is hereby appointed as a director of the Cofripany liable to retire by rotation.”

Toconsiderand if thought fit to pass, with or without rodifications, the following resolution as:an Ordinary Resolution:

. “RESOLVED THAT"M#, V. Vimalanand: who was-appointed by the.:Board.of Directors’of the Company as an

Additional Director of the Company from 30th June, 2009 and who, in termsof Section 260 of the Companies Act,
1956 read with Article 95 of the Articles of Association of the Company holds such office from the date of this

“"Annual General Meeting and in respect of whom the Company has.received from.a Member of thé Company a

Notice Under Section 257 of the Companies Act, 1956 proposing his candidature for the office of Director, along
with a deposit of Rs. 500 be and is hereby appointed as a director of the Company liable to retire by rotation.”

To consider and if thought fit to pass, with or thhout modifications, the following resoluhon asan Specnal L{esoluhon
“RESOLVED THAT, pursuant to thé provisions of Sections 198, 269, 309; 310'and all other applxcable provisions , if
any, of the Companies Act, 1956, read with Schiedule XII of the Act; the remuneration of Sri. Ck, Krishnia Murthy,
Chairman & Managing Director of the company is Rs. 4, 00,000 per riionth with effect from 01.04; 2008 thh all other
terms-and conditions as approved earlier remaining the same.

“RESOLVED FURTHER THAT, the above remuneration-and perquisites shall be treated & mmxmum’under Schediile
X1IF of the Companies Act, 1956 in the case of loss or inadequate profits if any.

“RESOLVED FURTHER THAT; Sri. Ch. Krishna Murthy, Chairmar & Managing Dxrector of the Company ‘beand is
hereby be entitled to the above remuneration and perquisites inthe eventuality, the Company xncumng aloss or

‘making inadequate profits.in any year as per the provisions of the Schedule XIII of the Act.”

To consider and if thought fit to pass, with or without modifications, the following resolutionas an Special Resolution:
“RESOLVED THAT, pursuant to the provisions of Sections 198, 269, 309, 310 and all other applicable provisions , if
any, of the Companies Act, 1956, read with Schedule XII of the Act, the remuneration of Sri. Ch. Manjula, Whole
Time Director of the company is Rs.3,75,000 per month with effect from 01.04.2008 with all other terms and conditions
as approved earher remaining the same till the date of 31st August 2009 the date of her res:gnatxon as a Whole Time
Director.

“RESOLVED FURTHER THAT, the above remuneration and perquisites shall be treatéd asmminimum under Schedule
XIIf of the Companies Act, 1956 in the case of loss or inadequate profits if any.

“RESOLVED FURTHER THAT, Sri. Ch. Manjula, Whole Time Director of the Company be and is hereby be entitled
to the above remuneration and perquisites in the eventuality, the Company mcumng a loss or makmg madequate
profitsin any year as per the provisions of the Schedule XIIT of the Act:”. =+ 2% s BRI

To considerand if thought fit to pass; with or without modifications, the followxng resoluhon asan Specxal Resoluhon.
“RESOLVED THATpursuant to the provisions of Sections 198, 269; 309, 310.and Schedule XIILand otherapplicable
provisions, if any, of the Companies Act, 1956 and subject to such other approvals and consents as may be required,

. - the consent and approval of the Company be and is heréby accorded to the appointment of Sri. Ch. Siddartha as a

Whole-time Director of the Company liable to.retire by rotation, for a period:of 3 years. from 19th September, 2009
with the remuneration, perquisites, benefits and other allowances as under - ,
A.  Salary: Rs.2.50 Lacs per month
B. Perquisites: In addmon to the Salary, he shall be entltled to the perquisites set out below:-
© o a) Housing;
)| Where accommodahon in the Company owned house is provided, he shall pay to the Company
by way of rent 10% of the salary.
i)  Where hired accommodation is provided, the expenditure incurred by the Company on hiring
furnished accommodation for him will be sub]ect to a ceiling of 60% of the Salary. :

e ——————————————— .} —————————————————————————
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iiiy  Incase the Company does not provrde accommodatxon, House rent allowance shall be pard @
~60% of the salary and " i«

_iv) . The expendlrture incurred by the Company on gws, electrrcrty, water and furmshmg w1ll be

subject to a ceiling of 10% of the Salary.

- Medical Reimbursement:/ Allowance for self and family. Relmbursement of expenses actually mcurred

for self and family or medical allowance, the total cost of which to the Company shall not exceed one
month’s Salary ina‘year or three- months Salary: or;over a'period of three years.

‘Leave Travel Concession or allowance: For self and famlly once in a year either in India: or abroad in
"accordance with theniles of the Company:

in India and not Overseas.)
Club fees: Fees of one club.

(For the time being - ie. till we make profits, shall we say that LTC will be avallable only forany place

3ty

: 'Personal Accident Ihstirance: As per ritlesiof the Company

Car: . Free'use of Company s car with driver. - °

: 'Contnbuhon to Provident Fund, Superannuation fund or Annuity,{ fund as per rules of the Company

Gratulty not to exceed half amonth’s Salary for each completed year, of service with the Company in

.anycapacity. -

Leave on full pay.and al]owances as apphcable to other employees of the Company but not exceedmg

-~ 'one monthifor-every 11.months service:
.. Communication facilities: Free commumcatron fac1l1hes llke tele nternet moblles and fax at

residerice and Office. ' €
Any other allowance and benefits as per.rules of the Company and appllcable to other Employees.

- Any other perquisites-that may be allowed as‘per- the gurdelmes issued by the Central Goverinment -

from time to'time ~
Relmbursement of expenses actually and properly mcurred By him for the business of the Company.”

- m)
e "RESOLVED FURTHER THAT the remunérafion aforesald mcludmg the perqursltes, allowdnces and benefits shall
» 'bé paid and allowed to Sri. Ch: Siddartha in whole time emiployment of the Company, as minimum remuneration
-, during the currency of his tenure in the event of loss or inadequacy of profits in any fmanc1a1 year for a period not
- exceeding three years”
10, - Togonsiderand, if thought fit, to pass with or without modrfrcahons, the following msoluhon as.a Special Resolution
_“RESOLVED THAT, pursuant tothe:provisions of Section 94(1) and other applicable provisions if any, of the Com-
- panies-Act, 1956, the Authonsed Share Capital of the company be and.is hereby increased. from Rs. 52,00,00,000
+- - (Fifty Two Crotes) to Rs. 62,00,00,000 (Sixty- Two Crores) divided into1:20,00,000 {One Crore Twenty-Lakhs) Equxty
Shares of Rs. 10/- each and 5,00,00,000 (Five Crores) 7% Redeemable Preference Shares of Rs 10/ each and toalter
* Clause V of Memorandum of Assocrahon of the Company as under '

iClause V2

=

. \uthorised Share Capital of the Company is Rs. 62,00,00, 000/ (Rupees erty Two Crores) divided in ] 20,00,000
-(Oné&Crore Twenity Lakhs) Equity Shaes of Rs. 10/ - each and:5,00,00,000 (Five Crores) 7% Retdeemable Prefererice

‘ Shares of Rs. 10/ - each with power to the company to increase, reduce or modify the said capital and to divided the

" shares for the time being of the company into several classes and attach thereto such preferential, qualified or

spec1al rights, privileges or conditions as may be deterriined by or in accordance with the Articles of Association of

. .the Company and to vary, modify or abrogate any such rights, privileges or conditions in such manner as may for
-~ the time being be provided for by the Articles of Association of the Company.”

11. - To consider and, if thought fit, to pass with or without modifcations, the following resoluhon asa Specral Resolution:
oA RESOLVED ;THAT; consent of the members:be and is hereby:accorded-for conversioniof existing unsecured loans

+porrowed from Promoters Director amounting to Rs. 7 50 crores: for fundmg Company s expansron pro;ect at Vizag
ifto 7% Redeemable Preference Shares. -

"~ “RESOLVED FURTHER THAT, the Board of Dlrectors of the Company be and is hereby authorrzed inits discretion
to acceptstch conditions while according consent or sanction to the proposed 1 issue of the'said Redeemable Preference
Shares mcludmg variation, if any in the proposed amount of premium if any ‘and take such consequennal action

thereoh including the authonty to revrse/ adjust the value/ quantum of shares

LA

 Place: Hyderabad

Date: 02 09.2009. .

For and on behalf of the Board
Sd/-
. (Ch. Krishna Murthy)
Chairman & Managing Director
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) Notes:: i izt PNt : ‘ %S . . /l " :.'.) B
1w A Member entrtIed to attend and to vote is entltled to appomt a proxy to attend and vote mstead of himself/herself
A - . andiproXy nieed not be member of the Company. The proxy formin-order-to: be effective, duly completed must be
deposited at the Registered office of the Company not less than 48:Hours before the time fixed:for the meeting.

-2. .- The Explanatory Statement pursuant to Sectlon 173(2).of the Compames Act, 1956 is, annexed hereto and:form part

of this Notice.
3. Pursuant to Sec 154 of: the,Compames Adt, 1956 and Clause 16 of Lrstrng agreement the Reglster of Members and Share
Transfer Books will remain closed for two days i.e, 29% September 2009 to 30" September 2009.( Both days Inclusive).

4. . Electronic Clearance Servrces {ECS) mandate is annexed tothis Annual Report Shareholders are requested toinform -

the Company/RTA their ECS details. *
EXPLANATORY STATEMENT PURSUANT TO SEC 173(2) OF THE COMPANIES ACI' 1956

) ITEM No.5: :

*'Mr. U. Dileép Kiimay, is a Chiartered Accountant and, was associated’ W1th Andhra Pradesh State Fmanc1al
corporation for more than 31 years. 'He is having vast experience in Banklng aspects such as investment
banking :and other related matters.  After working in various brahches of Andhra Pradesh State Financial
Corporationin various designations, he retired'as Deputy General Manager in the. year 2008.: As the expertise
and knowledge of Mr. U. Dileep Kumar would be very-beneficial for the company’s growthi;itiis proposed to

_appoint him as director of the company; A notice U/s. 257 of the said Act has been received from a member of
.the company along with the deposit of Rs. 500/ - for this purpose. The Drrectors commend the resolutlon No.
5.as an ordinary.) resolution for your approval.: . .

-‘None of the Directors of the company is in any manner concemed or mterested in the Resolutlon

. ITEM No.6. : : o
Mr. V. Vimalanand is having vastexperience in the field'of Law. He is.one of the leadmg advocates in Andhra
Pradesh dealingin Corporate suits; Arbitration and other matters both civil and criminal. He'is a graduate in

commerce and a Bachelor of Law, it is proposed to appoint him as director of the corhpany.. A notice U/s.:257 .

of the said Act has been received from a memnber of the company along with ‘a deposit of Rs. 500/ for this
purpose. The Directors commend.the resolution No: 6 as an ordinary:resolution for your approval
None of the Directors of the company is in any manner concerned or mterested in the Resolutlon
Item No.7 & 8 ’
At the Fourteenth Annual General Meeting of the' company held on 21% ]une, 2007; the Members of the company,
after taking into consideration the increased business activities, the responsibilities cast on the Directors and
havmg regard to; ‘the Government's liberalized guidelines on ‘managerial remuneration, had approved revision
in‘the'terms 6f rémuneration of Mr. Ch. Krishna Miirthy, Chairman & Managmg Direttor toRs. 48,00 Lakhs
p-a. and to Mrs. Ch. Manjula, Whole Time Director of Rs. 45.00 Lakhs’p.a.-within the fifnits as requxred U/s.
198 and 309 and other applicable provisions of the Act read with Schedule XII of the Act However during'the
financial year 2008-09 the Company had incurred losses and in order to pay the'remuneration for the financial
year 2008-09 and for the remaining tehiire to Mr, Ch: Krishria Murthy, CMD-anid Mrs. Ch: Manjula Whole Time
Director of the Company for the period from 01.04.2008 to 31.08.2009:would: Tequire approval of Remuneration
:.Committee and approval:of Shareholders in the General meeting by passing Special Resolution in terms.of
. Section Il of Part1l of Schedule XIII of the Act. Hence the Directors commend the resolution No 7&8 as’ Spec1a1
_ resolutions for your approval . . :
Item.No::9 : ERRS -
Mr. Ch. Siddartha who was assocxated w1th the Board -as’aNon - Executlve Dxrector of the Company, appomted
as-whole time Director-of the Company by the Board-on a monthly remurieration of Rs..2:50-.akhs:per month.
The payment.ofsremuneration to.a Whole-time Director would require:the approval of:shareholders'in the
GeneralMeeting: Hence, the Directors commend the resolution No. 9 as a- Special Resolution for ‘your: approval

Additionalinformation-to the members as requlred Under Schedule XIII of the Act SR
L GENERAL INFORMATION: Pl
1. " Nature'of Industry: Indian Chemical Industry is one of the ma)or contrrbutor to the GDP and accounts

* for US$ 25 Billion. ‘Chemical Industry ore of the fastest growing sectors of Indian’ economy and is
- growing around 12.5% per annum since mdependence India was a net importer of chemicals in early
:1990s, but'over the last decade the country has been able to make a complete turn around and today it

is one of the major exporters of chemicals due to the Jmplementatlon of much large scale petrochemical
plants and also because of tremendous growth of exports-in sectors like bulk drugs and pharma,
pestrcrdes, dye and intermediates. The drugs and pharmaceuticals and the organic/inorganic/.agro-
chericals, contnbuted as much as 63% of total exports. This has been a Herculean task, which has been

achieved by competmg with big multinational corporations of the world. Chemrcal Industry inIndiais -
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fragmented and dispersed with the presence of mult1 product and multi faceted chemicals. The sale
network constitutes direct sales to large customers and through distfibution channels. Distribution
channels mostly consrst of stocklest and dealers spread all over Indla addressmg small segmerits and
retail market,

©. 27" In case of new companies, expected date of commencernent of activities as per Pro;ect approved by o

financial institutions as appearing, in the prospectus.
The commencement of activities of niew project ie., at Vlzag has began in March 2007.

3;: :Financial performance based on grven indicators.
“Thé financial performance of the company is mentioned i in the Drrectors report. -
4. Export performance and net foreign exchange collaborations .

~Your Company earned an amount of Rs.1041.74 lakhs though export sales and recerved Rs. 980 50 Lakhs
towards foreign Exchange during the financial year under review ‘and your Company has no foreign
) -exchange collaborations. i
_5... Foreign investmernits or collaborators, if any
.. Your company does not have any foreign investments or collaboratrons
II." INFORMATION ABOUT THE APPOINTEE:
-1 Sri. Ch Krishna Murthy, Chairman and Managing Director of the company was appomted as Managmg
 Director on 02:01:2006.: He is one of the promoter of the company. He is a postgraduate in Mariagement
and having 22 years of experience in-Chemical and Logistics industry: Sri Ch. Krishna Murthy involves
'inthe day to day affairs of the company and striving to bring your company into world No. 1 Company
i in the coming years.
2. Mr. Ch. Siddartha, Whole Time Director of the Company has done B.Tech (Indla) M.B.A. (USA) and
.. M5, (UK). He has theoritical knowledge about the chemical mdustry and logistic industry
III.. "'OTHER INFORMATION: .
1.© * Reasons of loss or inadequate profits: - :
‘Dueto world industrial recession, your company could not rnarket the products as expected and lncun'ed
the losses during the financial year under review.

