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INDO-PACIFIC SOFTWARE & ENTERTAINMENT LIMITED
1st F lo o r  B, P o o n a m  C h a m b e rs , B y ra m ji T o w n ,
C h h in d w a ra  R o ad , N a g p u r  4 4 0  0 1 3 . (M . S .)

NOTICE OF TWENTY-NINTH ANNUAL GENERAL MEETING

To ,
T h e  M e m b e rs  &  A u d ito r s ,

N O T IC E  is h e re b y  g iv e n  t h a t  t h e  T W E N T Y -N IN T H  A n n u a l G e n e r a l  M e e t in g  o f  t h e  M e m b e rs  o f  IN D O -P A C IF IC
S O FTW A R E  &  E N T E R T A IN M E N T  L IM IT E D , w i l l  b e  h e ld  o n  F rid a y , t h e  3 0 th  d a y  o f  S e p te m b e r  2 0 1 1  a t  1 1 .0 0  A .M . a t  th e
R e g is te re d  o f f ic e  o f  th e  C o m p a n y  a t  T r F lo o r  B, P o o n a m  C h a m b e rs , B y ra m ji T o w n , C h h in d w a ra  R o a d , N a g p u r  4 4 0
0 1 3 ,  M a h a ra s h tra  to  t r a n s a c t  th e  fo l lo w in g  bus in ess  as O rd in a ry  B usiness:

1. To r e c e iv e ,  c o n s id e r  a n d  a d o p t  t h e  a u d ite d  B a la n c e  S h e e t  o f  o u r  C o m p a n y  as a t  3 1 / 0 3 / 2 0 1 1 ,  P r o f i t  &  Loss 
A c c o u n t  f o r  t h e  y e a r  e n d e d  on t h a t  d a t e  a n d  th e  R e p o rts  o f  th e  A u d ito rs  a n d  D ire c to rs  t h e r e o n .

2 . To a p p o in t  a  D ir e c to r  in  p la c e  o f  M s. A rc h a n a  D . W a n i, w h o  r e t ir e s  b y  r o ta t io n  a n d  b e in g  e l ig ib le  o f fe r s  h e r  
s e lf  f o r  r e - a p p o in tm e n t .

3 . To a p p o in t  a  D ir e c to r  in  p la c e  o f  M r. A shok B. P u r o h it ,  w h o  r e t ir e s  by  r o ta t io n  a n d  b e in g  e l ig ib le  o f fe r s  h im s e lf  
f o r  r e -a p p o in tm e n t .

4 .  To a p p o in t  A u d ito rs  in  p la c e  o f  M /s .  S a n ja y  S. A g ra w a l &  C o ., C h a r te r e d  A c c o u n ta n ts , N a g p u r, w h o  r e t i r e  a t  th e  
c o n c lu s io n  o f  t h e  e n s u in g  A n n u a l G e n e r a l  m e e t in g  a n d  b e in g  e l ig ib le ,  o f fe r s  th e m s e lv e s  f o r  r e -a p p o in tm e n t  
a n d  to  f ix  t h e i r  r e m u n e r a t io n  in  c o n s u lta t io n  w i th  th e m .

P la c e :  N a g p u r  
D a te d :  0 2 -0 9 -2 0 1 1

(C H A IR M A N )

NOTES:

1. THE BOOK CLOSURE FOR THE PURPOSE OF SHARE TRANSFERS SHALL COMMENCE FROM 27-09-2011 AND SHALL END ON 30-09-2011 (BOTH 

DAYS INCLUSIVE) AND NO RECORD HAS BEEN DECLARED.
2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF 

ANDTHE PROXY NEED NOT BE AMEMBER.

3. A PROXY FORM IS ENCLOSED. PROXIES IN ORDER TO BE EFFECTIVE. MUST BE RECEIVED AT THE REGISTERED OFFICE OF THE COMPANY NOT 

LESS THAN 48 HOURS BEFORE THE MEETING.

4. COPIES OF THE ACCOUNTS AND REPORTS CITED IN ITEM NO. 1 OF BUSINESS ARE ATTACHED HEREWITH. PLEASE BRING YOUR COPY OF THE 

SAME ATTHE MEETING.

By th e  o r d e r  o f  B o a rd  
IN D O -P A C IF IC  S O FTW A R E  &  E N T E R T A IN M E N T  LTD .
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SOFTWARE & EN'ER'AJNK'-EN- IX

Dear Members,

Y o u r B o a rd  o f  D ire c to rs  h as  t h e  p le a s u re  to  p re s e n t  t h e  T W E N T Y -N IN T H  A n n u a l R e p o r t  a n d  t h e  A u d ite d  B a la n c e  
S h e e t  a n d  th e  P r o f i t  Et Loss A /C  o f  t h e  c o m p a n y  f o r  t h e  y e a r  e n d e d  on 3 1 s t M a rc h  2 0 1 1 .

PERFORMANCE:
C o m p a n y ’s p e r fo r m a n c e  w a s  s a t is fa c to r y  on  a l l  f r o n ts  d u r in g  t h e  y e a r  u n d e r  re v ie w .

FINANCIAL RESULTS:
F in a n c ia l re s u lts  o f  t h e  C o m p a n y  b e in g  s e lf  e x p la n a to r y  a n d  d e p ic te d  in t h e  P r o f i t  &  Loss A c c o u n t f o r  t h e  y e a r  
e n d e d  on 3 1 -0 3 -2 0 1 1  a n d  t h e r e f o r e ,  d o  n o t  c a l l  f o r  a n y  f u r t h e r  c o m m e n ts  in  t h a t  b e h a lf .

DIVIDEND:
T h e  D ire c to rs  o f  y o u r  C o m p a n y  h a v e  n o t  re c o m m e n d e d  p a y m e n t  o f  a n y  D iv id e n d  f o r  t h e  f in a n c ia l  y e a r  2 0 1 0 -1 1  in  
o r d e r  to  s t r e n g th e n  t h e  R e s e rv e s  o f  t h e  C o m p a n y  f o r  t h e  o n g o in g  as w e l l  as f o r  t h e  fo r th c o m in g  P ro je c ts  o f  th e

OPERATIONS:
T h e  o p e r a t io n s  o f  t h e  C o m p a n y  w e r e  s a t is fa c to ry  on  a ll  f ro n ts  d u r in g  th e  p e r io d  u n d e r  re v ie w .

DIRECTORS:
M s. A rc h a n a  D . W a n i &  M r. A sh o k  B. P u ro h it ,  D ire c to rs  a r e  d u e  to  r e t i r e  b y  r o ta t io n  a n d  b e in g  e l ig ib le  f o r  r e 
a p p o in t m e n t  h a v e  o f f e r e d  th e m -s e lv e s  fo r  r e -a p p o in tm e n t .  T h e  B o a rd  p ro p o s e s  th e m  f o r  r e - a p p o in tm e n t  as 
D ire c to rs  l ia b le  to  r e t i r e  b y  r o ta t io n  a t  t h e  f o r th c o m in g  T w e n ty -N in th  A n n u a l G e n e r a l M e e t in g  o f  t h e  C o m p a n y . 
E x c e p t  th is , t h e r e  has b e e n  no c h a n g e  in  t h e  C o m p o s it io n  o f  B o a rd  o f  D ire c to rs  o f  t h e  C o m p a n y .

PARTICULARS OF EMPLOYEES:
D u rin g  t h e  y e a r  u n d e r  r e v ie w , t h e r e  w e r e  no e m p lo y e e s  d ra w in g  r e m u n e r a t io n  in  e x c e s s  o f  t h e  p re s c r ib e d  l im its  
a n d  w h o s e  p a r t ic u la r s  n e e d  to  b e  g iv e n  u n d e r  S e c tio n  2 1 7  (2 A ) o f  T h e  C o m p a n ie s  A c t , 1 9 5 6  r e a d  w i th  th e  
C o m p a n ie s  (P a r t ic u la rs  o f  E m p lo y e e s )  R u les , 1 9 7 5 , as a m e n d e d  t h e r e a f t e r  a n d  f r o m  t im e  to  t im e .

a) CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION:

T h e  C o m p a n y  d o e s  n o t  u se  a n y  te c h n o lo g y  o r  e n e rg y  fo r  its  e x is t in g  b u s in ess  e x c e p t  f o r  th e  e le c t r ic i t y  
u s e d  in o f f ic e s  a n d  a t  t h e  s ite s  o f  t h e  c o m p a n y  w h ic h  is n o t  a  s ig n if ic a n t  p a r t  o f  t h e  c o n s tru c t io n  c o s t, 
h e n c e  i t  is n o t  p r a c t ic a b le  to  fu rn is h  t h e  in fo r m a t io n  in  th is  c o n n e c t io n .

b) FOREIGN EXCHANGE EARNINGS a OUTGO: NIL.

c) POLLUTION CONTROL MEASURES:
T h e  C o m p a n y ’s bus iness  d o e s  n o t  in v o lv e  a n y  e m is s io n  o f  p o l lu ta n ts  a n d  t h e r e f o r e ,  no s p e c ia l p o l lu t io n  
c o n tr o l m e a s u re s  a r e c a l le d  fo r . H o w e v e r , s p e c ia l a t t e n t io n  is b e in g  p a id  to  m a in ta in  h e a lth y  a n d  h y g ie n ic  
c o n d it io n  to  m a k e  t h e  s e rv ic e s  c u s to m e r  f r ie n d ly .

C o m p a n y .

DEPOSITS:

T h e  C o m p a n y  has n o t a c c e p te d  a n y  d e p o s it  f r o m  p u b lic  p u rs u a n t to  t h e  p ro v is io n s  o f  S e c tio n  5 8 A a n d  5 8 A A o f  th e  
C o m p a n ie s A c t , 1 9 5 6  d u r in g  th e  y e a r  u n d e r  re v ie w .
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INDO-PACIFIC SOFTWARE & ENTERTAINMENT LIMITED

DIRECTOR'S RESPONSIBILITY STATEMENT:

P u rs u a n t to  S e c tio n  2 1 7 (2 A A ) o f  t h e  C o m p a n ie s  A c t,  1 9 5 6  th e  D ire c to rs  c o n f irm :

( i)  T h a t  in  t h e  p r e p a r a t io n  o f  t h e  A n n u a l A c c o u n ts  f o r  t h e  f in a n c ia l  y e a r  e n d e d  3 1 /0 3 / 2 0 1 1  t h e  a p p l ic a b le  
A c c o u n t in g  S ta n d a rd s  h a v e  b e e n  fo l lo w e d  a lo n g -w ith  p r o p e r  e x p la n a t io n  r e la t in g  to  m a t e r ia l  d e p a r tu r e s ;

( i i )  T h a t  t h e  d ir e c to r s  h a d  s e le c te d  such  a c c o u n t in g  p o lic ie s  a n d  a p p l ie d  th e m  c o n s is te n t ly  a n d  m a d e  
J u d g m e n ts  a n d  e s t im a te s  t h a t  a r e  r e a s o n a b le  a n d  p r u d e n t  so as to  g iv e  a t r u e  a n d  f a r e  v ie w  o f  t h e  s ta te  o f  
a f fa ir s  o f  th e  c o m p a n y  a t  t h e  e n d  o f  t h e  f in a n c ia l  y e a r  a n d  o f  th e  P R O F IT  o f  t h e  C o m p a n y  f o r  th e  y e a r  
u n d e r  re v ie w ;

( i i i )  T h a t  t h e  D ire c to rs  h a v e  ta k e n  p r o p e r  a n d  s u f f ic ie n t  c a r e  f o r  t h e  m a in te n a n c e  o f  a d e q u a t e  a c c o u n t in g  
re c o rd s  in  a c c o rd a n c e  w i t h  th e  p ro v is io n s  o f  t h e  C o m p a n ie s  A c t,  1 9 5 6  fo r  s a fe g u a rd in g  t h e  as s e ts  o f  th e  
C o m p a n y  a n d  f o r  p r e v e n t in g  a n d  d e te c t in g  f r a u d  a n d  o t h e r  i r r e g u la r i t ie s ;  a n d

( iv )  T h a t  t h e  D ire c to rs  h a v e  p r e p a r e d  t h e  A n n u a l A c c o u n ts  f o r  th e  F in a n c ia l Y e a r  e n d e d  3 1 / 0 3 / 2 0 1 1  on a 
‘ G o in g  C o n c e r n ’ b asis .

