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... NO TICE

Notice is hereby givein that the Annual Cieneral Meeting o f the rnernbers o fth e  Company
will be held on Friday, 30'" Septemoer 2011 at 3.30 p.m. at the registered office o fth e
Company at 317, Maker Chamber V, 21, Nariman Point, Mumbai -  400021 'lo transact
the following business-

Q RDIN AR Y BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet o fth e  Company as at
3 r ’‘ March 2011 and the Profit and Loss Account o f the Company for the year 
ended on that date along w'ch the reports o fthe  Directors and Auditors thereon.

1. To appoint a Director in place of Mr. Irfan Khan, who retires by rotation and
being eligible offers him self for re-appointment.

3. To appoint M/s. Sadhana D. Shah & Co., Chartered Accountants, as auditors o f
the Company to hold office from the conclusion o f this meeting until the. 
conclusion o f the next Annual General Meeting.

y o T E S : -

1. A member entitled to aitcnd and vote at the meeting is entitled appoint a proxy lo
attend and vote instead of iiinisel F and the proxy need not be niember.

*2. The Register of Members and Share Transfer Registers wilf remain ’blosed from
September 28, 2011 to September 30, 2011 (both days inclusive) (both days 
inclusive) for the purpose of updation o f records.

3. .Members are requested to intimate change of address (if any) to the Gompanv at
its registered office.

Registered Office: By Order o f  the Board
317, Maker Chamber V For K ratos Energy & Infrastructure Ltd.
221, Nariman Point f
Mumbai - 400021 ‘ /

Date; 2''‘‘ September, 2011 ■(Dii-eCtor
i l l
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D IR EC TO R S’ R EPO R T

The Members
Kratos Energy & Infrastructure Ltd.

Your Directors have pleasure in presenting the Annua! Report and Audited Statements of 
Accounts o f the Company for the year ended 3D* March, 2011.

FINA NC IAL RESULTS:

Particulars C urrent Year  
2010-11 

(Rs.)

Previous Year 
2009-10  

(Rs.)
Total Income 2,33,04,010 10,34,486
Profit / (Loss) before Depreciation & Taxation 15,53,983 7,71,354
Less; Depreciation 45,795 56,195
Add/(Less): Deferred Tax 53 1,253 '
Less; Provision for Current Tax 3,74,483 " 1

Less; Provision for MAT (94,959) 1,10,406
Profit (Loss) after Taxation 12,28,716 6,06,006
Add; Balance b /f last year (33,63,893) (39,69,899)
Balance c/fto  Balance Sheet (21,35,177) (33,63,893)

DIVIDEND:

The Directors do not recommend any dividend for the year under consideration. 

DIR EC TO R S

In accordance -with the provisions of Companies Act, 1956 and the Articles o f the 
Company, Mr. Irfan Khan retires by rotation at the forthcoming AGM, and being eligible, 
offers himself for re-appointment, •

I.ISTJNG O f SECUR TriES
A

The siiares o f the Company are listed on Bombay Stock Exchange Ltd. and the listing 
fees for the current year has been paid.

PU BLIC  DEPO SIT

During the year under review. 3 our Company has neither accepted nor- renewed any 
deposits within the meaning o f section 58A ofthe  Companies Act, 1956.
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AUDITORS:

M/s. Sadhana D. Shah & Co., Chartered Accountants, Mumbai, Statutory Auditors o fthe  
Company retire at ensuing Annual General Meeting and being eligible offer themselves 
for re-appointment. The Company has received a certificate from the Auditors u/s. 
224(1B) of the Companies Act, J 9,5 6 to the effect that their re-appointment, if  made, will 
be within the limit prescribed.

A U D ITO R ’S R E PO R T

With reference to point 6 o f the Annexure o f  the Auditors Report, the Company would 
like to state that since the volume o f activity is minimal, there is no internal audit system 
in place.

SECRETA RIA L CO M PLIA N CE C ER T IFIC A TE

The Compliance Certificate received in accordance with the provisions o f section 383A 
(1) of the Act read with the Companies (Compliance Certificate) Rules 2001 being 
attached to the Directors’ Report.

PARTICU LA RS OF EM PLO Y EES:

No employees of the Company was drawing remuneration in excess o f the limit 
prescribed under Section 217 (2A) o f the Companies Act, 1956, read with the Company’s 
(Particulars of Employees) Rules 1975 and hence no information is furnished under these 
provisions.

CO NSERVA TION  OF EN ERG Y, TEC H N O LO G Y  A BSO RPTIO N , FO R EIG N  
EXCH AN GE EA RN ING  AND O U TG O

The disclosure o f particulars o f energy conseiwation and technology absorption pursuant 
to the provisions o f Section 217(l)(e) of the Companies Act, 1956 read with Companies 
(Disclosure of Particulars in the Report of Board o f Directors) Rules, 1988, are not given 
as the same are not applicable to the Company..

There were so foreign excliange earning or outgo during the year.
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D IR EC TO R S’ R E SPO N SIB ILITY  STATEM ENT:

Pursuant to section 217 (2AA) o f  the Companies Act 1956, your Directors confirm:-

1) That the applicable accounting standards have been followed in the preparation o f  
annual accounts.

2) That the Directors have selected such accounting policies and applied them 
consistently and made judgements and estimates that are reasonable and prudent so 
as to give a true and fair view  o f state o f  affairs o f  the company at the end o f  the 
financial year and o f  the profit o f  the company for that period.

3) That the Directors have taken proper and sufficient care for the maintenance o f  
adequate accounting records in accordance with the provisions o f  the Companies 
Act 1956 for safe guarding the assets o f  the company and for preventing and 
detecting fraud and other irregularities.

