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! The more DURD P! 4 and Blockboard you use, the
more you help keep our forests green. Surprised? One unit volume
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Q: Sarda Plywood ies Limited

Notice to the Members

NOTICE is hereby given that the 54° Annual General Meeting of SARDA PLYWOOD INDUSTRIES
LIMITED will be held at The Far Pavilion, Tollygunge Club Limited, 120, Deshapran Sasmal Road,
Kolkata - 700 033 on Friday. the 23* September 2011 at 11.00 A. M. to transact the following business:
ORDINARY BUSINESS
“To consider and adopt the Profit & Loss Account for the year ended 31 March, 2011 and Balance
Sheet as at that date, together with Directors’ and Auditors’ Reports thereon.

2 To appoint a Director in place of Shri Sohan Lal Yadav who retires by rotation, and being eligible,
offers himself for re-appointment.

3 To appoint a Director in place of Shri Kirti Kumar Maheshwari who retires by rotation, and being
eligible, offers himself for re-appointment.

4o appoint Auditors and fix their remuncrston and for this purpose, 10 consider and if though fit
1o pass with or without modification the following resolution

“RESOLVED that Messrs G, P. Agrawal & Co., Chartered Accountants be and are hereby re-appointed
as Auditors of the Company from the conclusion of this Annual General Meeting till the conclusion
of the next Annual General Meeting at such remuneration as may be determined by the Board of
Directors.”

5 Toappoint Branch Auditors and fix their remuneration and for this purpose, to consider and if thought
fit, 1o pass with or without modification the following resolution:

“RESOLVED that pursuant to Section 228(3) of the Companies Act, 1956, Messrs Grover Dinesh &
Associates, Chartered Accountants be and are hereby re-appointed as Branch Auditors of the
Company for auditing the books of accounts maintained by the Delhi Branch of the Company from
the conclusion of this Annual General Mezting till the conclusion of the next Annual General
Meeting at such remuneration as may be determined by the Board of Directors.”

SPECIAL BUSINESS

“To consider and, if thought fit, to pass with or without modification(s), the following resolutions:
As Ordinary Resolution
“RESOLVED that Shri Probir Roy. who was appointed as an additional director of the Company on
9% May 2011 and whose term of office expires at this Annual General Meeting pursuant to section

260 of the Companies Ac, 1956 and in respec of whom notice in writing from  member of the
Company sigafying hi intenton 1o propase bim as Direcor has been received pursunt o Section
257 of the Companies Act, 1956 be and is hereby appointed a Director of the Company liable to retire

by rotation.
By Order of the Board

Registered Office :

9, Parsee Church Street BL MUNDHRA

Kolkata - 700001 Chief Financial Officer &

9% May. 2011 Company Secretary

MYI‘ES

AMEMBER ENTITLED TO ATTEND AND VOTE AT THE ABOVE MEETING IS ENTITLED TO
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE
PROXY NEED NOT BE AMEMBER. PROXY FORM MUST REACH THE COMPANY'S REGISTERED
OFFICE AT LEAST 48 HOURS PRIOR TO THE TIME OF HOLDING THE MEETING

2 An explanatory statement under Section 173(2) of the Companies Act. 1956 is annexed hereto and
forms part of this Notice.

3 Register of the Members and the Share Transfer Books of the Company will remain closed from 16%
September 2011 to 23 September 2011 (both days inclusive).

4. Unclaimed dividend for the years 2004-05 and 2005-06, which may remain unpaid or unclaimed for a
period of seven years, will be transferred to the Investor Education and Protection Fund of the Central
Government, Members, who have not yet encashed their dividend warrants for the above said years
are once again requested 1o contact the Registrar and Share Transfer Agents.
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Notice (Contd.)

5. Members are requested to intimate change in. their addresses, if any, to the Registrar and Share
Transfer Agents in respect of equity shares held in physical mode and to their depository participants
(DPs) in respect of shares held in dematerialised form.

6 Members, who are desirous of receiving communications from the Company over email instead of
physical documents, are requested to kindly register their email address with their depository
participants, if the shares are held in dematerialized from and with the Registrars and Share Transfer
Agents, if the shares are held in physical form.

7. Members/Proxies are requesied to bring the attendance slips with them duly filled in and hand over
the same at the entrance of the meeting hall.

8 Asan austerity measure, copies of the Annual Report will not be distributed at the Annual General
Meeting. Members are requested to bring with them their copy of the Annual Report at the Annual
General Meeting.

9. Members seeking any information with regard to Accounts are requested to write (o the Company
at an early date 50 as 10 enable the management 10 keep the information ready.

10. A brief resume of the Directors, proposed 1o be appointed/re-appointed -

Name of Director Shri Sohan Lal ‘Shri Kirti Kumar [ Shri Probir Roy
Yadav i
Date of Birth 4% December 1947 | 4® January 1943 | 19* April 1944

Date of appointment |27" November 1996 | 29% June 1992 [9* May 2011

[ Qualification TA. B.Sc (Tech) M.Sc and MBA
ence 6 years 8 years 70 years
or Directorships | NI NI T) East India Pharmaceutical
Works Lid.

2) Durgapur Chemicals Ltd.
3) Keventor Agro Lid

4) Shalimar Wires Industries Lid.
Ommiitee Member-
ships in other

Companies i Nil Nil
[Number of shares
held in the Company | Nl Nil Nil

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956.
Item No.6

Shri Probir Roy was appointed as Additional Director on 9* May 2011 under Section 260 of the Companies
Act, 1956 1o hold office till conclusion of the ensuing Annual General Meeting.

Notice has been received from a Member of the Company pursuant o Section 257 of the Companies Act,
1956 signifying his intention to propose Shri Probir Roy as candidate for the office of Director along with
requisite deposit.

Details regarding Shri Probir Roy and his brief resume have been given hereinabove. Keeping in view the
experience and expertise of Shri Probir Roy. the Board recommends his appointment as Director of the
Company.

The resolution set out in Item No. 6 of the Notice convening the meeting has to be considered accordingly.
Shri Probir Roy may be deemed to be interested in the above resolution. No other Director is, in any way,
concerned or interested in the above Resolution.

By Order of the Board
Registered Office :
9, Parsee Church Street B.L.MUNDHRA
Kolkata - 700001 Chief Financial Officer &
9% May, 2011 Company Sccretary




& Sarda Ply ies Limited
Directors’ Report to the Members

Your Directors have pleasure in submitting their 54"Annual Report together with the Audited Accounts for
the year ended 31* March 2011.

(2 in lacs)

FINANCIAL RESULTS Year ended

0n 31032010
Gross Profit/(Loss) 34.62
Less: Depreciation _167.38 11575
Profit(Loss) before Taxation 282.56 228,87
Less: Provision for Current Tax 56.20 40.60
Less: Provision for deferred tax 7.63 68.32
Lesy: Ta 0.24 133
Add: MAT Credit Entitlement 43.82 3320
Net Profit/(Loss) 26231 15448
Balance brought forward from previous year 627.88 47340
Balance carried forward $90.19

OPERATIONS

During the year under review, the Company started commercial production at its new plywood factory

at Jeypore (Assam) and consequently the turnover of the Plywood Division as well as profitability has

improved substantially as compared to the us year. However, the performance of the Tea Division

was not satisfactory mainly due to lower availability of green leaf and higher prices thereof. The Company

has achieved a gross wmover of ¥ 1585335 lacs as against ¥ 12267.47 lucs in the preceding year, an

increase of 29.23% and has earmed a net profit of 2 26231 lacs us against % 154.48 lacs during the preceding

year, an increase of 69.80%.

DIVIDEND

In view of increased requirement of funds for expanded business activities, your Directors have not

recommended any dividend for the year ended 31* March 2011.

DIRECTORS

Shri Probir Roy has been appointed as Additional Director of the Company under Section 260 of the

Companies Act; 1956 to 1ld office unl conclusion of the forhcoming Antual Genetal Mecting. The
Company has received a Notice under Section 257 of the Companies Act, 1956 from a Member of the

Constny siguiying i imondicn v propsee S Proi Roy s s candide o e offz of e Dicooc

liable to retire by rolatior

Shr Sohan Lal Yadav and She Kirti Kumar Maheshwari retire by rotation, and being eligible, offer

themselves for re-appointment.

ENERGY, TECHNOLOGY AND FOREIGN EXCHANGE

The particulars required under Section 217(1)(e) of the Companies Act. 1956 read with the Companics

(Disclosure of Particulars in the Report of the Board of Directors) Rules, 1988, are set out in Annexure-

1 forming part of this Report

EMPLOYEES

No employee of the Company is covered under Section 217(2A) of the Companies Act, 1956.

CCORPORATE GOVERNANCE

A Management Discussion and Analysis Report and a Report on Corporate Governance along with the

cenificate of the Auditors, Messrs GP. Agrawal & Co.. confirming compliance of the conditions of

corporate: governance. as stipulated under Clause 49 of the Listing Agreement are annexed.

STOCK EXCHANGE LISTING

‘The Equity Shares of the Company are listed at the Bombay Stock Exchange Limited. The Company
confirms payment of listing fec to the Bombay Stock Exchange Limited for the year 2011-20]
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Directors” Report (Contd.)

AUDITORS

Messrs GP. Agrawal & Co.. Chartered Accountants, Stawtory Auditors of the Company. retire at the

conclusion of the ensuing Annual General Meeting and being eligible have offered themselves for re-

appointment.

Messrs Grover Dinesh & Associates, Chartered Accountants. Branch Auditors for Delhi Branch of the

y. retire at the conclusion of the ensuing Annual General Meeting and being eligible have offered
themselves for re-appointment

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 2:7(2AA) of the Companies Act, 1956, with respect to Directors’

responsibility statement, it is hereby confirmed:

() That in the preparation of the accounts for the year ended 31" March 2011, the applicable accounting
standards have been followed:

(i) That the Directors have selected such accounting policies and applied them consistently and made
judgements and estimates that were reasonable and prudent so as (o give a true and fair view of the
State of affairs of the Company at the end of the financial year and of the profit of the Company for
the year under review:

(i) That the Directors have taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of the Companies Act, 1956 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities:

) That the Dirctors have prepared the aceaunis o the year cpded 31 March 2011 on a ‘going

oncern” basis.

ACKNOWLEDGEMENT

Your Directors place on record their appreciation of the continued support and co-operation extended by

the Financial Institutions, Banks. Business Associates, v

Government authorities. Your Directors also place on record their appreciation of the devotion and dedicated

efforts of the employees at all levels.