AUDITOR S REPORT:

O b s e rv a t io n s  m a d e  in  th e  A u d ito r ’s R e p o r t  a r e  s e lf - e x p la n a t o r y  a n d  t h e r e f o r e ,  d o  n o t  c a l l  f o r  a n y  f u r t h e r  
c o m m e n ts  u / s . 2 1 7  (3 )  o f  t h e  C o m p a n ie s  A c t, 1 9 5 6 .

AUDITORS:

T h e  A u d ito rs , M /s .  S a n ja y  S. A g ra w a l &  C o .,  C h a r te r e d  A c c o u n ta n ts , N A G P U R  h o ld  o f f ic e  t i l l  t h e  c o n c lu s io n  o f  th e  
e n s u in g  A n n u a l G e n e r a l  M e e t in g  a n d  a r e  re c o m m e n d e d  fo r  r e - a p p o in tm e n t .  T h e y  h a v e  g iv e n  t h e ir  c o n s e n t  to  
c o n t in u e  to  a c t  as A u d ito rs  o f  th e  C o m p a n y  fo r  th e  c u r r e n t  f in a n c ia l  y e a r  a ls o , if  r e - a p p o in te d .

ACKNOWLEDGMENT:

D ir e c to r s  w is h  to  p la c e  on re c o rd  t h e ir  th a n k s  a n d  g r a t i tu d e  to :

i)  T h e  C e n tr a l  a n d  S ta t e  G o v e r n m e n t  as w e l l  as t h e i r  r e s p e c t iv e  D e p a r tm e n ts  a n d  D e v e lo p m e n t  A u th o r it ie s  
c o n n e c te d  w i th  t h e  bus in ess  o f  t h e  c o m p a n y  a n d  t h e  B a n k e rs  to  th e  C o m p a n y .

i i )  T h e  M e m b e rs  a n d  s u p p l ie r s /c o n t r a c to r s  fo r  th e  t r u s t  a n d  c o n f id e n c e  re p o s e d  a n d  to  t h e  C u s to m e rs  fo r  
t h e i r  v a lu e d  p a t r o n a g e .

i i i )  T h e  B o a rd  a ls o  ta k e s  th is  o p p o r tu n ity  to  e x p re s s  t h e ir  s in c e re  a p p r e c ia t io n  f o r  t h e  e f fo r t s  p u t  in  b y  th e  
o f f ic e r s  a n d  e m p lo y e e s  a t  a ll  le v e ls  in  a c h ie v in g  t h e  re s u lts  a n d  h o p e s  t h a t  th e y  w o u ld  c o n t in u e  t h e ir  
s in c e re  a n d  d e d ic a te d  e n d e a v o r  to w a rd s  a t ta in m e n t  o f  b e t t e r  w o rk in g  re s u lts  d u r in g  th e  c u r r e n t  y e a r .

R e g d . O f f ic e :  F o r a n d  b e h a l f  o f  t h e  B o ard
T 1 F lo o r  B, P o o n a m  C h a m b e rs ,
B y r a m ji T o w n , C h h in d w a ra  R o a d , (C H A IR M A N )
N a g p u r  4 4 0  0 1 3 .  (M . S .)

Dated: 02.09.2011

3



S O F T W A R E  &ENTfTAfNVEN" IX.

INDO-PACIFIC SOFTWARE & ENTERTAINMENT LIMITED 

REPORT ON CORPORATE GOVERNANCE.

1 . C O M P A N Y 'S  P H IL O S O P H Y :
T h e  b a s ic  p h ilo s o p h y  o f  C o r p o r a te  G o v e rn a n c e  in  th e  C o m p a n y  is to  a c h ie v e  bu s in ess  e x c e l le n c e  a n d  e n h a n c e  
s h a re h o ld e rs  v a lu e ,  k e e p in g  in  v ie w  t h e  in te r e s t  o f  its  v a r io u s  s ta k e h o ld e rs  by  s h o rt a n d  lo n g - te r m  a c t io n s .

2 .  B O A R D  O F  D IR E C T O R S :
As p e r  L is tin g  A g r e e m e n t ,  t h e  B o a rd  s h o u ld  h a v e  a n  o p t im u m  c o m b in a t io n  o f  e x e c u t iv e  a n d  n o n -e x e c u t iv e  
D ire c to rs  w i th  n o t  less th a n  50%  o f  t h e  B o a rd  c o n s is tin g  o f  n o n -e x e c u t iv e  D ire c to rs . In c a s e  o f  a  n o n -e x e c u t iv e  
C h a ir m a n , a t  le a s t  o n e - t h ir d  o f t h e  B o a rd  s h o u ld  c o n s is t o f  In d e p e n d e n t  D ire c to rs  a n d  in  t h e  c a s e  o f  an  e x e c u t iv e  
C h a irm a n ;  a t  le a s t  h a l f  o f  th e  B o a rd  s h o u ld  b e  In d e p e n d e n t  D ire c to rs .

T h e  C o m p o s it io n  o f  th e  B o ard  o f  D ire c to rs  a n d  r e la t e d  in fo r m a t io n  as on 3 1 s t  M a rc h  2 0 1 1  is as fo llo w s :

I™
Annual Report

2010-2011

M r. N a n d k u m a r  
K. H a rc h a n d a n i

M s. A rc h a n a  
D . W a n i

M r. A sh o k  B. P u ro h it

M r. V ija y k u m a r  
N . H a rc h a n d a n i

T h e  C h a irm a n  o f  t h e  B o a rd  o f  t h e  C o m p a n y  is an  E x e c u tiv e  D ire c to r . T h e  B o a rd  o f  D ire c to rs  o f  t h e  C o m p a n y  
c o n s is ts  o f  fo u r  D ire c to rs  i . e .  T w o  N o n -E x e c u t iv e  In d e p e n d e n t  D ire c to r , o n e  E x e c u tiv e  D ir e c t o r  a n d  o n e  N o n 
e x e c u t iv e  &  P ro fe s s io n a l D ir e c to r  as on  3 1 s t M a rc h , 2 0 1 1 . D u rin g  t h e  y e a r , 16  M e e t in g s  o f  t h e  B o a rd  o f  D ire c to rs  
o f  t h e  C o m p a n y  w e r e  h e ld  on  0 2 .0 4 .2 0 1 0 ,  2 8 .0 5 .2 0 1 0 ,  0 1 .0 6 .2 0 1 0 ,  1 8 .0 6 .2 0 1 0 ,  3 0 .0 6 .2 0 1 0 ,  3 1 .0 7 .2 0 1 0 ,  
1 3 .0 8 .2 0 1 0 ,  3 1 .0 8 .2 0 1 0 ,  0 6 .0 9 .2 0 1 0 ,  3 0 .0 9 .2 0 1 0 ,  3 1 .1 0 .2 0 1 0 ,  0 5 .1 1 .2 0 1 0 ,  0 5 .1 2 .2 0 1 0 ,  3 1 .0 1 .2 0 1 1 ,  2 1 .0 2 .2 0 1 1  
a n d  3 1 .0 3 .2 0 1 1 .  B es id es  th e s e  a b o v e  s ta te d  b o a rd  m e e tin g s  v a r io u s  c ir c u la r  re s o lu tio n s  w e r e  p a ssed  d u r in g  th e  
f in a n c ia l  y e a r  2 0 1 0 -1 1  by  th e  b o a rd , p u rs u a n t to  t h e  p ro v is io n s  o f  S e c tio n  2 8 9  o f  th e  C o m p a n ie s A c t , 1 9 5 6 .

3 . C O M M IT T E E S  O F T H E  B O A R D :
A . A u d i t  C o m m i t t e e
T h e  A u d it  C o m m it t e e  c o m p r is e s  o f  t w o  m e m b e rs , b o th  o f  w h o m  a r e  N o n -E x e c u t iv e  a n d  In d e p e n d e n t  D ire c to rs .  
T h e  C h a irm a n  o f  t h e  C o m m it te e  is M r. A sh o k  B. P u ro h it  w i th  M s. A rc h a n a  D . W a n i as m e m b e r .

(1 ) (2 ) (3 )
M r. A s h o k  B. P u ro h it 3 3
M s. A rc h a n a  D . W a n i 3 3

E x e c u tiv e
D ir e c to r  12  Yes 1 4  N il

N o n -E x e c u t iv e  &
In d e p e n d e n t  16 Yes 13  0 3
D ir e c to r

N o n -E x e c u t iv e  &
In d e p e n d e n t
D ir e c to r

0 5  Yes 01  0 3

N o n -E x e c u t iv e  &
P ro fe s s io n a l 0 3  N o  0 5  N il
D ir e c to r
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Terms of Reference of Audit Committee

a . O v e rs ig h t  o f  t h e  C o m p a n y 's  f in a n c ia l  r e p o r t in g  p ro c e s s  a n d  th e  d is c lo s u re  o f  its  f in a n c ia l  in fo r m a t io n  
to  e n s u re  t h a t  t h e  f in a n c ia l  s t a te m e n t  is c o r r e c t ,  s u f f ic ie n t  a n d  c r e d ib le .

b . R e c o m m e n d in g  t h e  a p p o in tm e n t  a n d  re m o v a l o f  e x t e r n a l  A u d ito rs , f ix a t io n  o f  t h e i r  a u d it  fe e s  a n d  also  
a p p ro v a l fo r  p a y m e n t  fo r  a n y  o th e r  s e rv ic e s  a v a ile d  b y  t h e  C o m p a n y .

c . R e v ie w in g  w i th  m a n a g e m e n t  t h e  a n n u a l f in a n c ia l  s ta te m e n ts  b e fo r e  s u b m is s io n  to  th e  B o a rd .

d . R e v ie w in g  w i th  t h e  m a n a g e m e n t ,  e x t e r n a l  a n d  in te r n a l  a u d ito rs , t h e  a d e q u a c y  o r  o th e r w is e  o f
in te r n a l
c o n tr o l s y s te m  c o m m e n s u r a te  w i th  t h e  s iz e  o f  th e  C o m p a n y .

e . R e v ie w in g  th e  a d e q u a c y  o r  o th e r w is e  o f  in te r n a l  a u d it  fu n c t io n , in c lu d in g  t h e  s t r u c tu r e  o f  th e  
in te r n a l  a u d it  d e p a r t m e n t ,  s ta f f in g  a n d  s e n io r ity  o f  t h e  o f f ic ia l  h e a d in g  th e  d e p a r t m e n t ,  r e p o r t in g  
s t r u c tu r e  c o v e ra g e  a n d  f r e q u e n c y  o f  in te r n a l  a u d it .

f .  D iscuss ion  w i th  in te r n a l  a u d ito rs  a n y  s ig n if ic a n t  f in d in g s  a n d  fo l lo w  u p  th e r e o n .

g. R e v ie w in g  t h e  f in d in g s , i f  an y , p o in te d  o u t  b y  t h e  In te r n a l A u d ito rs  re g a rd in g  s h o rt  c o m in g s  a n d  to
s u g g e s t w a y s  &  m e a n s  to  t a k e  c a r e  th e r e o f .