4) That the Directors have prepared the annual accounts on a going concern basis.

ACKNOWLEDGEMENT
The Directors take this opportunity to express their thanks and appreciation for the co
operation and assistance received from the Bankers, Government Authorities and other
business associates.

For and on behalf of the Board 
Kratos Energy & Infrastructure Ltd.

Director
Place: Mumbai
Date : 2"̂ * September 2011
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^ a y s h r e e  X l a l p a r i a  &  C o .

^Practising Company Secretaries Mumbai-400 057.

Tel.: 2612 1371 Fax: 2611 1371 C ell: 98209 96575 Email: jayshree_lp@rediffmail.com

CO M PLIANCE CER ITFlCATE
[Under  Section 383A o f  the Companies  Act, 1956 & 

Rule 3 o f  Compan ies  (Compl iance  Certificate) Rules,  2001

The Members .
M/s. Kratos Energy & Infrastructure L.td. 
317, Make r  Chambers  V,
2 2 1, Nar iman Point.
M UM BAI-400 021,

C om pany No: I 1-21614 
Authorised Capital:  Rs. 5,00.00.000/- 

Paid up Capital;  Rs. 1.00,00,000/-

We have examined the registers,  records, books and papers  o f  M/s. K R A T O S  EN ER G Y  
& I N F R A S T R U C T U R E  I d M I T E D ' (earlier known as “ DIL V IK AS FINAN CE 
L IM I T E D ”) as required to be maintained under  the Compan ies  Act. 1956. and the rules 
made thereunder  and also the provisions contained in the Mem ora ndum  and Articles of  
Association o f  the C om pany  for the financial year ended on 3 E' March.  2011 (The 
financial yea r’). In our  opinion and to the best o f  our informat ion and according to the 
examinat ions carried out by us and explanations  furnished to us by the Company,  its 
officers and agents,  we certify that in respect o f t h e  aforesaid financial year:

1. The C om pany  has kept and maintained all registers as stated in Annexure 'A' to this 
certificate, as per the provisions  o f  the Act and the rules made thereunder  and all entries 
therein have been duly recorded.

2. The C om pany has duly filed the forms and returns as stated in Annexure B '  to this 
certificate,  with the Regist rar  o f  Companies ,  under  the Act and rules made thereunder,  
However,  no forms or returns were required to be filed with the Regional Director, 
Central Government ,  C om pany  Law Board or other authorities.  ,

3. The Company  has the minimum prescribed paid-up capital and the Company  being a 
public limited company,  restriction on maximum number  o f  members ,  subscription for 
shares and acceptance  o f  deposi ts are not applicable.

4. The Board o f  Directors duly met Five t imes respectively on 29“' May 2010, 14“' August 
2010, 4“' Septem ber 2010, 15̂ '' Novem ber 2010 and 2'"' F ebruaiy  2011 in respect o f  
which meetings  proper notices were given and the proceedings  were properly recorded 
and signed in the minutes  book maintained f o r th e  purpose.  <

5. The C ompany closed its Register o f  Members  from 2?“' Septem ber 2010 to 30“' 
Septem ber 2010 (both days inclusive) and necessary compl iance  o f  Section 154 o f t h e  
Act  has been made  except  giving o f  newspaper  advert isement .

mailto:jayshree_lp@rediffmail.com


6. The Annual  General  Meet ing for the financial year ended on 3T“* M a r c h ,  2010 was held 
on 30*'’ S e p t e m b e r ,  2010 after giving notice to the mem ber s  o f  the C om pany  as informed 
us by the managemen t ,  however  no pro of  o f  dispatch o f  notice was  produced before us. 
The resolutions passed thereat  were duly recorded in the Minutes  Book maintained for 
the purpose.

7. No Extra Ordinary General  Meeting was held during the financial year ended 31^‘ 
March,  2011.

8. The C om pany  has not advanced any loan to any o f  its Directors or persons or firms or 
companies  referred under  Section 295 o f  the Act.

9. The Company has .entered into contracts falling wi thin the purview o f  Section 297 o f  the 
Act and not  compl ied  with the provisions o f t h e  Act.

10. The C om pany  is under  the process o f  mak ing necessary entries in the Register 
maintained under Sect ion 301 o f  the Act.

11. As there were  no instances falling within the purview o f  Section 314 o f  the Act,  the 
Company has not  obtained any approvals from the Board o f  Directors,  members  or the 
Central Governm ent  as the case may be.

12. The Com pany  has not issued any dupl icate Share Certificates dur ing the financial year.

13. The Company:
a. has del ivered all share certificates on lodgment the re of  for t ransfer/transmission 

within the t ime limit in accordance with relevant provisions o f  the Act during the 
financial vear.V

/

b. was not required to deposi t  any amount  in a separate Bank Account  as no dividend 
was declared d u r in g th e  financial year.

c. was  not required to post  warrants for dividend to any m em ber  o f  the company as no 
dividend was  declared dur ing the financial year.

d. was  not required to t ransfer the amounts  in unpaid dividend account ,  application 
money due for refund, matured deposits,  matured debentures  and the interest accrued 
thereon which h ave  remained unclaimed or unpaid for a per iod*of  seven years to 
Investor Educat ion and Protection Fund as there were  no such cases.

e. has duly compl ied with the requirements o f  Sect ion 217 o f  the Compan ies  Act, 1956.

' ' i ' “'I'i j ■' ■ ! i.j;
14. The Board o f  Directors  o f  the  C o m p an y  is ijuiy constituteid. There was no appointment  o f

Addi tional  Director,  Al ternate Director or Director to fill casual vacancy during the 
financial year.