For and on behalf of the Board

Registered Offic
9, Parsee Church Street,

Kolkata - 700001 SAMARES KUMAR CHANDA
Dated ; 9% May, 2011 Chairman

ANNEXURE - T TO DIRECTORS' REPORT FOR THE YEAR ENDED 31" MARCH, 2011.
Information under Section 217(1)(e) of the Companies Act, 1956 read with Companies (Disclosure of Particu-
farsin the Report of Board of Directors) Rules, 1988 and forming part of Directors Report.
(A)  CONSERVATION OF ENERGY
4) Energy conservation measures taken: Encrgy conservation, wherever possible. have already
been implemented and there are no major arcas where further energy conservation measures
can be taken. However, efforts to conserve and optimize the use of energy through improved
operational methods and other means will continue.Efforts have been taken to improve Boiler

efficiency.
b) Form-A in respect of tea operations is enclosed
(B)  TECHNOLOGY ABSORPTION

(c) Efforts made in technology absorption as per Form B : Form B is enclosed.
(€©)  FOREIGN EXCHANGE EARNINGS AND OUTGO
(d) Efforts: The Company has not exported any of its products during the year,

(¢) Earnings and Outgo : (in Lacs)
(i) Forcign exchange camings NIL
(i) Foreign exchange outgo (imports and
other expenditure in foreign currency) 410072

5




g@__m Sarda Plywood Industries Limited
Directors’ Report (Contd.)

FORM -A
(See rule 2)
(For Bought Leaf Tea Processing Factory)
Disclosure of particulars with respect to conservation of energy
2010-2011  2009-2010

A. POWERAND FUEL CONSUMPTION

1. Electricity
(3 Purchased
Unit Kuh 446672
“Total amount z 3659417
Rate/unit UKwh 8.19
(b)  Own generation
() Through diesel generator
Unit Kuwh Nil Nil
Unit per litre of diesel oil Kuhlir Nil Nil
Cost/unit YKwh Nil Nil

(i) Through gas generator
Unit Kwh 1395070 1591001
Unit per SCUM of natural gas  Kw/SCUM 243 244

Cost/unit HUKwh 402 361
2 col Nil Nil
Nil Nil

3. Fumace Oil

4. Natural Gas
Quantity scum
Total cost T

1238125 1339244
10954384 9127997

Rate USCUM 8.85 682
B. CONSUMPTION PER UNIT OF PRODUCTION
Electricity Kwh/Kg. 073 o7
Coal Nil N
Fumnace Oil Nil Nil
Natural Gas SCUM/Ke. 0.49 os1
FORM - B
(See rule 2)

Disclosure of particulars with respect to technology absorption

Research and Development
I Specific Areas The R&D acti
improvement in

ties of the Company arc aimed at

development of new innov ucts,
2 Benefits derived : The Company has been able to launch new and innovative
products.
3. Future plan of action Efforts would continue to improve capacity utilisation.
4 Expenditure on R & D It has not been accounted for separately.

11 Technology absorption, adoption and innovation
I Efforts made The process technology has been upgraded, wherever
required.
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Directors’ Report (Contd.)
2. Benefits

3. Particulars of technology
imported during the last
five years.

Registered Office:
9, Parsee Church Street,
Kolkata - 700001

Dated : 9 May, 2011

cient plant operation resulting into higher capacity
utilization,

For and on behalf of the Board

SAMARES KUMAR CHANDA
Chairman




,&,, Sarda Plywood Industries Limited
Management Discussion and Analysis Report

Overview
Sarda Plywood Industies Limited i a pionees n the Indian plywood indusry and ane of th first few Indian
manufacturers to venture into p e range of plywood products. lis DURO range o products

a sirong. name in the markct because of s bes and consiant upgradation through rescarch and
development. The Company also owns a h(\ughl foesioiit s

te

During the year under mvwa. wlobal recession has receded and performance of the Indian manufacturing
sector is also i |m];\l ving rapidly. Consoquently. Y the demand for plywood and aflied products s also Erowing
al  rapid pace ew plywood factory set up at Jeypore (Assam) had commenced commercial prodx
uring the year and the Company has been able 10 take advantage of the growing demand. Cay uI_\
Siesio o o e plywood fnrmnm s increasing g predually and i is expected that the same will further
improve during the comi rs. The Managemen any significant threat to the industry
jor Company from any pwd»u and/or secior. Ammupx unorganized sector is manufacturing a large
q uannl) of plywood at cheaper rate, the customer preference for the branded products has not changed.
3 great opportunity for the organized sector 1o increase its market share with increase in the per
capiia income,
Dusing the year 2010-11, segmen revenue increased from € $918.53 lacs to 2 12081.85 lac
e Company has earned segment profit before tax and interest of T 618,14 I
3708 e i e preceding financial year, i.c. an increase of §9.02%.
Foreign exchange rate fluctuation may be considered as 2 matte of concer since major portion of the raw
materials consumed by the Company are importe ‘ompany also imports finished goods for the
However, all possible efforts are aken 1o miligae. andior masimize the fortign exchange
g the vear under review, the Company has been able to eam foreign exchange rale
fluctation gain of € $3.51 ac
Tea
As the Company owns a bought leaf tea processing factory, the performance of the Tea Division depends
upon the availability of gmn%a! and prices thereof. During the year under review, the tea production was
marginally lower due to lower availability of green leal.
gment revenue during the year was 3 2548.63 lacs as against R 2638.55 lacs in the preceding financial
egment profit before tax and interest decreased from ¥ 199.66 lics 1o ¥ 82,03 lacs due 10 lower
r;nm&.cuun Juml higher raw material prices. Outlook for the tea industry is expected 10 remain positive in
the days ahe:
Raw material availability is directly dependent on weather conditions. Lower availablity and high cost of
raw materials is 3 matter of cos
Internal control systems and tbur aﬂeqnncv
The Comy pany has established and is maintaining. adoguune internal control systems for all business
wm:m\ s are being taken for optimum utilization of IT infrastructure with bult in control mechanism
nd effectiveness of internal controls are monitored regularly by the intemnal auditors as well
as b\ the management. The Audit Commitice of the Company also-periodically reviews intemmal controls
and takes remedial Measures Wherever necessary.
Financial Performance
Duringthe year under review, the gross wmover of the Company has increased from € 1206747 lnc
35 lacs mgmcnnF a growth of 29.23%. The Company has earned a net profit of T 262.31 lacs
a;.aum i profit of ¥ [54.48 facs in the preceding year,
Human Resources
The industrial relations were cordial xhruubhuu( the year. A new ])cllurmume man, ﬂ;emenl system and
incenlives linked therewith have becn in as an encouraging tool forming employecs.

growth
ainst

ructus esclopmien: prograamas hevt alto borm ] e bl e S mployees 10

.A:Fen mm mlrand thereby improve their performance. The total manpower strength as on 1" March

201

nlm()mk\ STATEMENT

Statement in the “Management Discussion and Analysis” section describing the Company’s objectives,
stimate v yrward Imlkmé statements” within the

neaning of applicable securites laws and regulations. Actual results coutd difer pmaterilly rom those

expressed or implied. Important factors that could make a difference to the Comy tions
Tnchude global and Indian demand supply congiions, fi ished goods prices, Jeedstock availability and
prices. eyclical demand and pricing in the Company al markets,” changes in Government
regulation, tux regimes, economic developments within ‘ndia and other Jaciors Such us any Wigation
ardlor labour negodation
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Report on Corporate Governance
COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

Over the years, Jour oy has complicd with the principles of Corporate Governance
and integrity. ‘These have helped the Company to

SAbanch iy ehber Sahuss
2. BOARD OF DIRECTORS
a) Composition of the Board
The Board consists of eight Directors cor
One Non-Executive Chairman (Irdepedent)
One Managing Director
Five Non-Executive Independent Directors
One Executive Director
None of the Directors are relate y
executive Independent Director e been app

other Director of the Company. Besides above, one Non-
d as additional Director on 9" May 2011

b) Board Vlu'lmgi held during the year ended 31° March 2011
During the y e review four Bosrd Meetings were held on 27% May 2010, 10% August 2010, 12
November 70Iﬂ mnl 9" February 20!

© Attendance at Board Mectings and at the last AGM

Altendance
Name of Director Category of Directorship Board Mectings t last
Held  Attended|  AGM
Dr. Samares Kumar Chanda | Non-Exccutive Chairman 4 F] Yes
(Independent)
Dr. Kali Kumar Chaudhuri | Non-Executive & Independent 4 Yes
Shri Sujit Chakravorti Non-Executive & Independent 4 Yes
hri Sudeep Chitlangia Managing Director 4 Yes
Shri Ratan Lal Gaggar Non-Executive & Independent 4 Yes
Shri Kirti Kumar Maheshwari| Non-Executive & Independent 4 No
Shri Naresh Pachisia Non-Executive & Independent 4 No
Shri Sohan Lal Yaday Wholetime Director 4 1 Yes
@) Number of other Dircctorships or Board Committees of which Director is a Member/Chairman
No. of No. of No. of
in in |« ip(s) in
Name of Director other puhhc Linited ather Board ather Board
ompanies Committecs Committees
Dr. Samares Kumar Chanda None None None
Dr. Kali Kumar Chaudhuri Two Two None
Shri Suiit Chakravorti Three Three Two
Shri Sudeep Chitlangia Three None None
Shri Ratan Lal Gaggar Ten Eight None
Shri Kirti Kumar Maheshwari None None None
Shri Naresh Pachisia S Eight One
Shri Sohan Lal Yadav None None None

AUDIT COMMITTEE

Composition

The Audit Committee comprises of three Non-Executive Directors, all of whom are Independent Directors.
“The names of the members of the Committee are Shni Sujit Chakravorti (Chairman of the Committee). Shri
Ratan Lal Gaggar and Shri Naresh Pachisia. The Managing Director is permanent invitee in all meetings of
the. Committee. The Company Secretary acts as the Secretary of the Commiltce.




& Sarda Plywood Industries Limited
Report on Corporate Governance (Contd.)