2. Steps taken or proposed to be taken for improvement:’
Your company is partrcrpatmg in 1ndustr1al exhibitions world w1de to 1mprove the business.
3. Expected increase in productivity- and profits in measurable termis:

Durlng the financial year 2009-10, éxpecting major increase in sales and also expecting at srgmflcant
-+ jump in net proflts, thereby'the company will corne out of losses
v ,DISCLOSURE: -
" Details of remuneration package of the managerral persons.is mentioned in the Drrector s Report under ‘
+the heading “Corporate Governance attached torthis Annual Report :

None of the Directors of the company is in any manner concerned or interested in the Resolutlon except Mr. -

Ch: Krishna Murthy Chairman & Managing Director, Mfs. Ch. Man;ula, Dlrector of the company and
Mr.Ch Siddhartha, Director of the Company. :

Item No.10 & 11

. The members may note that the Promoters of the company has infused funds into the Company in the form of
Un-Secured Loans to the tune of Rs..7.50 Crores in order to felease the Bank borrowings the Promoters already
infused funds into the Company in the.form. of Un-Secured loans from:time:to- time:in different trenches,.

-which now accumulated to Rs. 7.5 Crores. And that due to project, escalation and-other:technical reasons, the -
Company is not in a position to repay the Loan to the promoters, is spite of Bank’sLoans. Therefore the Board
requested the promoters to capitalize the.loans by way of conversion into, Redeemable, Preference shares; it
required in increase in Authorized Shares Capital of thé company from Rs:52.00.Crores to Rs. 62.00.Crores. In -
terms of Section 16(1), 94(1)(a) of the Companies Act, 1956 it requires the approval of members of the company
by way of special resolution at 4 General Meeting. Therefore your Directors commend resolution No. 10 & 11,
in the notice as specral resolutron for your approval ‘

. Eor and on behalf of the Board

- sd/-

. ‘Place: Hyderabad - E - " (Ch. Krishna Murthy)
Date: 02.09.2009 R ‘ ' S Chamnan & Managmg Director
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To - [ :
The Members ¥ P

- VISHNU CHEMICALS LIMITED

Your Directors are happy to present their Sixteenth Annual Report on the busmess and operatlons of the
Company and the Financial Accounts for the yeat ended 31* March, 2009 )

FINANCIAL RESULTS S
: .+ (Rs.in lakh)
'Particulars : L C ’ : 2008-09 | :2007-08 |
Gross Income o ' T ' ‘ | 1440635 | 1447472
Profit Before Interest Deprec1at10n & Tax : L L 1710.5}6" 2214 7]
Less: Depreciation o . . : 7»62:27:‘_- - 405.85
Interest o I | 1833837 |- 34578
Profit for the ‘y‘earﬁ_before Taxes _ - : o L ‘ ;(885 54) S 1'462.39‘
Provision for Taxes ‘ T o L (7763) | - 49355
Proftt after Taxes @ : o . o B s 80791y~ - | - 1968.84
surplus brought foryvard from the Previous Year ‘ ' | 233182 | 1592.74
Profit available for Approprlatxon ' : 152/3.91 2561.58
Appropnatrons . " ; ‘ ) o ‘ I R (' .
Transfer to General Reserve o L o 22000 1 - 90.00
‘Proposed Dividend L .. ). o000 | 11946
Tax on Distributed: Profits -~ " - : : i S0 000 - 72030
Surplus Carried forward to Balance Sheet L o L S 1523.91 o k._,”2331'._82j
OPERATIONS: ' ' ‘ e

During the first six months of current year there is'a shortage of Raw material due to Chmese Olymplcs

games and also some major domestic suppliers failed dut to their plant breakdown.. However this was offset

by higher price realization by which the top line and bettomline was not effected.-Subsequently. market was -
very weak during second half of the year due to world economic recession. . As.the market recovered we:
started sampling products and get approved from various prestigious new customers. Despite the above

difficulties the company was able to. overcome the problems and started to reach normalcy

FUTURE PLANS: : o
During the current year we have proposed a net sales of around 200 crores out of which we have already
achieved around 40 crores upto 30th June, 2009. The export market is promising and your company is getting
repeat orders from various reputed-customers spread across.25 countries. ‘As there is no major'capex during:
the current financial year, the entire team is concentrating on production,quality, service, training and systems. .
This financial year your company is planning to get various quality accreditions like. 1SO 9001 & ISO- 14000 etc.
In order to achieve the above tasks your company is recrultmg young engineers, chartered accountants, scxentlstS'
and other professionals to strengthen the team. - . : : :
DIRECTORS: - 7 :
1. - Sri Ch. Siddartha and Smt. Ch. Manjula Directors of the company retire by rotation and belng ellglble,
offer themselves for re-appointment. ’
2. 'Smt. Ch. Manjula retires as a Whole Tlme Dlrector wef 31st August 2009 and contlnue as a Non—_ g
" Executive Director.

o3 Mr. Dileep Kumar was appointed as Additional Director at the Board meeting held on 31.01.2009. He

holds office as a Director till the date of ensumg AGM. Aresolution for appomtment him‘as a Director is
'mcluded in the notice of this AGM . -
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Brief profile of Sri. U. Dileep Kumar, appointed as Director of the Company:

Mr. U. Dileep Kumar, is a Chartered Accountant, and was associated with Andhra Pradesh State Financial
corporation for more than 31 years. He is having vast ‘ex_perience on Banking aspects such as investment
banking and other related matters. ‘After working in various Branches of Andhra Pradesh State Financial
Corporationin various designations, retired as Deputy General Manager in the year 2008. As the expertise '
and knowledge of Mr. U. Dileep Kumar is very much required for the company’s growth it is
recommended to appoint him on the Board. Mr. U Dileep Kumar does not have any- directorship or
shareholding in'any other Companies or Bodies Corporate and further he does not haveany pecumary
relationship with the Company or its directors.

4. © Mr. V. Vimalanand was appointed as Additional Director at the Board meeting held on 30.05.2009. He
holds office as a Director till the date of ensumg AGM. A resolution for appointment him as a Director is
included in the notice of this AGM.

Brief profile of Sri. V.Vimaland, appointed as director of the comphny:

Mr. V. Vimalanand, having vast experience in the law field, He is one of the leading advocates in the state
of Andhra Pradesh dealing in Corporate suits, Arbitration and other matters both civil and criminal. He is
a commerce graduate and Bachelor of Law. As the expertise and knowledge of Mr. V.Vimalanand would
be very beneficial for the company’s growth, it is proposed to appoint him as director on the Board. Mr: V.
Vimalnand“does not have any other directorship or shareholding in any other Companiés or Bodies
Corporate and further he does not have any pecuniary relationship with the Compariy or its directors.

-5. Sri. J. Appa Rao who was associated with the Board from 02.01.2006 has resigned from the Dlrectorshlp
- of the company effective from 31.10:2008 .

6. Dr. S. Chandrasekhar who was associated with the Board from 02.01.2006 has resigned from the
: Du-ectorshlp of the company effective from 30.05.2009 -

CORPORATE GOVERNACE ~ CLAUSE 49:OF THE LISTING AGREEMENT

A separate Section on Corporate governance with a detailed ‘compliance report thereon is annexed to the
Annual Report. The Company Secretary Certificate with respect to comphance with the provisions concerning
Corporate Governance, as required by clause 49 of Listing Agreement, is also annexed.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT - CLAUSE 49 OF THE LISTING AGREEMENT
ASeparate Section on Management Dnscussmn and analy51s Report with a detailed comphance report thereon
is annexed to the Annual Report

FIXED DEPOSITS:

Your Compariy has not accepted any dep051ts covered by the prov151ons of Section 58A and Section 58AA of
the Companies Act and Rules framed there under

INDUSTRIAL RELATIONS:

The company enjoyed cordial relations with its’ employees atall levels. Your Directors record their apprec1atlon
of the support and co-operation of all employees in the accelerated growth of the Company :
AUDITORS:

The Statutory AuditorsM/s CKS Associates, Chartered Accountants, Hyderabad retire at the ensuing Annual
General Meeting and have confirmed their ehglblllty and w1llmgness to accept the offlce, if reappomted
’ REI’LIES TO AUDIT OBSERVATIONS )
1. The Auditors have mentioned in their Report as point 4(f) (i). that “the brought forward reserves being
~ overstated as a result of Capitalisation of Interest of Rs.:312.82 lakhs.on Term Loans for the year 2007-08

in contravention of AS16 issued by I[CAT and also a resultant overstatement of leed Assets by Rs312.82
lakhs and depreciation reserve by Rs.0.12 lakhs”. .
With respect to the above, the management reiterates, as already clarified last year that sinice, the
operations with respect to the first line of production, which was commissioned, were at very m31gmf1cant
levelat that pointin time and the plant becoming an integrated one only subsequent tothe comrmssmrung
of second line, it was not deemed inappropriate to capitalize the interest: :

2. The Auditors have mentioned in their Report as point 4(f)(ii). “Reference being, drawn to Point 8 of the

~Notes.on-Accounts with. regard to Managerial Remuneration”.

As on 31.03.2007 the Company had sufficient Profit, based on which the Company fixed remuneration
being paid to Managerial Personnel ie., Managing Director and Whole Time Director not exceeding 11%
of total Profits and accordingly the: requxred ordinary resolutions U/s 198 and 309 was passed. The
Company Couldn t predlct that there will be a Loss for subsequent year(s) After fmallzmg the accounts -

8
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for Financial Year 2008-09, the Company. came to know that it incurred.a loss, therefore as per the
Provisions of Section II, Part II of Schedule XIII of the Company’s Act 1956 requires Special Resolution
in order to' ratify the remuneration paid. It is now proposed to Pass Special Resolution in the ensuing
Annual General Meeting. Even though the Resolution was moved as an Ordinary Resolution, the
resolution was approved by all the shareholders present in the meeting holding 76% of the total voting
power.-To pass a special resolution 2/3 majority is sufficient. But the resolution was passed with 76%
voting power. Therefore the resolution may be deemed as Special Resolution.

3. There is no specific term for repayment of loans, The amount will be repaid based on availability of
~ sufficient cash flows.

4. - The Auditors have mentioned in their Annexure report as point 9(a) that there is” Entry tax of Rs, 69.68
lakhs. Sales Tax of Rs. 43.24 Lakhs, Works Contract Tax of Rs.9.35 lakhs, TDS/TCS of Rs.21.26 lakhs and
Fringe Benefit Tax of Rs.2.5 lakhs were outstanding for a period of more than 6 months”.

Some of the above referred liability arised on account of High Court decision for non acceptmg of
exemption claimed by the company along with other assesses. As the Company has to pay the said
amount along with regular taxes, company has sought the commercial tax department for extension of .
time and making payment in installments and the balance will be paid before filing the réturn of Income.
5. The Auditors have mentioned in their Annexure report as point 11 that “interest and Principal fallen
due during the year which were paid subsequent to due dates an Interest amount of Rs.115.59 lakhs and
Principal amount of 13.05 lakhs”.
As the company has spent beyond the budgeted amount towards Capital Expendlture for its Vizag
plant and could not generate Cash Flow. Hence, the company could not paid the amount w1thm due.
“date. However, the company has paid the same later on.

- PARTICULARS OF EMPLOYEES UNDER SECTION 217 (2A) OF THE COMPANIES ACT, 1956

1. Sri Ch. Krishna Murthy, Chairman & Managing Director Remuneration | Rs.48,00 000/- p.a.

-2 Smt Ch. Manjula, Whole time Director ' Remuneration -~ | Rs.45,00,000/- p.a.

‘DIRECTORS’ RESPONSIBILITY STATEMENT AS REQUIRED UNDER SECTION 217(2AA):

Pursuant to the requirement of Section 217(2AA) of the Companies Act, 1956 your Directors confirm:

1. That in the preparation of the accounts for the Financial Year ended 31% March, 2009, the apphcable
accounting standards have been followed along with proper explanation relating to material departures:

2. That the Directors’ had ‘selected such accounting policies and applied them con51stently and made
judgments and estimates that were reasonable and prudent so as to give true and fair view of the state
of affairs-of the company at the end of the said Financial year and of the Profxt/loss of the company for
the said financial year:

3. That the Directors’ have taken proper and sufficient care for the maintenance of adequate, accountmg
records in accordance with the provisions of the Companies Act, 1956 for safeguardmg the assets of the
company and for preventing and detecting fraud and other irregularities; )

4. That the Dlrectors had prepared the accounts for the year ended 31 March, 2009 on a “going concern”

- basis.

Energy Conservahon Technology Absorption and Forelgn Exchange Earnings and Outgo:

- Particulars required to be disclosed under Section 217(2)(e) of the Companies Act, 1956 read with the Compames'
{Disclosure of Particulars in the Report of Board of Dlrcctors) Rules, 1988 are annexed hereto as Annexure - A
to this Report.

ACKNOWLEDGEMENT:

Your Directors wish to express their sihcere thanks to Bankers, Financial Institutions, Customers, suppliers for -

their continued support to the Company. The Directors also acknowledge with gratitude the continued support

received from Investors, Shareholders and various Departments of State and Central governments.

Your directors place on record their appreciation of the Sincerity, Commitment and Contribution made by the

Employees at all the levels for the smooth functlonmg of the operations of the Company.

By Order of the Board ’
, o B 5d/- Sd/-
Place: Hyderabad . : . CH. MANJULA CH. KRISHNA MURTHY
Date : 02.09.2009 Director Chairman & Managing Director
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'ANNEXURE TO DIRECTORS REPORT N

Information Under Section 217(1)(e) of the Companies, Act, 1956 read with' the Compames (dlsclosure of
partlculars in the report of the Board of Directors) Rules 1988 and formmg part of Dxrectors Report

A 'CONSERVATION OF ENERGY

. . F 0 RM -~ A
Form for dlsclosure of particulars w1th respect to. conservatlon of energy . NS
' 2008-2009 |. 2007-2008
-Power and Consumption R
‘Al 1. . Electricity: )
a) Purchased A i
Units ; " Nos. 5396115 " 5648358
Total Amount . o Rs. - 20425796 . 21917413
. Rate/Unit _ , E Rs. o % 3879 |+ - 3.88
“b)" - Own Generation o SRR
-0 Units : - KWH | - 128071 178075
Unit per Litre of Dlesel 0il KWH 501 |~ - 498
Cost/ Unit{Variable (Rs.) Rs. | 797 | 6.92
2. Coal\Husk ' ‘ : ' o
© Quantity”C"(D) used in Boiler MTs 17894.067 20862.900
For Steam ) ‘
Generation - )
. Total Cost. Rs. © 45855259 36211280
Average Rate/Tonne = - - Rs. - - 2562.60 1735.68
-3 Furnace Oil o o o , ’ ‘
Quantity - : ‘ X KL ' 7837.067 | . 944141
Total Amount | . ' _ ! Rs. 218439319 172309988
. Average Rate N © | StandIfany|. 2787259 18250.46
B | CONSUMPTION PER UNIT OF PRODUCTION :
Products :
““1. " Sodium Bichromate
2. Basic Chrome sulphate . . . o
" Electricity (KWH)\Diesel ~ o Units -| =~ 286.580 223.70
Furnace Oil . KLs 0.778 0.641
Coal\Husk = = | o MTs 0.820 0729

B. TECHNOLOGY ABSORPTION:
- Efforts made in Technology absorption are provided in Form B as follows: :
o ' ' FORM B '
RESEARCH AND DEVELOPMENT ' '
1)  Areasin whlch R & D activity has been carried out:- N .
a) Peptide synthesis, Amino acid protection, de-protections and Unusual amino acid synthesns
b) - Carbohydrate chemistry and nitrogen heterocycles
‘c) Synthesis of advance Intermediates for API's. . .
‘ »d) Continuous 1mprovement in the Process-and cost reduction of: Menadlone, its salts and Saccharin.