15. The paid-up capital o f  the C ompany being less than Rs. 5.00 crores,  provisions o f  Section 
269 o f  the Act  with regard to appointment  o f  Managing Director/Whole- timc 
Director/Manager are not applicable.

16. The C ompany  has not appointed  any sole sell ing agents dur ing the financial year.

17. The C om pany  has not obtained any approval  o f  the Central  Go ve rnment  for entering into 
t ransact ions at tract ing the provisions o f  section 297 o f  the Act. The C ompany was not

• required to obtain any approval  o f  Registrar and/or  such authorit ies prescribed under the 
various provis ions o f t h e  Act dur ing the financial year.

18. The Directors have disclosed their interest in other i l rms /Compan ies  to the Board o f  
Directors pursuant  to the provisions o f  the Act and the rules made thereunder,

19. The C om pany  has not issued any shares,  debentures  or o ther securities during the 
financial year.

20. The C om pany has  not bought back any shares dur ing the Financial year.

21. The C om pany  has no preference shares and debentures ,  and hence the question o f  
redempt ion does  not arise.

22. There were no t ransact ions necessitating the Company to keep in abeyance the rights to 
dividend,  rights shares and bonus  shares pending regi.stration o f  transfer ofshares .

2.3. The C om pany  has not invi ted/acccpted any deposit.'^ from the public including any 
unsecured loans falling wi thin the purview o f  Section 58A dur ing the financial year.

24. The C ompany has not borrowed any amount  from directors,  members ,  public, financial 
institutions during the llnancial year ended 3 I" March 201 I and the amount  borrowed by 
the Company  from others is within the borrowing limits o f t h e  Company.

25. During the year,  the  C om pany  has given advances to other bodies corporate in 
compl iance  with the provisions o f t h e  Act  except  for the rate o f  interest. However  it has 
not made any inves tment  and has not given guarantees  or provided securities to other 
bodies  corporate during the year.

26.The C om pany  has not altered the provisions o f  the Mem ora ndum  with respect to the 
si tuation o f  the C o m p a n y ’s Registered Office from one state to another during the year 
under scrutiny.

27.The C om pany  has not altered the provisions o f  the Mem ora ndum  with respect to  the 
objects o f  the C om pany  dur ing the year uifoer scrutiny.

\o \
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28. The C ompany has not altered the provisions o f  the M em ora ndum  with respect to change 
in the name o f  the C om pany  during the year under  scrutiny.

29. The C om pany  has not altered the provisions o f  the Mem ora ndum  with respoct to share 
capital o f  the C o m p an y  dur ing the year under scrutiny.

30. The Company has not altered its Articles o f  Association during the financial year.

31. No prosecut ions  were initiated or show cause notices received by the Company for 
alleged offences under  the Act.

32. The C om pany  has not received any money as security from its employees  during the 
financial year.

33. The C ompany  has not consti tuted any Provident  Fund u/s. 418 o f t h e  Companies  Act, 
1956 and hence provis ions o f  Section 41 8 o f  the Act  do not apply to the (Mmpany.

Place; Mumbai  
Date: 26"’ May 201

For J A Y S H R E E  A. LA15PURIA &  CO, ,
PRACTISING COMPANY SECRETARIES

X o \

ACS: 17629 CP: 7109



K RATO S ENERG Y & INFRASTRUCTURE LIM ITED  
(EARLIER KNOWN AS DIL VIKAS FINANCE LIMlTtlDI

Registers as m aintained by the Com pany
A N N E X U R E  ‘A ’

Sr. No. N a m e  o f  Register Sect ion/Rulc 
Under  Compan ies  Act,

1. Register o f  Charges Section 143
2 Register o f  Mem ber s  and Index thereto

and share transfer Section 150-15!
3 Minutes Book o f  meetings  o f  Board o f  Directors and

Commit tee  th ereof Section 193
4. Minutes  Book o f  Genera! Meetings. . Section 193
.5. Books o f  Accounts . Section 209
6. Register o f  Contracts in which Directors 'are

interested. Section 301(1)
7. Register o f  Companies ,  firms in which

directors are interested. Section 301 (3)
8. Register giving particulars o f  Directors,

Manag ing Director,  Manage r  and Secretary. Section 30,3
9. Register giving detaiis o f  Directors Shareholding. Section 307

A N N E X U R E  ‘ B ’
F o r m s  a n d  R e t u r n s  as fi led by th e  C o m p a n y  d u r i n g  th e  y e a r  en d e d  3 L ‘ M a r c h ,  2011

With the Registrar o Companies :
Sr. Form / Filed Particulars Date o f Whether If delay
No. Return No. under

Section
filing filed in

time
Yes/No

in filing, 
additional 
fees paid 
Yes/No

1 Form 66 383A(1) Compliance  (Fertificate for the 
year ended 3 1 -03-2010

' T u i f f 2 ( 3 i o .. Yes " ....No ......

2 Form 23 AC  
& 2.3ACA

220 Annual Accounts  for the year 
ended 31-0.3-2010

■ 2 8 - i 0 5 ' 0 1 0 ’ Yes ....... N o ........

o
J Form 20B 1.59 Annual  Return lor  the A G M  

held on .30-09-2010
27 A 1-2010" ..... Y e s ..... No

With Regional Director ; Not Applicable
With Central Government or other authorities : Not Applicable

Place: Mumbai  
Date; 2 6 " 'M ay 201

For J A Y S l l R E E  A. L A I  T U R I A  & CO. ,
PR A C n S lN G  COM PA N Y SEQRET4 RIES

/ A ' / '
(Jays l i reeV.  Laipuria) 

Prbpri l tor  
ACS;  17629 CP; 7109



S a e C H a n a  (D .S f ia f i  d C  C o .