Meetings and Attendance during the year ended 31 March 2011
the year under review, four Audit Commitice Mectings were held on  27° May 2010, 10° August
Y\mcmbﬂ 2010 and 9° February 2011 and the same were attended by all the Members

Terms of Reference
The terms of reference of Audit Commitice are as laid out in Clause 49 of Listing Agreement
4 REMUNERATION COMMITTEE

Composition
‘The Remuneration Committee comprises of three Non-Executive Directors, all of whom are Independent
Directors. The names of the members of the Commitice are Dr. Samares Kunar Chanda (Chainan of the
Committee), Shri Ratan Lal Gaggar and Shri Sujit Chakravorti
Meetings and Attendance during the year ended 31 March 2011

During the year under review, two Remuneration Commitiee Meetings were held on  20° May 2010 and 9*
February 2011 and the same were attended by all the Members of the Commitice.
Terms of Reference :
The terms of reference of Committee are (0 the ion package of the
Managing/Whole-time Directors, based on performance.
Details of remuneration to Directors

Salary & Perks Sitting Fees Total
Name ) Q) Q

Dr. Samares Kumar Chanda 5 41000 41000
Dr. Kali Kumar Chaudhuri - 30000 30000
Shri Sujit Chakeravorti < 64000 64000
Shri Sudeep Chitlangia 2311871 - 2311871
Shri Ratan Lal Gaggar - 65000 63000
Shri Kirti Kumar Maheshwari - - =
Shri Sohan Lal Yadav 2016097 - 2016097
Shri Naresh Pachisia = 54000 54000

Note :

(@) () Appointment of Shri Sudeep Chitlangia was for the period 1* April 2008 o 31 March 2011 and
he has been re-appoinied as Managing Director for the period 1+ April 2011 to 31¢ March 2014
subject 1o approval of members in general meeting.

(i) Appointment of Shri Sohan Lal Yadav is for the period 1% April 2009 to 31° March 2012

(b) The Company docs not have any scheme for grant of siock options 1o its Directors or employees

(e) The Company does not pay any commission or perfomance finked incentives (o any of its Directors.

Sharcholding of Non-Exccutive Directors

None of the Non-Exccutive Directors hold any shares in the Company as sole/first sharcholder. Dr. Samares

Kumiar Chanda holds 2000 shares in the Company as joint holder.

5. SHAREHOLDERS/INVESTORS' GRIEVANCE COMMITTEE
Composit

“The Sharcholders'investors' Grievance Committee consists of Dr. Samares Kumar Chanda, Non-Exccutive
Independent Diteetor and Chairman of the Committee, Shri Ratan Lal Gaggar, Non-Exceutive Independent
Dircctor and Shri Sudeep Chitlangia, Managing Dircetor. The Company Secretary acts as the Secretary (0 the
Commilee.

10
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Report on Corporate Governance (Contd.)

Meeting

s and Attendance during the year ended
During the year under review. one Shareholders'/lnvestors” Grievance Committee Meeting was held on 127
November 2010 and the same was attended by all the Members of the Committee.

Compliance Officer

Shri B.L. Mundhra, Chief Financial Officer & Company Secretary is the Compliance Officer.

Sharcholders’ Complaints

During the year ended 31 March 2011, the Company received 9 complaints and all complaints were replied/
resolved 1o the satisfaction of the shareholders. No complaints were pending at the beginning and at the closing
of the year except those under litigation, disputes or court orders.

GENERAL BODY MEETINGS

Details of the last three Annual General Meetings are as under

Financial Year Location Date Time.

20072008 The Far Pavilion, Tollygunge 26,09.2008 11.00 AM.
Club Limited. 120. Deshapran
Sasmal Road, Kolkata — 700 033

2008-2009 ~do- 22092009 11.00 AM
2009-2010 ~do- 29.09.2010 1100 AM.
Notes :
(i) No special resolutions were passed in the Annual General Meetings held on 26" September 2008 and 22"

September 2009, Two special resolutions were passed in the Annual General Meeting held on 29"
September 2010 regarding increase in managerial remuneration,

i) No spe

al resolution was passed through postal ballot during the year 2010-11.
(iii) No special resolution is proposed to be put through postal ballot in the ensuing Annual General Meeting.
DISCLOSURES

a) The Company has entered into a few transctions with the reluted partes, the details whereof have been
given in notes to the accounts and which have been reviewed by the Audit Commitiee of the Company,
However, these are not prejudicial to the interest of the Company,

b) There were no instances of non-compliance nor have any penalties or strictures been imposed by any Stock
Exchange or SEBI or any other statutory authority during the last three years on any matter related to
the capital markets,

€ The Company has not adopted any whistle blower policy. No personnel were denied access to the Audit
Commitiee.

) Management Discussion & Analysis, which has been reviewed by the Audit Committee of the Company.
is @ part of the Annual Report

€ The Board has adopted a code of conduct for Directors and Senior Management of the Company and the
same has been posted on the Campany’s website. The declaration signed by the Managing Director 10 the
effect that all Board members and Senior Management personnel have affirmed compliance with the code
forms part of the Annual Report

The Managing Director and the Chief Financial Officer have submitted a certificate to the Board of
Directors of the Company in connection with the matiers specified in Sub-clause V' of Clause 49 of the
Listing Agreement,




&, Sarda Plywood Industries Limited

Report on Corporate Governance (Contd.)
The Company has fulfilled lh-.- Iulluwmg non mandatory requirements as prescribed in Annexure 1D of
Ciause 49 of the Listing Agr

i) The Company has set up a Remuneration Commitice: details whereof have been given in para
4 of this report.

i) Financial statements of the Company are unqualified.
MEANS OF COMMUNICATION
) Quarterly results are normally published in the Financial Express in English and Kalantar in Bengali
b) Latest quarterly financial results are displayed on its Website wwwsardaplywood.in.
© No presentations were made to institutional investors or analysts.
GENERAL SHAREHOLDER INFORMATION
I Annual General Mecting

- Date and Time 23* September 2011 at 11.00 AM

- Venue The Far Pavilion, Tollygunge Club Limited

120, Deshapran Sasmal Road, Kolkata - 700033

1L Financial Calendar for the year 20112012
Results for the first quarter - Second week of August
Resulis for the second quarter ~ Second week of November
Results for the third quarter - Second week of February
Annual Audited Results = Second week of May
1L Book Closure Date 16" September 2011 1o 23 September 2011 (both
days inclusive).
IV, Dividend Payment Date © Not Applicable
V. Listing on Stock Exchanges : Bombay Stock Exchange Ld
VL Serip Code 516003
VIL Market Price Data
SENSEX
Month Tow Figh Tow
April 2010 3100 1804786 17.276.80
May 2010 2510 17.536.86
June 2010 17.919.62
July 2010 25,00 18.237.56 17.395.58
August 2010 27.55 1847527 17.819.99

September 2010 3825 18,027.12
October 2010 3655 19.768.96
November 2010 36.00 18,954.82
December 2010 36.50 19.074.57
January ‘UII 3200 18.038.48
Febnuary 2011 29.00 17.295.62
March *ml 2845 19.575.16 1779217

VIIL Share Transfer Sysiem
M. Maheshwari Datamatics Private Limited are the Share Transfer Agenty/Registrars (both foc physical
as well as demal segments) of the Company. The Board of Directors of the Company has authorized Shri
Sudeep Chitlangia, Managing Dircctor and Shri B.L. Mundhsa. Chief Financial Officcr & Company
Secretary of the Company (o approve-all valid share transfer requests on regular basis and accordingly all
valid transfers are effected within « fortight. Detaily of approved share transfers are submitied to the
Shareholders /investors” Grievance Committee.
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IX. Distribution of Sharcholding as on 31* March 2011

No. of No. of Sharcholding
of 210 each shares held %
1500 6628 881945 2160
501-1000 167 130563 320
1001-5000 91 178212 436
5001-10000 1 75410 185
10001-100000 20 860440 21.07
100001 & above s 1956315 4792
TOTAL 922 4087885 T00.00
X.  Categories of Shareholding as on 31* March 2011
Categories of No. of shares held Percentage
Indian Promoters 4155
Banks and Mutual Funds 027
Bodies Corporate 1266
individuals (inclusive of NRI) 4552
Totl ~mzmsxs 100,00
Xi. Dematerialisation of shares The Company’s shares arc available for

and liquidity

XII. Outstanding GDR/ADR/Warrants
XIIL Piant locations

XIV. Address for Correspondence

XV. E-mail id for investor grievances

Regmcmd Office:

9, Parsee Church Street,
Kolkata - 700001
Dated : 9% May, 2011

dematerialisation with NSDL and CDSL. The ISIN
allotied to the Company’s Equity  Shares is
INE932D01010. As on 31*March 2011, 37.53% of the
Share Capital has been dematerialised.
Not Applicable
1. Tea Unit
PO. Jeypore - 786614
Dist. Dibrugarh, Assam
2. Plywood Unit
PO. Jeypore - 786614
Dist. Dibrugarh, Assam
Rajkot Gondal Highway
Shapar - 360002, Veraval
Dist. Rajkot, Gujarat
(Under License Agreement)
Maheshwari Datamatics Pvt. Ltd.
6 Mangoe Lane, Kolkata — 700001
Phone : (033) 2243 502972243 5809
Fax - (033) 2248 4787
E-mail : mdpi@cal vsnlnetin
investors@sardaplywood com

For and on behalf of the Board

SAMARES KUMAR CHANDA
Chairman
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AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE TO
THE MEMBERS OF SARDA PLYWOOD INDUSTRIES LIMITED

We have examined the compliance of conditions of Corporate Governance by Sarda Plywood Industries Limited for
the year ended 31* March 2011, as stipulated in Clause 49 of the Listing Agreement of the said Company with the
Stock Exchanges.
The compliance of conditions of Corporate Governance s the responsibility of the management. Our examination was
limited to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the
conditions of Corporate Govermance. It is neither an audit nor an expression of opinion on the financial statements of
Company.

In our opinion and 1o the best of our iformation and according to the explanations given to us, and the representations
made by the Directors and the management, we certify that the Company has complicd with the conditions of Corporate
Governance as stipulated in the above-mentioned Listing Agreement
As required by the Guidance Note issued by the Institute of Chartered Accountants of India, we have to state that
as per the records maintained, there were no investors grievances remaining unatiended/pending for more than 30 days
us at 319 March, 2011 except those under litigation, disputes or court orders.
We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency
or effectiveness with which the management has conducted the affairs of the Company.

For GP. AGRAWAL & CO.

