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NOTICE
Notice is hereby given that 29th Annual General Meeting of the Members of DUJODWALA PRODUCTS LIMITED will be held at 
Kumbhivali Village, Savroli Kharpada Road, Taluka Khalapur, Khopoli 410 203, Dist: Raigad, Maharashtra on Thursday, 29th 
September, 2011 at 11.00 A.M. to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2011 and the Profit and Loss Account for the 
financial year ended on that date together w ith the Directors' Report and Auditors' Report thereon.

2. To declare a dividend for the financial year 2010-11.

3. To appoint Director in place of Shri Rajkumar Jatia who retires by rotation and being eligible to offer himself for re­
appointment.

4. To appoint Director in place of Shri Rajkumar Saraf who retires by rotation and being eligible to offer himself for re­
appointment.

5. To appoint Director in piace o f Shri Sharad Saraf who retires by rotation and being eligible to offer himself for re­
appointment.

6. To appoint Auditors to hold office from the conclusion of this Annual General Meeting until the conclusion of the next 
Annual General Meeting of the Company and to fix the ir remuneration. M/s. Sundarlal Desai and Kanodia, Chartered 
Accountants, the retiring Auditors of the Company, being eligible to offer themselves for re-appointment.

For and on behalf of the Board of Directors 
Sd/-

Kamalkumar Dujodwala 
Chairman

Place: Mum bai 
Date: 12.08.2011

N o tes :

1. A m e m b e r e n title d  to  a tte n d  and v o te  is e n title d  to  ap p o in t a proxy to  a tte n d  and v o te  instead o f h im self and such proxy need not be a 

m e m b e r o f th e  com pany. The proxy form s, in o rd er to  be e ffe c tive , should be d ep osited  a t th e  reg istered  office o f th e  com pany no t less 

th a n  Forty Eight hours b efore  th e  co m m e n c e m e n t o f th e  m eetin g .

2. M e m b e rs  w h o  hold shares in d e m a te ria lize d  fo rm  are  req u ested  to  bring th e ir  DP ID and C lient ID num bers fo r easy identification  of 

a tte n d a n c e  a t th e  m eetin g .

3 . R e levant d ocum ents  as re ferre d  in th e  accom panying notice are  open  fo r inspection  by th e  m em b ers  a t th e  registered office o f the  

C o m p any on all w o rk in g  days b e tw e e n  10  A .M . to  2 P.M . and up to  th e  d a te  o f th e  m eetin g .

4 . T he  Register o f  M e m b e rs  and Share Transfer Books o f th e  C o m p any w ill be rem a in ed  closed fro m  19th  Septem ber, 2011  to  29th  

Septem b er, 2 0 1 1  (b o th  days inclusive) in con nection  w ith  th e  ensuing Annual G eneral M e e tin g .

5. For th e  con ven ience o f th e  M e m b e rs , a tte n d a n c e  slip is enclosed e lsew h ere  in th e  A nnual R eport. M e m b e rs /P ro x y  H o lders /A uth orized  

Representatives are  requested  to  fill in and affix  th e ir  signatures a t th e  space provided  th e re in  and sub m it th e  sam e a t th e  venue of the  

A G M . P roxy /A uthorized  Representatives o f a m e m b e r should state  on th e  a tte n d a n c e  slip as Proxy o r A u tho rized  R epresentative as the  

case m ay be,

6. T he  D irector's  R eport, A u d ito r's  R eport and A u d ited  Balance S h eet as a t 31st M arch  2 0 1 1  and th e  P ro fit and Loss Account fo r the  

f inancia l yea r en d ed  as on th a t d a te  is enclosed.

7. T he  Copies o f th e  A nnual Report w ill no t be d is trib u ted  a t th e  A nnual G eneral M e e tin g , M e m b e rs  are  requested to  bring th e ir  copy at 
th e  m eetin g ,

8. In case o f any query, M e m b e rs  are  requested  to  send th e  sam e to  Com pany's  ad m in is tra tiv e  o ffice  address a t least 10  days b efore  the  
d a te  o f th e  m eetin g  so th a t in fo rm atio n  can be m a d e  ava ilab le  a t th e  m eetin g .
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DIRECTORS' REPORT

To,

The M em bers ,

Your D irectors are pleased to  presen t th e  ZO’” Annua l Report on th e  business opera tions  and financia ls results o f 
th e  Com pany fo r  the  Financiai Year ended on 31st M arch 2011.