The? “Company has participated in the intérnational conferences and exhibitions like:
,ChenOutsourcing USA and Informex, USA to ‘establish and create Business opportumtles for
itself. - : ‘




Vishnu Chemicals Limited

2)

3)

ny

-

A

Benefits derived out of the above R & D act1v1ty

Our activities lay major emiphasis on the protection, deprotcctlon of amino acids, synthesis of unusual -
amino acids and solution phase pephde synthesis. This has helped the Company in synthesizing the

Peptide by solution phase upto nine amino acids. This is cost effective and has given us edge in the o

market. While working on the Peptlde, it helped the Company to build up its product range in thls
segment.

Working on the carbohydrate and related chemlstry has given exposure to new chenustry and opportumty
to explore commercial apphcahons in the form of advance'interrfiediates.

. Working on the molecules which are market driven specific to the customers ‘has’ again glven an

opportunity:for the Company to have hands on experience on the new areas of chemistry and customer

- base. The Company is closely working with companies whose molecules are in clinical trials. This will
_give the Company an exposure for the new product development as per the regulatory requlrements

and protocols

The continuous process 1mprovement in'Menadione derivatives and Saccharin has helped inboth: ease
of operations and the cost reduction. It has helped the Company to increase the volume of production.

Participation in the international fairs has helped the Conipany to create its. own market presence and
image of a technology driven company i in the International market. It has also helped to analyze and
decide the future course of action in the form of Identification of area of focus.

Future Plans:

The Company’s R&D Center would have a clear business model of its own. The followmg would be the
different roles to be played: .

. Research of the complicated chains in Peptide synthesis
. Pilot plant commercialization of the Peptide synthesis.
e Focus on R&D Peptides.
. Listing of Products in Amino acids, Peptides.
. Sales of low volume and high value products.
. Long term marketing contracts. :
. Strategic alliances with Multinational compames and Academic Instltutes

Expenditure incurred:

The Company has incurred revenue expendlture of Rs.1,32,46 037/ and no Capital Expendlture mcurred
for the year.

FOREIGN EXCHANGE EARNING AND OUTGO:
Foreign Exchange earned Rs. 1041.74 lakhs and used Rs 1517.94 lakhs durmg the year.

11-
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)

b

9

d)

CORPORATE GOVERNANCE
Vishnu Chemicals Limited is committed.to.pursue the principles of good Corporate governance inorderito be
a good corporate citizen of India and also to keep abreast the shareholders of the Company. with day-to-day .
affairs of the Company in the best possible manner. . . _ o

1. - ;, BOARD OF DIRECTORS

The company ‘'has an Executive Chalrman The Chairman along w1th the Whole time Dlrector manages
. -the day-to-day affairs of the Company. . The Board of the Company has a combination of Two Executive
Directors and Four Non-Executive Directors comprising of 66%.of the Board as on 31* March, 2009.

T kg

N

Composition and category of directors as on 31* March 2009

Category . No. of Directors
Executive Directors(Promoter Dlrectors) 2
Non-Executive Director(promoter Dlrector) 1
Independent Dn'ectors 3
Total - 6
Attendance of each director at the Board meetings held durmg the year 2008 09 and at the last
e Annual General Meeting. .
" | Namé of the Du-ectm : Meetxngs _Meetmg; " Last AGM |. .
) held during Attended | :
C ‘ ) the tenure C
Shri Ch Krishna Murthy 4 4 Y,és
Smt Ch Manjula 4 4 Yes
Shri Ch Siddartha 4 1 N6
Dr.S. Chandrasekhar ‘4 '3 No
Shri ] Appa: Rao 3 3 Yes
Shri. U Dileep Kumar 1 1 No
Shri. B.L. Bajaj 2 1 No

during the year 2008-09

No. of other Boards/ Board Committees in whlch the Dxrectors are either Member or Chalrman

Name of the Director Boards K Committees

. Chairman | Member | Chairman | Member
Shri Ch Krishna Murthy Nil 1 Nil .,.| .Nil
Smt. Ch Manjula Nil 1 Nil - Nil
Shri Ch Siddartha - Nil Nil. ‘Nil Nil
Shri U. Dileep Kumar Nil Nil Nil Nil
ShriJ AppaRao Nil 2 Nil Nil
Dr. S Chandrasekhar ° - Nil “Nil K Nil Nil
Shri. B.L. Bajaj 1 2 1 Nil

Number of Board Meetings held and dates o

n which ’rhey were held during 2008-09

Quarter No. of Meetings Dates on which held
Apr-Jun ‘ 1 '19.05.2008
Jul-Sep 1 © 31.07.2008
Oct-Dec 1 31.10.2008
Jan-Mar 1 31.01.2009

None of the directors on the Board is a member in more than ten committees and they do not act as Chairman of more than
five committees across all companies in which they are directors. -

None of the Non-Executive directors except Ch Siddartha has any pecuniary relationship or transactions with the company.
Mr ChSiddarthais related to the Managing Director and Whole Time Director and holding 9.18% of Shares in the Company.

o
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2. AUDIT COMMITTEE: '

of the Company v

a.  Brief description of terms of reference

The terms of reference of the Audit Commlttee is in conformity w1th the rovisions of paragraphs .

C & D in'Sub-Clause 1 of clause 49 6f the Listing Agreements entered with*the Bombay Stock
Exchange Ltd., The Ahmedabad Stock Exchange Ltd., and The Madhya Pradesh Stock Exchange
Lid,, whlch mter alia, mcludes the followmg

. Overview of the Company s fmancnal reporting process and dnsc]osure of its fmancral
*information to ensure that the financial statements are correct, sufficient and credible.

. Rev1ewmg with management the annual financial statements before submission to the
Board - e .

. Rev1ew1ng with management, external and internal audltors, the adequacy of internal

control systems. . . :
L Revxewmg the adequacy of iriternal audlt functlon L o
. Reviewing the findings of any internal mvestxgatlons by the mtemal audltors mto matters

where there suspected fraud or irregularity of a filure of internal contiol’ systems of a
material nature and reporting the matter to the Board. d

» .. Discussion with the auditors before commencement of audit, nature and scope of audit as
... .. 'well as to have post audit discussion to ascertain any area of concern.

. Reviewing the company’s financial and risk management policies.
b. Composrtxon, name of members and Chairpeison and attendance :

During the year the audit comrmttee met 4 (Four) times and followmg is the attendance of the
members.

Name of the Director o Position Held No: of Meetings attended
Shri B.L. Bajaj o Chaitman "+ [ "U. 1
Shri U.Dileep Kumar ~ ° ' ©iMember® -+ [T d g e

. Shri ] Appa Rao’ : - Member. :« | o3
- Dr. S. Chandra Sekhar ' |, Member Son oy

The following business was conducted during theyear. =~ i

s Review of' quarterly financial statements

. Review of mternal control systems w1th reference to the audlts conducted by the internal
" auditors. :

* ° Review of annual financial statements for. thefyear 2008—09.
3. REMUNERATION COMMITTEE: :
‘The Remuneration.Committee consnsts of Three Independent Directors.
a) Terms of Reference:

The Committee specifically look into. the remuneration payable’ to Executive’ Dlrectors of the
o /Company ) - o P R I :
b) . Composrtion Name of Members andChau‘ Person:

et

The Commlttee comprises of the followmg Independent Dlrectors.

i)  ShriU. Dileep Kumar - Chairman
ii) - Shri B.L. Bajaj - ‘Member
i)  Shri. V. Vimalanand - Member ’_

13~
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"REMUNERATION OF EXECUTIVE DIRECTORS: ‘ ‘

The remurieration packages paid to the Exetutive Diréctors are fixed by the Board of Directorsand approved

" by the Remuneration Committee and Shareholders of the Company. The remuneration was paid to the
Executive directors out of the profits of the company U/s 198,309, 310 read with Schedule XIII of Companies
Act 1956. The details of remuneration pald to the Dlrectors are as under

51. No.,| Name, | e ' Designation . Salary P.A. (Rs) ‘|- Sitting Fee
~°1-" 1| Shri Ch Knshna Murthy Managmg Director’ T 48,00,000 | - " Nil
2 Smt. Ch Manjula Whole Time Director | 45,00,000 Nil
3" | ShriCh,Siddartha | " Director o Nl Nil
;1 Shri U. Dileep Kumar Director ‘Nil 30,000
5 Shri J. Apparao Director R Nil Nil
: 6 | DES. ChandraSekhar - .| Director. B Nil 40,000
7. Shri Bajrang Lal Bajaj Director _ Nil-| - 30,000

4. INVESTORS GRIEVANCE COMMITTEE:
L ,The mvestors Grievance committee consnsts of three directors and re—constituted on 30 June, 2009.

a. Terms of reference:

~The Committee shall specifically look into the redressmg of shareholder and investor complaints
like transfer of shares; non‘receipt'of balance sheet, non-receipt of declared dividend etc.

b. Composmon, Naime of Members and Chair person :

The committee comprises of the followmg Independent Directors: -

") Shri UDileep Kumar .« Chairman’
s i), ShriBLBajgy . - Member . .
iii) . DrV. Vimalainand - .member . .
c. Name and Designation of compliance officer: -

Shri P Anjaneyulu, General manager (F & A), 6-3-662/B/4, 2" Floor, Sri Sai Nilayam, Sangeetnagar
: Colony, Somajiguda, Hyderabad. Ph : 66626680-83

_'d.  Details of Shareholders Complaints:

. During the year the Company has received three complamts and the company has resolved all
the complamts to the satlsfaction of shareholders

e No. of Complamts not solved to the sahsfachon of Shareholders
There was no pending-complaint during the year under review.
f. No. of pending share transfer :

All shares which wereé feceived for transfer durmg the year were transferred and no transfer was

pending.
- 5. 'SHARE TRANSFER COMMITTEE :
g The committee met four times durmg the year and followmg isthe attendance of the members.
- | Name of the Director ' Posmon Held | No.of meehngs attended
Shri. Ch. Krishna Muirthy © Chairman - 4
) Shri. Ch. Manjula : Member v_ ‘ - o 4
6. BOARD PROCEDURE: o .

At least four meetings are held every year and during the year under review 4 (four) Board meetings
were held. Board meetings are conducted at the Registered office of the company. The Board meets at

214




e (vconsequex X board me«.tmgs d1d not exceed four months

7. ANNUAL GENERAL MEETINGS : .
a.  TheDetails of Aninual General Meetmgs of the company held durmg the last three years are

under: o :
For the year .| Venue Day & Dite” * Time
| 2006 6-3:662/B/4 = Saturday, - | TLO0AM.
wh 2= | Sri Sai Nilayam, : +24.06.2006 . )
: "7 2" Fleor, Sangeetnagar Colony, B :
L Somajiguda, Hyderabad ~'82 R .
12007 6-3-662/ B4 ' |- Thursday, . "3.00PM
- Sri Sai Nllayam, ; ’ i) 21.06.2007
2™ Floor, Sangeetnagar Colony, c
Somajiguda, Hyderabad 82 RS B : »
72008* | Hotel 1K London, 6-3-656, kapadialane, | = Friday, "11.00A.M_
: Soma]lguda, Hyderabad - 500082 ~ 05.12.2008. o

T he company "has obtained extension of time for holdmg Annual General Meetmg from the
Reglstrar of Compames, Andhra Pradesh ‘

b. "~ The company has not passed any resolutmn through postal ballot dunng the year
8. DISCLOSURES: o . S o RO -
a.  .Disclosures on materlally srgmﬂcant related party' transachons :

Nameof the . | Description | Nameof the 'Nature of » Business | Outstanding
I’arty B of “ " 7| Interested Transaction ) R ason
Relationship® | ‘Director .. : o sl 31,03.2009

] vVasantha Proprietor Ch Krishna - Trans ort Servnces, 43721081 - 3648195
.| Transport o Murthy - Hire harges B

Cotporation - o

Vishnu Life Member Ch Siddartha Conversion ) 1 l364752§ 5159787

Sc1ences Pvt Ltd )4 ::Lease Rentals -7 5

KMS. ~+*| Directors - |- Ch Krishna Murthy * Contract Service - 13347676 (5299096)

Infrastructure - . |~ - and Ch Man)ula RN :

Ltd

b.  Details of non-compliance by-the company, perialties and strictures 1mposed on the company by
- . the stock exchange, SEBI or any-authorities on any rhatter related to capltal markets =

- The compan delayed in filing the Audited Financial Statement by 44 days for the year 3007-08

- with'the Sto li Exchanges. There-are no any other. rion-compliance, penalties and stricture iinposed
on the company by the stock exchanges, SEB[ or any other authorities on any matter related to
Lap1tal markets: . . : .

9. MEANS OF COMMUNICATION
Emancral results

Thé Un-Audited uarterly and half yearly fmancnal results and the annuial audlted fmancral results are
published normally in the Andhra Prabha, Andhra Jyothi, The Fmancral Express, the Business Standard
& Andhra Bhoomj in the State of Andhra Pradesh. , : : N . o

MANAGEMENT DISCUSSION AND ANALYSIS

The management ‘discussion and analyns report forms part of thlS Annual Report
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10. GENERAL SHAREHOLDERS INFORMATION: : R

f‘l.

,(a),

v ,Annual General Meeting:

C oL

Day, date and time: Wednesday the:30® Day of September, 2009 at 11.00A.M. at Hotel 1 K London, '
6-3-656, Kapadia Lane, Somajlguda, Hyderabad 500 082. )

Profile of Dlrectors retiring by rotatlon / eligible for re-appointment:
Full Name ,

.; 'Date of Birth -
. Husband Name

(Office address with telephone nos.
where the Director is working)

: Reéidence Addreasi

(b)

Telephone No,
Permanent A/c No.
Permanent Address

Full Name " °

.. Date of Birth

Father’s Name

(Office addtess With'telephone: -

~ numbers other than the

Company’s address). .. .= .

Restdenge Address
Telephone No:
Permanent A/c No.*
Permanent Address’

Market Price Data on monthly basrs
Scrip Code 516072 Company VISHNU CHEM For the Period : April 2008 to. March 2009

Smt. Ch- Man]ula
17.05.1966
Sri. Ch. Krishna Mbrthy

6-3-662/B/4, Sri Sai Nilayam, Sangeet Nagar Colony,
Somajiguda;, Hyderabad - 500082
Tel. No. : 040 - 6662 6680, 81,82,83

Plot No. 919, Jubili Hills Road No. 47, Hyderabad - 500033

040-23547166

ADDPC8722H.
Plot No. 919, ]ublh Hills Road No. 47 Hyderabad -500033

. Sri: Ch. Siddartha

12.05.1985 . - 7
Sri. Ch. Krishna Murthy

6-3-662/B/ 4, Sri Sai Nilayam,
Sangeet Nagar Colony, Somajiguda,.
Hyderabad.