Chartered Accountants

(F R. No. 302082E)

A, Kiran Shankar Ray Road
Kolkata - 700 001 CA. RAKESH KUMAR SINGH
. (Membership No. 66421)
The 9 May 2011 Partner

DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND
N NEL Wi

This is to confirm that the Board has adopted a Code of Conduct for its Dircetors and Senior Management of the
Company and the same is available on the Company's website

1 confirm that the Company has reccived from the Seaior Management team of the Company and the Members of the
Board a declaration of compliance with the Code of Conduct, as applicable o them, during the financial year ended
31% March 2011

Kolkata [Sudeep Chitlangia]
9% May 2011 Managing Director




Sarda Plywood Industries Limited ;&_ﬁ

Auditors’ Report to the Members

I We have audited the attached Balance Sheet of SARDA PLYWOOD INDUSTRIES LIMITED as at 31
March, 2011 and also the Profit and Loss Account and the Cash Flow Statement for the year ended
on that date (in which are incorporated the accounts of Company’s branch at Delhi audited by other
Auditors)annexed thereto. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on our
audit

We conducted our audit in accordunce with auditing standards generally accepred in India, Those

Standards require that we plan and perform the audit to obtain reasonable assurance about whether

the finanoial statéments avo free of material missiatement, An audit ncludes cxamining, o test basis,

evidence supporting the amounts and disclosures in the financial statements. An audit also includes

assessing the accounting principles used and significant estimates made by management, as well as

evaluating the overall financial statement presentation. We believe that our audit provides a reasonable

basis for our opinion

3. As roquired by the Companies (Auditor's Repor) Order, 2003 issued by the Cantral Govemment of

India in terms of sub-section (4A) of Section 227 of the Companies A (U ct), we give in
e e Gt e Mnineypee et o AR 2005 ot e s Order

4. Further to our comments in the Annexure referred to above, we report that:

() We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purposes of our audit

(i) In our opinion, proper bouks of account as required by law have been kept by the Company
so far as appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us. The Branch
Auditors Report have been forwarded to us and have been appropriately dealt with in this
tepo

(i) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report
are in agreement with the books of account

(i) In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with
by thix report comply with the aceouiing standrds refered to in sub-section (3C) of Section
211

» On thc qu it representations received from the Directors, as on 31 March, 2011, and
ssken 0u tesond by the Bioard of Dixstors, we eepor tha none of the Dircctors is disqualificd

March, 2011 from being appointed as a Director in terms of clause (g) of sub-section
{1y of scction 274 of the Act

9 In our opinion and (0 the best of our information and according to the oxplanations given to
us, the said accounts give the information reg ety in the ma equired and
Sive 5 e 306 15 vieor s Conimetey it Ve neaioting pAneple genceally decked T Tl
a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31% March, 2011,
b) in the case of the Profit & Loss Account, of the PROFIT for the year ended on that date,

and

¢) in the case of the Cash Flow Statement, of the cash flow for the year ended on that date.
For GP. AGRAWAL & CO.

Chartered Accountants
(F R. No. 302082E)

7A, Kiran Shankar Ray Road

Kolkata - 700 001 CA. RAKESH KUMAR SINC
¥ (Membership No. 66421)

The 9" May 2011 Partner

ANNEXURE TO THEAUDITORSREPORT
Referred to in paragraph 3 of our report of even date to the Mcmhcrs of SARDA PLYWOOD INDUSTRIES
LIMITED on the accounts for the year ended 31+ March, 21

() ) The Company is maintaining proper records show
and situation of its fixed assets

" (uu particulars including quantitative details
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Auditors’ Report (Contd.)

b) The fixed assets have been physically verified by the Management during the year, To the best
of our knowledge, no material discrepancics were noticed on such verification.

©) The Company has not disposed of substantial part of fixed assets during the year and the going
concern status of the Company is not affecte

(i) a) The inventories (excluding stocks with third parties) have been physically verified during the
year by the Management at reasonable intervals. In respect of inventories lying with third parties
confirmation has been obtained from some of the parties.

b) In our opinion and according o the information and explanations given to us, the procedure of
physical verification of stocks followed by the management are reasonable and adequate in
relation to the size of the Company and nature of its busines

¢) On the basis of our examination, we are of the opinion that the Company is maintaining proper
records of inventory. No material discrepancies were noticed on verification between the physical
stocks and the book records

ii) @) The Company has not granted any loan, secured or unsecured, to companics, firms or other
partics covered in the register maintained under section 301 of the Act.

b) As the Company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in register maintained under section 301 of the Act, clauses (iii)(b) to (iif)(d) of
paragraph 4 of the said order are not applicable to the Company.

) The Company has not taken any loans secured o unsecured from companies, firms or other
parties covered in the register maintained under Scction 301 of Act

d) As the Company has not taken any loans, sccured or unsecured, from companies, firms o other
parties covered in the register maintained under section 301 of the Act, clauses (iii)(F) to (iii)(g)
of paragraph 4 of the said order are not applicable to the Company.

(i) On the basis of information and explanation given to us, we are of the opinion that the Company
has an adequate internal control system commensurate with the size of the Company and the natur
of its business for the purchase of inventory and fixed assets and for the sale of goods and services.
Further, on the basis of our examination and according to the information and explanation given to
us. we have neither come across nor have we been informed of any instances of major weaknesses
in the aforesaid internal control systems

v) @) In our opinion and according to the information and explanations given to us, the particulars

of coniracts or arrangements referred to in section 301 of the Act have been entered in the
segister maintained under that section 301

b) In our opinion and according to fon and ions given to us, the fons made
in pursuance of such contracts or arrangements have been made at prices which are reasonable
having regard to prevailing market prices at the relevant time.

() The Company has not accepted any deposit within the meaning of section S8A, SSAA or any
other relevant provisions of the Act and the Rules framed thereunder.

(vil)  In our opinion, the internal audit system of the company is commensurate with the size of
Company and nature of its business.

(i) We have broadly reviewsd the books of secount maintained by the company i respect of

products where pursuant to the rules mi the Central Government, the maintenance of cost
Toupnds s bech proscribed under sccfion 208(1)6) of the Act and ace oF the opinion that. prima
facie, the prescribed accounts and records have been made and maintained. We, however, as not
required. have not made a detiled examination of such records.
(&) 8 According to the records the Company is regalar in doposiing undisputed suatutory dues
ncluding Provident Fund, Tnvestor Education and Protection Fund, Employees” State Insurance,
Income Tax. Wealth Tas, Service Tar, Sales Tax, Custom Daty, Exeise Duty, Cese and other
statutory dues with appropriate suthoritcs. According to the information and cxplanations given
0 us, 1o undisputed amounts payable in respect of the aforesaid dues were outstanding as at
31" March, 2011 for a period of more than six months from the date of becoming payable

16
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Auditors’ Report (Contd.)

b) The disputed statutory dues aggregating to T 30001 lacs that have not been deposited on
account of matters pending before appropriate authorities are as under:
Tameoite

£l Nawre | Amort | Perodiownch Fonmwhere e
No Sae cldes L)
1._| DehiSdesTaxAct 1975 SeksTax | 778654 | 193091 Add| of Saes Tax
[ 2| Contral Sales Tx AL 1556 Saes Tax F5180 51 |Add Commissoner of Saes Tax
3| ValueAoged TaxAc 2003 | SalesTax | 11647430 | 200505 _|Dy Commssoner of Sales Tax
1 195 | Sdestax 70769 | 200605 |Dy Commssonsr of Sakes Tax
5 1861 ncome Tax §4% | 188 [ioome TaxAppelte Trbwnal
b |Conlral Saes TxALT0%6 | SdesTax | 1393318 | 20WRBH Amedabad.
201041
ValeAdded TaxAcL2003 | SakesTax 200011 Trounal Ahmedabad.
Central Excise AcL1984 | Excie Duy 26 Commissoner of Centa Excse
[ [Tom | I
®  The Company does not have accumulated and has not i cash loss during the

year covared by our audit. However, Cash loss incurred dusing the immediately precoding finaacial
year has heen set off with the brought forward balance in the Profit & Loss Account.
(i) The Company has not defaulted in Jaysicit of dues to a financial institution or bank. Debentures
have not heen issued by the Comy
(i) The Company has not granted qum an
shares, debentures and similar securitie
(i) The provisions of any zpccml statue applicable 1o Chit Fund, Nidhi or Mutual Benefit Society are
nol applicable 1o this Company.
sy The Company. i not deaing or tading in shares, securiies, debentures ot other investments
d

lowever, the investments made by the Company in shares and other securities have been hel
by the Company in its own name.

dvances on the basis of sccurity by way of pledge of

(x) - According 10 the records o the Company and the informtion and explanation given 10 us, the

any has not given any guarantee for loans taken by others from bank or financial institutions.

(x¥)On the basis of our examination and according (0 the information and explandtion given 10 us,

term loans have been applied for the purpose for which the loans were obtained.

(avi) According o the informtion and explantions given (o us and on an oversl examinaton of the
Balance Sheet of the Company. we report that funds raised on the short term basis have not been
used fm long term investment

i) The Company has not made any preferental allounent of shares o pates and companies covered

n the register maintained under section 301 of the A«

(i) The Company has not issued any secured debentures.
o m  Company has mot aised any moneys by publc issue durin the period covered by our audit

(s To the best of our knowledge and belief and according to the information and explanation given
10 us, no fraud on or by the Company has heen noticed or reported during the year that causes
e Tinancial staemmcats materially misstaied,
For GP. AGRAWAL & CO.
Chartered Accountants
(F. R. No. 302082E)
7A, Kiran Shankar Ray Road
Kolkata - 700 001 CA. RAKESH KUMAR SINGH
. (Membership No. 66421)
The 9" May 2011 Parmer
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BALANCE SHEET as at 31st March, 2011

Schedules
L SOURCES OF FUNDS
(1) Sharcholders’ Funds
(a) Share Captal 1
(b) Reserves & Surplus 2
(2)  Loan Funds
(@) Secured Loans 3
(b) Unsecured Loans 4
(3 Deferred Tax Liability (Net)
Refer note no. B 12 of Schedule 20)
TOTAL
1L APPLICATION OF FUNDS
(1) Fixed Assels B
(a) Gross Block
(b) Less:Depreciat
() Net Block
(@) Capital Work in Progress
@) Investments 6
3)  Corrent Assets.Loans & Advances
(a) Inventories 7
(b) Sundry Debtors 8
(©) Cash & Bank Balances 9
(@) Loans & Advances 10
Less:Current Linbilities & Provisions 1
(@ Current Liabilities
(b) Provisions

Net Current Assets
TOTAL

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS 20

Asat Asat
31032011 31032010
T T
40,856,975 40856975
285,109,412 259,000,523
276419512 224,824,188
12,861,420 2268810
13,258,980 12495911
628,506,299

334,190,470
181,788,015

105,651,413 105,641,539

377.055271 302.712.949
220,336,893 169,766,905
19,954,823 19.866.641
§3,529,243
700,876,230

330,719,136
99

3846399
334,565,535

Schedules | 10 11 & 20 reffered to above form an integral pan of the Balance Sheet

This s the Balance Sheet referred 10 in our report of even date.
For GP. AGRAWAL & CO,

Chartered.