FINANCIAL RESULTS:

2010-2011 
Rs. in Lacs

2009-2010 
Rs. in Lacs

Gross Sales including Other Income 20875.08 15684.25
Add: Excise Duty Refund - 0.56
Gross Profit before interest, Depreciation and Taxation 2204.15 1466.69
Interest 341.57 63.27
Depreciation 355.21 298.17
Less : Provision forTaxation 480.00 360.00
Add: Excess provision o f I.T. for earlier period - 1.20
Provision fo r deferred taxation 62.63 25.35
Net Profit fo r the year 964.73 721.11
Add : Surplus brought forward from  previous year 1447.17 881.42
Balance available for Appropriation 2441.91 1602.53
Appropriations :-

a) General Reserve 200.00 55.00
b) Dividend 90.37 86.06
c) Dividend Tax 15.01 14.29

Balance carried forward to Balance Sheet 2106.52 1447.17

DIVIDEND:
The D irectors recom m end th a t th e  fina l d iv idend  o f  10% per e q u ity  share to  be app rop ria ted  from  the 

p ro fit  fo r th e  year 2010-11 sub ject to  approval by th e  m em bers a t th e  Annua l General M eeting .

TRANSFER TO RESERVE:
Your Com pany proposes to  trans fe r Rs. 200 Lacs to  General Reserves o u t o f the  a m o u n t available fo r 

ap p ro p ria tion s  d u r in g th e  financ ia l year 2010-2011 (as com pared to  Rs. 55 Lacs in previous financ ia l year).

MANAGEMENT DISCUSSION AND ANALYSIS OVERVIEW:
The Com pany is engaged in m an u fac tu ring  and selling ac tiv ities  o f Camphor, Sodium  Acetate, Terpene 

Chem icals and Synthetics Resins a t its  U nits located a t Kum bhiva li, Savroli Kharpada Road, Taluka Khalapur, 
K hopo li-410 203, D is tric t Raigad, M aharashtra.

REVIEW OF OPERATIONS:
D uring th e  year unde r review, th e  Com pany has achieved sales and o th e r incom e o f Rs. 20875.08 Lacs as 

com pared  to  Rs. 15684.25 Lacs du rin g  the  previous year resu lting  th e  escalation o f 33%. W hereas th e  net p ro fit 
has been increased to  Rs. 964.73 as against Rs. 721.11 Lacs du ring  the  pe rv ious year m a in ly  on account o f be tte r 
pe rfo rm ance  o f th e  com pany.
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The C om pany has adequate  p ro du c tion  fac ilities  w ith  sole ob jective  o f p rov id ing  qu a lity  products at 
reasonable p rice  as w e ll as satisfy ing th e  in te rest o f all Custom ers o f the  Company.

INTERNAL CONTROL SYSTEMS AND ITS ADEQUACY:
The Com pany has pu t in place necessary in te rna l con tro l systems com m ensura te  w ith  its opera tions. 

Periodical checks are conducted and necessary rem edia l m easures are adop ted.

DIRECTORS:

a) Shri R a jkum ar Saraf, D ire c to r o f th e  C om pany re tire s  by ro ta tio n  a t th e  ensuring  A nnua l G eneral M ee ting  
and be ing  e iig ib ie  o ffe r  them se lves fo r  re -a p p o in tm e n t.

b) Shri R a jkum ar Jatia , D ire c to r o f th e  C om pany re tire s  by ro ta tio n  a t th e  ensuring  A nnua l G eneral M ee ting  
and be ing  e lig ib le  o ffe r  them se lves  fo r  re -a p p o in tm e n t.

c) Shri Sharad Saraf, D ire c to r o f th e  C om pany re tire s  by ro ta t io n  a t th e  ensuring  A nn ua l G eneral M e e tin g  and 

be ing  e lig ib le  o ffe r  them se lves fo r  re -a p p o in tm e n t.

HUMAN RESOURCES /  INDUSTRIAL RELATIONS:
To m a in ta in  hea lthy  and re in forced Hum an Resource and Industria l Relations, y o u r Com pany makes 

cons is ten t e ffo rts  w ith  apprec ia tion  fo r  th e  strong co n trib u tio n  as m ade by the  em ployees th rou gh  their^ 

m o tiva te d  pe rfo rm ance  enab ling  yo u r Com pany to  achieve th e  m ain ob jectives o f  its set-up.