B. Remuneration Committee
T h e  R e m u n e ra t io n  C o m m it t e e  c o m p r is e s  o f  tw o  m e m b e rs , b o th  o f  w h o m  a r e  N o n -E x e c u t iv e  a n d  In d e p e n d e n t
D ire c to rs . T h e  C h a irm a n  o f  t h e  C o m m it t e e  is M r. A sh o k  B. P u ro h it  w i th  M s. A rc h a n a  D. W a n i as m e m b e r .

(1 ) (2 ) (3 )
M r. A sh o k  B. P u ro h it 3 3
M s. A rc h a n a  D . W a n i 3 3

T e rm s  o f  R e fe r e n c e  o f  R e m u n e ra t io n  C o m m it te e

a )  R e m u n e ra t io n  p a y a b le  to  E x e c u tiv e  as w e l l  as  N o n -E x e c u t iv e  D ire c to rs  w e r e  c o n s id e re d  a n d  a p p ro v e d  b y  
t h e  R e m u n e ra t io n  C o m m it te e ,  w h ic h  s h a ll n o t  to  e x c e e d  th e  b e lo w  s ta te d  a m o u n ts  fo r  th e  f in a n c ia l  y e a r  
2 0 1 0 - 1 1 ,  b u t  i t  c a n  b e  less th a n  as fo llo w s :

1 . M r. N a n d k u m a r  K. H a rc h a n d a n i R s .5 , 0 0 , 0 0 0 / - p .a .

2 . M s. A rc h a n a  D. W a n i R s .5 ,0 0 , 0 0 0 / -  p .a .

b ) R e v ie w  o f  t h e  R e m u n e ra t io n  p a y a b le  to  th e  a b o v e  D ire c to rs  a n d  o t h e r  M e m b e rs  o f  t h e  B o a rd  /  
M a n a g e m e n t  s h a ll a lso  b e  c o n s id e re d  a n d  a p p ro v e d  f r o m  t im e  to  t im e .

C. Shareholders’ Committee
T h e  S h a re h o ld e rs ’ C o m m it te e  c o m p ris e s  o f  tw o  m e m b e rs , b o th  o f  w h o m  a re  N o n -E x e c u t iv e  a n d  In d e p e n d e n t  
D ir e c to r s . T h e  C h a irm a n  o f  t h e  C o m m it te e  is M r. A shok B. P u ro h it ,  w ith  M s. A rc h a n a  D. W a n i as m e m b e r .

(1 ) (2 ) (3 )
M r. A s h o k  B. P u ro h it 3 3
M s. A rc h a n a  D . W a n i 3 3
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T h is  C o m m it t e e  lo o ks  in to  t h e  G r ie v a n c e s  r e c e iv e d  f r o m  th e  S h a re h o ld e rs  a n d  t h e  c o n c e rn e d  D e p o s ito ry  
P a r t ic ip a n ts  p r o m p t ly  a n d  ta k e s  s to c k  o f  a n y  c o m p la in ts  o r a  q u e ry  ra is e d  f r o m  a l l  c o n c e rn e d  e v e r y  
f o r t n ig h t ly  a n d  re s o lv e s  th e  s a m e  p ro m p t ly .

N a tu r e  o f  M e e t in g D a te  &  T im e V e n u e

T w e n ty -E ig h th  
A n n u a l G e n e ra l  
M e e t in g

T w e n ty -S e v e n th  
A n n u a l G e n e r a l  
M e e t in g

T w e n ty -S ix th  
A n n u a l G e n e r a l  
M e e t in g

3 0 th  d a y  o f  S e p te m b e r  
2 0 1 0  A t  1 1 .0 0  a .m .

3 0 th  d a y  o f  S e p te m b e r  
2 0 0 9  A t  1 1 .0 0  a .m .

3 0 th  d a y  o f  S e p te m b e r  
2 0 0 8  A t  1 1 .0 0  a .m .

1st F lo o r  B, P o o n a m  C h a m b e rs ,  
B y ra m ji T o w n , C h h in d w a ra  R o ad , 
N a g p u r  4 4 0  0 1 3 . (M .S .)

1s t F lo o r  B , P o o n a m  C h a m b e rs ,  
B y ra m ji T o w n , C h h in d w a ra  R o ad , 
N a g p u r  4 4 0  0 1 3 . (M .S .)

1s t F lo o r  B, P o o n a m  C h a m b e rs ,  
B y ra m ji T o w n , C h h in d w a ra  R o ad , 
N a g p u r  4 4 0  0 1 3 . (M .S .)

R E G IS T R A R  A N D  T R A N S F E R  A G E N T :
T h e  C o m p a n y  is a v a il in g  t h e  s e rv ic e s  o f  R e g is tra r  a n d  S h a re  T ra n s fe r  A g e n t f r o m  M /S . IN T IM E  S P E C T R U M  
R E G IS TR Y  L T D ., h a v in g  t h e r e  o f f ic e  a t  C -1 3 , P a n n a la l S ilk  M ills  C o m p o u n d , LBS M a rg , B h a n d u p  (W ) ,  M u m b a i  
4 0 0  0 7 8 . (M . S .)

L is t in g  o f  S e c u r it ie s :

N a m e  o f  t h e  S to c k  E x c h a n g e s

In te r -C o n n e c te d  S to c k  E x c h a n g e  o f  In d ia  L t d . ,  
In te r n a t io n a l  In fo T e c h  P a rk ,
T o w e r  7 , 5 th  F lo o r, V a s h i,
N a v i M u m b a i 4 0 0  7 0 3  (M . S .)

B o m b a y  S to c k  E x c h a n g e  L t d . ,  
P h iro z e  J e e je e b h o y  T o w e rs ,  
D a la i S t r e e t ,
M u m b a i - 4 0 0  0 0 1  (M . S .)

T H E  S H A R E H O L D IN G  P A T T E R N  AS O N  3 1 S T  M A R C H , 2 0 1 1  IS AS B E L O W :

1 P r o m o t e r  7 ,1 6 , 4 9 , 0 4 8  7 1 .2 9

2  P r iv a t e  C o r p o r a t e  B o d ie s  7 0 ,4 0 , 6 7 5  7 .0 1

3 In d ia n  P u b lic  &  O th e r s  2 ,1 8 , 1 8 , 2 7 7  2 1 .7 0

Total 10,05,08,000 100.00

D E M A T E R IA L IZ A T IO N  O F  S H A R E S  A N D  L IQ U ID IT Y :

As on  3 1 s t  M a rc h , 2 0 1 1 ,  9 8 .8 6 %  o f  t h e  C o m p a n y 's  t o t a l  E q u ity  S h a re s  re p r e s e n t in g  9 ,9 3 ,5 9 ,9 0 0  s h a re s  w e r e  
h e ld  in  d e m a te r ia l i z e d  fo r m  a n d  t h e  b a la n c e  1 .14%  re p re s e n t in g  1 1 ,4 8 ,1 0 0  w e r e  h e ld  in  p h y s ic a l fo r m .

P la c e :  N a g p u r  By t h e  o r d e r  o f  B o ard
D a te d :  0 2 .0 9 .2 0 1 1 .  IN D O -P A C IF IC  S O FTW A R E  &  E N T E R T A IN M E N T  L T D .,

(C H A IR M A N )
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INDO-PACIFIC SOFTWARE & ENTERTAINMENT LIMITED 

AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE.

T o ,

T h e  S h a re h o ld e rs ,

IN D O -P A C IF IC  SO FTW A R E  &  E N T E R T A IN M E N T  LTD .

D e a r  S irs ,

T h e  C o m p lia n c e  o f  c o n d it io n s  o f  C o rp o ra te  G o v e rn a n c e  is re s p o n s ib i lity  o f  t h e  M a n a g e m e n t . O u r  e x a m in a t io n  

w a s  l im i t e d  to  th e  p r o c e d u re  a n d  im p le m e n ta t io n  t h e r e o f ,  a d o p te d  by  In d o -P a c if ic  S o f tw a r e  &  E n te r ta in m e n t  

L td . f o r  e n s u r in g  t h e  c o m p lia n c e  o f  th e  c o n d it io n s  o f  t h e  f in a n c ia l  s ta te m e n ts  o f  In d o -P a c if ic  S o ftw a r e  &  

E n te r ta in m e n t  L td .

O n th e  basis  o f  o u r  r e v ie w  a n d  a c c o rd in g  to  th e  in fo r m a t io n  a n d  e x p la n a t io n  g iv e n  to  us a n d  r e p r e s e n ta t io n  m a d e  

to  us by  th e  m a n a g e m e n t ,  w e  s t a te  t h a t  to  t h e  b e s t o f  o u r  k n o w le d g e  a n d  b e l ie f ,  th e  C o m p a n y  has c o m p lie d  w i th ,  

in  a l l  m a te r ia l  re s p e c ts  w i th  th e  c o n d it io n s  o f  C o r p o r a te  G o v e rn a n c e  s t ip u la te d  in C la u s e  4 9  o f  th e  L is tin g  

A g r e e m e n t  o f  t h e  S to c k  E x c h a n g e s .

P la c e :  N a g p u r  F o r  M / s .  S a n ja y  S . A g r a w a l  &  C o . ,
D a t e :  0 2 / 0 9 / 2 0 1 1  C h a r t e r e d  A c c o u n t a n t s ,  N a g p u r ,

D h i r a j  M .  M o r y a n i  
P a r t n e r  

M .  N o . : 1 2 9 8 7 7
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A U D I T O R S  R E P O R T

To  T h e  M e m b e rs  o f
M /S . IN D O -P A C IF IC  S O FTW A R E  a  E N T E R T A IN M E N T  LTD .

R e p o rt on th e  a cco u n ts  fo r  th e  y e a r  e n d e d  on 31st M a rc h , 2011 in c o m p lia n c e  w ith  S ec tio n  2 2 7  (2 ) o f  th e  co m p a n ie s  
A c t, 1956

1. W e  h a v e  a u d ite d  th e  a t ta c h e d  B a la n c e  S h e e t o f  M /S . INDO -PACIFIC  SOFTWARE & E NTERTAINM EN T L T D ., as a t  31st 
M A R CH , 2011 an d  i t ’s P ro fit  &  Loss A c co u n t fo r  th e  y e a r  e n d e d  on th a t  d a te ,  a n n e x e d  t h e r e to .  T h e s e  f in a n c ia l 
S ta te m e n ts  a re  th e  re s p o n s ib ility  o f  th e  C o m p a n y ’s M a n a g e m e n t. O u r re s p o n s ib ility  is to  exp ress  an o p in io n  on 
th e s e  f in a n c ia l s ta te m e n ts  based on o u r  a u d it.