(FR. NO.

CA. RAKESH KUMAR SING
(Membership No. 66421)

Parmer B.LMUNDHRA
Chief Financial Officer &
Kolkata : 9" May, 2011 Company Secretary

[

On behalf of the Board

SUJIT CHAKRAVORTI
Dircetor

SUDEEP CHITLANGIA
Managing Director
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PROFIT & LOSS ACCOUNT for the year ended 31st March, 2011

2010-11
L INCOME Schedules z
Gross Sales 12 1,585,335,087
Less : Excise Duty 108,333.219
Net Sales 1,477,001,868
Other Income 13 10,268,347

34,125,984
1,521,396,199

Increase/(Decrease) in Stock

1L EXPENDITURE
Purchases of Trading Goods 94,618,201
Raw Materials Consumed 15 $84.831.325
Manufacturing Expenses 16 166,283,245
Payments 1o & Provisions for Employees 17 95,018,499
Administrative, Selling. Distribution
& Other Expenses 18 207,599,189
Interest 19 28,051,773
Depreciation 16,737,601
1L PROFIT BEFORE TAXATION 28,256,366
Less : Provision for Tax
Current Tax 5,620,000
Deferred Tax 763.069
Taxation for earlier years 24740
Add : MAT Credit Entitlement 4,382,176
IV. PROFIT AFTER TAXATION 26230733
Balance brought forward from previous year 070
V. BALANCE CARRIED TO BALANCE SHEET 89,018,580
Eamings per Share of Rs.10/-each (See note noB 11 in Schedule 20)
Basic 6.42
Diluted 6.42

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS 20
Schedules 1210 20 referred fo sbove form anintegral par o the Profit & Lass Account.

This i the Profit & L

2009-10
z

1226747320
9711231
1167.036089
26002611
49.493.309
122532000

106025796
756646715
120681634

61909345

140283497
2522
11.575409

68

22.886,841

4060000
6831860
(132813)
332008
15447522
47340248
62.788.070

378
378

On behalf of the Bosrd

For GP. AGRAWAL & CO,
Chartered Accountants
(FR. NO. 302082E)

SUJIT CHAKRAVORTI
CA. RAKESH KUMAR SINGH Director
(Membership No. 66421)
Parier B.L MUNDHRA
Chief Financial Officer & SUDEEP CHITLANGIA
Kolkata : 9th May, 2011 Company Secretary Managing Director

19




Sarda Plywood Industries Limited

o
Schedules annexed to the Accounts
Asat Asat
31.03.2011 31032010
Schedule 1 L2 2
SHARE CAPITAL
Autborised
2.50,00,000 (Previous year 2,50,00,000) Equity 250,000,000 250000000
Shares of T10/- each
Issued
42,62.810 (Previous year 42.62.810) Equity Shares of
10/~ cach 42,628,100 42,628,100

Subscribed & Paid up
40,82,885 (Previous year 40,82,885) Equity Shares of
210/- each fully called up 40,828,850 40,828,850
(OF the above shares 10,91,900 Equity Shares
were allotted as fully paid-up by way of Bonus
Shares by capitalisation of General Reserve)

Add :Forfeited shares (Amount originally paid up) 28,125
40.856,975

Schedule 2 e
Capital Reserve (On revaluation of Fixed Asscts)

As per last Account 3,783,930 3995774

L 211,844 3,572,086 20184 3783930
Capital Subsidies (As per last Account) 9,142,491 9142491
Security Premium Account (As per last Account) 58,890,400 58890400
General Reserve (As per last Account) 124,485,632 124,485,632
Profit & Loss Account (As per annexed Account) 89,018,803
Schedule 3
SECURED LOANS
“Term Loans

From Scheduled Banks - 2,000,000

From Others 58,100,000 47.562.959
Buyers Credit

From Scheduled Banks 85.444,505 86858044
Working Capital Loan

From Scheduled Banks 88.403.1

224,824,188
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Schedules annexed to the Accounts (Contd.)
Notes :
1. Nature of Security
(@) Term loan from others s securcd by firt charge on the Company's immovable properties situated at Jaypore

(s by deposita e decd ndso by all fixed assests of
the C
(b) Warking capital loans & BU) i g by hypothecation of present & uture stock and book debes
the Company s
‘gaurantee of Managing Director.
() Detailsof of which are gu the Menaging Director.

Loans form Banks - T 218,319,512/~ (Previous year ¥175,261.229/-)
Loans form others - ¥ 58,100,000/~ (Previous year € 47.562,959-)

2. Terms of Repayment
Out of Term Loan from others ¥ 9,200,000 (Previous year ¥ 4,200,000) falls due for repayment within one
year

Asat
31032011 31.03.2010

Schedule 4 2 )

UNSECURED LOANS

Other Loans
From Bank 1,861,420 2,109,571
From Others 11,000,000 159239

12,861,420 2268810

Schedule - 5 — e

FIXED ASSETS

T WOk TERECTTO TR

T T el e T R B e ®r | %%
s nman | voas | e | agwmer | nmtam | nmon [ nmame

3 * e * * * * * g

TANGIBLE
SETS : . .

Freehold Land 1165208 sz ssus | 3ss2a

Buldings 2758215 | 12914466 : maen | wow0| 2130 e | 488303 | 37748168

Pont & Moctoery [ ancosasz [sneer | senaes | aoaassa [ronssrm | ngssen | v | vevosnsst | svaeesns | 2ursiaz

oor Verices gmdzs | 1geso | zovsion| vaseors | oannses| v | avman | samaa | vemen [ 2seso

Funtae fatwe [ sisrs | 2z | vsas| sssenens | 2ses| venes | emsens | mameee | sssan | ssesess

Offce Equipments
Swal EIEE T ) ) [CETE o

INTANGIBALE

Assers

Sotware| e | ruze s | | e wa | venae | s
Weqgeee)
e | um e weaes | enze | raseon
e | 71006365
asz2iaane | esoneod | wseises| ssnisouno | e wsinas | suzes o1 [iss 1001
e gttt S
P Year aunzeos | s [ 305000 ) asnareams | noass | 2320 ] vennzes fres s




Q__‘ Sarda Plywood Industries Li

ited

Schedules annexed to the Accounts (Contd.)

Schedule 6 Asat As at
INVESTMENTS (At Cost) 3103201 31.03.2010
(Long term) T z
In Equity Shares of Companies
(Fully Paid up of Y0V cach unless otherwise stated)
No of Shares Name of Companies
Quoted (Other than Trade):
20 (Previous year 200)  Assam Petro-Chemicals Ltd. 2,000 2000
9 (Previous year 98)  Reliance Industrics Lid. 32,842 328402
1180 (Pn jous vear 1180) Radico Khaitan Ltd.of 2/~ each 7,080 7.080
61 s Rampur Fertilizers Ltd. 1.830 1830
3500 (Previous year 3500)  SMIFS Capital Markets Lid. 1,032,553 s
1000 (Previous year 1000) snmplex Infrastructures Lid.of
[ 20,052
1000 (Previous year 1000) Lmh.d Credit Ltd. 032
Aggregate value of quoted investments T.105.389
Unquoted :
‘Trade
5950000 (Previous year 350000) P. S. Plywood Products Private Lid. 80,508,750 80,508,750
(Includes 5600000 Bonus Shares received during the year)
100 (Previous year 100)  Orissa Tea Plantations Lid. 1,000 1,000
300 (Previous year 300)  The Albion Plywood Lid. 452 452
Other than Tade
100 (Previous yearl00)  Pro Sports Management Lid.of
21000/-cach 100,000 100000
2485000 (Previous year 2485000)Pousali Sales Pyt. Ltd. 24,935,935 24935935
200 (Previous year 200)  The Purbanchal Bank Limited of
2100/-each 12,000 12000
(260 called & paid up) ——
Aggregate value of unquoted investments 105,558,137
106,663,526
Less: Provision for diminution in value of Investments 1.012,113
Notes: ) Aggregate Market Value of quoted investments : 2741,187/- (Previous year
8307 )
2) Besides above, the Company holds following shares in relation to the sharss already
sold by it
a) JK Tyre & Indusiries Lid 33 (Previous year 33)
b) Rampur Fentilizers Ltd. 16 (Previous year 16)
<) Bengal & Assam Company Ltd. 2 (Previous year 2)
Schedule 7
INVENTORIES

{4 lower of cost and et realisale volue)
ateriais (incl. in transit)
o parcs and Chemicals
Stock-in-Process
Flmshcd Goods
inished Goods in transit
Trsdmg Goods
Trading Goods in transit

Schedule §
&UNDRY DEBTORS
am/dx'urlhmnm

o
Other Dc s

139,368,864 106871708

e

Sesion

805677

35437636

302712999

12,773,362 8411037

207563531 161355868

™ 220,336,893 T169,766.905
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Schedules annexed to the Accounts (Contd.)

Schedule 9
CASH & BANK BALANCES
Cash on Hand (as centificd
(hcqucs on hand & Remittances in Transit
Balance With Scheduled Banks

In Cumrent Accounts

in Dividend Accounts
In Fixed Deposit (Pledged FDR for ¥10,000/- with
Government Authoritics, Previous year 10,000~ )

Schedule 10
LOANS & ADVANCES
onsidered good)

(Unsecurs

‘Advance Incame Tax including tax deducted at source 9,180,420
Add : MAT credit carried forward 7,702,204
Less: Provision for Taxation 9.680.000

Balance with Ceniral Excise & Customs Authofiiies
Security and Other Deposits

Schedule 11
CURRENT LIABILITIES & PROVISIONS
Cnrrﬂl n-um

Sundr) C mlum s (efer nole 0. B of Schedule 20)
Small Enterprises
Decs lo Others
Advances and deposits from customers
Investor Education and Protection Fund
(Unclaimed Dividend ot due for transfer)
Other Liabilities
Interest Accrued but not duc on Loans

Provisions
Provision for Leave

Schedule 12
SALES
Finished Goods
Trading Goods
Others

Schedule 13

OTHER INCOME

Interest(Gross)

Rent (Gross)

Dividends from Long Term Investments (other than trade)
“laims.