Tel. No. : 040 - 66626680, 81,82,83

Plot: No 919, Jubili Hills Road No. 47, Hyderabad 500033
040- 23547166

AGHPC0087C

Plot No. 919, ]ublh Hills Road No. 47, Hyderabad 500033

Month Open Price High Price ) Low Price Close Price
.| April 2008 66.90 88.00 - 64.20 85.70
{ May 2008 89.45 “118.90 . 8260 100.65
June 2008 - '98.00 10215 75.90 75.90.
July 2008 74.00 - 9195 68.65 87.75
August 2008 . .. . ~.86.00 89.00 71.55 72.70
September2008 . o 710000 78.00 -.54.50 58.25
-October. 2008 - - 56.00 61.25 .. 3485 . 36.50
'| November 2008 35.55 * 39.60 2415 - 2545
December 2008 L2365 2835 ¢ ©.19.80 ¢ L. . .24.20
January 2009 25.25 31.95 2430 2690
February 2009 27.00 28.00 17.25.° 19.15
March.2009. , .. . 1815 21.00 . 12.75 19.25

" Registrar and Transfer Agents ;
" Sathguru Management Consultants Pvt. Limited

Plot No.15, Hindi Nagar, Behind Saibaba Temple,

Punjagutta, Hyderabad - 500 034 . .. ;

Ph : 040 - 23350586 / 23356507 / 23356975; Fax’ 040 23354042

Emall §ta@sathggru com
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Share Holdmg pattern of the company as on 31+ March 2009 is :

Distribution of Share Holding Pattern

2% 0

Category No. of shares held Total = ¢ Y% of
Physical - " Dépository * Shares Holding
A. | Promoters’ Holding - : ’
1. Promoters B
a. Indian Promoters 7810 8977526 8985336 | 75.22
b. Foreign Promoters* (U 0- : =04 0.00
c. Persons acting in concert ** 0 - 0 . 20 0.00
SUB-TOTAL 7810 8977526 8985336 75.22
B. Non Promoters Holding
13. Institutional Investors
a. .| Mutual Funds and UTI 0 0 0. 0.00
b. Banks, Financial Institutions - -0 300 300 0.00
Insurance Companies : ‘
(Central / State Govt.. .
Institutions / Non-Government
[nstitutions)
¢. | Fils ' : "0 0 0 0.00
: SUB-TOTAL 0 300 , 300 [+ -0:00
4. .| Others ! . g
a. Private Corporate Bodies + w6875 ¢ 3981221 - 404997 3.39
b. Indian Public 31465.4, 1745384 -, 2060038 17.24
C. NRIs / OCBs * - 42240 - 453109 -'495349° 4,15
d. Any other (Plese Specify) 0 . 0 o0 000
. SUB-TOTAL 363769 2596615 2960384 .- © 2478
GRAND TOTAL 371579 11574441+ 11946020 -100-

* Total Foreign Shareholding in number is 495349 amount to 4.15 percent and there is no GDR & ADR

. holdings in the company. .

*k

Holding of Persons Acting in concert is nil.

- During the year the company has forfeited 34430 Equity shares.

Plant Locations (Factory) :

1. SURVEY NO:15
Gaddapotharam
Medak District - 502 319
Andhra Pradesh

3. PlotNo.57
" Phase 111
IDA,Jeedimetla - 500 055
; Hyderabad, Andhra Pradesh.

Address for Correspondencé :

(Registered Office)
6-3-662/B/4, Sri Sai Nilayam,
11 Floor,
Sangeethnagar Colony,
Somajiguda,

Hyderabad - 500 082

"SURVEY NO.18-26

Nandini Road

‘Bhilai - 490 026

Chattishgarh -

Plot No.29
Pharma City

IOCL Road - 531 021

Visakhapatnam Dist., Andhra Pradesh.

i
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.;Share Transfer System.:- - o0 om0

et . . , .
cy i - R

Shares lodged for physical transfer of shares would be reglstered WIthm-a period of 30 days

i. Book Closure:

. 'The company'’s Register of Members and Share Transfer books will remain closed for the purpose of 16®

Annual General meeting:

[

Date of Book Closure: 29.09.2009 to 30 09. 2009 (Date of Annual General Meetmg)

ii: 7+ Listing onStock Exchariges:

" ‘The company’s equity shares are li‘stgd on fhe‘ following Stoc_k exchanges

a) The Bombay Stock Exchange
‘ Limited (BSE)

. b) ; Ahmedabad Stock Exchange

) V ,[ndore Stock Exchange

d).  The stock code of the company

'e)  ThelSIN for company’s Equity
. Shares in Demat Form -

f)  Depository Connectivity

The Bombay Stock Exchange Ltd, Phiroze

. Jeejeebhoy Towers, DalalStreet, Mumbai -400 001 .-

The Stock Exchange, Ahmedabad Kamadhenu complex, Opp.
Sahajanand College, Panjara Bole, Ahmedabad - 380 015

- The Stock Exchange, Indore Rajini Bhavan, 3" Floor, M G

Road; Opp. High Court, Indore - 452 001
VISHNU
INE270101014

The Company has Depository Connectivity v'vith CDSL and NSDL.

- * The Company has made apphcatlon for delisting of shares from the Exchange and same is under process at

the Exchange

o : Declaration for Compliance with Code of Conduct

Pursuant to Clause 491(D) of the Listing Agreement, I hereby declare that the company has adopted a Code of
Conduct for Director and senior management of the company at the meeting of the Board of Director.

AStatement of alleglance to the Code of Conduct has been obtained from all the senior mana gement personnel
and functional heads and such statement of allegiance will be obtained on an annual basis from all the Directors,
senior management personnel and functional heads.

Place : Hyderbad -
Date :02.09.2009

For VISHNU CHEMICALS LIMITED

Sd/-
Ch. Krishna Murthy
Chairman & Managing Director
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CERTIFICATE ON COMPLIANCE WITH THE CONDITION OF CORPORATE GOVERNANCE‘UNDER
CLAUSE 49 OF THE LISTING,AGREEMENT v Coadte e N P LT

To e e Crhen
The Members of il Y R T IR L R AT RN
VISHNU CHEMICALS LIMITED ' N A
Hyderabad e o : S o0
We have examined the comphance of condmons of Corporate Govemance by M/s VISHNU CHEMICALS
LIMITED (“the Company”) for the, year ended on March 31, 2009 as shpulated 1n clause 49 of the Listing
Agreement of the said company with the stock exchange(s)

The compliance of conditions of Corporate Governance is the responsibility of the management. Our
examination was limited to procedures and implementation thereof, adopted by the Company for ensuring
the compliance of the conditions of the Corporate Governance. It'is neithier ah audit rior an expression of
opinion on the financial statements of the Company. In'our opinion and to the best of our information and
according to the explanations given to us, we certify that the Company has: -complied with the conditions of °
Corporate Governance as stipulated in the above-mentioned listing agréement.

We state that no investor grievances are pending for.a.period exceeding one' month-against the Company as -
per the records maintained by the Share Holders/Investors Grievance Committge. = - . ... .. ;

We further state that such compliance is neither an assurance as to the fiiture: wviability of the company nor the
. efficiency or effectiveness with which the management-has conducted the affairs of the Company.

R sl

For L D Reddy & Co., '

Company Secretaries
- o s
Place : Hyderabad : L ) : ) ... . . L.Dhanamjaya Reddy
Date : 02.09.2009 ' ) . ... . ., .CPNo:3752"
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Vishnu Chemicals Limited

MANAGEMENT: DISCUSSION ‘AND ANALYSIS OF RESULTS OF OPERAT[ONS AND FINANCIAL
CONDITION:

Overview:

The financial statements have been prepared as pcr the requlr(_ments of the Compamcb Act, 1956. There are no
material departures from the prescribed accounting standards in the adoption of the accounting standards.
The management of the company accepts responsibility for the integrity and objectivity of these financial
statements, as well as for various estimates and judgments used therein. The estimates-and judgments relating
to the financial statements have been made on a prudent and reasonable basis, in order that the financial
statements reflects in a true and fair manner, the fornr and substance of transactlons and reasonably present ~
‘the Company's state of affairs and proﬁts for the year.

Industry Structure and developments:

India Chemical Industry is one of the major contributor to the GDP and accounts for US$ 25 Billion. Chemical
Industry one of the fastest growing sectors of Indian economy and is growingaround 12.5% per annum since
independence. India'was a net importer of chemicals in carly 1990s, but over the last decade the country has
been able to make a complete tuin around and today it is one of the major exporters of chemicals due tothe

" implementation 6f much large'scale petrochemical plants and also because.of tremendous growth of exports in
. A g p . )

sectors like bulk drugs and pharma, pesticides, dye and intermediates. The drugs and pharmaceuticals and
the organic/inorganic/ agro-chemicals contributed as much as 63% of total exports. This has been a Herculean
task, which has been achieved by competing with big multinational corporations of the world. Chemical
Industry in India is fragmented and dispersed with the presence of multi product and multi faceted chemicals.
The sale netiwork constitutés direct sales to large customers and through distribution channels. Distribution
channels mostly consist of stockiest and dealers spread all over India addressing small segments and retall
market.

Risks and concerns:

The Chernical Industry largely depends on the performance of Leather, paints and other related industry, if
the performance of above industries a‘ffects, the chemical industry will also suffers.

Results of operations:
Exports:

An amount of Rs.1041.74 Lakhs/- was made towards exports sales and received Rs. 980.50 Lakhs towards
- foreign exchange durmg the Financial Year under review.

Financial Conditions:

Share Capital: At present the company has equity shares of Rs. 10/- Per share and Preference share
’ of Rs. 10/- per share. The Authorised Share Capital of the Company is 52,00,00,000/-
The Issue, Subscribed and Paid Up Capital is of the company is Rs. 51,94,60,200/-.
Reserves and Surplus:| An Amount of Rs. 18,14,77 276/ is available under Reserves and Surplus as on
31.03.2009

Loan Funds: ) | We have availed Terms Loans of Rs. 40.00 Cores From Umon Bank of India and
| Rs.19.65 crores from State Bank of Hyderabad, Andhra Bank, Punjab National Bank,
and State Bank of [ndia.

Deferred Tax: The deferred Tax Asset has arised as the company has incurred losses during the
year. -
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Vishnu Chemicals Limited
Fixed Assets: ‘

Amount (in Rupees)’ '

S1.No. Particulars As on 31.03.2009 As.on 31.03.2008
1 |Land 45516536 42582406
2 | Building* : ‘ 524465084 426027736
3 | Plant & Machinery 1492197340 ~1087039013
4 | Office Equipment " 2654754 2195651
5 | Furniture & fixtures 7557338 4330892
6 | Vehicles - . 10776557 . 10665256
7 | Data Process Equipment 50_2§907 4575932
8 | LabEquipment , 5213449. 5213449

"9 | Intangible Assets: (Computer Softwwrc-) -3000000 3000000
10 | R&D Equipment ) 39282883 39282883
1 | Goodwill - . .33731778 33731778
12 | Total . 21 69424626 1658644996
13 | Less: Accumulatgd Deprecmhon 249082437 173431145
14 | Net Block 1920342189 1485213851
15. | Capital work in progress ..~ 224571187 187324312
16 | Grand-Total 2144913376 1672538163

Investments:

The Company having IDBI Growmg, Interest Bonds (98A) 10 Nos. of eﬂch Rs 5000/ 60, 000 Equity Shares of
Rs.10/- each fully paid-up in M/s Koganti Power Lumted (Un Llsh.d) and 50 000 units of Rs.20/- each in SBI
Mutual Funds.

Sundry Debtors:

The sundry debtors stand at Rs. 1525.59 Lakhs as on 31 03 2009 agamst Rs. 1914. 65 Lakhs as on 31.03. 2008
The debtors are considered as good for which the company holds no secunty other than the debtors pcrsonal
guarantee. . _ _ . » .

Cash and Cash Equivalents: .

The company’s cash and cash equivalents are as follows: .
' * Amount (in Rupees)

) Particulars 31.03.2009 31.03.2008
Cash and Cash Equivalents’ 588.82 19015
Total assets 26934.20 21738.92

"Cash and Cash Equivalents as a % of total assets - 2.19% 0.87%

Loans and advances:

The loans and advances are unsocured consxdcn,d as good, rccoverable in cash or kind or for value to be
received.

Current Liabilities:
The Current Liabilities position as on 31.03.2009 and 31.03.2008 is. given below.

CURRENT LIABILITIES: Amount in (Rupees) | Amount in Rupees

As on 31.03.2009 As on 31.03.2008
1. Sundry Creditors 2651.91 | 4017.14
2. Other Liabilities 441.25 413.05
Total 3293.16 4430.19
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. Vishnu. Chemicals Limited - LIRS
. Others: T T
Human Resources: '

The Company firmly believes that Human Resources and knowledge capltal is vital for busmess success and
creatmg values for'sharé holders. The: Company s philosophy is based' on a pluralistic leadership and
empowerment model a performance driven and transparent culture. The' Company’s endeavor is to create
competency based ‘skill enhancement and development The Company is rationalizing the internal rules,
perquisites, entitlements and grades to flatten the organization further.

‘Intemal Control System:

The Company has well defined internal control systems and procedures to ensure optimal use of Company’s
resources and protection thereof, facilitate accurate and speedy compilation of accounts and management
iinformation reports arid compliance with laws and regulations. The Company has a well defined organization
structure, authority levels and internal guidelines and rules for conducting business transactions. Internal /
External auditor’s.observationis and recomimendations-and adequacy of mternal controls are also periodically
revxewed by the Al.ldlt Commxttee of the Board of Directors.

CERTIFICATION BY THE CHAlRMAN & MANAGING DIRECT OR AND CHIEF FINANCIAL OFFICER:

The undersngned hereby certify the following under Clause 49 of lxstmg agreement which forms part of the
report of Corporate Governance

a. We have revxewed firiancial statements and the cash flow statement for the year ancl that to the best of
our knowledge and Dbelief:

VoL
i. These statements do not contain any matenally untrue statement or omit any materlal factnordo
they contain statements that might be misleading;

i’ . These statenents together present a true and fair view of the company, and are in compliance
with the existing accountmg standards and / or applicable laws / regulations;

We state to the best of our knowledge and belief, no transaction entered into by the company durmg the
..year which are fraudulent, illegal or violative of the company’s code of conduct.

c.  Weareresponsible for establishing and maintaining internal ¢ontrols and have evaluated the effectiveness
of internal control systems of the company; and have also disclosed to the auditors and the Audit
Committee, deficiencies in the design or operation of mternal controls, 1f any, and what we have done or
propose to do to rectify these;

d...  We have also disclosed to the auditors.as well as the Audlt Comxmttee

1. Significant changes in accountmg polices during the year.

' 2 ' Slgmflcant changes in accounting polxcnes during the year have been disclosed in the notes to the
financial statements; and

3. Instances of s:g'mfxcant fraud of which they have become aware and the involvement therein, by
any of the management or any employee havmg a sngmfxcant role in the company’s control system
over financial reporting,.

Sd/- , sd/-
_T.RAMA KRISHNA o CH. KRISHNA MURTHY
General Manager (F&A) _— Chairman & Managing Director
(Chief Financial Officer) ) ) . ‘

22



Vishnu Chemicals Limited . ¥ o L Y = Do A e ut."‘ FA

AUDITORS REPORT
To '
The Menmbers.of VISHNU CHEMICALS LIMITED

1. We have audited the attached Balance Sheet, VISHNLI CHEMICALS LIMITED as. at March 31, 2009
the Profit and Loss account and also Cash Flow statement of the. Company for the year ended on that
date annexed thereto. These- fmancnal statements are the responsnbthty of the Company s management
Our responsibility is to express an opinion on these fmam:lal statements based'on our audit.”