2 . W e  c o n d u c te d  o u r A u d it in  a c c o rd a n c e  w ith  th e  a u d itin g  s ta n d a rd s  g e n e ra lly  a c c e p te d  in  In d ia . T h o s e  s tan d ard s  
re q u ire  th a t  w e  p lan  an d  p e r fo rm  th e  a u d it  to  o b ta in  th e  re a s o n a b le  assu ran ce  a b o u t w h e th e r  th e  f in a n c ia l 
s ta te m e n ts  a re  f r e e  o f  m a te r ia l m is s ta te m e n t. An a u d it  in c lu d e s  e x a m in in g  on a te s t  basis, e v id e n c e  s u p p o rtin g  th e  
a m o u n ts  an d  d isc losures in  th e  f in a n c ia l S ta te m e n ts . An a u d it  a lso  in c lu d e s  assessing th e  A c c o u n tin g  p rin c ip le s  
used an d  s ig n if ic a n t e s t im a te s  m a d e  by th e  m a n a g e m e n t, as w e ll as e v a lu a tin g  th e  o v e ra ll f in a n c ia l s ta te m e n t  
p re s e n ta t io n . W e  b e lie v e  th a t  o u r  A u d it  p ro v id es  a re a s o n a b le  basis fo r  o u r o p in io n .

3 . As re q u ire d  by  th e  C o m p an ies  (A u d ito rs ) R ep o rt O rd er, 2 0 0 3  as a m e n d e d  by c o m p a n ie s  A u d ito rs  R e p o rt O rd er, 2 0 0 4  
issued by th e  C e n tra l G o v e rn m e n t o f  In d ia  in  te rm s  o f  s u b -sec tio n  (4A ) o f  th e  s e c tio n  2 2 7  o f th e  C o m p a n ie s  A c t, 
1 9 5 6 , w e  e n c lo s e  in  th e  A n n e x u re  a s ta te m e n t  on th e  m a tte rs  s p e c ifie d  in  p aras  4  an d  5 o f  t h e  sa id  o rd e rs .

4 . F u r th e r  to  o u r c o m m e n ts  in th e  A n n e x u re  re fe r re d  to  a b o v e , w e  re p o rt  th a t:

a ) W e  h a v e  o b ta in e d  a ll th e  in fo rm a tio n  an d  e x p la n a tio n s  w h ic h  to  th e  b es t o f  o u r k n o w le d g e  an d  b e l ie f  w e re
necessary  fo r  th e  purp o se  o f  o u r A u d it;

b ) In o u r o p in io n , p ro p e r  Books o f  a c c o u n ts , as re q u ire d  by la w  h ave  b een  k e p t by  th e  c o m p a n y  so fa r  as i t  a p p e a rs  
f ro m  th e  e x a m in a t io n  o f  such books;

c ) T h e  B a lan ce  S h e e t an d  th e  P ro fit  an d  Loss A c co u n t d e a lt  w ith  by  th is  re p o r t  a re  in  a g re e m e n t  w ith  th e  Books o f  
A ccounts  o f  th e  com pany .

d )  In o u r o p in io n , th e  B a la n c e  S h e e t an d  th e  P ro fit  & Loss A cco u n t d e a lt  w ith  by th is  re p o r t  c o m p ly  w ith
A c c o u n tin g  S tan d ard s  re fe r re d  to  in  S u b -S ectio n  (3 C ) o f  S ec tio n  211 o f  th e  C o m p a n ie s  A c t, 1956 .

e )  On th e  basis o f  w r i t te n  re p re s e n ta tio n s  re c e iv e d  fro m  th e  D ire c to rs , as on 31st M a rc h , 2011 an d  ta k e n  on re c o rd  
by th e  B oard  o f  D ire c to rs , w e  re p o r t  th a t  n o n e  o f  th e  D ire c to r  is d is q u a lif ie d  as on 31st M a rc h , 2011 fro m  be in g  
a p p o in te d  as a D ire c to r  in  te rm s  o f  c la u s e  (g) o f  s u b -sec tio n  (1 ) o f  sec tio n  2 7 4  o f th e  C o m p a n ie s  A c t, 1956 ;

f ) In o u r o p in io n  an d  to  t h e  b e s t o f  o u r in fo rm a tio n  and acco rd in g  to  th e  e x p la n a tio n s  g iven  to  us, th e  sa id  s ta te m e n t  
o f  a c c o u n t g ive  th e  in fo rm a tio n  re q u ire d  by th e  C o m p an ies  A c t, 1 956  in  th e  m a n n e r  so re q u ire d  an d  g iv e  a t r u e  an d  
fa ir  v ie w  in  c o n fo rm ity  w ith  th e  A cc o u n tin g  p rin c ip le s  g e n e ra lly  a c c e p te d  in  In d ia ;

I) In th e  case  o f t h e  B a la n c e  S h e e t, o f  th e  S ta te  o f  a f fa irs  o f  th e  C o m p an y  as a t  3 1 s t  M a rc h , 2 0 1 1  and

II)  In th e  case  o f t h e  P ro fit  and  Loss A c c o u n t, o f t h e  P ro fit  o f  th e  C o m p an y  fo r  th e  y e a r  e n d e d  on th a t  d a te .

P lace: Nagpur FOR M /s . SANJAY S. AGRAWAL a  C O ..
D ate : 3 1 /0 5 /2 0 1 1 .  CHARTERED ACCOUNTANTS

D hira i M. M oryani 
P artn er  

M. N o.: 129877
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SOFTWARE ?■ 
BNSfTAINh'-BN- ri

( ii)

( i i i)

(iv )

(v )

(v i)

(v ii)

(v ii i)

( ix )

a )  T h e  c o m p a n y  has g e n e ra lly  m a in ta in e d  p ro p e r  reco rd s  show ing  fu ll  p a r t ic u la rs , in c lu d in g  q u a n t i ta t iv e  
d e ta ils  an d  s itu a t io n  o f  f ix e d  assets.

b ) T h e  m a n a g e m e n t has p h ys ica lly  v e r if ie d  a ll its  f ix e d  assets a t  re a s o n a b le  in te rv a ls  an d  no m a te r ia l  
d is c re p a n c ie s  w e r e  n o tic e d  on such p h ys ica l v e r if ic a t io n .

c ) T h e re  w as no s u b s ta n tia l d isposal o f f ix e d  assets d u rin g  th e  year.

a )  As p e r  th e  in fo rm a t io n  fu rn is h e d , th e  m a n a g e m e n t a t  re a s o n a b le  in te rv a ls  d u rin g  th e  y e a r  has p h ys ica lly  
v e r if ie d  th e  in v e n to r ie s .

b ) In o u r o p in io n a n d a c c o r d in g to t h e in fo r m a t io n a n d e x p la n a t io n g iv e n t o u s , p r o c e d u r e s  o f  p h y s i c a l  
v e r if ic a t io n  o f  in v e n to ry  fo llo w e d  by th e  m a n a g e m e n t a re  re a s o n a b le  and a d e q u a te  in  re la t io n  to  th e  s ize  o f  
th e  c o m p a n y  an d  th e  n a tu re  o f  its  business.

c ) In o u r o p in io n , th e  c o m p a n y  is m a in ta in in g  p ro p e r  reco rd s  o f  in v e n to ry . T h e  d is c re p a n c ie s  n o tic e d  on p h ys ica l 
v e r if ic a t io n  o f  in v e n to ry  as c o m p a re d  to  book reco rd s  w e r e  n o t m a te r ia l an d  h a v e  b e e n  p ro p e r ly  d e a lt  w ith  in  
th e  books o f  a c c o u n t.

In o u r  o p in io n  an d  a c c o rd in g  to  th e  in fo rm a tio n  an d  e x p la n a tio n s  g iven  to  us, th e  c o m p a n y  has g ra n te d  in te re s t  
f r e e  u n s ecu red  loans to  c o m p a n ie s , firm s  o r o th e r  p a rtie s  c o v e re d  in  th e  re g is te r  m a in ta in e d  u n d e r s e c tio n  301 
o f  th e  C o m p a n ie s  A c t, 1 9 5 6 . T h e  te rm s  an d  c o n d itio n s  in  th e  said  re s p e c t a re  n o t p r im a - fa ic e  p re ju d ic ia l to  th e  
in te re s t  o f  th e  C om pany.

In o u r o p in io n  and  a c c o rd in g  to  th e  in fo rm a tio n  and  e x p la n a tio n s  g iven  to  us, th e r e  a re  g e n e ra lly  a d e q u a te  
in te r n a l c o n tro l p ro c e d u re s  c o m m e n s u ra te  w ith  th e  s ize  o f  th e  c o m p a n y  an d  th e  n a tu re  o f  its  business fo r  
p u rch ase  o f  in v e n to ry  an d  o r f ix e d  assets an d  fo r  th e  sa le  o f  goods. D urin g  th e  co u rse  o f  o u r a u d it  no m a jo r  
w eakn ess  has b e e n  n o t ic e d  in  th e s e  in te rn a l c o n tro ls .

a ) A cco rd in g  to  th e  in fo rm a tio n  an d  e x p la n a tio n  g iven  to  us, w e  a re  o f  th e  o p in io n  th a t  th e  tra n s a c tio n s  th a t  
n e e d  to  b e  e n te re d  in  th e  re g is te r  m a in ta in e d  u n d e r s e c tio n  301 o f  th e  C o m p a n ie s A c t, 1956  h ave  b een  so 
e n te re d .

b ) In o u r o p in io n  an d  a c c o rd in g  to  th e  in fo rm a tio n  and  e x p la n a tio n  g iven  to  us, th e  tra n s a c tio n s  m a d e  in  
p u rs u a n c e  o f  c o n tra c ts  o r a rra n g e m e n ts  e n te re d  in th e  R eg is te r m a in ta in e d  u n d e r  S ec tio n  301 o f  th e  
C o m p a n ie s A c t, 1956  an d  e x c e e d in g  th e  v a lu e  o f  ru p ees  f iv e  lacs in  re s p e c t o f an y  p a r ty  d u rin g  th e  y e a r, h ave  
b e e n  m a d e  a t  p rices  w h ic h  a re  re a s o n a b le , hav ing  re g a rd  to  th e  p re v a ilin g  m a rk e t  p rices  a t  th e  re le v a n t  
t im e .

In o u r o p in io n  an d  a c c o rd in g  to  th e  in fo rm a tio n  and e x p la n a tio n  g iven  to  us, th e  C o m p an y  has n o t a c c e p te d  any  
d e p o s it  fro m  th e  p u b lic  w ith in  th e  m e a n in g  o f  S ec tio n  58A  an d  58AA o f  th e  C o m p a n ie s  A c t, 1 956  an d  th e  
C o m p a n ie s  (A c c e p ta n c e o f  D ep o s its ) R ules, 1975 .

As p e r th e  in fo rm a t io n  an d  e x p la n a tio n  g iven  to  us, th e  C o m p an y  has an in te rn a l a u d it  sys tem  c o m m e n s u ra te  to  
th e  s ize  o f  th e  C o m p an y  an d  th e  n a tu re  o f its  business.