Subsidies
Relinquishment of Tenancy Right

Miscellancous Receipts

Exchange Rate Fluctuation

Liabilities No Longer required written back

Provision for diminution in value of Investments written back

23

31032011
R

787,273
12,184,325

6.538.592
384,633
60.000

19.954823

57833121

7.202,633
7334738

152,338,894

114866497

47,903,092
330.719.136

3.846.399

— 3846399
334565535

2010-11
z

Asat
31032010
T

771,634
9,444,916
9,204,558
385533
60,000

19,866,641

41,241,635

4,966,485

3,320,028

D 0 2,436,513
4,954,504
11,258,889
SO891.541

130,573,181
92,901,584
11,667,688

385,533

34,560,877
366,349
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Schedules annexed to the Accounts (Contd.)

2010-11 2009-10
Schedule 14 z T
INCREASEADECREASE) IN STOCK
CLOSING STOCK
Finished Goods 110,762,237 80,480,375
Trading Goods 43438310 35437,636
Stock-in-Process 64.420792 68,569,403
718.621.339
OPENING STOCK S——
Finished Goods 80,480,375 63,532,353
Trading Goods 35,437,636 38,605.221
Stock-in-Process 68.569.403 32,781,212
184,487,414
INCREASE/(DECREASE) IN STOCKS 34,123,925 49,568,628
ss: Excise Duty & Cess on Stocks
(Refer Note No. B 3 _of Schedule 20) 7,941 75319
NET INCREASE / (DECREASE) IN STOCKS 34125984 49,493,309
Schedule 15
RAW MATERIALS CONSUMED
Opening Stock 66,252,988 58,100,796
Add : Purchases 927,847,118 994,100,106 764,798,907 822,899,703
Less : Closing Stock 109,268,781 66.252,988
Schedule 16
MANUFACTURING EXPENSES
Chemical Consumption 62,078,873 37,286,484
Stores & Spare Parts 13,445,034 11,079,559
Power & Fuel 53,639,341 45,825,629
Building Repairs 7,404,649 4,544,953
Machinery Repairs 11,767,866 9,803,228
Other Repairs 5,334,056 3,835,730
Job Charges 12,613,426 306,051
166,283,245 730,681,634

Schedule 17

PAYMENTS TO & PROVISION roR EMPLOYEES
Salary, Wages, Bonus and other Ameniti 85,708,667 54576714
Contbution 1o Provident Pension & Otber Funds 7,816,401 5,930,079
Employees' Welfare Expenses 1,493,431

Schedule 18

ADMINISTRATIVE, SELLING, DISTRIBUTION
AND OTHER EXPENSES

Rent

Electricity

Rates &
Wi ad Waed Expenses

Insurance

Communication

Jraveling & Conveyance

Vehicle g‘lnmw

Printing & S

Legal and Postessonal Charges

Human Resour Development Expenses
Miscellaneous Ex

Statuory Auditory Remuneration

174,274
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2010-11
Sehedule 18 (Contd.) 2
Charity & Donations 1123102
Bank charges 3925958
Royalty 500,000
Packing Forwanfing Fright Octu nd Delivery Expenses sesa40
11444714
41.885.174
147,
1
Adjustment related to carlier years 299395
307.599.189
Schedule 19
INTEREST
On Fixed Loans 7.524.350 4,071,601
On Other Loans 20.527.42: 18, 471
28,051,773 2502772

Schedule 20
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS,
A, SIGNIFICANT ACCOUNTING POLICIES

I () The accounts of the company have been prepared on the concept of going concern and on acerual basis
except that insurance and other claims / refunds / subsidies are being accounted for / adjusted in the books
as and when settled. Accounts have also been prepared in accordance with the generally accepted accounting
principles in India and provisions of the Companies Act, 1956.

(b) Sale of goods is recognised at the

me of transfer of substantial risk and rewards of ownership 1o the buyer
for a consideration. Gross Sales is inclusive of 4

ixcise Duty & exclusive of Sales Tax / VAT,

(c) Short-term employee benefits (benefits which are payable before the end of twelve months after the
end of the period in which the employees render service) are measured at cost.

(@) Long-term employee bencfits (bencfits which are payable after the end of twelve moaths from the end
of the period in which the employees render scrvice) and past employment bencfits (benefits which are
payable after completion of employment) are measured on a discounted basis by the Projected Unit Credit
Method 0n the basis of annual third party actuarial valuations.

2 () Fixed assets have been stated at cost (net of Cenvat) as increased by auributable direct and indirect expenses
less accumulated depreciation / amortisation. Wherever these assets have been revalued. the amounts stated
are inclusive of enhanced value on account of revaluation.

) Espeiiue (sctaiog famocisg cout eluing fo bononed fis for coisruction or soqiton of 1
assets) incurred on projects under implementation are reat splrivn expercs fendiiy lociion
10 the assets and are shown under “Capital Work-in-Progress” “Capital Wor o Progress compiies
of fixed assets that are not yet ready for their iniended use at the reporting date.

gtk ssses sre cecouded o the coenidermion ;;md for acquisition of such assets and are carried at cost
Jexs socumulied aumcetization sad impeirmcet,

3. Depreciation on Fixed Assets have been provided for on mmgu line method as per the rates prescribed in
Schedule XIV to the Companies Act.1956 as amended. Ceibputr Softwers (Aequlrad e kel otes i
period of five years. Amortisation is done on straight line basi

Inventaries are valued at lower of cost or net realisable value. The cost of inventories is computed on weighted
b jshed Goods includes cost of conversion and cost incurred in bringing the
inventories (o their present location and condition

=

5. Long term investments have been stated at cost and provision for diminution in the value is considered
individually only if, such decline is other than temporary.

25
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Schedule 20 (Contd.)
6 (3) Transactions in Forcign currency are initially recorded at the exchange rate at which the transaction is casried
out.
(b) Monetary Assets and Lisbilities related to foreign currency ransactions remaining outstanding at the year
end are translated at the year end ral
(© In case of items which are covered by forward exchange contracts,the iffereace between the year end rte
and the rate on the date of the contract s recognised as exchange difference. The premium of discount on
Torward exchange contracts i amorised over the period of he respective contriet
) Any income or expense on account of exchange difference either on settlement or on translation a the year
ond is recognised in the Profi & Toss Account
7. @ Govemment granis of the nature of project subsidy are credited to Capital Reserves,
b) Othier Government grants of revenue nature are credited to Profit & Loss Account under the heading “Other
Income”

8. Borrowing costs thal are attributable to the acquisition or construction of qualifying assets are capitalised as
partof the cost of such assets. A qualifying asset is one that necessarily takes substantial period of fime to
et ready for intended use. All other borrowing costs are charged fo revenuc.

9. Current tax is determincd as the amount of tax payable in respect of taxable income for the year. Deferred tax
is mc»gnurd. subject 1o the consideration of prudence in respect of deferred fax assets on fiming diffcrences,

the difference between taxable income and accounting income that originate in one period and are capable
olmmm-:m«mmmmxpe riods.

10. An asse i weated as impired when the camying cost of asset exceds its ecoverable value. An impsimment
loss is charged to the Profit & Loss Account in the year in which an asset is identified a5 impaired. The
impairment loss r«o;_nl\ed in prior accounting period is reversed if there has been u change in the estimate of
recoverable am

 Provisions are m%mwu in respect of obligations where. based on the evidence available, their existence af the
Balunce Shee date 15 considered probable: Cortingent labiitios are shown by way of Noies @ the Accounts
in respect af oblgations whee, based on the evidenco availble, their existence at e Balance Sheet dai s
considered not probable. Contingent assets are not recognised in the Accounts

As at As at
31032011 31.03.2010
B. N()TD‘\ IN ACCOUNTS 2 ?
1. Estimated amount of contract remaining 1o be executed
on Capital Account and not provided for 505,877 137.700
2. Contingent Liabilities not provided for in respect of -
) Uncalled Capital against ly paid-up shares held as investment 8.000 8.000
B} Gniranioes formshes by Lommpary's Buchces on betadt
glthe Company 465,845 .
©)  Demand raised by Govt. authorities in respect of Taxes and Duties and
Contested by the Company 30,001,270
3. Thl: 1m0llnl of EXCI‘( Duty & cess shown in schedule 14 represents differential
:xcise duty on opening & closing stock of finished goods.
4. Mnnngcnul Remuneration 2010-11 2009-10
) Remuneration paid to Managing Dircctor & Wholetime Director ? T
i debied o especive sccounts
Salary and other amenities. 3,453,168 2,880,060
Cﬂnmbtuum 1o Provident Fund, Sllpcrulll\u\nm Fund 74800 725436
4.327.968
The Remuneration paid to the Managing Director & Wholetime Diector
the minimum remuncration as per El.'ﬂd\lle Xl to the Companies Act, lw
hl Dxmm Sﬂllng Fees (Included in Miscellaneous expenses) 254,000 287.000
5 received any memorandum {m juired to be.
A% :ﬁ suyphus ‘with the mnl‘wd oty Micro. Small
ses Devel £ 5006) el
B D e o ils B ke 00 it
paid / payable o these parties during the year is Nil (Previous year 2 Nil).
6. Auditors’ Remuneration includes -

Audit Fee (includes ¥ 6,618 [Previous year ¥6,618] paid to branch auditors) lm 9111 116918
Tax Audit fee 22060
Certification Fee pivecs 5.206
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As at As at
Schedule 20 (Contd.) 31.03.2011 31.03.2010
7. Tax deducted at source in respect of - ? T
Rent received 52,500 153,025
Inerest received 24000 240,638
8. lnterest (Gross) Includes-
Tnterest Received on Bank Deposit 5493 7,254
Interest on Loans - 2151042
Interest on Others 254,492 363375
259,985 2521671

9. Sundry Debtors include I861,995/- (Previous year 861,995/-) under litigation.
10, Segment information as per Accounting Standard - 17 on *Segment Reporting’ :

The Company has identified two business segments viz Plywood and Tea Segments have been identified and

reporied taking into account the nature of the products, the differing risks and retums, the organisational structure

& nteml business reporting system.

a have been identified basis of relati ivities of the
segment, Revenue and expenses which relate (0 enterprise a5 & whole 4nd are st allocable 10 a segment on
reasonable basis have been disclosed as “Unallocable”"

b) Segment Assets and Segment Liabilities represent assets and liabilities of respective segments. Investments. tax
related assets and other assets and liabilities th be -gment on have been
disclosed as “Unallocable™.