2. We conducted our audit in acéordance with auditing standards generally accepted in India. ‘Those
Standards require that we plan and perform the audit to obtain reasonable assurance about.whether
the financial statements are free of material misstatement. An audit includes examining, on test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by the management, as well.
as evaluating the overall financial statement presentatton We beheve that our audit provndes a
reasonable basis for our opinion..: A N

3. As required by the Companies (Auditors’ Report) Order, 2003 1ssued by the Company Law Board in

’ terms of sub-section (4A) of Section 227 of the Companies Act;1956, we enclose in the, Annexure a
statement on the matters specified in paragraphs 4 and 5 of the said Order, wherever apphcable

4. Further to our comments in the Annexure referred to above; we report that: '
" a. We have obtained all the information and explanations, whichto the best of our knowledge

and belief were necessary for the purpose of our audit. s .

b. In our opinion, proper books of account, as required by law have been kept by the Company S0

_ far as appears from our examination of those books.

c. The Balance Sheet, Profit and Loss account and Cash Flow Statement dealt with by this report
are in agreement with the books of account.

d.  Inouropinion, the Balance Sheet, Profit and Loss account-anid Cash Flow Statement dealt with -

by this report comply with the accounting standards referred to in sub-section:(3C) of Section
- 211 of the Companies Act, 1956. '
e. On the basis of written representations received from the dlrectors as on March 31, 2009, and ]
" taken on record by the Board of Directors, we report that none of the directors is disqualified as
on March 31, 2009 from being appointed as a Director in terms- of clause (g) of sub-section (1) of
Section 274 of the Companies Act, 1956.
f. In our opinion and to the best of our vnformatxon and accordmg to the explanatxons giventous,
subject to
i) the brought forward reserves being overstﬂted as a resultof Capzmltsahzm of Inleresf ofRs. 312.82
laklzs on Term Loans for the year 2007-2008 in contravention of AS16 issued by ICAI and also a
resultant overstatement of Fixed Assets by Rs. 312.82 lakhis' and deprecmhon reserve by Rs. 0.12
lakhss.
i) Reference being draton /o Pomt 8of the Notes oﬂAcaumfs with regard fo Mnﬂageﬂal rémuneration. .
the said accounts give the iriformation required by the Companies Act, 1956, in the manner so
required and give a true and fair view in conformxty with the accountmg principles generally
accepted in India: o
i _in the case of the Balance. Sheet of the state of affairs of the Company asat Manch 31,2009, and
:ii.  :inthe case of the Profit and Loss account, of the Profit of. the Company for the year ended
on that date.

iii.  in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

No.87, Road No3,. B © . ForCKS ASSOCIATES

Gagan Mahal Colony . ‘ . \ ‘Chartered Accountants

: ‘ o . -~ Sd/-- '
HYDERABAD ' ' J. RAM SESH CHOUDARY
June 30th, 2009 ) . ) Partner

(Membershlp No. 202150)




Vishnu Chemicals Limited.. ' LR
ANNEXURE TO THE AUDITORS’ REPORT tr . ’ ,

1.

—
S T

a) The Company has maintained proper records showmg full partlculars, including the quantltahve
details and situation of fixed assets.

b As per the information arid explanatlon.s prov1ded to u>, the fixed assets have been phy51cally

verified by the management at intervals which; inotir opmlon are reasonable, having regard
“to the size of the Company and the nature of its asccts No sérious discrepancies were noticed
“on such-verification. : :

)" " No substantial part of fixed assets has'been dnsposed off durmb the current year, which has a
».+-+": bearing on the-assumption.of: going concern,

a‘) " "The inventory has been phy51cally verified during the year by the management. In our oplmon,
the frequency of verification is reasonable:

" by The procedures of phy51cal venflcahon of stocks followed by the managcmcnt are. r¢asonable

and adequate, in relation to the size of the Compwny and the nature of its business.

c) The Company is mamtammg proper records of inventory. No material discrepancies were noticed
. on verlflcatlon between the physical stocks and the book records.

a. As the company has not granted any loans, secured or unsecured, to companies; ‘firms or other
parties listed inthe register maintained under Section 301 of the Companies Act, 1956, the matters
to be reported under Paragraphe 4 (iii) (b),(c) and (d) are not applicable:

b. . The Company has ‘taken interest-free unsecured loans from three parties covered in  the register

maintained under Section 301 of the Cotpanies Act, 1956; with a maximum outstanding of Rs.844.50
lakhs durmg the year and an-amount of Rs.818.00 lakh outstanding as on March 31, 2009.

“¢. * -~ The terms and conditions on which loans have been taken by the Company are not prejudicial

to the interests of the.company.

d. = Asno terms of repaymentiinve been cpfczf led, e are unable to. conment whhe ther Hie pzn/meut of principal
is regular in respect of loans taken by the Conpay.

" In‘our opinion and according to the information and explanations given t6 us, there are adequate

" internal control procedures commensurate with the size of the Company and the nature of its business,

with regard to purchase of inventory, fixed assets and with regard to. sale of goods and services.
During the-course of our audit, we have not observed any contmumg fallure to correct major
weaknesses-in internal control system. : ’

a) According to the information and cxplanahom given to us, we are of the opinion that the
particulars or arrangements referred to in Section.301 of the Companies Act, 1956 have been
entered in.the register required to be maintained under that section.

b) In our opinion and according to the information and explanations given to us, the transactions
- made in pursuance of contracts or arrangements entered in the register maintained under Section
301 of the Companies Act, 1956 have been made at prices which are reasonable having regard to

the prevailing market prices at that relevant time.:

According to the information and explanations provxded to us, we are of the opinion that the Company

‘has not accepted any deposits from the public and as such the directives issued by the Reserve Bank

__the business.

of India and the provisions of Section 58A and Section 53A A or any other rclcvant pr0v151ons of the
Act and Rules framed there under are not applicable.

In our opinion, the Company has an internal audit system, commensufate thh the size and nature of '
’

‘We have broadly reviewed the books of accounts maintained by thé Company pursuant to the rules

made by the Central Government for the'maintenance of cost records-under Section 209(1)(d) of the
Companies Act, 1956 and are of the opinion that prima facie, the prescribed accounts and records-
have been made and: maintained. We have however not made a detanled examination of the records
with a view to determine whether they are accurate.

a) . ,.The Company is generally regular in depositing the undisputed statutory dues including prov1dent
T Hind, employees state insurance, income tax, sales tax, wealth-tax, service tax, customs duty, excise
duty, cess and other statutory dues as are applicable with the appropriate authorities. According to
theinformation given to us noundisputed amounts payable in respect of provident fund, employees’
’ state'insurance, income tax, sales tax, wealth-tax, service tax, cusfoms duty, excise duty and ‘cess
were.outstanding, as at March 31, 2009, for a period of more than six months from the date they
‘became piryable cxcepting Rs, 69.68 lakhs of entry fax, Rs.43.24 lakhs of Sales tax, 9.35 lakhs of Works
Contract Tax, 21.26 lakhis of TDS/TCS and 2.50 lakir of Fringe Benefit Tix were outstanding.




Vishnu Chemicals Limited.

b) According to information and explanationis i fovided to us: and the records of the company the
disputed statutory dues that have not béen deposited on account of matters pending before the
appropriate authorities are as follows:

Nature Amount | Period to which | Forum where dispute is pending
of dues {Rs.in | the amount B e
~lakhs) |relates = ST
Sales Tax. | 1542 |1999:2000 The Registrar, Board of Revenue, Bilaspur
SalesTax - | |, 213 -|2001:2002: - Dy. Commissioner {Appeals),Commercial Taxes, Durg, M.P
Sales Tax 6.10 | 2002-2003 The Registrar, Board of Revenue, Bilaspur.
VAT (Input ., 6.61 | 2005-2006 The Depu?' Commissioner, Comm Tax Dept, Nampaily,
Tax Credit) | . Hyderabad. .
Central Excise 46.82 |1998-1999 CESTAT, Bangalore
Sales Tax 581 |1998-1999 The High Court of Andhra Pradesh
Sales Tax 191 | 2005-2006 Appellate Deputy Commissioner of Commercial Tax, Durg
Central Excise 1.85 | 2008-2009 The Assistant Registrar, Office of the Customs Excise and
. o Service Tax Appellate Tribunal; New' Delhi :
Central Excise 0.05 | 2008-2009 The Additional Commissioner, Offlce of the Commissioner
. ’ customs, Raipur.
Central Excise 30.92 | 2008-2009 The Assistant Registrar, Office of the customs Excise and
) : " | Service Tax Appellate Tribunal, New Delhi

10. The Company does not have any accumulated losses as on March:31,.2009. The Company has not-
incurred any cash loss either during the current year or in the immediately preceding financial year.

11. Accordmg to the information and explanations given to us, we are of the opinion that the Company
has not defaulted in repayment of dues to any financial institution or bank, except the interestand principal
Jallen due during the year whicli were paid subsequent to due dates ait amourit of i Inleresi of Rs.115.59 lakhs and
Principal amount of Rs.13.05 lakhs.

- 12, "According to the information and explanations given to us, the Company hasnot granted any loans or

advances on the basis of security by way of pledge of shares, debenture and-other.securities.

13.  Inour opinion the Company is not a nidhi/ mutual benefit fund/ society. and-as such, the matters to be
reported under sub-clauses (a) to (d), Second Part of paragraph 4(xiii) are not apphcable to the Company.

14.  Inouropinion and according to the information and explanations glven to us, the Company does not
deal or trade in shares, securities, debentures and other mvestments .

15.  In our opinion and according to the information and explanahons glven to us the Company has not
given guarantee for loans taken by others.

16.  Inour opinior and based on the information and explanations glven to us, the term loans were applled
. for the purpose.for which they were obtained.

17. . Based on thé information and explanations given to us and on an overall eékamination of the Balance
Sheet of the company, we report that the funds raised on short-term ibasis,have not been used for.long-

. term investment.

18. The Company has not made any preferentxal allotment of shares to parties and companres covered in
the register maintained under Section 301 of the Companies A¢t; 1956."

19. = The Company has not issued any.debentures. R .

20. The Company has not raised any money through public issue. - T

21.  According to the information and explanations given to us, no fraud on or by the Company has been
noticed or reported durmg the year.

HYDERABAD ‘= ' L ' For C K § ASSOCIATES

June 30, 2009 . ’ Charteréd Accofintants

’ Sd/-
J. RAM SESH CHOUDARY
Partnef-

(Membership No. 202150)
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Vishnu Chemxcals Lxmlted
' BALANCE SHEET AS AT MARCH 31,2009 .

¥

R T A BT ST

R R ¥ T "SCHEDULE 31032009 -] 31-03-2008
f ‘Rs. Rs.
1. SOURCES OF FUNDS:" ; e
1> SHAREHOLDERS' FUNDS: ) , o
a.  Capital 1 519,460,200 519,546,240
b, Reserves&Surp]us ' 2 181,477,276 262,182,267 |
, o : f 700,937,476 781,728,507
2’ LOAN FUNDS : '
"a. Secured Loans } 3 1,732,225440 - | 1,186,270,975
b.  Unsecured Loans o 4 L 173131501 | 11050391
. T : 1905,356,941 | 1,296,774,886
3. DEFERREDTAXATION 87,125,521 95,388,625
TOTAL .. B 2,693,419,938 2,173,892,018
1L APPLICATION OF \NDS ' T
1.. FIXED ASSETS: 5 B
a.  Gross Block - ‘ , 2169424626 | 1,658,644,9%
b. - Depreciation. ;- - 249,082,437 173,431,145
¢ - NetBlock v 0n e 1920342189 | 1485213851
d: - Capital‘1Worl’<;inipr6gmss Wl +224,571,187 " 187,324,312
_ i 2,144,913 376 1,672,538,163
‘2. INVESTMENTS =~ o 6 * 1,150,000 1,150,000
. 3. CURRENT ASSETS, LOANS&ADVAN»ES' ' o L
a.  Inventories 7 487,171,539 505,567,052
b SundryDebtors R KT [T & 8 --152,559,579 |- - 191,464,802
¢ Cash & Barik Balancés - et 9 58,881,714 19,015,278
d.  Other Currerit Assets' <10 20,027 627,201
e Loin’s‘ahd Advan'ces TR : 1 "195,572,689° 252,633,708
R ' 894,425,548 969,308,041
Less: CURRENT mmums a;movrsxorvs . ’
a  Current Liabilities’ - 12 329316459 | . 443,019,560
b, Provisions . 13 20,348,337 © 31,276,246
. 349,664,796 - 474,295,806
- NET CURRENT ASSETS -.. - et . 544,760,752 495,012,235 +
4, MISCELLANEOUS EXPEND'FFURE o 14 . 2,595,810 5,191,620
TOTAL 2,693,419,938 2,173,892,018

" SIGNIFICANT ACCOUNTING POLICIES AND'NOTES ONACCOUNTS 21

Per our report of even date

For CK S ASSOCIATES

Chartered Accountants
Sd/-

]. RAM SESH CHOHDARY

Partner

Membership No, 202150,

Place Hyderabad
Date :30.06.2009
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e Sdfe e
CH. KRISHNA MURTHY
Chairman & Managing Director.

Sd/-
CH. MANJULA -
Director

“ -7 For and on behalf of the Board of Dxrectors
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Vishnu Chemicals lelted

,s, .

d’..»-ﬂ

PROFIT & LOSS: ACCOUNT FOR THE YEAR ENDING MARCH 31 2009

31032008

SR SCHEDULE 731032009
- \ Rs. Rs.
INCOME - T e
Sales " 1,424918,076 * | #71440,964,037
Less: Excise duty 16638620 | 181,181,883
: 1,308,279455 1,259,782,154
Other Income 15 15,717,284 6,508,158
o 1,323,996,739 71,266,290,312
EXPENDITURE - : '
Raw Material Consumed - 16 655,343,161 590,241,681
Payments & benefits to employees 17 3 720,563 14,097, 454
Manufacturing, Administrative & Selling expenses” 18 491,037,630 426,210,005
Financial Costs - 19 183,382,855 34,578,392
Depreciation 76,227,033 40,585,284
Miscellaneous expenditure written off 2,595, 810 - 2,595,810
Decrease / (Increase) in Stocks 20 (32,899,539) 11,338,978
: o 1,410,407,513 1,119,647,604
PROFIT FOR THE YEAR (86,410,774)‘ 146,642,708
Prior Period Expenditure (Net) " 2,143,361 403,917
PROFIT BEFORE TAX (88,554!135) v 146,238,791
PROVISION FOR TAX . .
Current Tax 0 17,100,000
" Deferred Tax (8263108 * | 44,009,097
Fringe Benefit Tax o 500 000 © 500,000
Prior Period Taxes s 0 4,845,748
Mat Credit Entitlement : 0 17,100,000
- PROFIT AFTER TAX - (80,791,031) | © 96,884,006
Add: Surplus Carried from Previous year ) 133,182,267 159,274,507
AMOUNT AVAILABLE FOR APPROPRIATIONS "+'152,391,23 256,158,513
Transfer to General Reserve s SRR R 9,000,000
Proposed Dividend 0 11,946,020
Tax on Dividend ) 0 2,030,226
SURPLUS TRANSFERRED TO BALANCE SHEET ) 152,391,236' 233,182,267
EARNINGS PER SHARE: L
Basic & Diluted (6.76) 810
SICNIFICAN~T ACCOUNTING POLICIES AND NOTES ON ACCOUNTS 21 ’

. Per our report of even date
- For CK S ASSOCIATES
Chartered Accountants
Sd/- - -
J. RAM SESH CHOUDARY
Partner -
Mémbership No. 202150

Place : Hyderabad
Date :30.06.2009

P

For and on behalf of the Board of Directors
3

Sd/-

CH. KRISHNA MURTHY
Chairman & Managing Director-

Sd/-.