C d a r te r e c C A c c o u n ta n ts

( B / 1 0 2 , A n ^ t a  ( B C c { g . ,2 K .J .^ a d ,

(Dahisar (East), MumSai 400068 
2MoS.2Nb.9867007898

To the Members of
Kratos Energy & Infrastructure Ltd.

We have audited the attached Balance Sheet of Kratos Energy & Infrastructure Ltd., as at 31st 
March'2011 and the Profit and Loss Account and the Cash flow Statement for the year ended 
on that date annexed thereto. Theses financial statements are the responsibility of the Company's 
management. Our responisibility is to> express an opinion on these financial statements based 
on our Audit.

We conducted our audit in accordance with auditing standards generally accepted in India.

Those Standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial

statements. An audit also includes assessing the accounting principles used and significant

estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion.
We report as follows:

1. As required by the Companies (Auditor's Report) Order, 2003 as amended by Companies 
(Auditor's Report)(Amendment) Order 2004 issued by the Central Government of India, in 
terms ot Section 227(4A) of the Companies Act, 1956, we enclose in the Annexure a 
statement on the matters specified in the paragraphs 4 and 5 of the said Order .

2. Further to our comments in the Annexure referred to in paragraph 1 above.
a) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit;
b) In our opinion, proper books of account as required by law have been kept by the

Company so far as appears from our examination of the books.
c) The Balance Sheet, Profit and Loss Account and cash flow statement dealt with by this

report are in agreement with the books of account;
d)In our opinion, the Balance Sheet, Profit and Loss Account and cash flow statement dealt 

with by this report comply with the Accounting Standards referred to in sub-section (3C) 
of section 211 of the Companies Act, 1956;

e) On the basis of the written representations received from the Directors as on 31st March 
2011 and taken on record by the Board of Directors, we report that pone of the 
Directors is disqualified as on 31st March 2011 from being appointed as Director in 
terms of clause (g) of sub-section (1) of Section 274 of the Companies Act, 1956;



f) Attention is invited to the following:

a) Note no.7 of schedule" N" regarding non payment of Turnover fee and 
interest thereon to SEBI

b) Implication on profitability if any, due to unreconciled transactions of sundry 
Creditors and Advances & Deposits recoverable at the end of the year, as 
considerable part of these are remained unreconciled since long period.

The effect of issues as referred in (b) could not be quantified and hence the effect on 
accounts of the same could not be ascertained.

g) In our opinion and to the best of our information and according to the explanations 
given to us, subject to our comments in Paraf(aJ and its consiquential effect
on profitability a nd financial statement and our comments in Paraf{b} above, the said 
statement of accounts, read together with the Company's Accounting Policies and 
the Notes on Accounts thereon as defined in Schedule "N", give the information 
required by the Companies Act, 1956 in the manner so required and give a true and fair 
view in conformity with the accounting principles generally accepted in India;

(i) in the case o fthe  Balance Sheet, o fthe  State of Affairs of the Company as at 31 st 
March 2011 and

(ii) in the case of Profit and Loss Account, of the Loss of the Company for the year 
ended on that date

(iii) in the case of Cash Flow Statement, of the Cash Flows of the Company for the 
year ended on that date.



S a d h a n a  (D .S h a h  ^  C o .

C f ia r te r e d J lc c o u n t a n t s

f B /1 0 2 ,2 [n ^ t a ( B ( d g . ,K j. ( R p a d ',

(Dahisar (East), 9/Lum6ai 400068 
(Mo6No.9773310622

ANNEXURE TO THE AUDITOR’S REPORT
Referred to in paragraph 1 of our report of even date

1 a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b) Fixed assets have not been physically verified by the management during the year,

c) During the year, the Company has not disposed of any fixed assets.

2 Inventory register has not been maintained by the management, but as informed &: certified 
by the management there is no stock lying in the hand at the year end.

3 According to the information and explanations given to us,' the company has not granted
any xinsecured loans to any of the companies / firms or other parties covered in the 
Register maintained xmder Section 301 of the Companies Act,1956 and as such 
Clause iii (a) to ui (d) are not apphcable.

iii (e) According to the information and explanations given to us,' the company had taken 
unsecured loans of Rs. 635000/- from "El Dorado Investments Co.P.Ltd.which is the 
opening balance of the previous year. Also co.has taken imsecured loan of Rs.

1,01,83,801 (cl.balance as on 31/03/11) from Amoha Traders P.Ltd. Theses are the 
parties covered in the Register maintained imder Section 301 of tlie Companies 
Act, 1956 . In our opinion, the terms & conditions of such unsecured loans are  ̂
not prima facie prejudicial to the interest of the company.

4 In our opinion and according to the information and explanations given to us, there 
are adequate internal control procedures commensurate with the size of the Company 
and nature of its business with regard to the purchase of fixed assets and for sale of ' 
goods and services. During the course of audit, we have not observed any continuing 
failure to correct major weakness in internal controls.

5 According to the information and explanations given to us, there are certain transactions 
of trading purchases made in pursuance of the contracts or arrangements that are 
entered in the Register maintained tmder Section 301 of the Companies Act 1956.
As per the information and explanation given to us , these purchase transations are 

made at prices which are reasonable having regard to the prevailing market prices at 
the relevant time.

6 The Company has not accepted any deposits from the public and consequently the 
provisions of Section 58A & 58A A  of the Companies Act, 1956 and rules framed there, 
tmder and directions issued by the Reserve Bank of India, are not apphcable.