© Information about rimiry Business Segment—— Plywood Tea Others  Unallocated Total
z 2 2 T 2
Scgment Revenue: IARIRASS USR8 17910180 - 1480912
(IS (QSISSIS)  (ISME) BEIRE XEE)
Segment Results GIS40S  RMOASE 79SESI - 62031625
(270265 (199664%)  (7.605:43) < Eseela
Less:Inerey 2051773
@s27m)
Otherunallocabe expenditure et of unsllocable income
34529
“Tota Profit/ (Loss) beforetax 28256366
2586341)
Other Inforntion
SegmentAssets TIAGLS6) TSI WS NSBS  BTIM
MOV (519 (B30T (04N B2
Segment Lisiliies 30900961 I9TSIT AT MROUSE &
QMO0 (12934199)  (LET2A0) 99742 SLONEH
Capital Expenditure ISOSRISE 3997142 - - 1047323
TATA0N0 40000 (16295) < (IS3R004S)
Depreciston & Amortisaion 10367485 2343 - 1694945
(S02258) o - (11.787253)
‘Non-cash expense other e 1300257 - 9874 1291790
depreciation & amortistion (436037 1550 (-14945) 454542)
Notes :
@ bet 5. C
b it b
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Schedule 20 (Contd.) 2010-11
1L Incalculating Earnings per share T
a) Numerator used :
Profit / (Loss) after tax 26230733
b)  Denominator used in computing Basic Eaming per Share:
Weighted Average Number of Equity Shares 4,082,885

1

©  Denominator used in computing Diluted Eaming per Share:
Weighted Average Number of Equity Shares including

Potential Equity Shares 4,082,885
& Nomina vale of equity shacs 10.00
) Basic Eamings per share (wh) 642
Diluted Earnings per e (k) 642
Asat
3102011
z

The deferred fax lisbility comprises of -

) Deferred tax asset
Expenses deductible when paid 274212
Loss 10 be set off against future profits -

274212
b) Deferred tax liability —_—
Related to Fixed Assets 13,533,192
13,533,192
Net Deferred Tax Liability 13,258,980
Related Party Disclosures
Particulars of transactions during the year ended 31st March 2011 :
Nature of Transactions Associates Key Management
Personnel
? T
Directors Remuneration - 4327.968
) (3.605.496)
Sales 1,380,352 -
(4.148.306) “
Purchases . 5
(81,058) ©
Purchase of Fixed Assets -
(1,682, 995) ©
Rent Received -
0 (5]
Interest Received <
©.145.020) ©
Rent Paid 132,000 =
(102.000) ©
Licence fee Paid 000 -
(27.000.000) ©
Refund of Loan Given = -
(23.725.000) ()
Guarantees Obtained - 136,900,000
) (66.100.000)
Outstanding against Guarantees Obtained & 28,7
G (353397.369)
Balance Outstanding at the Balance Sheet Date 1,500,000 Dr 63
(L500.000 Dr) ©

Notes:
@) Figures in the brackets pertain o previous year,

i
15447822
4082885
4,082,885
10.00

378
378

Asat
303010
T

13751191
13,751,191

12495911

Total
z
4.327.968
(3.605.396)
(4.148.306)
(81.058)
1682995
6.000)
@.145.020)
133,000
(102.000)
(27.000.000)
23,725,000/
(66.100.000)
4287
(353.397.369)

1,800,000 Dr
(1,800,000 Dr)

by The Company has ncither written off nor written back any amount recoverable / payable from / to any

related pary during the year

©  The amount due from related parties are good and hence no provision for doubtful debis in respect of

dues from such related pasties is required.
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200011
Disclosure of Metarial Transaction with Related Parties T
Ditectors Remuneration
Shri Sudeep Chitlangia 2311871
Shri Sohan Lal Yaday 2,016,097
Sales
Purma Timber Products Lid. 1328834
Purchase
Purmy Timber Products Lid «
Purchase of Fixed Assets
ber Products Lid -
Rent Received
Madhya Bharat Papers Lid. 6,000
Interest Received
Poushali Sales Pyt Lid. =
License Fee
PS Plywood Products Private Lud. 33,600,000
Rent Paid
Caleta Techoicians & Advisrs Lut 120,000
Madhya Bharat_Papers 2,000
Refund of Loan Given
Poushall Sues P Lt =
Guarantees Obiy
Sudeep Chitlangia 136,900,000
Outstanding against Guarantees Obtained
Sudeep Chitlangia 428,758,406
Net Balance Receivable/(Payable)
Caleutta Technicians & Advisers Lud 1,800,000
Associates Calcutta Technicians & Advisers Ltd.
Madhya Bharat Papers Ltd.
PS. Plywood Products Pyt. Ltd
Poushali Sales Pvt. Lid.
Purma Timber Products L.
Key Management Personnel Shri Sudezp Chitlangia
Shri Sohan Lal Yaday
201011
2
14, Details of Adjustments related to earfier years (Nev):
) Expenses
Rebate & Discounts 73,181
Power & Fuc 133,753
Payment 0 & Provision for Employees 26,065
Rales & Tuxe: -
Legal & Professionsl
Travelling & Conveyance 4.194
Advertisement Publicity & Sales Promotion 13,600
Packing, forwarding, freight & Delivery Exp 200
Seling Commision 19972
Enuy Tax / VAT -
Interest 10 Others 2,630
Other Expenses 800
Total Expenses 399,395
b} lncome
Rent Received -
Interest Received -
o ome =
Adjustments relating to carlier years (Net) 299,395

2009-10
1780613
1,824,883
4088853

81058
1,682,995
6,000
2,145,020

27.000,000

90.000
12,000

2009-10
T

146,873
33013

12,190

99,884
49,985

477468
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15, Disclosure under clause 32 of the Listing Agreement
There are no transactions (except related party transactions) which are required to be disclosed under Clause
32 of the Listing Agreement with the Stock Exchanges where the Equity Shares of the Company are listed.

16 Disclosure pursuant 1o AS-29 on Provisions, Contingent Liabilities and Confingent Assets:

a) No provisions for Liabilities was made during the year and no provision was outstanding at the beginning
and at the end of the year

b) The Contingent liabilities mentioned at S1. No.I are dependent upon Court decision / out of court
sedement / disposal of appeals ec.

17 Land, Building and Plant & Machinery were revalued on 30" June 1985 as per valuation report of M/S.
Consolidated Enterprises on the basis of net replacement value and appreciation on revaluation aggregating 1o
%16.377.041/- was credited to Capital Reserve.

18, Intangible Assets
The unamortised amount of Computer Software (Acquired) ¥1,631.249/-(Previous year T1,256,781/- is to
be amortised at the rate of 20% per annum over a period of 4 - 5 years as the case may be.

19, Disclosure pursuant to AS - 15 (revised 2005) on “Employee Benefits™

Defined Contribution Plan:

Employee benefits in the form of Provident Fund, Pension Scheme and $
e made in accordance with the relevant statute and are
recognized as an expense when employees have rendered service entitling them to the contributions. The
contribution to defined contribution plan, recognized as expense for the year are as undor:

perannuation Fund are considered as

defined contribution plan and the contributions

2010-11 2009-10

5 X
Employers' Contribution 1o Provident Fund & Pension Fund 4,821,927 3.394.489
Employers’ Contribution to Superannuation Fund 733,052 630,686

Defined Benefit Plan:

s in the form of gratuity, sick leave and eamed leave
on

Post employment andother long-term_employee bene
encashment are considered as defined benefit obligation. The present value of obligation is determ
actuarial valuation using projected unit eredit method as at the Balance Sheet date, The amount of defined bencfits
recognized in the balance sheet represent the present value of the obligation as adjusted for unrecognized past
service cost, and as reduced by the fair value of plan assets.

Any assel resulting from this caleulation is limited o the discounted value of any economic benefits available
in the form of refunds from the plan or reductions in future contributions to the plan. The amount recognized
in the profit and loss account in respect of Employees Benefit Schemes based on actuarial reports is as follow:

bt 20810

Gratuity  Sick  FamedLeve Gratuity  Sick  Eamed Leave
Leave  Encashment ¢ave  Encashment

(Funded)  (Unfunded)  (Unfunded) ~ (Funded) (Unfunded) (Unfunded)
g k4 T z 4 2

Components of Employer Expense:

I Current. Service Cost LSS 4TI T8N 798211 616 525,985
2 Pait Service. Cos - 2 - z - &
3 Inerest Cost 953,352 15194 209049 782760 14744 163,455
4 Expected Return on Plan Assel 1032653 - B ST -
5 Curtailment Cost - . .
6 Settlement Cost - - - ;
7 Al gin o) rccgnized  the ear (394,493) 1268 (80923 (512.045) (547.520)
8 Nt Expense Rcogmied i St

o Profit & Lo Account 1307051 49624 1519060 1256768 1237260
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Trawly  Sick  EamdLeave Ormity  Sieck e Leave
Leave  Encashment Leave Encashment
(Funded)  (Unfunded)  (Unfunded)  (Funded) (Unfunded) (Unfunded)
T L 4 L 4 T T

1L Change in Present Vlue of Defined Benefit Obligation:

m_\s-.anmmm
Beyicung o USRS RIS 252206 10220373 184307 2501435
2 :\cq\nmwn A«lm.mm - - - - - -
3 Interest Cost 9SIISZISI 20049 82760 14744 163455
4 Past Service Cost . . s p ¥ .
S Cuneat Service Cost 9IS o6 THI ML 52616 S25.988
6 Curtailmeat Cost . & % . % =
7 Settlement Cost - - - -
8 Beachits Paid 7562 - e s - 916489
9 Actuarial Gain (Losses) GRA) Be% (S093) (663612 72913 (547820)
10 Prscnt Ve of Obliguionl heEmof theyewr  13306.624 28378 3618021 11, 178754 2822206
111, Change in Fair Value of Plan Assels
1 Pl At the Begnmng of e yer 12,148,868 NA NA 10,453,100 NA NA
2 Acquisifion Adjostment - Na Na NA
3 Settlement - No NA
4 Expected Return on Plan Assets 1032654 No N NA
$ Actual Company Coniribution 2250343 NA A NA
6 Actual Beveits Paid 754626 NA NA NA
7 Actarial Gains/(Losses) 128320 NA NA NA
& Plan Assets at the End of the year 14805559 NA NA NA
IV Net Assetl, the Balance Sheet
Prscrt e ofDefod Bt Obigion 2.822.206
2 Fair Valve on Plan Assets 14505559 N NA 12 NA
3 Funded Status (Surplusi(defi 1498935 NA NA NA
4 Unrecognised past service cost . A . B B
§ Net Avset(Linbillty) recognized
in Balance Sheet 1498935 28ITH (OIRO)  SS5.643 (178754 (2.822.200)
¥ Actuarial
I Discount Rate (per angom) 5305 8s0% 8805  800%  800% 8.00%
2 Bl ke of e c pls st s ) 8505 NA NA 8004 NA NA
3 Salary lncreases WS s0% SW%  S00%  5.00% 5.00%
4 Retirement/ Superannuation Age “ o e 60 60 60
5 Mortality LICE 199496 LICT 1994 -9  LICHIo04 - % LICHI9% %6 LICT 1990 %6 LICT 1984 50
VI Major Category of Plan Assets as 5 of the Total Plan Assets
Aduatisered by L nswaoce Corprtion i cia 100% NA NA 100% NA NA
VIL. Expected Employer’s Contribution for the next year
Expockd gl Cotrbeie o e v 1,400,000 N NA 800,000 NA NA
Vi Tl o et g R of B = i A
spectcd rate of retum on plan assets is determined considering several applicable factors, mainly the composition
of plan assets held, assessed sk, Wanorica el of s o8 plan assets and the Company’s policy for plan asscts
management
IX s of estimates of rate of escalation in sala
The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority.
promotion and other relevant factors including supply and demand i the employment market. The sbove information
is cenified by the actuary
X Discosure related o previous years 2008-09 2007-08
1 ?M“Inﬂxﬁd}hd’nm 184,307 2501415 7878375 B8.101 2.082.615
2 Fair Value on Plan Asscls NA NA 8.621.378 NA NA
3 Fanded S (Surplus/(deficitn) A NA 743,003 NA NA
Above details for the year 200607 are not available and thercfore. not disclosed
Xt disclosures