T h e  C e n tra l G o v e rn m e n t has n o t p re s c rib e d  m a in te n a n c e  o f  Cost R ecords u n d e r  S ec tio n  2 0 9 (1 )  (d ) o f  th e  
C o m p a n ie s A c t, 1956  in re s p e c t o f  th e  C o m p a n y ’s p ro d u c t.

a ) A cco rd in g  to  th e  in fo rm a t io n  an d  e x p la n a tio n  g iven  to  us an d  th e  reco rd s  e x a m in e d  by us, th e  c o m p a n y  is 
re g u la r  in  d e p o s itin g  u n d is p u te d  s ta tu to ry  dues in c lu d in g  E m p lo yees  S ta te  In s u ra n c e , In c o m e  T a x , S erv ic e  
Tax an d  a n y  o th e r  s ta tu to ry  d ues w h e re v e r  a p p lic a b le  w ith  th e  a p p ro p r ia te  a u th o r it ie s . A cco rd in g  to  th e  
in fo rm a tio n  a n d  e x p la n a tio n  g iven  to  us, no u n d is p u te d  a rre a rs  o f  s ta tu to ry  dues w e r e  o u ts ta n d in g  as a t  31 
M a rc h , 2011 fo r  a p e rio d  o f  m o re  th a n  six m o n th s  f ro m  th e  d a te  th e y  b e c a m e  p a y a b le .

b )  A c c o rd in g  to  t h e  re c o rd s  o f  t h e  C o m p a n y  t h e r e  a r e  no  s t a tu t o r y  d u e s , w h ic h  a r e  o u ts ta n d in g  o n  a c c o u n t  
o f  a n y  d is p u te  a t  th e  e n d  o f  th e  y e a r .
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(x )  T h e  C o m p a n y  d o e s  n o t  h a v e  a c c u m u la te d  losses a t  t h e  e n d  o f  t h e  f in a n c ia l  y e a r  a n d  has n o t  in c u r re d  cash  
losses in  t h e  c u r r e n t  o r  in  th e  im m e d ia te ly  p re c e d in g  f in a n c ia l  y e a r .

(x i)  A c c o rd in g  to  t h e  re c o rd s  o f  t h e  C o m p a n y  e x a m in e d  b y  us a n d  th e  in fo r m a t io n  a n d  e x p la n a t io n  g iv e n  to  us, 
t h e  c o m p a n y  has n o t  d e f a u lt e d  in  r e p a y m e n t  o f  d u e s  to  a n y  F in a n c ia l In s t i tu t io n , B a n k  a n d  t h e  C o m p a n y  
d o e s  n o t  h a v e  a n y  b o rro w in g s  by  w a y  o f  d e b e n tu r e s .

(x i i )  T h e  c o m p a n y  has n o t  g r a n te d  a n y  lo a n s  a n d  a d v a n c e s  on t h e  basis  o f  s e c u r i ty  b y  w a y  o f  p le d g e  o f  S h a re s , 
D e b e n tu r e s  a n d  o t h e r  S e c u r it ie s .

(x i i i )  T h e  p ro v is io n s  o f  a n y  s p e c ia l s t a t u t e  a p p l ic a b le  to  c h i t  fu n d s / n id h i/  m u tu a l b e n e f its  fu n d s /  s o c ie ty  d o  n o t  
a p p ly  to  t h e  c o m p a n y .

(x iv )  In o u r  o p in io n , t h e  C o m p a n y  is n o t  a d e a le r  o r  t r a d e r  in  S h a re s , S e c u r it ie s , D e b e n tu re s  a n d  o t h e r  
In v e s tm e n ts .

(x v )  A c c o rd in g  to  t h e  in fo r m a t io n  a n d  e x p la n a t io n s  g iv e n  to  us by  t h e  m a n a g e m e n t ,  th e  C o m p a n y  has  n o t  g iv e n  
a n y  g u a r a n te e  fo r  lo a n s  ta k e n  b y  o th e rs  f r o m  B anks o r  F in a n c ia l In s t i tu t io n s .

(x v i)  T h e  C o m p a n y  is re g u la r  in  r e - p a y m e n t  o f  P r in c ip a l a m o u n t  o f  t e r m  lo a n  a n d  in te r e s td u e  th e r e o n .

(x v i i )  A c c o rd in g  to  t h e  in fo r m a t io n  a n d  e x p la n a t io n s  g iv e n  to  us a n d  on  o v e r a l l  e x a m in a t io n  o f  th e  b a la n c e  s h e e t
o f  t h e  C o m p a n y , w e  r e p o r t  t h a t  no fu n d s  ra is e d  on s h o r t - te r m  bas is  h a v e  b e e n  u s e d  fo r  lo n g - te r m
in v e s tm e n t .

( x v i i i )  T h e  C o m p a n y  has n o t  m a d e  a n y  a l lo t m e n t  o f  e q u i ty  S h a re  o n  p r e f e r e n t ia l  bas is  to  b o d y  c o r p o r a te .

(x ix )  T h e  C o m p a n y  has n o t  issu ed  a n y  d e b e n tu re s .

(x x )  T h e  C o m p a n y  h as  n o t  ra is e d  a n y  m o n e y  b y  p u b lic  issues d u r in g  t h e  y e a r .

(x x i)  D u r in g  th e  c o u rs e  o f  o u r  e x a m in a t io n  o f  t h e  b o o ks  a n d  re c o rd s  o f  t h e  c o m p a n y , c a r r ie d  o u t  in  a c c o rd a n c e
w i t h  t h e  g e n e r a l ly  a c c e p te d  a u d it in g  p ra c t ic e s  in  In d ia , a n d  a c c o rd in g  to  t h e  in fo r m a t io n  a n d  e x p la n a t io n s  
g iv e n  to  us , w e  h a v e  n e i th e r  c o m e  acro ss  a n y  in s ta n c e  o f  f r a u d  o n  o r  by  t h e  c o m p a n y , n o t ic e d  o r  r e p o r t e d  
d u r in g  th e  y e a r , n o r  h a v e  w e  b e e n  in fo r m e d  o f  such c a s e  by  t h e  m a n a g e m e n t .

P L A C E : N A G P U R  F o r M /s .  S a n ja y  S. A g ra w a l &  C o .
DATE: 3 1 / 0 5 / 2 0 1 1 .  C h a r te r e d  A c c o u n ta n ts

D H IR A J M . M O R Y AN I 
PARTNER  

M . N o .:  1 2 9 8 7 7
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INDO-PACIFIC SOFTWARE & ENTERTAINMENT LIMITED 

BALANCE SHEET AS AT 31.03.2011

SOURCES O F FUNDS :

1. SHAREHOLDERS FUNDS

a ] SHARE CAPITAL 1 100,508,000.00 100,508,000.00

b ] RESERVES &  SURPLUS 2 172,027,853.55 272,535,853.55 165,858,059.15

2 . LOAN FUNDS 3

a]S E C U R E D  LOANS 557,340,636.00 597,730,665.00

b ] UNSECURED LOANS 1%,697,765.39 754,038.401.39 171,595,925.75

T O T A L : 1,026,574,254.94

A P P LIC A T IO N  O F FUNDS :

1. FIXED ASSETS

GROSS BLOCK 4 802,121,117.10 802,094,517.10

LESS : DEPRECIATION 131,057,484.54 112,531,056.07

NET BLOCK 671,063,632.56

2. INVESTMENTS

3. CAPITAL W ORK IN PROGRESS 5 238,291,662.25 228,638.137.25

4 . CURRENT ASSETS, LOANS &  ADVANCES

a]S U N D R Y  DEBTORS 6 52,089,063.97 76,963,252.88

b ] DEPOSITS 7 4,978,842.00 4,661,999.00

c ]  CASH a  BANK BALANCES 8 154,586.91 1,277,939.66

d ]  LOANS a  ADVANCES 9 64,279,004.00 46,046,646.68

359,793,159.13 357,587,975,47

LESS : CURRENT LIABILITIES a  PROVISIONS 10 4,282,536.75 11,458,786.60

NET CURRENT ASSETS, LOANS a  ADVANCES 355,510,622.38

5. MISCELLANEOUS EXPENDITURES

P re lim in a ry  Expenses 15

266.366.059.15

1,035,692,649.90

689,563,461.03

TOTAL 1,026,574,254.94

346,129,188.87

1,035,692,649.90

As p e r  o u r  r e p o r t  o f  e v e n  d a t e  a t ta c h e d ,  
FO R  M /S .  SANJAY S. AG RA W AL &  C O ..  
C H A R TE R E D  A C C O U N T A N T S

DHIRAJ M. MORYANI 
PATNER
M. No.: 129877

PUCE : NAGPUR
DATE :31/05/2011.

FOR INDO-PACIFIC SOFTWARE & 
ENTERTAINMENT LTD.

N A N D K U M A R  K. H A R C H A N D A N I 
C .M .D .

A R C H A N A  D . W A N I 
D IR E C T O R
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INDO-PACIFIC S O FT W A R E  & EN TER TA IN M EN T LIMITED

P R O FIT  & LO SS A C C O U N T  F O R  T H E  PERIOD EN D ED  ON 3 1 .0 3 .2 0 1 1 .

I. IN C O M E :

BUSINESS & OTHER RECEIPTS 11 a  12 109,748,577.00
1 0 9 ,7 4 8 ,5 7 7 .0 0

101,266,897.62
1 0 1 ,2 6 6 ,8 9 7 .6 2

II. EXPENDITURE :

BUSINESS EXPENSES 13 44,419,338.00
ADMINISTRATIVE a  OTHER EXPENSES 14 9 ,602,740.60
DEPRECIATION 4 18,526,428.47
FINANCIAL CHARGES 14 29,078,943.62

101,627,450.69

9,172,643.50
14,125,145.81
22,520,027.20
31,093,688.45

76,911,504.96

PROFIT BEFORE TAX :

LESS : PROVISION FOR TAXATION 

PROFIT AFTER TAX :

LESS: PROVISION FOR DEFERRED TAX

8 ,1 2 1 ,1 2 6 .3 1

1,950,931.91

6 .1 7 0 .1 9 4 .4 0
0.00

6 .1 7 0 .1 9 4 .4 0

2 4 .3 5 5 .3 9 2 .6 6

8,042,250.00

1 6 .3 1 3 .1 4 2 .6 6

0.00
1 6 .3 1 3 .1 4 2 .6 6

As p e r  o u r  r e p o r t  o f  e v e n  d a t e  a t ta c h e d ,  
F O R  M /s .  SANJAY S. AG RAW AL &  C O .,  
C H A R TE R E D  A C C O U N T A N T S

DHIRAJ M, MORYANI 
PATNER
M. No.: 129877

P L A C E : N A G P U R  
DATE : 3 1 / 0 5 / 2 0 1 1 .

FOR INDO-PACIFIC SOFTWARE & 
ENTERTAINMENT LTD.

N A N D K U M A R  K. H A R C H A N D A N I
C .M .D .

A R C H A N A  D . W A N I 
D IR E C TO R
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INDO PACIFIC SOFTWARE & ENTERTAINMENT LTD. 
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2011.