7 The company is not having any formal internal audit system during the year under, /
review. /A



9 i) The Company has been regular in depositing undisputed statutory dues including
Income- Tax dues with the appropriate authorities and there were no arrears under 
the above head as on the balance sheet date except -1) that in the matter of 
Professional fees paid to Purva Share Reg.(I) P.Ltd. ,TDS is not dedcuted & therefore 

not paid till the date of Audit.

ii) Keeping in view the present operations of the compemy the statutes relating to Wealth
Tax, Customs Duty, Excise Duty, Investors Education and Protection Fxmd and 
Cess are not applicable to the Company.

iii) There are no dues of Provident Fund, Employees State Insurance, Sales Tax, Income
Tax, Customs Duty, Wealth Tax, Excise Duty and Cess which have been disputed and 
lying pending as at the close of the year, as certified by the assessee.

10 The Company has accumulated loss which is less than 50% of its net worth as at 31st
March 2011. The Company has not incurred cash losses during the current financial 
year as well as in the immediately preceding financial year.

11 In our opinion and according to the explanations given to us the Company has not
borrowed any amounts from banks, financial institutions or from debentures holders 
during the year under Audit.

12 According to the information and explanations given to us, the Company has not
granted any loans and advances on the basis of security by way of pledge of shares, 
debentures and other securities.

13 In our opinion the Company is not a Chit Fund, Nidhi or Mutual Benefit
Fund/Society. Therefore Clause 4{xili) of the Companies (Auditors Report) Ortfer 2003 
is not applicable to the Company.

14 Based on the records examined and according to the information and explanations
given to us, we are of the opinion that the Company has not entered into any 
type of transactions and contracts of dealing in securities during the year and 
therefore there are no changes incorporated in the existing records.

15 Other clauses are not applicable to the company.

Sadhana D.Shah 
Chartered Accountants

Place: Mumbai
D a t e ^ O  1 S adhan^.S hah

Proprietor Nj'C : A*
M.No.107275



Kratos Energy & Infrastructure Ltd.
BALANCE SHEET AS AT 31/03/2011

(Amount in Rupees)
SCH Year Ended 

31.03.2011
Year Ended 
31.03,2010

SOURCE OF FUNDS
1 Share Holders Fund

a) Share Capital A 10,000,000 10,000,000
b) Reserves and Surplus B 21,085,973 21,085,973

31,085,973 31,085,973

2 Unsecured Loans C 10,818,801 635,000

Total 41,904,775 31,720,973

APPLICATION OF FUNDS
1 Fixed Assets D

i) Gross Block 4,985,190 4,985,190
Less: Depreciation 4,744,890 4,699,096:

240,300 286,094
2 Investments E 2,051,760 2,051,760

3 Deferred Tax Asset (Net) 848,234 848,181

4 Current Assets, Loans & Advances F
a) Stock in Trade - -

b) Simdry Debtors 11,251,088 -

c) Cash & Bank Balance G 227,686 198,745
d) Loans & Advances H 29,070,819 27,692,064

40,549,592 27,890,809

Less: Current Liabilities & Provisions I
a) Liabilities ; (3,530,359) (2,609,359)
b) Provisions (389,9^6) (110,406)

Net Current Assets 36,629,303 25,171,044

5 Profit & Loss A /c 2,135,177 3,363,893

41,904,775 31,720,973

For Notes forming part of Accounts refer Schedule - N Annexed

As per our report of even date

for Sadhana D.Shah & CO. 
Chartered Acco

Sadhani
Proprietor 

M.No.107275 
Place: Mumbai
Date^O 2PI I

N ...N A 'V  ACC.VA.;>-'

For and on behalf of the Board of Directors

. ' S k i
Director , ^ ^ ^ ire c to r

Place: Mumbai 
D ate^O  M aj lO l j



Kratos Energy & Infrastructure Ltd. 
Profit & Loss Account for the year ended on 31/03/2011

(Amount in Rupees)
Particulars SCH Year Ended Year Ended

31.03.2011 31.03.2010

INCOME

«

«

a) Other Income J 510 1,034,486
Income from Business Operation K 23,303,500 -

23,304,010 1,034,486

EXPENDITURE
b) Direct Expenses L 21,293,548 -
c) tninistrative & other expenses M 456,480 263,132
d) Depreciation D 45,795 56,195

21,795,822 319,327

Net Profit / (LOSS) before Tax. 1,508,188 715,159
Add/(Less): Deferred Taxation 53 . 1,253
Less : Prov for Current tax (1374,483) -

Less ; Provision for MAT (94,959) 110,406

Profit /(Loss) for the year after taxation 1,228,716 606,006

Add: Balance Brought forward from Previous (3,363,893) (3,969,899)
Balance transferred to Balance Sheet (2,135,177) (3,363,893)
Eaening Per Share o f  Rs.lO/-each (Basic & Diluted) 1.23 0.61

For Notes forming part o f Accounts refer Schedule - N  Annexed 

As per our report o f even date

for Sadhana D.Shah & CO. 
Chartered Accountants

For and on behalf o f the Board o f  Directors

Sadhanay.Shah 
Proprietor 

M.No. 107275 
Place: Mumbai 
D a t e : 3 0 m ( ^ : 2 0 ( (

Director Direclof

Place: Mumbai



Kratos Energy & Infrastructure Ltd.
Schedule to Balance Sheet and Profit & Loss Account as at 31st March 2011 

. . 31/03/2011
RUPEES

SHARE CAPITAL 
Authorised

31/03/2010
RUPEES

B

50,00,000 Equity Shares of Rs.10/- each 

Issued, Subscribed and Paid-up:_____

10,00,000 Equity Share of'Rs. 10/- each fully paid up

RESERVES AND SURPLUS:__________
General Reserve:
As per Last Balance Sheet

Less: Compensation given to Eldogaurantee Ltd.