The in fo rm a tio n  as pe r sec tion  217{2A) o f th e  C om panies A ct, 1956 { 'th e  A c t'), read w ith  th e  Com panies 
(P articu la rs  o f  Em ployees) Rules, 1975 fo rm s  p a rt o f  th is  R eport. As pe r th e  p ro v is io ns  219 (1) (b) (IV) o f th e  Act, 

th e  R epo rt and Accounts  are be ing sen t to  th e  S hareho lders o f th e  C om pany.

CORPORATE GOVERNANCE:
Your Com pany stand co m m itte d  fo r  b e tte r co rpo ra te  governance, fo r  accoun tab ility , transparency & 

disclosures. Ind ependen t superv is ion  are kept to  p ro te c t the  in te res t o f  valued stake holders. The Com pany is 
com m itted  fo r  transparency in all dealings w ith  th e  shareholders, em ployees, suppliers. G overnm ent, o th e r 
parties and places its high em phasis on business eth ics. Your Com pany's basic ph ilosophy o f Corporate 
G overnance is to  achieve business excellence and enlarged long -te rm  shareholders.

Your Com pany is in com pliance w ith  th e  requ irem en ts  o f th e  gu ide lines on Corpora te Governance as 
s tipu la ted  unde r clause 49 o f existing lis ting  agreem ent. A re p o rt on Corpora te G overnance in pu rsuan t to  the  
provis ions o f Clause 49 o f Listing A greem ent supported  by a ce rtif ica te  given by th e  s ta tu to ry  aud ito rs  o f the 
Com pany con firm ing  com pliance o f cond itions, w h ich  fo rm s p a rt o f th is  Annua) R e p o rt.

FIXED DEPOSITS:
The Com pany has n o t accepted and o r renew ed any fixed deposits, w h ich  com e u n d e rth e  pu rv iew  o f Section 58A 

o f th e  C om panies Act, 1956.

LISTING:
The Com pany's to ta l issued, subscribed and paid up share capita l is Rs. 90 52 68 00 /- d iv ided in to  9052680 Equity 

Shares o f Rs. 1 0 / - each. O ut o f th e  said e q u ity  share 8606400 are fisted on the  Bom bay Stock Exchange, 15200 are 
calls-in -arrears and 431080 are pend ing  fo r lis ting  w ith  Bom bay Stock Exchange fo r  w h ich  th e  Com pany is
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fo llo w in g  it  up w ith  Bom bay Stock Exchange.

AUDITORS:
M /s . S undarla l, Desai and Kanodia (C hartered A ccoun tan ts ) S ta tu to ry  A ud ito rs  o f th e  Company, retires at the  
ensuing Annua l General M ee ting  and being e lig ib le, o ffe r them selves fo r  re -a pp o in tm e n t. M /s . Sundarla l, Desai 
and Kanod ia (C harte red  A ccountan ts) have fu rn ished  th e ir  e lig ib ility  ce rtifica te  under Section 224(1B) o f 
Com panies Act, 1956 fo r re -a pp o in tm e n t. As recom m ended by th e  A u d it C om m ittee  you r D irectors proposes th a t 
th e y  m ay be re -appo in ted  as A ud ito rs  o f th e  Com pany from  the  conclusion o f th is  Annual General M ee ting  un til 
th e  conclusion o f th e  next Annua l G eneral M ee ting  o f th e  Company.

AUDITCOMMITTEE:
The Board has c on s titu ted  its A u d it C om m ittee  in pursuant to  the  p rov is ion  o f Section 292A o f th e  Companies Act, 
1956 and prov is ions o f  th e  Listing A greem ent o f th e  Stock Exchange. The A u d it C om m ittee  o f the  Com pany 

presen tly  com prises o f th e  fo llo w in g  m em bers nam ely Shri Sharad Saraf, Shri Rajkum ar Saraf and Shri 
K am alkum ar Du jodw ala.

AUDITOR’S REPORT:
The notes on th e  Accounts re fe rred  to  the  A ud ito r 's  Report are se lf exp lana to ry  and th e re fo re  do n o t requ ire  any 
fu r th e r  com m ents.