The Gratuity Expenses bave been recognized in “Coniribation 1o Providet, Pension & Other Funds™ snd provision
for Sick Leave a0d Earned Leave Encashmest in “Salarics. Wages. Bonus and other amenities” under Schedule 17.
31
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20. Additional information pursuant to the provsions of paragraphs 3, 4C & 4D of PartIl of Schedule VI
10 the Companies Act, 1956 :

2009-10
i) Capacity (Per Annum) Unit Installed*  Licensed _Installed*
a Tea Kes. 37 Lakhs Not 37 Lakhs
Applicable
b)  Plywood Sqr.Mtr.on
*{As certified by the Management) 4mm basis 60 Lakhs 60 Lakhs 30 Lakhs 30 Lakhs
ii) Particulars about Finished Goods Unit Quantity Amount Quantity Amount
z z

A, Manufacturing
a) Production

Plywood SqrMiron
4mm basis 4,690,698
Veneer * cbm. 12,983 10379
Tea Kgs. 2512,569 263,746
*includes 10625cbm (Previous year 7816 chm) for captive consumption
b) Sales
Plywood SqrMicon
4mm basis 4595886 1165023069 3123215 771418850
Vencer chm. 2430 38069615 2705 43524513
Tea Kes. 2502356 253689638 2572279 44,62
956,782322
©) Opening Stock
Plywood Sqr.Mtc.on
4mim basis 228903 57618522 200208 39598700
Veneer chm. 385 10258412 527 15.770.136
Tea Kes 173301 12603441 11183 _ 8163517
F030375 53532353
d) Clasing Stock
Plywood Sqr.Miron
4mm basis 323715 $9.631693 228903 57618522
Veneer cbm. 33 5087.004 38 10258412
Tea Kgs 183514 13043540 301 12603441
110,762,237 80480375
B. Trading ——
a) Purchase
Plywood SqrMizon
4mm basis 828,002 79320289 TR2,680  90.607.59
Laminates Sheet - - 488 255,563
Furnitures Nos. 1,160 11,928,660 11,336 15,084,994
Others 3,369,252 !
94,618,201 106,025,796
b) Sales T——
Plywood SqrMiron
Amm basis 768,989 110,767,342 B4 6 134,750,652
Laminates Sheel - - 8800 1721554
Furnitures Nos. 252 1717342 6140 12926443
Others 109,158

128,483,684 149.507.807
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T Quanity Amount Quantity  Amount
2 2
©  Opening Stock
Plywood SqrMir.on
amm basis 139822 21755318 204418 26939.698
Laminates Sheet - - 8312 3369293
Furnitures Nos. 6354 13682318 1158 8.296.230
35437.636

@) Closing Stock

Plywood SqrMtzon

dmmbasis 198835 28275168 139822 21755318
Laminates Sheet - - - -
Fumitures Nos. 4992 11,7935% 6354 13682318
Others 3369252

43338310 35,437,636

NOTES: a) Plywood includes Block Boards & Flush Doors.
b) Sales includes samples, shortages and damages
i) Raw Materials Consumed

Green Leaves Kgs 1444623 189.634072 11845098 191.857.272
Timber chm 16359 284,028,761 13854 253473346
Veneers (excl. own productionjcbm 10224 214842791 6,838
Planks & Beams cbm 13616 132189827 9.087
Others 64135874
$84,831.325
i) Value of Raw Materials Consumed
Indigencous 5586% 49231715 S251%
Imported A% INI610 _ 4749%
10000% 884831325 100.00%
¥)  Value of Imports on C.LF. basis —— e —
Raw Materials 398,823,012 262,806,113
Trading Goods 8,481,549 7978766
Machinery & Spares - 1989.396
vi)  Expenditure in Foreign Currency
Travelling 1,660.287 729.501
Interest 1910716 366,349
Others 124,142 82,469
vii)  Value of Stores & Spare Parts and Chemicals
Indigencous 75.14% 45280529
Imported 2486% 3085514
100.00% 48,366,043

figures have been reworked, regrouped. rearranged and reclassified, wherever necessary.
osres lor he preceding year sre included as an integral pat of the cument year
losures relating (o the current

“The previous year
Amounts and other
Tinancial stalements and are to be read in relation (0 the amounts and other disc)
year
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22. BALANCE SHEETABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
1. Registration Details

Registration No.
Balance Sheet Date
Date Month Year
11 Capital raised during the year (Amount in ¥ Thousands)
Public Issue Right Issue
NIL
Private Placement
1L Position of Mobilisation and Deployment of Funds (Amount in T Thousand)
Total Assets
Sources of Funds Reserve & Surplus
285,109
Application of Funds Net Fixed Assets. Investments
(15655 ] (05631
Net Current Assets Misc. Expenditure
(366311 ]
1V, Performance of Company (Amount in 2 Thousand)
Tumover* Total Expenditure
*includes other income
Profit(Loss) before tax Profit/(Loss) after tax
Eaming per Share inT Dividend Rate %
e
V. Generic Names of Principal Products/Services of the Company (as per monetary terms)
(in monetary terms) Ttem Code No.
Product Description
Item Code No. 090
Product Description [Black Tea]

( Signatories for Schedules 1 10 20 )
As per our Report of even datc annexed
On behalf of the Board
For GP. AGRAWAL & CO,
Chartered Accountants
(ER. NO. 302082E)
SUIIT CHAKRAVORTI
CA. RAKESH KUMAR SINGH Director
(Membership No. 66421)
Pariner B.LMUNDHRA
Chief Financial Officer & SUDEEP CHITLANGIA
Kolkata : 9th May, 2011 Company Secretary Managing Director
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Sarda Plywood Industries Limited :Qh:»

CASH FLOW STATEMENT for the year ended 3ist March, 2011

2010-11 2009-10
A, CASHFLOW FROM OPERATING ACTIVITIES T z
Net Profit / (Loss) before Tax 28,256,366 22,886,841
Adjustments. for
Depreciation 16,737,601 11,575,409
Loss / (Profit) on Sale of Fixed Assets 47,049
Provision for diminution in value of Investments (9.874)
Interest. Receiver (259,985)
Interest Paid 28,051,773
Dividend (59,64
Operating Profit / (Loss) before Working Capital Changes 72,863,281
Adjustments for :
Trade and Other receivables (69,441,570) (25.181,733)
Tnventories (719,129.752)
Trade Payables 1,108,26: 65,041,543
Cash Generated from Operations (9.812,348)
Dirct Taxes Paid / Refund _(6,028,684)
2T CASH FLOW ) O ACTIVE (15,841,032)
B. msu FLOW FROM INVESTING ACTIVITIES
Additions 1o Fixed Assets (19,047.323)
Sale of Fixed Assets 521,642
Repayment of Inter Corporate Deposits given (Including Interest) -
Interest Income 259,985
Dividend Income 59,649
NET CASH FLOW FROM/ (U INVESTING ACTIVITIES (18,206,047
C. CASH FLOW FROM FINANCING AL v
Proceeds of Long Term Bormowings 10,537,041 47,562,959
Repayment of Long Term Borrawings (2,000,000 (14,300,000)
Working Capital Borrowings (Net) 43,058,283 10757.314
Proceeds from Unsecured Loans 10,592,610 54,340
Interest Paid (28,051,773 (22,522,772,
NET CASH FLOW FROM FINANCING ACTIVITIES 34,136,161 71781841
D. NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALANTS
Cash and Cash Equivalants (Opening) 19,421,108 16,587,649
Cash and Cash Equivalants (Closi 19,510,190 19,421,108
INCREASE / (DECREASE) 59,082 2833459
Notes :

s
1) The above Cash Flow Statement bas been prepared under the
3 on Cash Flow Statement notified in the Comj

“Indirect Method”
ipanics (Accounting Standards) Rules 2006

as set out in the Accounting Standard

2)  Figures in brackets represent cash outflow. s at s at

3)  Cash and Cash equivalent at the end of the year comisist of 31.03.2011 31032010
a) Cash and Cheques on hand 12,971,598 10216550
b) Balances with banks in Current Accounts 6538592 204,558
Cash and Cish cquivalent at the end of the year 19,510,190
Balances with banks in Dividend Accounts 84,633 385,533
Deposits wit y over three. months 60,000 60:000
Cash & Bank Balances as per Schedule 9 19,954,823 19,866,641

4) Cash equivalents does not include an int which is not available for Use.

This is the Cash Flow Statement referred to in our report of even date

For GP. AGRAWAL & €O.
Chartered Accountants
(FR.NO. 302082E)

CA. RAKESH KUMAR SINGH
(Membership No. 66421)
Pariner B.LMUNDHRA
Chief Financial Officer &
Company Secretary
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Kolkata : 9th May. 2011

On behalf of the Board

SUJIT CHAKRAVORTL
Direcior

SUDEEP CHITLANGIA
Managing Director




Sarda Plywood Industries Limited

Notes :
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. Sarda Plywood Industries Ltd.

Website : www.sardaplywood.in y
E-mail : info@sardaplywood.com 3

Toll Free Number
1800-345-DURO (10am - 6pm Monday-Friday