UNSECURED LOANS:_______________
In te rc o rp o ra te  Deposits

Long Term - Non Trade (Unquoted)

128235 Equity Shares of Trinity Die Forges Ltd. 

(O f Rs.10/- each fu lly  pa id  up)

CURRENT ASSETS, LOANS AND ADVANCES 
Sundry Debtors:
(Unsecured, Considered Good)

Cash and Bank Balances:

H

Cash in hand

Balance with Scheduled Banks in 
Current Accounts

Loans and Advances:

(Unsecured, Considered good)

Intercorporate Advances

Deposit with National Stock Exchange of India Ltd.
Other Deposits
Prepaid CDSL Registry chgs

Advance Recoverable in Cash or in kind or for 
value to be received

Advance Tax and Tax Deducted at Source

10,000,000 10,000,000

21,085,973 23,891,332
21,085,973 23,891,332

- 2,805,359
21,085,973 21,085,973

10,818,801 635,000
10,818,801 635,000

2,051,760 2,051,760
2,051,760 2,051,760

11,251,088
11,251,088 -

130,442
/

442

97,244 198,303

227,686 198,745

1,700,000 281,430

19,543,251 19,543,251
6,882,885 6,882,885

19,854 -

. 147,680 ' 460,039

777,149 218,603
29,070,819 27,386,20.8.



I CURRENT LIABILITIES & PROVISIONS : 
Liabilities;
Sundry Creditors

O /s.liabilities for Exp.& Other Liabilties 
Audit fees payable 

Professional fees payable 
Duties & Taxes

TDS On Prof fees payable

Provisions :
Provision for Taxation (FY 2010-11) 
Provision for Taxation (MAT)

J INCOME FROM BUSINESS OPERATION 
Sales on Machineries 
Karnataka Vat Tax & CST 
Consultancy Chgs.from Power

K OTHER INCOME: 
Dividend 
Interest on Bk Fd 
Interest on RBI Bonds 
Interest on I.t.Refund

DIRECT EXPENSES 
Purchase of Machineries 
Mvat & CST 
Professional Fees

& Infrastructure Ltd.
31/03/2011 31 /03/2010  

2,579,359 2,579,359

2,579,359 2,579,359

-

30,000 30,000
825,000

96,000
3,530,359. 2,579,359

374,483
15,447 110,406

389,930 110,406

17,500,000
1,603,500 -

4,200,000 -

23,303,500 -

510 560
- 1,019,884
- 10,000
- 4,042

510 1,034,486

16,289,500

/

1,623,393 -

3,380,655 87,581
21,293,548 87,581

M ADMINISTRATIVE AND OTHER EXPENSES:
Employees’ Remuneyation and Benefits:_______

Salaries, Bonus and Perquisites 
Business Promotion Exp 
Cable Charges 
CDSL Reg Chgs
Printing and Stationery & Courier Exp.
Conveyance Exp
Postage & Courier Exp
Soct. Maintenance
General Repairs & Maint.exp.
Electricity Exp 
Office Exp.

93,600
22,300

5,856
22,060
23,085
37,143
11,093
54,166

6,542
71,520
20,931

66,000

564

40,216
4,999'<:



Listing Expenses 
Advertisement 
Miscellaneous Exp.
NSDL Custody fees 
Telephone Exp 
Bank Charges 
ROC Filing fees
Audit Fees _________________________________

456,480 175,551

11,030 11,030
8,500 3,360
4,470 1,000
2,758 -

28,968 -

958 1,882
1,500 16,500

30,000 30,000
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Schedule “N” ; • Significant Accounting Policies & Notes on Accounts

I. Significant Accounting Policies

a) Basis of Accounting

The financial statements have been prepared under historical cost convention on an accrual basis 
& comply with the Accounting Standards referred to in section 211 (3C) of the Companies Act, 
1956. (Except provision for retirement benefits of the Employee, Leave Salary & Bonus which are 
recorded on Cash Basis).

b) Revenue Recognition

All income and expenditure have a material bearing on the financial statements are recognised on 
accrual basis except Interest on Government Securities and Dividend which have been accounted 
on receipt basis.

c) Fixed Assets

Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation. The 
cost of fixed assets includes taxes, duties, freight and other incidental expenses but net of Cenvat 
availed related to acquisition and installation of the respective fixed assets.

d) Impairment of Fixed Assets:

At the end of each year, the Company determines whether a provision should be made for 
impairment loss on fixed assets by considering the indication that an impairment loss may have 
occurred in accordance with Accounting Standard 28 on “Impairment of Assets” issued by the ICAI. 
Where the recoverable amount of any fixed assets is lower than its carrying amount, a provision for 
impairment loss on fixed assets is made for the difference

/

e) Depreciation

Depreciation on Fixed Assets has been provided on ‘Written Down Value Method’ as per the rates 
and in the manner specified in Scheduled XIV of the Companies Act, 1956. Depreciation on 
Additions / deletions has been accounted on pro-rata basis.

f) Valuation of Inventories

As informed by management there is no stock in hand in existence at the year end.

g) Investment

Investments that is intended to be held for more than a year from the date of acquisition are 
classified as long term investment and are carried at cost less any provision for permanent 
diminution in value.