FOREIGN EXCHANGE EARNING AND OUTGO:
The Com pany has earned Rs. 2037.79 on account o f Exports m ade on FOB basis du ring  the  year under rev iew  as 

against Rs. 820.15 Lacs in the  previous year. The Com pany has spent Rs. 12081.61 Lacs as against Rs.6774.13 Lacs 
du rin g  th e  previous year on irn p o rt o f raw  m ateria ls  on CIF basis and Rs. 31.63 Lacs against Rs. 13.49 Lacs during 
th e  prev ious year tow a rds  trave ling  expenses du ring  th e  year under review. The Com pany has also spent Rs. 
536.81 Lacs (previous year Rs. 276.55 Lacs) fo r  purchase o f Traded Goods.

CONSERVATION OF ENERGY:
in fo rm a tio n  as pe r Section 217(1) (e) read w ith  th e  Com panies (D isclosure o f particu ia rs in the  Report o f Board o f 
D irectors) Rules, 1988 are given in Form-A annexure-1 fo rm in g  p a rt o f th is  rep o rt

PARTICULARS OF EMPLOYEES:
Details o f rem u ne ra tion  paid to  em ployees as requ ired by Section 217(2A) o f the  Com panies Act, 1956 read w ith  

th e  Com panies (Particu lars o f em ployees) Rules, 1975 is n o t requ ired  to  be g iven as no em ployee have draw n the  
salary as s ta ted in Section 217 (2A) o f th e  Com panies Act, 1956.

DIRECTOR'S RESPONSIBILITY STATEMENT:
In pu rsuan t to  the  requ irem en ts  unde r section 217(2AA) o f the  Com panies (A m endm ent) Act, 2000 w ith  respect 
to  D irec to r's  R esponsib ility  S ta tem ent it  is hereby con firm ed ;

(i) th a t in th e  p repa ra tion  o f the  accounts fo r  the  financ ia l pe riod  ended 31st M arch, 2011, the  applicable 
accoun ting  standards have been fo llow e d  w ith  p ro pe r exp lanation  and th e re  are no m ateria l departures;

(ii) th a t th e  D irectors have selected such accoun ting  po lic ies in consu lta tion  w ith  S ta tu to ry  A ud ito rs  and
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app lied  th e m  cons is ten tly  and made ju dg m en ts  and estim ates th a t are reasonable and p ru de n t so as to  give a 
tru e  and fa ir v ie w  o f th e  state o f a ffa irs o f th e  Com pany a t the  end o f th e  financ ia l pe riod  and o f th e  p ro fit o f th e  

Com pany fo r th e  pe riod  under review ;

(iii) th a t th e  D irectors have taken p ro pe r and su ffic ie n t care to  the  best o f th e ir  know ledge and a b ility  fo r  the 

m a in tenance  o f adequate  accoun ting  records in accordance w ith  th e  provis ions o f th e  Com panies Act, 1956. The 
d irec to rs  have con firm ed  th a t the re  are adequate  con tro l &  systems fo r safeguarding th e  in te res t o f the  Com pany 
and fo r  p reven ting  and de tec ting  fraud and o th e r irregu la rities ;

(iv) th a t the  D irectors have prepared th e  accounts fo r  th e  financ ia l pe riod  ended 31st M arch, 2011 on a "going 

concern " basis.

ACKNOW LEDGEMENTS:

Your D irectors w o u ld  like to  express th e ir  apprec ia tion  to  all em ployees o f th e  com pany fo r  th e ir  pe rfo rm ance  and 
con tinu ed  suppo rt. The D irectors also thanks to  all the  w orkers, staff, shareholders, vendors, bankers, 
consultants, custom ers and governm enta l &  s ta tu to ry  a u th o ritie s  fo r th e ir  susta ined support.

For and on b e h a lf o f th e  Board o f D irectors 
S d /-

K am a ikum ar D u jodw a la  
C hairm an



c o a n a a l a o o ®
Camphor

B O L
ANNEXURE -1 TO THE DIRECTOR'S REPORT 

Form 'A'
Power and Fuel Consumption:

Particulars 2010-11 2009-2010
1. Electricity Purchased

Units (Kwh /Lacs) 44.93 44.31
Total Cost(Rs./Lacs) 233.58 223.01
Rate per Unit (Rs.) 5.20 5.03

2. Furnace Oil /L ight Diesel Oil
Quantity (Ltrs /Lacs) 7,53 8.52
Total Cost (Rs./Lacs) 219.00 222.30
Average Rate (Rs.) 29.08 26.75