PARTICULARS 

A. Cash F lo w  fro m  O p era tin g  A c tiv itie s :

NET PROFIT BEFORE TAX a  EXTRA ORDINARY ITEMS:

ADJUSTED FOR DEPRECIATION 
INTEREST PAID 
INTEREST RECEIVED 
PRELIMINARY EXPENSES WRITTEN OFF

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

ADJUSTED FOR CHANGES IN W ORKING CAPITAL 
(INCREASE) /  DECREASE IN INVENTORIES (CAPITAL W IP) 
(INCREASE) /  DECREASE IN TRADE a  OTHER RECEIVABLES 
(INCREASE) /  DECREASE IN LOAN a  ADVANCE  
INCREASE /  (DECREASE) IN TRADE a  OTHER PAYABLE

CASH GENERATED FROM OPERATIONS

INTEREST PAID 
DIRECT TAXES

31st MARCH 2011 
RS.

8 ,1 2 1 ,1 2 6 .3 1

18 ,5 2 6 ,4 2 8 .4 7
2 9 ,0 7 8 ,9 4 3 .6 2

(7 1 8 ,7 3 1 .0 0 )
0.00

5 5 ,0 0 7 ,7 6 7 .4 0

(9 ,6 5 3 ,5 2 5 .0 0 )
2 4 ,5 5 7 ,3 4 5 .9 1

(1 8 ,2 3 2 ,3 5 7 .3 2 )
(7 ,1 7 6 ,2 4 9 .8 5 )

4 4 ,5 0 2 ,9 8 1 .1 4

(2 9 ,0 7 8 ,9 4 3 .6 2 )
(1 ,9 5 1 ,33 1 .9 1 )

31st MARCH 2010 
RS.

2 4 ,3 5 5 ,3 9 2 .6 6

22 ,5 2 0 ,0 2 7 .2 0
31 ,09 3 ,6 8 8 .4 5

(9 1 9 ,447 .00 )
0.00

7 7 ,0 4 9 ,6 6 1 .3 1

(2 1 ,5 6 0 ,7 0 7 .7 2 )
7 ,3 6 0 ,5 0 4 .0 0
9 ,5 6 6 ,8 2 3 .9 9

( 1 9 ,9 1 2 ,8 2 6 .0 3 )

5 2 ,5 0 3 ,4 5 5 .5 5

(3 1 ,0 9 3 ,6 8 8 .4 5 )
(1 0 ,4 6 9 ,0 4 7 .0 0 )

NET CASH FLOW FROM OPERATING ACTIVITIES (A)

B) CASH FLOW  FROM INVESTING ACTIVITIES
ADDITION IN FIXED ASSETS 
INTEREST RECEIVED 
INCREASE IN INVESTMENT 
SALE OF INVESTMENT

1 ,3 ,4 7 2 ,7 0 5 .6 1

(2 6 ,6 0 0 .0 0 )
7 1 8 ,7 3 1 .0 0

0.00
0.00

1 0 ,9 4 0 ,7 2 0 .1 0

(3 7 ,7 7 8 ,5 8 1 .2 8 )
919 ,4 4 7 .0 0

0.00
0.00

NET CASH FROM INVESTING ACTIVITIES (B)

C) CASH FLOW  FROM FINANCING ACTIVITIES
PROCEEDS FROM LONG TERM a  OTHER BORROWINGS 
DIVIDEND PAID

NET CASH FROM FINANCING ACTIVITIES ©

6 9 2 ,1 3 1 .0 0

(1 5 ,2 8 8 ,1 8 9 .3 6 )
0.00

(1 5 ,2 8 8 ,1 8 9 .3 6 )

(3 6 ,8 5 9 ,1 3 4 .2 8 )

2 4 ,3 5 4 ,6 7 1 .0 6
0.00

2 4 ,3 5 4 ,6 7 1 .0 6

INCREASE a  DECREASE IN CASH a  CASH EQUIVALENT (A+B+C)

Cash & Cash Equivalent Opening Balance  

Cash a Cash Equivalent Closing Balance

(1 ,1 2 3 ,3 5 2 .7 5 )

1 ,2 7 7 ,9 3 9 .6 6

154,586.91

( 1 ,5 6 3 ,7 4 3 .1 2 )  

2 ,8 4 1 ,6 8 2 .7 8  

1 ,2 7 7 ,939 .66

NOTES:

1. The above statement has been prepared following the indirect Method.
2. increase in Fixed Assets are stated inclusive of rnovements of Capital work in 

progress (Multiplex).
3. Proceeds from longterm and other borrowings are shown net of repayments.

As p e r  o u r  r e p o r t  o f  e v e n  d a t e  attached,
FOR M /S . SANJAY S. AGRAWAL a  C O .,
CHARTERED ACCOUNTANTS  
DHIRAJ M . MORYANI 
PATNER
M . N o .: 1 2 9 8 7 7

PUCE : NAGPUR
DATE : 31/05/2011.

A. Cash and Cash Equivalents represent Cash and Bank Balances only.
5. Figures for the previous year have tieen re-arranged and re-grouped wherever 

necessary necessary to conform to current year's classification.

FOR INDO-PACIFIC SOFTWARE a  
ENTERTAINMENT LTD.

NANDKUMAR K. HARCHANDANI
C .M .D .

ARCHANA D. WANI 
DIRECTOR
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INDO-PACIFIC SOFTWARE a ENTERTAINMENT LTD. NAGPUR 
SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31-03-2011.

PARTICULARS AS AT 
31.03.2011.

AS AT 
31.03.2010.

SCHEDULE - 1

SHARE CAPITAL
a ) A u th o ris e d  S h are  C a p ita l

1 1 ,0 0 ,0 0 ,0 0 0  E qu ity  Shares o f  Re. 1 / -  each

b ) Issu ed , S u b scrib ed  & Paid u p  S h are  C a p ita l
1 0 ,0 5 ,0 8 ,0 0 0  E quity  Shares o f Re. 1 / -  each fu lly  paid  up 
TO TA L Rs.

SCHEDULE - 2 

RESERVES & SURPLUS

1 1 0 ,0 0 0 ,0 0 0 .0 0

1 0 0 ,5 0 8 ,0 0 0 .0 0
100,508,000.00

1 1 0 ,0 0 0 ,0 0 0 .0 0

1 0 0 ,5 0 8 ,0 0 0 .0 0
100,508,000.00

GENERAL RESERVE
B alance as p er last B alance S heet 
Add : tra n s fe r fro m  p ro fit  and loss A /c  
TO TA L Rs. (A )

1 5 ,5 7 8 ,7 4 0 .0 0

15,578,740.00

1 5 ,5 7 8 ,7 4 0 .0 0

15,578,740.00

PROFIT & LOSS A/C
BALANCE AS PER LAST YEAR 
ADD : NET PROFIT FOR TH E YEAR 
LESS : PROVISION OF PREVIOUS YEAR 
ADD : DIFF. PREVIOUS YEAR 
TOTAL Rs.(B)
TOTAL Rs. (A) + (B)

SCHEDULE - 3 : LOAN FUNDS:

a) SECURED LOANS:
1. O .B .C . TERM LOAN A /C  0 94  {N ew  A /c )
2 . O .B .C . DEMAND LOAN - I - 268
3. O .B .C . DEMAND LOAN 428
4 . O .B .C . DEMAND LOAN 244
5. L .I.C . KEYMAN INSURANCE LOANS:
6 . PAYABLE TO N IT

1 5 0 ,2 7 9 ,3 1 9 .1 5
6 ,1 7 0 ,1 9 4 .4 0

4 0 0 .0 0

156,449,113.65
172,027,853.55

2 0 1 .8 9 2 .7 2 1 .0 0
1 9 .9 9 5 .9 6 3 .0 0
3 7 .7 6 8 .4 3 6 .0 0

1 0 1 .0 8 5 .9 5 2 .0 0  
4 ,6 4 1 ,7 5 0 .0 0

1 9 1 .9 5 5 .8 1 4 .0 0

1 3 3 .9 6 7 ,1 7 4 .1 5
1 6 ,3 1 3 ,1 4 2 .6 6

1 ,0 0 0 .0 0
2 .3 4

150.279.319.15
165.858.059.15

2 3 6 .3 7 7 .1 7 2 .0 0  
7 9 ,9 9 9 ,5 2 1

1 9 ,9 9 8 ,7 8 0 .0 0
6 5 ,0 0 0 ,1 2 8 .0 0

3 ,8 9 9 ,2 5 0 .0 0
1 9 2 .4 5 5 .8 1 4 .0 0

TO TA L (a ) 557,340,636.00 597,730,665.00

TERM LIABILITIES: 
(SECURITY DEPOSITS):
I) Poonam M a ll, W. Nagar

TO TA L (I)

3 2 ,8 9 3 ,5 0 6 .0 0

32,893,506.00

3 2 ,8 9 3 ,5 0 6 .0 0

32,893,506.00
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Annual Report
2010-2011

INDO-PACIFIC SOFTWARE & ENTERTAINMENT LTD. NAGPUR 
SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31-03-2011.

PARTICULARS
AS AT 

31 .0 3 .2 0 1 1 .
AS AT 

3 1 .0 3 .2 0 1 0 .

II) Poonam Mall, V. I. P. Road.

TOTAL (II )

Security Deposit (Contractor) (III)

GRAND TOTAL (I TO III )

(b) UNSECURED LOANS:

11 F R O M  D IR E C T O R S  &  F A M IL Y  M E M B E R S  
TOTAL (b-1)

1 0 ,2 3 0 ,7 0 8 .0 0  1 1 ,4 3 8 ,3 1 2 .0 0

1 0 ,2 3 0 ,7 0 8 .0 0  1 1 ,4 3 8 ,3 1 2 .0 0

1 6 9 ,9 1 3 .0 0  1 6 9 ,9 1 3 .0 0

4 3 ,2 9 4 ,1 2 7 .0 0  4 4 ,5 0 1 ,7 3 1 .0 0

5 1 .8 4 8 .7 3 7 .8 8  5 0 ,3 4 1 ,6 7 9 .8 8
51.848.737.88 50,341,679.88

2) FROM GROUP COMPANIES 
TOTAL (b-2)

7 4 .4 7 6 .9 5 0 .5 1  6 7 7 0 2 5 1 4 .8 7
74.476.950.51 67,702,514.87

31 FROM  OTH ERS  
TOTAL (b-3)

2 7 .0 7 7 .9 5 0 .0 0
27.077.950.00

9 0 5 0 0 0 0 .0 0
9,050,000.00

15
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PARTICULARS

Annual Report

AS AT 
31 .03.2011.

AS AT 
31.03 .2010 .

SCHEDULE - 5: CAPITAL WORK IN PROGRESS:

a )  PO O NAM  M ALL : V .I.P . ROAD : (P hase  - I a  II)
OPENING WORK IN PROGRESS 
ADD.: ADDITIONS DURING THE PERIOD 
LESS: TRF. TO FIXED ASSETS & EXPENSES 
BALANCE (a ) W IP  - P hase - II

b ) W .I.P . KOLKATA PROPERTY
OPENING WORK IN PROGRESS
ADD.: ADDITIONS DURING THE PERIOD
TOTAL
LESS: TRF. TO PROFIT & LOSS A /C  
B ALANCE(b)

D ep o s it A ga inst D e v e lo p m e n t (c)

TO TAL CAPITAL W O R K  IN PROGRESS (a + b + c )

SCHEDULE - 6 (A) SUNDRY DEBTORS:
TO TA L 6  (A)

SCHEDULE - 6 (B) Receivables from other customers/*NKCC
TO TA L (B)
TO TA L 6  (A+B )

SCHEDULE - 7 CASH BANK BALANCES:
TO TA L (7 )  RS.