h) Provisions and Contingent Liabilities
The Company creates a provision when there is a present obligation as a result of a past event 
that probably requires an outflow of resources and a reliable estimate can be made of the amount 
of the obligation. A disclosure for a contingent liability is made when there is a possible obligation 
or a present obligation that may, but probably will not, require an outflow of resources. Where there 
is possible obligation or a present obligation in respect of which the likelihood of outflow of 
resources is remote, no provision or disclosure is made.

i) Accounting for Taxation on Income :

Current Taxes

Provision for current income-tax is recognized in accordance with the provisions of Indian Income- 
tax Act, 1961 and is made annually based on the tax liability after taking credit for tax allowances 
and exemptions. No provision for taxation has been made under section 115JB of the Income Tax 
Act,1961, even though there is taxable income earned for the year, as there are carried forward 
losses under the Income Tax Act,1961 of the previous years which are brought forward for set off 
against the current year’s income.

Deferred Taxes

Deferred tax assets and liabilities are recognized for the future tax consequences attributable to 
timing differences that result between the profits offered for income taxes and the profits as per the 
financial statements. Deferred tax assets and liabilities are measured using the tax rates and the 
tax laws that have been enacted or substantially enacted at the balance sheet date. The effect of a 
change in tax rates on deferred tax and assets or liabilities are recognized in the period that 
includes the enactment date. Deferred tax Assets are recognized only to the extent there is 
reasonable certainty that the assets can be realized in the future.

II. Notes On Accounts

1) In the opinion of fhe board, the Current Assets, Loans & Advances are approximately of the value 
stated and realizable in the ordinary course of business. The Provision of all known liabilities is 
adequate and not in excess of the amount reasonably necessary. .

2) The Balances and classifications of sundry debtors & creditors, loans and advances. Other
liabilities and Deposits; including deposits with NSE are subject to confirmation and reconciliation 
and are ta lg i as per bcjoks of accounts. i /

3) In absence of relevant details,^eferred Tax Assets are not reviewed as at the Balance Sheet date.

4) As informed to us, closing stock of Shares are valued at lower of cost or market value which is 
shown at NIL cost, in absence of relevant details, we are unable to verify the-sgme,,

'A
r'.V

. ’ V

■ i i



The Company had paid Rs.68 lacs to Brooklyn Hills & Properties P.Ltd. towards deposit for 
occupying office No.317 at Makers Chambers V, Nariman point, Mumbai 400 021. The office 
belongs to Manoj Trivedi/ Nandita Trivedi from whom Brooklyn Hills & Properties P.Ltd. agreed to 
purchase the said premises.Due to some dispute still the title deeds has not been transferred to 
Brooklyn Hills & Properties P.Ltd. and the society bills are still coming in the name of Nandita 
Trivedi. This deal was done in 1997-98. The Due to insufficient fund , Brooklyn Hills & Properties 
P.Ltd. could not refund the deposit and therefore the company has stopped paying lease rent to 
Brooklyn Hills & Properties P.Ltd. but has retained the possession of the said premises.

6) The balances of the following bank accounts are subject to confirmation by the bank and are taken

Name of the 
bank

Account no Balance as at 
31/3/2011

Canara Bank 21163 4893

Canara Bank 50154 6128

Global Trust 
Bank -

2000101154 1652

Bank of India Current
A/C.4293

1483

Canara Bank 154 42

CITI Bank 
(OTC Settle)

No.475101 1216

Punjab & Sind 
Bank

A/c. no. 3055 2794

Indusind
Bank

0006-552332-
50

636

Vysya Bank 
Ltd.

500011006709 4448

Bank of India 21761
Indusind Bank 0006-552332-

050
24177

7) Contingent Liabilities not provided for;

ii) Thfe company has received an intimation from SEBI for payment towards Provisional 
Turnover fee liability (NSE) and Interest on it upto the date . the amount of which



due to some dispute with NSE, The company has not made any additional provision towards the said 
liability otherthan the provision of Rs.18.78 lacs made during the earlier years.

Remuneration to Auditors

Particulars 2010-11 

Amount (Rs.)

2009-10 

Amount (Rs.)

Statutory Audit Fees 30,000 30,000

Service Tax 0 0

Total 30,000 30,000

9) Expenditure In Foreign Currency

10) Earning Per Share (EPS):

NIL

Particulars Year Ended 
31.03.2011

Year Ended 
31.03.2010

A Weighted average number of equity shares of Rs. 10/- 
each

I. Number of shares at the beginning of the year 10,00,000 10,00,000
ii. Number of shares at the end of the year 10,00,000 10,00,000
iii. Weighted average number of Equity Shares outstanding 

during the year
10,00,000 10,00,000

/

B Net Profit / (Loss) after tax available for equity 
shareholders (Rs.®

12,28,716 6,06,006

C Basic and diluted income / (Loss) per share (in rupees)

m  ( i i i) L _  .... ............................................................

1.23 0.61

>  The basic earnings per share (“EPS”) are computed by dividing the net profit /(loss) 
after tax for the year by the weighted average number* of equity shares outstanding 
during the year.

>  The Company does not have any dilutive potential equity shares. Consequently the 
basic and diluted earning per share of the company reijnains the same.

Related parties transactions : Refer Annexure “A” . It is prepared on the basis of form No.24AA 
furnished by the company pursuant to section 299 of the companies Act’1956.



12) Primary Segment Reporting:

13)

The company’s main business is dealing in shares and securities and financial activities. There is 
no reportable segment as per accounting standard 17 on Segmental reporting.

Previous year's figures have been regrouped / reclassified and rearranged wherever necessary to 
confirm current year’s classification.