3. Coal
Q uantity (Kgs.) 95,09,015 78,04,360
Total Cost (Rs./Lacs) 436.64 323.88
Average Rate (Rs.) 4.59 4.14

Form 'B'
Form fo r  d isc losure o f pa rticu la rs  w ith  respect to :

1 )

2 )

Areas in  w h ich  Research &  D e ve lo p m e n t is be ing  ca rried  o u t:

Research &  D eve lopm ent has been s treng then ing  com pany's business by g iv ing new  param eters by 

op tim iz in g  th e  existing processes and be tte ring  the  p o llu tio n  con tro l m ethods. B rie f details are given 

be low :-

a) S trong Research &  D eve lopm ent has enab led de ve lopm e n t o f various p roducts  fo r  qu a lity  like 

Cam phor, Sodium  Aceta te T rihydrate, S ynthetic  Resins and Terpene Chemicals.

b) P o llu tion  con tro l has been a to p  m ost im p o rtan ce  and e ffo rts  d irec ted  tow a rds  red uc tio n  at source and 
in recovery o f by-p roducts  and usage.

B en e fits  d e rive d  as a re su lt o f  above  Research and D e ve lo pm e n t:

a) Increase in p ro du c t range, augm enting  ex te n t po te n tia l and m arke ting

b) P roduct consistency fo r  rem a in ing  un iversa lly  com p e titive .

c) Im provem en ts  in process con tro l, conserva tion  o f energy resu lting  in cost reduction .

3) F u tu re  p lan  o f  a c t io n :

Techno logy A b s o rp tio n
1) E fforts m ade:-

a) Im p rove m en t in techn ica l services to  m ee t custom ers ' requ irem en ts .
b) In te ra c tion  w ith  various labo ra to ries  and consu ltan ts  fo r  im p rov is ing  process and p o llu tio n  con tro l.

2) Benefits de rived as a resu lt o f  above e ffo rts :

a) B e tte r cus tom er satisfaction.

b) Cost e ffectiveness and increase in m arke tab ility .

The com pany's  m an u fac tu ring  process fo r  its p roducts  are based on in -house techno logy  w h ich  has been 

7 : - 29th Annual Report 2010-2011.
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successfully absorbed. The com pany has cons tan tly  m aking e ffo rts  fo r  im p ro ve m e n t o f q u a lity  and fo r  m arketing 
new  ranges o f products.

REPORT ON CORPORATE GOVERNANCE:
The concep t o f C orpora te G overnance is beyond com pliances, financ ia l p rudence, transparency in 

procedures, re p o rtin g  channels and adherence to  reg u la to ry  fram ew ork . The real m eaning o f Corporate 

G overnance lies upon rich legacy o f fair, e th ica l, p ro fess ional and transp a re n t governance practices. Our 
ph ilosophy on C orpora te  G overnance is re flec ted  in its c o m m itm e n t to  achieve balance be tw een Stakeholders' 
in te res t and co rpo ra te  goals.

Your Com pany s trong ly  believes th a t sound p rinc ip les  o f C orpora te G overnance are key to  success and 
enhance th e  con fidence o f its  stakeholders. C orpora te G overnance in th e  Com pany has been-streng thened by 
fo rm u la tin g  and ad op ting  codes and policies viz. Code o f C onduct to  be adhered by Board o f D irectors and Senior 
M anagem en t Personnel, Policy on Enterprise Risk M anagem en t. Your Com pany is driven  by its core values viz. 
E thical practices, Concern fo r  peop le  a t w ork . D e ligh t o f custom ers. The Com pany is fu ll in com pliance w ith  the  

req u ire m en ts  o f Code o f governance as prescribed in and in th is  regard th e  fo llo w in g  de ta ils  are provided fo r th e  
in fo rm a tio n  o f S takeholders a t large.