CH. MANJULA -
- Director
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Vishnu Chemicals Limited

SCHEDULE-1
SHARE CAPITAL )
31-03-2009 31-03-2008
Rs. ) Rs.
AUTHORISED CAPITAL: . ’
12,000,000 Equity shares of Rs. 10/- each v 120,000,000 - 120,000,000 v
40,000,000 7% Redecmable Preference Shares of Rs.10/- each 400,000,000 400,000,000
o 520,000,000 520,000,000
ISSUED, SUBSCRIBED & PAID-UP CAPITAL: )
11,946,020 (11,980,450) Equity Shares of Rs.10/- each 119,460,200 119,804,500
Less: Calls unpaid from Shareholders 0 » 258,260 )
Paid Up Equity Capital 119,460,200 119,546,240
7% Redeemable Preference Share Capital | 400,000,000 400,000,000
519,460,200 . 519,546,240
SCHEDULE -2
RESERVES & SURPLUS
Capital Reserve >
Shares Forfieture ' 86,040 0
General Reserve ) ’ )
Opening Balance 29,000,000 20,000,000
Add: Addition for the year : - 9,000,000
Closing Balance 29,000,000 29,000,000
Profit & Loss Account 152,391,236 " 233,182,267
181,477,276 ° 262,182,267
SCHEDULE -3
SECURED LOANS
Term Loans -
from Andhra Pradesh State Finangial Corporation 0 49,820,632
from Banks 1,269,575,383 " 732,338,585
Working Capital Borrowings 461,660,454 :402,126,82§
Hire Purch§se Loans 989,603 1,984,929
1,732,225,440 1,186,270,975
SCHEDULE - 4
UNSECURED LOANS } ‘
Sales Tax Deferment 24,263,950 24,263,950
From - Directors 81,800,000 27,214,000
- Others 67,067,551 59,025,961
173,131,501 110,503,911 .
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SCHEDULES :ISTATBWENT OF FIXED ASSETS & DEPRECIATION FOR THE YEAR ENDING 31st MARCH, 2009

) SL. | DESCRIPTION OF THE GROS BLOKK . _ DEPRECIATION NETBLOCK
No. | PROPERTY Ason | Additions for Capitalised | Deletions for Ason Ason Additions for | Delefionsfor - Ason Ason Ason
QL2008 | - the Period | during thePeriod | thePeriod- |  3L032009 | - 01042008 - thePeriod | thePeriod |~ 3L032M9 | 3032009 31032008

. Rs. Bl - Rs: Rs. Bs. CRs Rs. Rs. Rs. | k. Rs.-
1 Land Factory - 2380406 | 29410 5163% ‘ 453163% 4138240
1 Bui}dingé-Faciory 426,007,736 98437348 A0 | 1685 14331334 NH6E0 | ngH £10212460
3 Plant & Machinery 1087039013 18147 405,140,180 i,492,197,310 10812436 51810720 1695156 | 1648 | IBIIT
§ Lab Equipments SU3H9 52H9 843,709: - Uiy 1,091,348 4110 - .4,369,7:10
3 R &D Equipment 39,232,8.83“ 82883 162887 LY 39450 388070 V40 |
b “Data Process Equipment 4375932 5295 5008907 3126089 448,55 . AT 1454282 149843
7 Office Equipment 1195651 9103 264754 8,15 136,62 968,407 1686347 1,363,406
5 Fumifure&Fixtures 433082 1 31646 7287398 1,631‘,062 6847 oy | e | 20980
9 Vehicles — i0,665,256 1 1062746 Bi#s | 10776557 4709674 9,788 341 s 5731836 3,955,382
10 Comﬁuter Software 3,000,000 _ 3,000,000 3,000,000 v 3,000,000 ’
| Goodwil amm | ‘ RYOL B S : B

. 16864496 | $13507 MWIIB/| B | 209406 | 1RSI e | a0 | 1m0 | 1S5
Capital Work in Progress:
1 Civil Works Under Construction |~ TLAZQ161 | 119,955,554 84620 | 0679465 679,463 11,170,161
7 Plant & Machinery under erection |~ ME436175 | 346332913 IS | 1602510 160.226,160 6436175
B Pre-Operative Exp, Pending 2,697,988 73,933:924 89968350 | 13663502 13,663,362 29,697,988
1730312 | 08431 ) AT | wI 24571,187 1873430 |
TOTAL A' 1865969308 | 48977938 503;377,328 '504528,573 23939981 173,‘431,]45’ 7&,227,033_ ML | M0RAN | 21493376 13816
" Previous year §3059349 | 909999 T6638600 | 766,638,600 1,845@%9,315 132845861 10,3858 BBL | 167233816 72193488
: —

,

29

\/



/ Vishnu Chemlcals Limited e oo .

SCHEDULE -6
. INVESTMENTS ' . . Ll
' e 31-03-2009 31-03-2008 °
" R, Rs. |
Long Term:
QLJ_QEQ'

'| 'SBI Mutual Funds * - . 500,000 . 500,000
(50,000 Units of Rs 10/ each Market Value Rs. 2,73 500) '
UnQuoted CoL .

Equity Shares - At Cost ‘ N
60,000 Shares of Rs. 10/ each fully paxd-up in Koganh Power Ltd. 600,000 - 600,000
Bonds - At Cost. V l

110 Bqnds of Rs: 5,0(‘]‘(")/5‘ ¢achiof IDBI Growing Interest 98A Series . 50,000 " 50,000 -
- b - 1,150,000 1,150,000

: 'SCHEDULE -7
INVENTORIES
(As certified by the Management) .

Raw Materials .. 301,053,259 " 368,498,891
Stores & Consumables . 31,235,461 30,153,882
Stock-in-process. - 125,176,013 80,165,223
Finishied- Goods 11,150,947 23,262,197
Stock atyard/in Transit. 18,555,859 3,486,859
' 487,171,539 505,567,052
SCHEDULE-§
SUNDRY DEBTORS
Unsecured, consiidered good o
'Oili';tanding for a period éxééédihg six months’ 12527677 s 37,261,323
OtherDebts 140,031,902 154,203,479
» 152,559,579 191,464,802
SCHEDULE-9
CASH & BANK BALANCES _ v .
Cash on hand hd 526,565 315,229
Balances with Scheduled Banks in
- Current Accounts 6,352,415 0
- Margin Money Deposits 52,002,734 18,700,049
o . 58,881,714 19,015,278
SCHEDULE - 10 )
OTHER CURRENT ASSETS .
Interest receivable 240,027 627,201
, 240,027 627,201
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Vishnu Chemica,_lsmL.imi‘tgd_w

SCHEDULE-11

LOANS AND ADVANCES Ve g 0y . TR
31-03-2009 31:03-2008
. Rs. Rs.
Unsecured, canstdered good S
Advances recoverable in'cash or kmd or for value to be received -+ 33,900,270 < 97,777,864 | .
Deposits : v 8843343 . 9,248,073 -
Balances with Central Excise & Sales Tax - } 134352323 | 127,769,046 -
Balances with Income Tax 17844971, | . 17;707;517.
Prepaid expenses § oAy T " -1y 631,782 131,208
: ... 195,572,689 . | - 252,633,708
SCHEDULE-12 -,
CURRENT LIABILITIES - . .
Sundry creditots 272,486,928 395,596,991
Advances from customers - _ .- 12,704,180, 6,117,166
Deposits from Suppliers 260,227 b 268,000
| Outstanding liabilities 10,859,157 13,953,072
"Interest accrued but ot due a0 1,078,587 .
Overdraft in current'accounts . 0 | .. 58,137
Other Liablilities 33,005,967 +--25,947,607
= 329,316,459 443,019,560
SCHEDULE-13
PROVISIONS .
Income Tax ; 17,818,111 17,100,000
| Fringe Benefit Tax ° 500,000 200,000
Dividend o 0 111,946,000
Dividend Tax 2030226 - | -: 2,030,226
’ 20348337 | 31,276,246
SCHEDULE - 14 S
MISCELLANEOUS EXPENDITURE
(To the extent not written off or adjusted) R KRR
Product Development Expenditure 5,191,620 . 7,787,430
Less: Written off durmg the year 3595 810 2,595,810
: . 2,595,810 5,191,620
SCHEDULE- 15
OTHER INCOME - T
Interest earned . o 2,298,741 . 2,147,714
Balances written back: (Net) 1,118,119 1,052,144
Testing Charges Collected 5,504,132 1,364,915
Other Incomeé - "+ 6,771,995 - 1,943,385
Profit on sale of Asset:s 24,297 0
15,717,284 .1 - 6,508,158
SCHEDULE - 16 TR AR E '
RAW MATERIAL CQNSUMED, o ‘
Opening Stock, y 368,498,891 . 31,394,154
‘Add-Purchases '+ . 587,897,529 927,346,418
Total 956,306,420 |- 958,740,572
Less Closing Stock 301,053,259 + 368,498,891
) 655,343,161 - 590,241,681

R i == ey
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Vishnu-Ghemicals Limited s - SIS L
SCHEDULE ~17 :

gi e

PAYMENTS ‘4 BENEFITS TO EMPLOYEES ' i :
) i : o : B ' ) : 31-03-2009 31-03-2008 -

I o : ) _ . Rs. Rs.

Salaries & Wages ) - ) 24443046 |- 10,090,201

Staff & Workmen welfare Expenses . : 6,960,767 -3,018;898

Contribution to Provident & Other Funds . 3,316,750 - 988,355

R : 34,720,563 14,097 454

SCHEDULE - 18 st
MANUFACTURING, ADMlNlSTRATIVE & SELL]NG EXPENSES

Stores, Consumables & Fue] . ) . 256,260,390 213,548,628

Power . . 30,862,402 23,576,910
Conversioncharges . ) , ) 3407525 | 5,020,798
Labour costs E ’ . 16,388,628 |- 11,004,474
Repairs & Maintenaice - Machinery ' 23,414,125 | .15,721,653
Repairs to Buildings ~ - L 112,493 < 136976
Factory Maintenance : ) . 12,162,591 | . . 3,745,536
Effluent Disposal expenses o ) 10,423,137 11,076,965
Sales Tax & Entry Tax ‘ 39,207,954 49,429,118
Rates & Taxes i o 4303999 | 2,691,319
Insurance. S - 2,386,045 1,829,135
Rent oo : .1,465,700 1,596,403
Travelling, Vehicle Maintenace & Conveyance 4,976,590 1,937,803
Communication expenses . o a _ 1917332 | - 826635
Printing & Stationery : 800,584 507,745
Transportation’ . - - i : 9,962,023 - 10,812,485
Bank charges : 10,084,922 7,007,866
Packing & Forwarding . : . 12,654,156 12,661,879
Other Selling Costs . ,~ . . ] 23,694,620 36,824,245
Professional & Consultancy charges o o 4,960,481 1,533,204
Remuneration to Directors o : 2,325,000 1,649,297
Directors Sitting Fees . -+ 100,000 - 210,000
Security charges ’ ' . 2,473,551 1,278,642
Other Expenses . _ ) ) 3,447,345 2,492,669

‘Expenditure on Scientific Research : 13,246,037 - 9,089,620
. : ‘ 491,037,630 426,210,005

SCHEDULE-19

FINANCIAL COSTS
| Interest on Term Loans . ' e .| 86578460 4,298,960
Interest on Working Capital borrowmgs oo . ' . 58,298,655 17,646,828
Interest on Hire Purchase loans : : . 153,298 - |- - 246,703
| ‘Interest - Others E ) . 32,088,906 I 11,093,989
'Loan processing chargés/Up Front Fee . . 626353 .'| ' 1291912
Tl ’ ; 183,382,855 34,578,392 -
SCHEDULE-20 -~ ‘
INCREASE/DECREASE IN S'I'OCKS
Stocks under process . : S o
Opening Stock Lo ; 80,165,223 69,263,788
Less: Closing Stock: ) 125176013 |- 80,165,223
L : (45,010,790) (10,901,435)
Finished Goods - e . . .
" Opening Stock ' . 23,262,197 45,502,610
Less: Closing Stock: . .. . : 11,150,947 23,262,197
’ o o B : ’ 12,111,250 22240413 |
Net (Increase) / Decrease ) ) (32,899,539) 11,338,978
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Vishnu Chemicals lelted ‘ —_—— ——
SCHEDULE-21 | - R

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMIN G A PART OF THE ACCOUNTS FOR
THE YEAR ENDING MARCH 31; 2009 . i

A Slgmfn:ant Accountmg Policies:

2

)

d

€)

8) .

h)

Accountmg Convention and Basis: o

The financial statements-are prepared under the historical cost cpnventlon as a going concern in
accordance with the generally accepted accounting prmcxples and are based on accrual concept
of accounting.

Use of Estimates: o

The preparation of financial statements'in: conformlty thh the generally: accepted accounting
principles requires the Management to make estimates and assumptions that affect the reported

-amounts of assets and liabilities and disclosure of contlngent liabilities as on the date of the finan-

cial” statements and the intome and expenditure for the reporting year. Though-these estimates
and assumptions are based on the information available at that pomt in time, the actual:results
could differ from these estimates. .

Fixed Assets, and Capltal Work—m-Progress :

Fixed assets are stated at cost (net of Cenvat credit & Vat) less accumulated deprecxatron and

- inclusive-of all costs including financial expenses-incurred till the asset is put to use. Indirect &

Pre-operative expenses related or attributable to the Capitalworks up to commericemerit of com-
mercial production are added to the'cost of f1xed assetsin the’ year of commencement of commer-

- cial. Production:

Deprecxatlon o
Depreciation is prov1ded ort Strarght Line Method in respect of assets'situated at Bhllal, Jeedimetla
(API), Corporate Office and Vizag Units and on: Written down valiie Method-in respect of assets_

- situated at Kazipalli Unit, at rates prescribed in Schedule XIV to the Compames Act, 1956.

Impalrment of Assets:

At the end of each accountmg perlod the Company determmes whether a provrslon should be
made for impairment loss on fixed assets by considering the indications that an impairment loss
may:have occurred invaccordance’s with accounting standard 28 on“Impairment of Assets” is-
sued by ICAL An.impairment loss is charged to the Profit and loss account in the period in which,
an asset is identified as impaired, when the cafrying-value of the asset éxceeds’its recoverable

- value: The impairment loss: recogmzed is reversed if there has been a change in the estnmate of

recoverable amount.

Inventories: .

Inventories are valued at fower of cost or net realizable value on FIFO ba51s Inventorles com-
prises of raw materials, stores, spares & consumables and finished goods. Cost of Inventories
comprises all cost of purchase, cost of conversion and other cost mcurred in brmgmg the invento-
ries to their present location and condrtlon s :

Sales:

Gross Sales comprise of Sale Value net of retums, Internal Transfers & rebates and is inclusive of
excise duty sales tax and Freight. :

Revenue recogmtlon

. Revenue is recognized on the transfer of property of goods as per. contractual terms

Borrowing Costs:

Borrowing costs attributable to a qualifying asset ate caprtahzed as a:part of the cost of assets and
other' borrowing costs are recognized as an expense‘in the year of mcurrence
Excise duty and Sales Tax: ' S
The liability of excise duty on flmshed goods lying in stock at the close of the yearis pr0vxded for

inthe accounts.and included in the valuahon of: Inventory Sales tax pald is charged to profitand -
loss account. : . . :

i




Vlshnu Chermc:'i ',errted
Employee Benefits:

5

RN E

: "Contnbutron to Prov
'charged to the proflt and Toss: account.

v

/ if) - ‘anbrhty for gratulty and leave encashment is provrded,on the basrs of actuarlal aluahon '
< by Life Insurance C orporatio of Indra based on the unit credit method Actuarral gains or
S 'losses are recogmze and Loss Account 9

_' l): B Investments

Long term mvestments are stated at cost net of provrsron for diminutipn’ in. valtie other than
.- temporary, if any. Current investments are- carrred at lower of cost-or falr market.value.

e

Mlscellaneous Expendlture

Product Development Expendrture is amortrzed over the estlmated period of benefit.