As per our Report of even date attached

For Sadhana D.Shah & Co.
Chartered Accoui\tants

Sadhana D.Shai 
Proprietor 
Mem. No. 107275

a

For and on behalf of the Board

Director

Place: Mumbai 
Date 2.01



' ■ Kratos Energy & Infrastructure Ltd.

Annexure "A " Asper AS-18 Related Party transactions entered by the Company persuant to sec.299 of Companies Act'1956

Sr.No. Name of the Person Relation Nature of 

Transaction
Amount

(Rs.)

1 Amoha Traders P.Ltd. Associate company 

(Mr.Darayus Paowalla-director is also 

one of directors in above company)

Purchases 17,305,100

2 Amoha Traders P.Ltd. ........ d o .......... Loan taken 19,326,820

3 Amoha Traders P.Ltd. -------- d o ---------- Loan repaid 8,328,000

Total V a lu e .... 44,959,920

Note: Reimbursement of expenses in the normal course of business is not considered herein above.



Kratos Energy & Infrastructure Ltd.
Year ended 31st March'2011

GROUPINGS TO BALANCE SHEET

UNSECURED LOANS :
Amoha Traders P.Ltd.
El Dorado Investments Co.P.Ltd.

BALANCES WITH SCHEDULE BANKS IN
CURRENT ACCOUNTS:__________________
Canara Bank 21163
Canara Bank 50154
Global Trust Bank - 2000101154
Syndicate Bank A/c. no.27725
Bank of India Current A/c.4293
Canara Bank 154
CITI Bank (OTC Settle)No.475101
Punjab & Sind Bank A/c. no.3055
Indusind Bank 0006-552332-050
Vysya Bank Ltd. 500011006709
Indusind Bank Ltd. 0006-552332
Bank of Ihdia
Axis Bank

AMTOUNT
(Rs.)

10.183.801 
635,000

10.818.801

4,893
6,128
1,652

39,428
1,483

42
1,216
2,794

24,177
4,448

636
21,761

(11,413)
97,244

LOANS & ADVANCES; 
Blueplast Industries Ltd 
El Dorado Guarantee Ltd

1,000,000
700,000

1,700,000

SUNDRY DEBTORS 
Kurlon LTD Machinery 
Pirojsha Consultant Pvt Ltd

10.651.088 
600,000

11.251.088

Advance Tax and Tax Deducted at Source
Advance Tax and Tds till F.Y.2008-09)
Advance Tax, S.A.Tax & TDS (F.Y.2009-10) 

TDS (F.Y.2010-11)

202,211
111,678
463,260
777,149



Kratos Energy & Infrastructure Ltd.
317, Maker Chambers V, 221 Narknan Point, Mumbai - 400021

ADDITIONAL INFORMATION AS REQUIRED UNDER PART IV OF SCHEDULE VI OF THE 
COMPANIES ACT, 1956:

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE;

1 REGISTRATION DETAILS: 
Registration No.
State Code 
Balance Sheet date

21614
11

31/03/2011

CAPITAL RAISED DURING THE YEAR:
Public Issue
Rights Issue
Bonus Issue
Private Placement
Further Issue

NIL
NIL
NIL
NIL
NIL

3 POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS:
(Rs.in Lacs)

Total Liabilities; 
Total Assets :

419.05
419.05

Sources of funds:
Paid-up Capital 
Reserves and Surplus

Application of fimds:
Net Fixed Assets 
Investments 
N et Current Assets 
Accumulated Reserves 
Deferred Tax Asset(Net)

PERFORMANCE OF COMPANY: 
Turnover 
Totcil Expenditure 
Profit/loss before Tax 
Profit/loss after Tax 
Earning per Share (Rs.)
Dividend rate

100
210.86

2.40
20.51

366.29
210.86

8.48

233.04
217.96

15.08
12.29

1.23

Generic names of three principal products/services of Company: 
Item Code No. (ITC Code)

i) Broking
ii) Dealing in machineries & consultancy in power & energy sector

ii) Capital & Money Marker Operations
iii) Financial Services



DIL VIKAS FINANCE LIMITED 

317, Maker Chambers V, 221 Nariman Point, Mumbai - 400021 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.11

A. CASH FLOW FROM OPERATING ACTIVITIES : 31/03/2011 31/03/2010

Net Profit / (Loss) before Taxes 1,228,716 606,006
Adjustments for: 4*

Depreciation 45,795 56,195
Dividend receipts considered separately

..... ...............151.0),, (560)
1,274,001 661,641

Operating Profit before changes in working capital
Adjustments for
Trade & other receivables (12,629,843) (305,856)
Trade payable 1,200,524 (13,290)
Unsecured Loans & Advances 10,183,801 -

Addition to Fixed Assets - -

Trfd to General Reserves - (2,805,359)
Addition to Deferred Tax Assets ....................(53) (1,253)
Net cash generated from operations 28,431 (2,464,117)
Less : Provision for FBT -

28,431 (2,464,117)

B. CASH FLOW FROM INVESTING ACTIVITIES :

Cash generated from Dividend 510 560

Net cash generated from investing activities 510 560

C. TOTAL INCREASE OR DECREASE IN CASH &
CASH EQUIVALENTS DURING THE YEAR (A to B) 28,941 (2,463,557)

D. Opening Cash & cash equivalents 198,745 2,662,302
Closing Cash & cash equivalents 227,686 198,745

Net increase/(decrease) in cash & cash equivalents 28,941 (2,463,557)

Place: MUMBAI 
Date S O  i

for and on behalf of the Board of 
Dirnotors f]

' Director Djrect©*

Place: Mumbai