1. C o m po s ition  and R e s p o n s ib ility o f Board o f  D ire c to rs ;
The com p os ition  o f Board o f D irectors is in c o n fo rm ity  w ith  Clause 49 o f th e  Listing ag reem ent as am ended 

fro m  tim e  to  tim e . The Board o f D irectors a long w ith  its C om m ittee  p rov ide  necessary guidance, leadership to  
Com pany's M anagem en t and d irec t, supervise and con tro l th e  affairs o f th e  Com pany in o rd e r to  achieve its 

co rpo ra te  goals. All Independen t D irectors are in com pliance w ith  th e  req u ire m en ts  o f Listing A greem ent fo r  
be ing an Independen t and have con firm ed  th a t the y  m ee t th e  "Independence  C rite ria " as m en tioned  under 

clause 49 o f Listing A greem ent. The Board o f D irectors o f th e  Com pany ("T he  Board") has an op tim um  

com b in a tion  o f d irec to rs . The Board com prises o f e igh t d irec to rs  and in o rd e r to  ensure the  independence o f th e  
Board, h a lf o f th e  d irec to rs  are in dependen t d irectors.

Name Executive /  Non
Executive
Independent

Num ber o f , 
outside 

D irectorship

Total Num ber o f 
M em bersh ip in 

Board 
Com m ittees

Num ber o f 
Chairmanship in 

Board 
Com m ittees

Shri K am alkum ar Dujodwala
Executive
Chairman
(Prom oter)

6 4 2

Shri Pannkaj Dujodwala Managing
D irector
(Prom oter)

3 nil nil

Shri R. K. Shriya Non-Executive 5 2 nil
Shri Narendra Goenka Non-Executive 9 2 nil
Shri S. C. Sen W hole Time 

D irector
- - -

Shri Rajkumar Saraf Non-Executive 7 9 2
Shri Rajkumar Jatia Non-Executive 4 - -

Shri Sharad Saraf Non-Executive 10 6 1
Shri Anil Pavse * Non-Executive - 1 1
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b) Board M ee tin g  he ld d u ring  th e  year

During th e  financ ia l year ended 31“  M arch, 2011, Four Board M ee tings w e re  he ld i.e. (1) on 25“’ May, 2010, (2) 31“ 

July, 2010, (3) 9'“ Novem ber, 2010 (4 )2 9 '“January,2011.

Attendance of Directors at the Board Meeting and at the last Annual General Meeting 
(held on I?*" September, 2010)

Name Num ber o f Board 
M eeting  A ttendance

Attendance at the  last 
Annual General 

 M eeting_______

Remarks

Shri Kamalkumar Dujodwala Yes
Shri Pannkaj Dujodwala Yes
Shri R. K. Shriya Yes

Shri Narendra Goenka Yes
Shri S. C. Sen Yes
Shri Rajkumar Saraf No

Shri Rajkumar Jatia No

Shri Sharad Saraf * No
Shri Anil Pavse No

• Appointed on 29"’ January, 2011 
• ‘ resigned on 25"'May, 2010

c) Code of Conduct
All th e  D irectors and Senior M anagem en t Personnel have a ffirm e d  com pliance o f th e  code o f conduct o f 

th e  Com pany du ring  th e fin a n c ia l year ended 31“  M arch, 2011. A D eclara tion to  th is  e ffec t signed b y th e  M anaging 
D irec to r o f th e  C om pany is annexed here to .

II. AUDITCOMMITTEE:

AuditCommittee:
The co n s titu tio n , q u o ru m , scope etc. o f th e  A u d it C om m ittee  is in line w ith  th e  Com panies Act, 1956 and as 

pe r provis ions o f th e  Listing A greem ent. The purpose o f th is  C om m ittee  is to  ensure th e  O b jectiv ity , C red itab ility  

and correctness o f th e  Com pany's financ ia l rep o rtin g  and disclosures process. In te rna l con tro ls ; Risk 
M anagem ent, Policies and Processes, Tax po lic ies, com p liance and legal requ irem en ts  and associated m atters. At 
present, th e  A u d it C om m ittee  com prises o f fo llo w in g  D irectors as m em bers having w ide  experience and 

know ledge  o f C orpora te  A ffa irs, Incom e Tax &  Finance.

Meetings of AuditCommittee:
During the Financial Year 2010-2011, the Audit Committee met 4 times 1) on 25th May, 2010, 2) on 31“ July, 2010,3) on g'" 
November, 2010, and 4) on 29”’January, 2011. The attendance o f each Member o f the Committee is given below:

M em bers Num ber o f M eetings A ttended

Shri. Sharad Saraf - Chairman 1

Shri. R a jkum ar Sara f - M em ber 4

Shri Kamalkumar Dujodwala - M em ber 4

Mr. Anil Pavse was the Chairman o f the Audit Committee Meeting has resigned from the office on IS '” May, 2010.