R Research & Development Expenditure:

p Capltal Expenditure incurred has been disclosed separately in sch«_dule of fixed assets ‘and rev-
_enue expenditure mcurred during the Research phase is charged to. the Profrt and Loss Account

* “Foreigriutréndy. transactions are accounted at the'exchange rates prevarlmg on the date of the
transaction. Foreign currency monetary items outstanding as at the Balanice'Sheet date are recog-
nized using the exchange rate as on that date. Gdins/Losses arising frorii theisettlément.of such

‘ v:t,ransactrons,and translation of monetary assets and habrhtres denomlnatcd in forergn currencies
.are.accounted in.the Profrt and Loss account, .

p) | ‘Taxeson Income

cieon, Tax on mcome for the. current period i is deterrmned on the basis of taxable mcome computed in .
) o accordance - with the provrsrons of the chome Tax Act, 1961 :

£ Deferred tax is' recogmzed sub]ect to consrderatron of prudence, on tlmmg dlfferences between
- the accounting incomé and the taxable income for the year and quantified using.the tax rates and
.  .laws enacted.or substantively enacted as on the balance:sheet date: Deferred tax assets are recog-
“ihag oo onized.and carried-forward:to the.extent thatthere is-a reasonable: certalnty that:sufficient future
taxable i 1ncome w1ll be avarlable against which such deferred tax assets can be realized.

B. N otes on Accounts: . -

L ;1." ; deemable Preference Shares . s - o St .
« The 7% Redeemable- Preference Shares are redeernable, atithe optlon of the company after 10
years from the date of i issue, in terms of the Articles of Assocranon of.the Lompany
D1v1dend on. Redeemable Preference Share Caprtal T St
” vardends oni' the 7% efe g A :
2.

i i)y - The; l‘erm Loans from Banks are. secured by way of first; {pari passir charge on the fixed
-assets of the Company: and.second.paripa u.charge onthe current.assets-of the company .

and are inclusive of overdue accrued Interest of Rs;115. 59 lakhs and: principal overdue of

Worklng capxtal loans from“Banks are secured by: frrst parr passu charge by way of
hypothecation of inventory, book debts and other current assets of the company, and sec-
ond pan passu charge on the fxxed assets of the company




szhnu Chemicals lelted TR N LTI S

i)

The hire purchase loans taken from HDFC and TATA‘Capltal are sécured’ agamst thié assets

. “‘purchased out of those loans. The:net carrying amount of assetsacquxred on hire purchase

s . as on 31st March 2009 is Rs.17,18,447/-. The company had capitalized the assets at their

fair value consxdermg ‘the hire purchase agreements are in the nature of Finance Lease as
defined in Accounting Standard 19 on “Leases” Installment payment are appornoned be-

" tween Finance charge and Prmc:pal disclosed under secured loan. The details are as fol-

lows:- .
Particulars Minimum Future Interest on.. PV of Minimum
Lease Payments O/s Ofs Lease payments Lease Payments
. ...|200809 |.2007.08 | 200809 . | 2007.08 | 2008-09 | 2007-08
Within one Year . 558 17.26 086 . 108 472 16.18
Later than one year and not | - B -
later than 5 years 553 403 | 035 | © 03 | 548 o367
3 Contingent Liabilities: ‘) i -
’ ' ' Current Year .| Previous Year |
1200809 | - 2007-08
‘ (Rs.Lakhs) | ' ' (Rs.Lakhs)
(a)  Claims against the company not acknowledged - 117.62" 105.95
as debts
(b) Indemnity given by Company to the banks for» S L
. Bank Guarantees and Letters of Credit 1625.65 1565.35
(c)  Estimated amount of Contracts remainingtobe . . . |+. . . 75590, 1386.12
executed on capital account and not provided :
for (Net of Advances) :
(d) Dividend on 7% Redeemable Preference Shares T 280,00 | -
4 Segment Reporting: ' = V

Information given in accordance with the requirement of Accounhng Standard -17, on Segment
Reporting issued by the Institute of Chartered Accountants of India.’
Company’s business segments are as unden . :

1.

Inorganic Chemicals .

The Company is engaged in the manufacture of inorganic. chemlca]s whxch are used in
Active Pharmaceutical Ingredients, leather, water treatment, paint and other specxalty areas.
Active Pharmaceutical Ingredients (API)
The Company is engaged in the manufacture of APIs whlch are used in Pharmaceuncal
industry. :

PR

Segment Accounting Policies: :
Segment accounting disclosures are in line with accounting policies of the Company. However,
the following specific accounting policies have been followed for Segment reporting;

1.

2.

Segment Revenue includes Sales and other income dn'ectly ndentmable wnth/ allocable to
the segment including inter-segment revenue. ‘

Expenses that are directly identifiable with/ alloaable to segments are considered for
determining the segment result: The expenses, which relate to the Company as a whole
and not allocable to Segment, are included under “unallocable expenditure”.

Income which relates to the Company as a whole and not allocable to segments is included
in “unallocable income”.

- Segment assets and habllmes include those directly identifiable with the respective

segments. Unallocable corporate assets and liabilities relate to the Company as a whole
and not allocable to any segment.

Transactions between segments are pnmanly for materials, which are transferred at market-
determined prices :

et ——— 5+ n———— _ NN
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T e e an et T i (Rs sin lakhs)
:3:2INORGANIC it API © |:5+-UNALLO- | TOTAL-
'».CHEMICALS* . - . CABLE| '

ATRETIE ST B it

Vishnu Chemicals Limited

- 4176@.33" 99147, |~ {12780
1057295 | 162185 | .. Z|1219478
997 | mere | —| 33704
| 23636| 1320 | - ~| 24956
LR idoseso | 98se | - |1309534
o 106’0929 163505 " 7 | 12444.34

| Ada: Inter segment\Sales T meena
‘ 2qed £ :

*'rotax Rév_ tie

2 Result O )

v o gment~Result ‘before mterest o -1144.10 4120 ’ ~ | 1185.30
and taxes'after excluding other . 169314 9850 - —| 179164

) unallocable items - . I
o ::;? U Ellocated Expenses\ (lncome) o | 23857

, 2057
b e e | 18108
j - S E N B Y1/
_ 3 [(a) Profit/(Loss)for the year e:ri - . o o[ | 0| (86401)
IS ECRRTE IFTRS G e e s ) 643
o ; ‘évPribrpefiodI:Expenditﬁ’;é'_ S I M 2143 |
L - """f?(c‘)‘%{Pr;p”fitI(LGSsj‘béfbret;ix\_ ool e Sl L 68554
. . IR, 5. - ;.A P . - -. 1462‘39

{d) Taxation. .~ . PSR A
Cumﬁt;i;::i T ERERIEEY

T e v
o #8263
e AT TiAtHIsIles . kA ‘,- ) ': ‘ ‘ : ,’ . -‘-, "" ’ . 440'0'q
Prior Period BTN R R : . B
[ P s A : R R - N 4846
. Fringe Benefit Tax R . 5.00

S PR 1 FE R AR

De(gngd

, 171.00
" | (807.91)
968.84




Vishnu~.~Ghemicals»-Lim-it'ed o Cbeerizaad t wheiie e U epaciie i
Rs.in‘lakhs)

- -Particulars of Segment Assets, Liabilities & other Information:’ *wis¥%

:{"SIiNo.* [ PARTICULARS. = .t..7/.2 INORGANIC API . 1% 'UNALLO-|-TOTAL
R b e JCHEMICALS | . ... CABLE|
1 SEGMENT ASSETS : , 2952934 | 807.74| -y -+ 93.75 | 3043083
SR £ 2430459 114807\ ... .. 102863 | 26481.29
2 LAIBILITIES L ' 22661.01 [ 556.97| 203.48 | 2342146’
T | 1623094 | 95937\ | 1473.70|18664.01
3 OTHERINFORMATRION’f | A _
Depreciation - © 72485 3160 5.82| 76227
: - 37282 2879\ .+ 424| 40585
Amortization . o= - 2596 "25.96
' C L - - © 2596 2596
B Capital Expenditure | 510563) 057 . 1mj 51731
I Co e 808465 | 15975 T 1764) 827205 |.
SR " Uniallocated Asséts: [ R T o o
* Other Assets =~ : . : 5630
: : o ' ‘ ’ 965.21
Investments I T 1150
o I } - s | 150
Miscellaneous Expenditure o . X 25.95
(to the extent not. W/ off o ' ) o 51.92
Total , : : 1 9375
' ‘ ‘ o 1028.63
Unallocated Liabilities: . -
Loans < Secured - ~ : : : . -
' : ' , 1844
Loans - Unsecured B N : o .-
‘ ' B ‘ , o 100,00
. Differed tax liability o i L -
f , o , 953.89
Other Liabilities & Provisions ' - 203.48 |
) : it ' 401.37
Total . R I - ’ 20348 |
© | 1473.70

Information about secondary busmess segments
Geographic Segment: : .
' The Company has two (2) geographical segments, i.e., (1) Domestic: (2) External. However, there is only

one reportable segment i.e., Domestic due to exports being Iess than 10% of total sales and also due to
the fact that there aré no ‘out side India units/ Assets. <0 7

‘Revenue attributable to:location of customers is as follows

Geographic Location' o ‘Revenue ‘ %
India ’ L o o ’ "13207.44 92.69%
o - ' ' 1349478  93.65%

" Segment assets based on their location are as follows: . ) - . T

Geographic Location . L - | -Carrying amount Additions to
) R R ) ~. ...| of Segment assets Fixed Assets
India o : S o 3043083 | -+ - 5117.31
: : : 26481.30 8272 05

Note Current Year s Flgures are shown in Bold & Prevxous year ‘s shown in Un bold & ltahc type.
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Vishnu Chemlice‘lls‘Limited
5.

1

Related Party Disclosures:
Key Management Personnel:

1. Sri. Ch. Krishna Murthy, CMD oo

2. Smt. Ch. Manjula, whole time Director
3. SriCh. Siddartha '

1. Vasantha Transport Corporation

2. K.M.S. Infrastructure Limited

3. Vishnu Life Sciences Private Limited

Details of Transactions:

Concerns in which ke Y o e .

Nature of Transaction Key Management| Concerns in which | Concerns in which
Personnel | Key Management is relatives of Key
interested” Management
| v are interested
'2008-09 | 2007-08 '2008-09 | 2007-08| 2008-09 | 2007-08
Rs. Rs.| Rs. Rs. Rs. Rs:
Purchases . - 18.70 - 0.53 - -
Sdles - = - - 2546 - -
Conversion Charges - - - 34.08 . 50.04 - -
Remuneration 93.00 93.00 - — - -
Rent - - 240 240 - -
Service Charges ) - -1 - - - -
Transportation Charges 403.91 | 840.56 - - - -
Hire Charges 33.30 13.20 - - =~ -
‘Contract Service A = | 13347 | 48475 - -
Receivables as on 31-03-09 : - - 52.99 T306 - 1.69
Payables as on 31-03-09 3648 | 11406| 5160 4418 - -
Eaming per share
2008-09 | .2007-08
) (Rs. In Lakhs) - (Rs. In Lakhs) |
‘Profit after tax available to Equity Share holders (a) (807.91) 968.84
Weighted Avefage no of Shares Basic & Diluted ) 11,946,020 11,9'54,624'
Earning per Share Basic & Diluted )/ (b) (6.76) 8.10
Deferred Taxation: .
a 2008-09 2007-08
(Rs. in lakhs) (Rs. in lakhs)
Deferred Tax Liability as on Balance sheet date in ’ i
resxpect of timing difference arising on account of
difference between straight line and ‘written down 1652.75 1160.85
value Method and rates of depreciation and claim
of deferred revenue Expéenditure :
Less: Deferred tax asset as on Balance sheet date in

38 .
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10,

L § etouicaard) sadeid

respect of unabsorbed depreciation/losses and 78149 L 206.96
allowable expenses u/s43B K o :
Deferred Tax Liability up to Balance Sheet Date 871.26 . 953.89
Less: ' Opening deferred tax liability - R R 953.89,. 513.80
Net Deferred Tax Liability:(Asset) for: the vear g 440.09
Managenal Remunerahon e :
. 2007-08

Particulars

" (Rs! in lakhs)

Remuneration paid to Managing Director Salary and

Allowances [Out of the above, Rs, 36 00 (Rs 39. 48 lakhs‘ '

for Previous year) has been capltallzed as thexr services,
are utilized for Pro;ect Works] ' :

Remuneration paid to Whole Time Directors Salary ’

and Allowances [Out of the above Rs.33.75 (Rs.37.02/- lakhs |
- for Prevxous year) has been Capltahzed as thelr services are

utilized for Project. Works]

af

500

48.00

Coas00

Auditors’ Remuneration

M i

" The Provisions of Schedule XII of the Company 5 Act 1956 has not. been‘comphed w1th However,
: the Company is takmg necessary steps to.comply with the same. .. .

I

2008-09 |

Particulars , 2007-08

_ . (Rs in lakhs) (Rs’ in lakhs)

1. Statutory AuditFee -, L300 R 3.00

2.+ Tax Audit Fee S0 1.00

3. . Other matters 045" . 1.05
Employee Benefits: carinas e e
Defined benefit plans as per- actuanal valuatlon on 31st Matrch, 2009 :

B L Grdtdity* Leave

» (Funded): Encashient

{(Funded)

P

(Rs. in lakhs)*

'Dlscount Rate
,Escalahon

Present value of obhgahons at begmnmg of year
Interest Cost . S ’

- Gurrent Serv1ce Cost SR
Benefits Paid . '
Actuarlal (gain)/ loss on- obhgatlon )
Present Value of obhgatlon at end of year

(Rs.in lakhs)

7%

4%

3.02
.o
~0.23

4.26

(0 10)
(0 02)

7.40

R e e e ]




Vishnu Chemicals Limited.
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bl
’ Grahuty ~“Leave
(Funded) | Encashment
(Rs. in lakhs) (Funded)
1 . (Rs. in lakhs)
val lan assets: L
Fair value of plan assets at beginning of year 17.29 3.77
Expected return on plan assets 146 | 0.34
Contributions 000 0.01
Benefits pald (1.31) (0.10)
Actuarial gain / (loss) on plan assets Nil 0.00
Fair value of plan assets at the end of year ©17.44 4.02
Fair value of plan assets: '
Fair value of plan assets-at beginning of year 17.29 3.77 -
Actual return on plan assets - 1.46 0.34
Contributions 0.00 0.01
Benefits paid (1.31) (0.10)
Fair value of plan assets at the end of year 1744 .| 4.02
- Funded status (8.56) 3.38
Excess of Actual over estimated mtum on plan assets : 0.00
(actual rate of return = Estimated rate of return as
~ ARD falls on 31st-march)
i ‘ear - nize
Actual gain/(loss) for the year - Obligation - (10.13).. 0.02
- Actual gain/(loss) for the year - plan assets ' Nil 0.00
Total (gain)/ loss for the year 1013 0.02
Actual (gam)/ loss recognized in the year 10.13 0.02
! in the balance shee
. Present value of obligations as at the end of year 25.99 7.40
Fair value of plan assets as at the end of the year 17.44 4.02
Funded status (8.56) . (3.38)
Net assets / (liabilities) recogmzed in balance sheet 8.56 (3.38)
ized i emen fit & l S: .
" Current service cost 2.01 4.26
Interest Cost 112 0.23
Expected return on plan assets (1.46) (0.34)
Net actual (gain)/ loss recognized in the year ‘10.13 (0.02)
Expenses recognized in statement of Profit & loss 11.81 . 4.14

The company is unable to furnish the addltloml information required in terms of Section 22 of
The Micro, Small and Medium Enterprises Development Act, 2006 since it has no information
from any of its creditors as to whether any. of them constltute ’Supphers within the meaning of
Section 2(n) of the Act . .

Due to non availability of suitable candidate, the company has not appomted a full time company
secretary as per requirement of section 383 A of the Companies Act, 1956. However the company
is making efforts to appoint a full time secretary, a compliance Certlfxcate has been obtained from
a Practicing Company Secretary.