SCHEDULE - 8 a) DEPOSITS (ASSETS)
a) F.D.R. W ith  Banks:
TO TA L (a )
b ) O th e r Deposits :
TO TA L (b )
TO TA L 8  (A+B )

SCHEDULE - 9 LOANS & ADVANCES
Loans:
TO TA L

A d v a n c e :
TO TAL
GRAND TOTAL

SCHEDULE - 10 CURRENT LIABILITIES & PROVISIONS

TO TA L (1 0 )  RS.

21,612,190.44

35,677,927.00
86,250.00

5 7 ,2 0 3 ,8 6 7 .4 4

187.025.946.81 

16,586,848.00
203.612.794.81 
42,525,000.00

1 6 1 ,0 8 7 ,7 9 4 .8 1

2 0 ,0 0 0 ,0 0 0 .0 0

2 3 8 ,2 9 1 ,6 6 2 .2 5

9 ,0 2 9 ,7 2 9 .1 2
9 ,0 2 9 ,7 2 9 .1 2

4 3 ,0 5 9 ,3 3 4 .8 5
4 3 ,0 5 9 ,3 3 4 .8 5
5 2 ,0 8 9 ,0 6 3 .9 7

154 ,586 .91
1 5 4 ,5 8 6 .9 1

3 .5 3 2 .5 4 2 .0 0
3 .5 3 2 .5 4 2 .0 0

1 .4 4 6 .3 0 0 .0 0
1 .4 4 6 .3 0 0 .0 0
4 .9 7 8 .8 4 2 .0 0

4 0 ,0 7 7 ,3 8 5 .0 0
4 0 .0 7 7 .3 8 5 .0 0

2 4 .2 0 1 .6 1 9 .0 0
2 4 .2 0 1 .6 1 9 .0 0
6 4 .2 7 9 .0 0 4 .0 0

4 ,2 8 2 ,5 3 6 .7 3

4 ,2 8 2 ,5 3 6 .7 3

12,329,206.72

65,216,150.93
55,933,167.21

2 1 ,6 1 2 ,1 9 0 .4 4

174.748.222.81

12.512.888.00
187.261.110.81 

235,164.00
1 8 7 ,0 2 5 ,9 4 6 .8 1

2 0 ,0 0 0 ,0 0 0 .0 0

2 2 8 ,6 3 8 ,1 3 7 .2 5

1 7 ,9 8 8 ,5 7 1 .1 2
1 7 .9 8 8 .5 7 1 .1 2

5 8 .7 9 5 .6 9 5 .0 0  
5 8 ,7 9 5 ,6 9 5 .0 0
7 6 .7 8 4 .2 6 6 .1 2

6 3 4 ,5 3 9 .6 6
6 3 4 ,5 3 9 .6 6

3 .2 4 0 .6 9 9 .0 0
3 .2 4 0 .6 9 9 .0 0

1 .4 2 1 .3 0 0 .0 0
1 .4 2 1 .3 0 0 .0 0
4 .6 6 1 .9 9 9 .0 0

2 2 ,3 6 5 ,2 6 4 .6 8
2 2 .3 6 5 .2 6 4 .6 8

2 3 .4 8 0 .8 8 2 .0 0
2 3 .4 8 0 .8 8 2 .0 0
4 5 .8 4 6 .1 4 6 .6 8

1 1 ,5 7 9 ,2 3 6 .8 4

1 1 ,5 7 9 ,2 3 6 .8 4

17



fo r  i 'w X f i t tEN'BTAJNMEN'' I'D

.nr A S  A T
PARTICULARS 31.03.2011.

SCHEDULE - 11 BUSINESS RECEIPTS 1 0 9 ,0 2 9 ,8 4 6 .0 0

TO TA L Rs. 1 0 9 ,0 2 9 ,8 4 6 .0 0

SCHEDULE - 12 OTHER RECEIPTS: 7 1 8 ,7 3 1 .0 0
TO TA L Rs. 7 1 8 ,7 3 1 .0 0
TO TA L RECEIPTS Rs. 1 0 9 ,7 4 8 ,5 7 7 .0 0

SCHEDULE - 13 BUSINESS EXPENSES 4 4 .4 1 9 .3 3 8 .0 0

TO TA L RS. 4 4 ,4 1 9 ,3 3 8 .0 0

SCHEDULE - 14 ADMINISTRATIVE a  OTHER EXPENSES 9 ,6 0 2 ,7 4 0 .6 0

TO TA L Rs. 9 ,6 0 2 ,7 4 0 .6 0

FINA N C IA L CHARGES : 2 9 ,0 7 8 ,9 4 3 .6 2
TO TA L Rs. 2 9 ,0 7 8 ,9 4 3 .6 2
GRAND TO TAL 3 8 ,6 8 1 ,6 8 4 .2 2

Annual Report
2010 - 2011

AS AT 
31.03.2010.

1 0 0 ,4 2 4 ,1 0 8 .1 2

1 0 0 ,4 2 4 ,1 0 8 .1 2

8 4 2 .7 8 9 .5 0
8 4 2 .7 8 9 .5 0  

1 0 1 ,2 6 6 ,8 9 7 .6 2

9 .1 7 2 .6 4 3 .5 0

9 ,1 7 2 .6 4 3 .5 0

1 4 ,1 2 5 ,1 4 5 .8 1

1 4 ,1 2 5 ,1 4 5 .8 1

3 1 .0 9 3 .6 8 8 .4 5
3 1 .0 9 3 .6 8 8 .4 5  
4 5 ,2 1 8 .8 3 4 .2 6

18



Annual Report
|  2010 - 201)

so n'w A R E &EN'SR'AINf/EN" I'D

INDO-PACIFIC SOFTWARE & ENTERTAINMENT LIMITED

SCHEDULE -16 FORMING PART OF BALANCE SHEET AS ON 31/03/2011: 
SIGNIFICANT ACCOUNTING POLICIES a NOTES TO ACCOUNTS: -

S IG N IF I C A N T  A C C O U N T IN G  P O L IC IE S  &  N O T E S  O F  A C C O U N T S :

A. SIGNIFICANT ACCOUNTING POLICIES:

1. BASIS OF PREPARATION:

T h e  F in a n c ia l S ta te m e n ts  a r e  p r e p a r e d  u n d e r  t h e  h is to r ic a l c o s t c o n v e n t io n  in  a c c o r d a n c e  w i th  g e n e r a l ly  
a c c e p te d  A c c o u n tin g  P r in c ip le s  (G A A P ) a n d  m a te r ia l ly  c o m p ly  w i th  t h e  M a n d a to r y  A c c o u n t in g  S ta n d a rd s  
issu ed  by th e  In s t i tu te  O f  C h a r te r e d  A c c o u n ta n ts  O f  In d ia  a n d  t h e  p ro v is io n s  o f  T h e  C o m p a n ie s A c t , 1 9 5 6 . A ll 
In c o m e  &  E x p e n d itu r e  h a v in g  a  m a t e r ia l  b e a r in g  on t h e  F in a n c ia l S ta te m e n ts  a r e  re c o g n iz e d  on  A c c ru a l b as is .

2. USE OF ESTIMATES:

T h e  p r e p a r a t io n  o f  F in a n c ia l S ta t e m e n t  in  c o n fo r m ity  w i th  G A A P  re q u ire s  M a n a g e m e n t  to  m a k e  e s t im a te s  
a n d  a s s u m p tio n  t h a t  a f f e c t  th e  r e p o r te d  a m o u n t  o f  A ssets  &  L ia b il i t ie s ,  d is c lo s u re  o f  C o n t in g e n t  L ia b i l i t ie s  a t  
t h e  d a t e  o f  th e  F in a n c ia l S ta te m e n ts  a n d  t h e  r e p o r t e d  a m o u n ts  o f  re v e n u e s  a n d  e x p e n s e s  d u r in g  th e  
r e p o r t in g  p e r io d . T h e  a c tu a l  re s u lts  c o u ld  d i f f e r  f r o m  th e s e  e s t im a te s .

3. VALUATION OF FIXED ASSETS:

F ix e d  A ssets  a r e  s ta te d  a t  t h e  c o s t o f  a c q u is it io n  o r  C o n s tru c tio n  less D e p r e c ia t io n  P ro v id e d  th e r e o n .

4. DEPRECIATION:
i)  D e p r e c ia t io n  o n  F ix e d  A ssets  is p ro v id e d  on W . D . V. M e th o d  a t  th e  r a te s  as p re s c r ib e d  by S c h e d u le  X IV  o f  

T h e  C o m p a n ie s A c t , 1 9 5 6 .
i i )  D e p r e c ia t io n  is c h a rg e d  on  p r o - r a t a  basis  f o r  asse ts  P u rc h a s e d  /  S o ld  d u r in g  th e  y e a r .
i i i )  L a n d  ( w h e t h e r  f r e e h o ld  o r  le a s e h o ld )  is d e p r e c a te d .

5. BORROWING COSTS:

B o rro w in g  co s ts  t h a t  a r e  d i r e c t ly  a t t r ib u t a b le  to  th e  p ro d u c tio n  o f  q u a l ify in g  asse ts  ( i . e .  C o m m e rc ia l  
C o m p le x e s )  a r e  c a p i ta l iz e d ,  w h i le  th e  o t h e r  b o r ro w in g  c o s ts  a r e  c a p i ta l iz e d  to  C a p ita l  W o rk  In P ro g ress .

6. INVESTMENTS:

T h e  lo n g - te r m  In v e s tm e n ts  a r e  s ta te d  a t  c o s t . T e m p o ra ry  d e c l in e  in  t h e  v a lu e  o f  in v e s tm e n t  ( i f  a n y )  is n o t  
re c o g n iz e d

7. VALUATION OF INVENTORIES:

I) Closing Stock are as valued, taken and certified by the Director.
i i )  S to re s , S p a re s , B u ild in g  M a te r ia ls ,  L o o se  To o ls  a r e  v a lu e d  a t  c o s t.
i i i )  R a w  M a te r ia ls  a r e  v a lu e d  a t  c o s t .
iv )  P r o je c t  W o rk  in  P ro g ress  is v a lu e d  a t  c o s t p lu s  e s t im a te d  P ro f i t  on  t h e  bas is  o f  c o m p le t io n  o f  w o r k .

8. REVENUE RECOGNITION:

R e v e n u e  f r o m  e n t e r ta in m e n t  a n d  o t h e r  r e la t e d  B usiness (B u sin ess  C o n d u c tio n  C h a rg f )  is re c o g n iz e d  on  th e  
b as is  o f  p e r c e n ta g e  o f  w o rk  c o m p le te d .
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9. PERSONAL EXPENSES
D ir e c to r  has  c e r t i f ie d  T h a t  no  p e rs o n a l e x p e n s e s  h a v e  b e e n  c h a rg e d  in  t h e  a c c o u n ts  d u r in g  th e  Y ear.

B. NOTES TO ACCOUNTS:

1. As p e r  t h e  in fo r m a t io n  a n d  e x p la n a t io n  p ro v id e d  b y  th e  m a n a g e m e n t , t h e  C o m p a n y  has no  c o n t in g e n t  
l ia b i l i ty .