9 { 29 th  Annua l Report 2010-2011
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The roles and te rm s  o f  re ference o f  th e  A u d it C om m ittee  covers th e  areas m e n tion ed  in th e  Clause 49 o f Listing 
A greem en t w ith  Stock Exchange and Section 292A o f th e  Com panies Act. 1956, w h ich  am ong o thers  include:
1. A pe riod ic  rev iew  o f e ffic iency o f th e  financ ia l con tro l systems and suggestions fo r  im p rovem en ts  the re in .

2. Review o f  op e ra ting  results on  a q u a rte rly  basis p r io r  to  its subm ission fo r  cons idera tion  and adop tion  by 
th e  Board.

3. Advice to  th e  Board fo ra p p o in tm e n t/re m o v a lo fs ta tu to ry a u d ito rs a n d f ix in g th e ir  rem une ra tion .

4. Review w ith  s ta tu to ry  aud ito rs  th e ir  a u d it find ings &  to  address any areas o f concern c ited  by them .

5. Advice to  th e  Board on th e  adequacy o f Com pany's risk m anagem en t m easures and im p le m e n ta tio n  o f 
financ ia l po lic ies and procedures.

6. Ensure com pliance o f in te rna l con tro l systems.

7. To act as a link be tw een  S ta tu to ry  and In terna l A ud ito rs  o f th e  Com pany and th e  Board o f D irectors.

8. D iscuss ionw ith  In te rn a lA u d ito rs a n y s ig n if ic a n tf in d in g s a n d fo ilo w u p th e re o n .

9. Review o f any weakness in In te rna l Contro ls, if  any and make recom m enda tions  re la tin g  th e re to  to  the  
Board so as to  ensure com pliance o f in te rna l C ontro l system.

10. Any o th e r m a tte r w h ich  the  Board o f D irectors m ay a t its d isc re tion  assign to  the  com m ittee  fro m  tim e  to  
t im e . ,

Meetings of Share Transfer Committee:
The C o m m itte e  m eets a t fre q u e n t in te rva ls  to  approve in te r-a lia  trans fe r /transm iss ion  o f Shares, 

de m a te ria liza tio n  o f shares, issue o f dup lica te  share ce rtifica te , conso lida tion  and sp lit o f  share certifica te  and 
any o th e r pow ers /  respons ib ilities  en trus ted  by th e  Board. During th e  F inancial Year 2010-2011 th e  com m ittee  
m e t th ir te e n  tim es.

III. Disclosures

(A) Disclosures on materially significant related party transactions:
Details o f re la ted p a rty  transactions are inc luded in th e  Notes to  th e  A ccounts as pe r A ccounting  Standard- 

18 o f Com panies (A ccounting  Standards) Rules, 2006. Shareholders m ay please be refered th e  same. However 
these are n o t in co n flic t w ith  th e  in te res t o f th e  Com pany at large. There are no m ateria l ind iv idua l transactions 

w h ich  are n o t in th e  no rm a l course o f business. A ll de ta ils re la ting  to  financ ia l and com m erc ia l transactions w here  

D irectors m ay have po te n tia l in te res t are p rov ided  to  th e  Board and th e  in te rested  D irectors n e ith e r pa rtic ipa ted 
in th e  discussion n o r d id  th e y  vo te  on such m atters.

(B) Disclosure of Accounting Treatment
There is no dev ia tion  in fo llo w in g  th e  tre a tm e n ts  prescribed in any A ccounting  S tandard in p repa ra tion  o f 

financ ia l s ta tem ents  o f th e  Com pany du rin g  th e  financ ia l year.

(C) Risk Management
The C om pany has carried  o u t a de ta iled  analysis on E nte rprise Risk M anagem en t and on th e  basis o f th a t 

analysis, a de ta iled  s tra tegy inc lud ing  po licy  fo r  Risk M anagem en t o f th e  com pany is fram ed  w h ich  is sub ject to  be 
rev iew ed by A u d it co m m itte e  fro m  tim e  to  t im e  fo r  id en tify ing , analyzing and m itig a tin g  th e  risk factors.