The decrease in share capital is due to forfeiture of 34,430 Equity shares partly paid to the extent -
of Rs.7.50/- each, which were part of public share holding. A's a result the paid up equity share
capital has been come down by Rs.86,040/- and the public share holdmg has come down by

. 0.22%.




Vishnu Chemicals lelted »
14.  Additional information pursuant to the provisions of paragraphs 34C and 4D of Part«ll Schedple hA R
‘ the -Companies Act, 1956. - - . .

ProduchontDetalls Y ’ E 2008-2009 : 2007-2_008‘

o Qty/Mts | Rs.inlakhs | Qty/Mts| Rs.inlakhs |
A 1 LICENSEDCAPACITY . . | NoLicemse | . - | NolLicense

: "‘ ' - required required | /

2. CAPACITY INSTALLED(TPA) 7 S
- Sodium Bichromate - 93,000 . : 93,000
‘The API Unit at Jeedimetla being )
Primarily a R'& D facility, installed
Capacity there of is riot quantifiable
(as Certified by the management S
relied upon by Auditors being ' D N
a technical matter) C g
" 3. ACTUAL PRODUCTION

Sodium Bichromate : 1007519 | | 14742955

Basic Chromium Sulphate : -1 9,201.050 ‘ - 11,455.865
Yellow Sodium Sulphate '7,780300: | { 10.936.440
Chromic Acid - 0349039 | 405.148
White Sodium Sulphate 1,998.300 | - | 2376400
Sacchrine~ . ot 549}980 ' : 212513
B SALES A ' ' , o
Sodium Bichroinate * ’ 10,094.129 5708.77. | 14982328| 680439
Basic Chromium Sulphaté * 9336818 | 424803 | 12001490 364357
Yellow Sodium Sulphate * ' 7,907.090 117.79 | -9437.086 16485
Chromic Acid* . |7 351450 | 73048 | 416370| 54570
White Sodium Sulphate 2034500 | - 20344 | 2346300 17057
Sacchrine * 58241 210581 | 219938 204.07
APl o S o oTass | 164723
Others - ‘ ‘ . 40628 | 1,229.26

: - . 14,249.18° ‘ - 14,409.64

(* Includes Captive Consumption of : ' : :
4905.540 Mts of SB, 189.733 mts of BCS,
10.2 mts of Chromic Acid, 2247.01 mts
of YSS, 266:79 mts of Saccarine)

C  'STOCK OF FlNlSHED GOODS

Sodmm“Bxchromate : » 19186 1287 { - 38121 9.90

© Basic Chromium Sulphate 17.907 828 | 153675 18.19
* Yellow Sodium Sulphate 2,963.169 6997 | 3089959] - 748
Chromi¢ Acid . 1688 | 295  4.09]. 6.05

White Sodium Sulphate o 3.050 023°| 39250 256 |

Sacchrine , 3.039 | 1037 1300 . 669

" API : i I 146 ‘ 6764
Others : . T - 540 Y

111.53 ' 23262

41 == —————— n——



Vishnu Chemicals Limited

. L Po ooy §oglte s L b e L
" [ Pioduction Details o 20082009 . .. | . 2007 2oosB o
3 L e ‘ v "Qty/Mts | Rs.in lakhs™ ...Qty/Mts 'RS in lakhs
§’ LD /Raw Matenals Consumphon st . ) L .
ST SodaAsh o Sl ne0saas | 211975"5 115,347.066 2048 30
Sulphuric Acid C U | 7sadrsoo |T7 85415 | 11450563| 73409
. ¢ (Chrome Ore 568501 | 213988 | 23699351 137270
‘ Lime Stone. ) 8,574:038 .- = 134.32| 18,257.660 - 288.62
. SpentAcid’ e - 1,553300 |. 4621 | 7468211) 9656
. oTS ‘ 268708 | . 78805 | 228766 37578
Sl Others , : Ce b e | 986:46
- Total Consumption ’ _ Sl 655343 f 5,902.41
. E ' VALUE OF RAW MATERIALS o ) :
; CONSUMED : , S
~a. Importéd (Rs. in Lakhs) 179140 | . 2734%-° 37M12| 0 | 6.29%
! b Indlgenous (Rs in Lakhs) | 476208 | T 72.66% | - 553130 93.71%
: Tt : 6553.43 . 100.00% .| - :5902.42] - 100.00%
‘ F - EARNINGS IN FOREIGN EXCHANGE ‘ B -
P . ‘Sodiuim Saccharm,BCSetc T o 1041.74.| ° ‘ © 914.86
G i EXPENDITURE IN FOREIGN'CURRENCY : : o ;
" . ‘Raw Materials Lo . Co135613+ 0 o 282318
: ! Capital Goods ‘ 9018 e - 572.83
Loatle o iEGreignTravel i R ol sae| 19.77
froolr eonstltancy R 1 T 5496 2987
L54les Commission = . 0 1088 S 1056
114. *-iPrevious'year’s figures have been reworked, regrouped and reclassified wherever necessary.
: T s Signatures on Schedules 1 to 21
,Per oiir Report of even date . 1 ' _ For and on behalf of the Board of Directors -
*For CKS ASSOCIATES : ' '
Chartered Accountants , » : ST ‘
: sd- - ‘ i LT Usae
J. RAM SESH CHOUDARY . ‘.. .. CH. KRISHNA MURTHY
‘Partner ‘, T . ' ‘ Chairman; &. Managmg Director
Membershlp No, r202150 : T
» G s ot Sl
‘P,lace: Hyderabagl poebs s - . CH. MANJULA . -
ngf.e: 30.06.2009 -,,\ : o e . Director, '




Vlsl'mueChemlcals lelted

* Cash fI6W" statement for the year 2008—09

~2008-09

oy o " i 12007-08
X : . " iRs. © Rs.

Net Profit after Tax and Extraordmary ltems (80,791,031) 96,884,006
Depreciation  ~ N 76,227,033 40,585,284 |
Defered Tax i (8,263,104) . |- - 44,009,037
Income Tax ( Provision ) - 17,100,000
Fringe Benefit Tax (Provision) 500,000 500,000
Income Tax ( Prior Period Taxes ) - 4,845,748
Profit on'Sale of Fixed Assets / Investments (24,297) -
Interest Paid 183,382,855 34,578,392
Miscellaneous expenditure written off . 28595,810 2,595,810
Interest Earnings (2,298,741) . (2,147,714)
Operatmg profit before workmg Capltal changes 171,328,525, 238,950,563
Increase/ (Decrease) in Trade and Other Receivables 38,905,223 28,604,637
Increase/(Decrease) in Inventories : 18,395,513 (308,997,182)
Increase/(Decrease) in Trade Payables ' (113,703,100) . 135,138,140
-Increase/(Decrease) on Loans & Advances & . 57,448,193 (57,112,984)
Other Current Assets ’

Cash deficit from Operatlons 1,045,829 | (202, 367 ,389)
Direct Tax paid 518,111 (23,775,974)
Dividend paid ©(11,946,020) | (11,946,020)
Cash generated from operations R . (10,382,080) (238,089,383)
Net Cash Flow from operating activities - 160,946,445 861,180
Purchase of Fixed Assets ST {(511,731,075) | (827,205,173)
Sale Proceeds from Fixed Assets : 400,000 -
Purchase of Investments o - ) -
Capital Work—m—progress (37,246,875) -| (143,724,786).
Increase / Decrease in Share Capltal ) - 400,000,000
Net Cash used in investing activities K (548,577,950) (570,929,959)

WS F F 1VI :
Proceeds from long-term borrowings 596,500,000 451,483,800
Repayment of term liabilities (110,079,160) * |, (75,686,170)
Increase in Bank Borrowings Working Capital 59,533,625 271,770,277
Other Un Secured Loans T 62,627,590 ~ (40,860,039)
Interest Paid (183,382,855) ' (34,578,392)
Interest Received 2,298,741 2,147,714
Net Cash used in fmancmg activities 427,497,941 574,277,190
Net increase / Decrease in cash and cash equlvalents 39,866,436 4,208,411
| Cash and cash equivalents as at 01-04-2008 19,015,278 14,806,867

Cash and Cash equivalents as at 31.03.2009 58,881,714 19,015,278

Per our report of even date .
For CK S ASSOCIATES
~ Chartéred Accountants
©osdf-
J. RAM SESH CHOUDARY
Partner .
Membership No. 202150

Place : Hyderabad
Date : 30.06.2009

Sd/-

CH. KRISHNA MURTHY
Chairman & Managing Director

Sd/-

CH. MANJULA
Director

For and on behalf of the Board of Directors.
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BALANCE SHEET ABSTRACT AND COMPANY'S‘GENERAL BUSINESS PROFILE o

&Q.QEIMDM Ll 2 I
Registraion No. I T J ]4T |3 | 5 |9] " State Code ,
) BalanceSheetDate[ [ 1[ | OI 3l l 2| OI ]J
Il Capital Raised during the Year' (Arhount in Rs.Thou sands[ - L
-Publictssue. . [ [ [ IN[1[L] Rights Issue ~ [ [N 11 L]
Bonuslssue [ | | | [NJI]L] Private Placement| [N [ I [L]
it Position of. Moblllsatlon and Deployment of Funds (Amount in Rs.Thousands)
. Total Liabilities Lzrel 9] 3[4 [ 2 lo: | TotaIAssets _ ﬁel 9]3]4 |2 |o|
" Sources of Funds:. ' .
Paid-up Capital [ [5]1]9]4[6[0 | Reserves& Surplus {1 8fﬂ4: 7 |7]
Secured Loans - [1]7] 3]2[2] 2]5] Unsecured Loans [1] 7]3]1]3]2]
DeferredTaxatlon[ 1 [8[7[1[2[6| ' ‘ coe T :
Application of Funds: : ‘ - : S
_Net Fixed Assets' |2 [1 14 4]9 [1]3] Investments L T TaT1[s5]0] _
- NetCurrentAssets | |5 |4 ]4]7 [6[1] Misc.Expenditure -~ [ [:]2][5[9[6]
" Accumulated Losses. - -m“ ) : '7 ' B
IV Performance of Company- (Amount inRs Thousands)
- Turnover [1 ]3[ 2| 3 | 919 [7 | Total Expenditure r1 I 4| 1 | 2T 5| 5 I 1]
~ PofittossBefore Tax | | - [ 8] 8[5] 5[4 | ProfitlLoss after Tax | -] -[ 8] 0[ 7] 9] 1]
Earning Per Share | | | | -] 6. 7]6 | DividendRate% [ [ [ [-] [ [ |
V  Generi¢ Names of Principal Products of the Company
© . Item Code No. 2]8]4]1]5]0fo]1] = ' ' :
. Product Description [S[o D[ 1Julm [B I chHlRIOIMIAIT E] .
Item Code No. - "[2]. 8{/3]|2]110]0
Product Description | B| A| S[ 1] | C[ H RI ol Ml Els|u] Ll PIH !T TI E|l
~ ltemCodeNo. . [2]8]4]2][5]o[0][1]
- Product Description [C[H[R[O[M[ T ] C |A|c ]’l o]
s TR
" Per our report.of even date- . " For and on behalf of the Board of Directors - -
For CK S.ASSOSCIATES F ' .
Chartered Accountants v e ) »
Sd/- Sd- S
]RAM SESH CHOUDARY ) CHMANJULA . . CHKRISHNAMURTHY
Partner ) Director . . Chairman & Managing Director
(Membership No.202150) - - - ! . S
Place : Hyderabad R : o o

Date: 30.06.2009
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Vishnu- Chemicals Limited: = e
A0 © VISHNU CHEMICALS LIMITED
‘Reg. Office : 6-3-662/B/4, Il Floor, Sri-Sai Nilayam, -
Sangeetnagar Colony, Somajiguda, - »
HYDERABAD - 500082

ATTENDANCE SLIP FOR THE AL GENER L / ETING

Please fill this Attendance Slip and hand it over at the entrance of the meeting hall.
Regd Folio No./Client ID No ' No. of Share(s)held:

I hereby record my presence at the Annual General Meeting of Vishnu Chernicals
Limited.,held on Wednesday the 30th Day of September 2009 at 11.00 A.M at Hotel IK
London, 6-3-656, Kapadia Lane, Somajiguda, Hyderabad 500 082.

1

* Signature of the shareholder/ proxy
Authonzed Representatxve

*Strike out whichever is not applicable. -

VISHNU CHEMICALS LIMITED
Reg. Office : 6-3-662/B/4, Il Floor, Sri Sai Nilayam,
Sangeetnagar Colony, Somajiguda, :
HYDERABAD - 500082

PROXY FORM
Regd. Folio No. /Client ID.No. No. of Shares Held
I/We, e eeusr s err e e r s pa e e b e nasa e nr e resident
Of ivveennne v—— eeeeeeeeeneen ..‘ ........... ............. ........ eerrenrerensens i n the district of
being member(s) of Vishnu Chemicals Limited, hereby appoint Sri/Smt ......cc.coooveoinreiverennn. '
residentof ........... [T ..... Inthe district S S

as my/our proxy to vote for me / us and on my / our behalf at the Annual General
Meeting of the Company, to be held on Wednesday the 30th.Day of September 2009 at
11.00 A.M at Hotel I K London, 6-3-656, Kapadia Lane, Somajiguda, Hyderabad - 500

082, or at any adjournment thereof. Revenue

Stamp
Re.l

Signature of the Shareholder/ First named shareholder

Note : A Proxy need not be a member. The Proxy rorm.in order to be effective should be
duly stamped, completed, signed and must be deposited at the Registered Office of the
Company, not less than 48 hours before the time for holding the-aforesaid meeting.
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Vishnu Chemlcals Limited
SPECIMEN ECS MAN DATE / ‘BANK MANDATE

To

The Shareholders D =
~ Sub: Electromc Clearance Services (ECS) Mandate / Bank Mandate

Company 1s in the process of transfering the dividend amount dlrectly into the Bank
accounts. Hence, we request.you to fill up the form below and send it to the company to
update the company records’ and to transfer the dividend funds directly-to your Bank
accounts. .

T/ W ..ottt bbbt do.hereby authorize

e  credit my Dividend direcﬂy to my Bank account as per details below by Electronic
~ Clearance Service (ECS) - ECS Mandate*. :

° print the detalls of my Bank Account as furnished below, on my d1v1dend warrant
which will be mailed to me - Bank Mandate*. :

- (*strike out whlchever is not apphcable)

Folio No......... REST——— DPID el
(For Shares held in physical form) ' ClientID ............ § ...................
g (For shares held in'electronic form)
Name of First holder - i et -
Bank Name - o et enesreanes e S e e
Branch name - ‘ o R '

Branch Addresq (For ECS Mandate only) ............ ettt ettt e S
Bank Account Number s SRRSO e
Account type (Savings / Current) ... s e S

9 Digit Code Number of the Bank & :
Branch as appearing on the MICR cheque ................... b s
. {for ECS mandate only) : :

o"mmonw >

I hereby declare that the partlculars given above are correct and complete. If any
transaction is delayed or not effected at all for reasons of mcompleteness of information
supphed as above company will not be held responsible.

Signature of the first named shareholcler

' (As per specimen lodg"m fifh fhe cor;r\‘pa”y‘ et W
Plesse. . | ik, 2 TN GaHEY

Please attach a blank cancelled cheque or a photocopy of a cheque 1ssued by you Bank
relating to your above account. : BT A D ; 4
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VISHNU CHEMICALS LIMITED

6:3-662/B4; Sri Sai Nilayam, i

"Il Floor, Sangeetnagar Colony,
Somaijiguda, Hyderabad - 500 082
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