2 . E s t im a te d  a m o u n t  o f  c o n tr a c ts  re m a in in g  t o  b e  e x e c u te d  o n  c a p i ta l  a c c o u n ts  n o t  p ro v id e d  f o r  - N IL  (P.Y. - N IL )

3 . In t h e  o p in io n  o f  t h e  B o a rd  c u r r e n t  a s s e ts , lo a n s  &  a d v a n c e s  a re  a p p r o x im a te ly  o f  t h e  v a lu e  s t a te d ,  i f  r e a l iz e d  
in  t h e  o r d in a r y  c o u rs e  o f  b u s in ess . C o n f ir m a t io n  o f  B a la n c e s  in  re s p e c t  o f  th e  D e p o s its  a n d  A d v a n c e s , S u n d ry  
C r e d ito r s , S u n d ry  D e b to rs  a n d  o t h e r  P ay a b le s  e t c .  w e r e  n o t  a v a ila b le  f o r  v e r i f ic a t io n  a t  th e  t im e  o f  a u d it .

4. MANAGERIAL REMUNERATION:

1. M r. N a n d k u m a r  K. H a rc h a n d a n i R s .5 , 0 0 , 0 0 0 / - p .a .

2 . M s. A rc h a n a  D . W a n i R s .5 , 0 0 , 0 0 0 / - p .a .

5. SEGMENT REPORTING

T h e  C o m p a n y  s e rv e s  to  o n ly  o n e  s e g m e n t  i . e .  e n t e r ta in m e n t  a n d  o t h e r  r e la t e d  bu s in ess  w h ic h  is g o v e rn e d  by  
th e  s a m e  s e t  o f  risk  a n d  re tu rn s .

6. RELATED PARTY DISCLOSURE:

R e la te d  p a r ty  d is c lo s u re s  h a v e  b e e n  m a d e  as a p p l ic a b le  in  t h e  T ax  A u d it  R e p o r t  &  t h e  a n n e x u re s  th e r e to .

7. EARNING PER SHARE (EPS)

D iv is ib le  P r o f i t  f o r  t h e  y e a r  2 0 1 0 -2 0 1 1 :  R s .6 1 ,7 0 , 1 9 4 / -

N o . O f  E q u ity  S h a re s : 1 0 ,0 5 ,0 8 ,0 0 0 .

E a rn in g  P er S h a re  Rs. 0 .0 6  p e r  s h a re

8 . In a c c o rd a n c e  w i th  t h e  p ro v is io n s  o f  A S -2 2  th e  p ro v is io n  f o r  d e fe r r e d  ta x  l i a b i l i t y  fo r  t h e  y e a r  u n d e r  a u d it  has  
n o t  b e e n  m a d e  as p e r  th e  p ro v is io n  o f  A S -2 2  by  IC A I. in  t h e  c u r r e n t  y e a rs  as i t  is n o t  r e q u ir e d  fo r.

9 . P re v io u s  y e a rs  f ig u re s  h a v e  b e e n  re g ro u p e d , re c la s s if ie d  a n d  r e a r ra n g e d  w h e r e v e r  r e q u ir e d .

FO R  M /S .  SANJAY S. A G RA W A L &  C O ..  
C H A R TE R E D  A C C O U N T A N T S

DHIRAJ M. MORYANI 
PATNER 
M. No.: 129877

P L A C E : N A G P U R  
DATE : 3 1 /0 5 / 2 0 1 1 .

FOR INDO-PACIFIC SOFTWARE & 
ENTERTAINMENT LTD.

N A N D K U M A R  K. H A R C H A N D A N I
C .M .D .
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S O F T W A R E  t EN*EC*AJNMEN' LT

In fo r m a t io n  P u rs u a n t to  N o t if ic a t io n  N o . GSR 3 8 8  (E ) d a t e d  1 5 / 0 5 / 1 9 9 5  p u b lis h e d  in  t h e  o f f ic ia l  G a z e t t e  o f  In d ia  
b y  t h e  M in is t ry  o f  L a w , J u s t ic e  a n d  C o m p a n y  A ffa ir s  u n d e r  s e c t io n  641  (1 ) .

B A L A N C E  S H E E T  A B S T R A C T  F O R  T H E  Y E A R  E N D E D  O N  3 1 / 0 3 / 2 0 1 1 .

R e g is t r a t io n  D e t a i ls  
R e g is t r a t io n  N o .

B a la n c e  S h e e t  
D a t e

8  8

0

D a t e M o n th

C a p i t a l  r a is e d  d u r in g  t h e  Y e a r  ( A m o u n t  in  R s. T h o u s a n d )  

P u b l ic  Is s u e

N I

B o n u s  Is s u e

III P o s it io n  o f  M o b i l i z a t i o n  a n d  D e p lo y m e n t  o f  fu n d s  
( A m o u n t  in  R s. T h o u s a n d )

T o t a l  L ia b i l i t ie s

- r  1 I 0 I 2 l6  I 5 I 7 I 4

S o u rc e s  o f  F u n d s  P a id  U p  C a p i t a l

1 I 0 I 0 I 5 | 0 | 8

S e c u r e d  L o a n s
7 3 4 1

A p p l ic a t io n  o f  F u n d s  N e t  F ix e d  A s s e ts

7 1 0  6

N e t  C u r r e n t s  A s s e ts

1 1
C a p i t a l  W o r k  In  P ro g re s s

IV P e r f o r m a n c e  o f  C o m p a n y  (A m ount in  Rs. Thousand) 

T u r n o v e r

S t a t e  C o d e  1

1 1
Y e a r

R ig h t  Is s u e

P r iv a t e  Is s u e
N I

T o t a l  A s s e ts

1 f 0 I 2 I 6 I 5 I 7 I 4

R e s e rv e s  &  S u rp lu s

1 I 7 I 2 I 0  I 2 l~ 8

U n s e c u r e d  L o a n s
1

In v e s tm e n t s

M is c . E x p e n d i t u r e

R ig h t  Is s u e

I - I - I N  | I I L

1 0  9 7

T o t a l  E x p e n d i t u r e

T ~  F~T -T T T oT T
P r o f i t /L o s s  B e fo r e  T a x P r o f i t /L o s s  A f t e r  T a x

8  1 1

E a r n in g  P e r  S h a r e  R s. Rs Ps D iv id e n d  r a t e  %
0  6 N

( R e f e r  N o t e  B e l o w )

N o t e :  D i v i d e n d  is  s u b j e c t  t o  a p p r o v a l  o f  s h a r e h o l d e r s  in  A n n u a l  G e n e r a l  M e e t i n g .  
P L A C E :  N A G P U R .
D A T E :  3 1 / 0 5 / 2 0 1 1 .

F o r  I N D O  P A C I F I C  S O F T W A R E  &  E N T E R T A I N M E N T  L T D . ,

( D I R E C T O R )
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INDO-PACIFIC SOFTWARE & ENTERTAINMENT LIMITED 
REGD. OFF.: 1s FLOOR B, POONAM CHAMBERS, BYRAMJI TOWN. 

CHHINDWARA ROAD, NAGPUR - 440 013.
29TH ANNUAL GENERAL MEETING 

ATTENDENCE SLIP

M a s te r  F o lio : * DP ID  ** j
N o . o f  S h ares : C lie n t  ID  “ l

*l h e re b y  re c o rd  m y  p re s e n c e  a t  th e  T w e n ty -N in th  A n n u a l G e n e r a l M e e t in g  o f  t h e  C o m p a n y  a t  t h e  r e g is te r e d  
o f f ic e  o f  t h e  C o m p a n y  a t  1s' FLO O R  B, P O O N A M  C H A M B E R S , B YR A M JI T O W N , C H H IN D W A R A  R O A D , N A G P U R  4 4 0  
0 1 3  on  F rid a y , t h e  3 0 th  d a y  o f  S e p te m b e r , 2 0 1 1  a t  1 1 ,0 0  a .m . o r  a n y  a d jo u r n m e n t  t h e r e o f .

I a m  a  s h a re h o ld e r  o f  t h e  C o m p a n y  *
I a m  a  P r o x y /A u th o r iz e d  R e p r e s e n ta t iv e  o f t h e  s h a re h o ld e r (s )*

M y  n a m e  i s _____________________________________________
(S u rn a m e ) (F irs t  N a m e )  (S e c o n d  N a m e )

* P le a s e  s t r ik e  o f f  a n y  o n e , w h ic h  is n o t  a p p l ic a b le .
**  A p p lic a b le  f o r  s h a re h o ld e rs  h o ld in g  s h a re s  in  e le c t r o n ic  fo r m .

N o te :
1 ) S h a r e h o ld e r /P r o x y  w is h in g  to  a t t e n d  t h e  m e e t in g  m u s t b r in g  t h e  A t te n d a n c e  S lip  a t  t h e  m e e t in g  

a n d  h a n d  o v e r  t h e  s a m e  a t  th e  e n t r a n c e  d u ly  s ig n e d .

2 )  N o g ifts  w o u ld  b e  g iv e n  to  S h a re h o ld e rs  f o r  a t te n d in g  th e  A G M , as p e r  SEBI in s tru c t io n s .

...................    — .................... - T E A R  H E R E  ------------------------------------------ -----------------------------------------

INDO-PACIFIC SOFTWARE a ENTERTAINMENT LIMITED 
REGD. O FF.: 1ST FLOO R B, POONAM  CHAMBERS, BYRAMJI TO W N , 

CHHINDW ARA ROAD, NAGPUR - 4 4 0  0 1 3 .
29TH ANNUAL GENERAL MEETING 

PROXY

M a s te r  F o lio : * DP ID **
N o . o f  S h ares : C lie n t  ID  **

I /  W e _________________________________________________________ o f_______________________________________________________________
in  t h e  d is t r ic t  ____________________________________o f  b e in g  a m e m b e r  /m e m b e r s  o f
IN D O -P A C IF IC  SO FTW A R E  a  E N T E R T A IN M E N T  L IM IT E D , h e r e b y  a p p o i n t ________________________o f _____________________o f
f a i l in g  h i m / h e r ________________________________________ as m y  /o u r  p ro x y  to  a t te n d  a n d  v o te  fo r  m e /u s  a n d  on  m y /o u r
b e h a l f  a t  t h e  T W E N T Y -N IN T H  A N N U A L  G E N E R A L M E E T IN G  to  b e  h e ld  on  F r id a y , th e  3 0 th  d a y  o f  S e p te m b e r , 2 011  a t
1 1 .0 0  a . m . o r  a t  a n y  a d jo u r n m e n t  th e r e o f .

______________________________________ (S ig n a tu re )

S ig n e d  t h i s ______________ d a y  o f _________________ 2 011

A f i fx  a  R e. 
0 .3 0  p a is a  

R e v e n u e  
S ta m p

**  A p p lic a b le  fo r  s h a re h o ld e rs  h o ld in g  s h a re s  in  e le c t r o n ic  fo r m .
N o te :  T h e  P ro xy  m u s t b e  d e p o s ite d  a t  t h e  R e g is te re d  O f f ic e  o f  t h e  C o m p a n y  a t  1SI F lo o r  B, P o o n a m  C h a m b e rs ,  
B y ra m ji T o w n , C h h in d w a ra  R o a d , N a g p u r  4 4 0  0 1 3  n o t  less  th a n  4 8  h o u rs  b e f o r e  t h e  t im e  f o r  h o ld in g  th e  
M e e t in g s .
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