(D) Provisions regarding Audit Committee
The C om pany is a lready com p ly ing  w ith  all th e  provis ions regard ing A u d it C om m ittee . The C o nstitu tion  o f 

A u d it C o m m itte e  a long w ith  te rm s o f references, m eetings etc., are e lsew here p rov ided  in th e  Report.
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(E) A p p o in tm e n t o f  A u d ito rs  and  In te rn a l A u d ito rs

The Com pany is a lready com p ly ing  w ith  m ost o f th e  prov is ions regard ing a p p o in tm e n t o f S ta tu to ry  
A ud ito rs  and In te rna l A ud ito rs  except th e  ro ta tio n  o f A u d it Firms and Partners as requ ired  fo r  ap p o in tm e n t o f 

S ta tu to ry  A ud ito rs .

(F) Remuneration of Directors 
i. Details of Remyneration paid to Directors forthe F. Y. 2010-11 are as under

Directors Relationship w ith  
o the r D irectors

Sitting
Fee
(Rs.)

Salary and 
Perks (Rs.)

Commission

(Rs.)

Total (Rs.)

Shri Kamalkumar Dujodwala
Brother o f Shri
Pannkaj
Dujodwala

Nil 20,00,000 Nil 20,00,000/-

Shri Pannkaj Dujodwala Brother o f Shri 
Karnal Kumar 
Dujodwala

Nil 24,00,000 Nil 24,00,000/-

Shri R. K. Shriya Relative 3000/- Nil Nil 3000/-

Shri Narendra Goenka Relative 1000/- Nil Nil 1000/-

Shri S. C. Sen None Nil 33,17,520 Nil 33,17,520/-
Shri Rajkumar .Saraf None 4000/- Nil Nil 4000/-

Shri Rajkumar Jatia None 4000/- Nil Nil 4000/-

Shri Sharad Saraf * None 1000/- . Nil Nil 1000/-

Shri Anil Pavse** None 1000/- Nil Nil 1000/-

*  ap p o in te d  w ith  e ffe c t fro m  29'" January, 2 0 1 1 . '"R e s ig n e d  on 2 5 .0 5 .2 0 1 0

Sitting fee o f Rs.lOOO,'- has been paid towards transportation for attending the Board meeting by the Directors.

Details of Directors seeking appointment /  re-appointment at the Annual General meeting (Pursuant to Clause 49 o fthe  Listing 
Agreement)

Name o f the  D irectors Shri Rajkumar Jatia

Date o f B irth 14.10.1951

Date o f A ppo in tm en t 25.05.2010
Expertise in Specific Functional Areas Successful Entrepreneur w ith  in terest in varied field 

o f trade and industry.

Q ualifica tion B. Com.
Num ber o f Public Companies in which outside 
D irectorship held as on 31st March, 2011

Three

No. o f shares held in the  Company Nil

Name o f the  D irectors Shri Rajkumar Saraf
Date o f B irth 07.10.1945
Date o f A ppo in tm en t 25.05.2010
Expertise in Specific Functional Areas Industria lis t in Hardware &  Software
Q ualification B .C om ./LL .B

Num ber o f Public Companies in w h ich outside 
D irectorship heid as on 31st March, 2011

Three

No. o f shares held in the  Company Nil
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Name o f the  D irectors Shri Sharad Saraf

Date o f Birth 05.08.1947
Date o f A ppo in tm en t 29.01.2011

Expertise in Specific Functional Areas Observer and Activists representing the d iffe ren t 
Industry Groups.

Q ualification Graduate (IIT)
Num ber o f Public Companies in which outside 
D irectorship held as on 31st March, 2011

Two

No. o f shares held in the Company Nil

F) Audit Qualification
There is no au d it qu a lifica tio n  b y th e  S ta tu to ry  A ud ito rs.

(G) Shareholders' rights
The Q ua rte rly  resu lts are pub lished in Two News Papers- English and V ernacu lar and are also sent to  Stock 

Exchanges.

MANAGEMENT:

A de ta iled  M anagem ent Discussion and Analysis fo rm s pa rt o f the  D irectors ' Report is in accordance w ith  
th e  requ irem en ts  laid o u t in Clause 49 o f the  Listing A greem ent. A ll de ta ils  re la ted  to  financ ia l and com m ercia l 
transactions w here  D irectors may have a p o ten tia l in te res t are p rov ided  to  th e  Board and th e  in te rested D irectors 
n e ith e r p a rtic ip a ted  in th e  d iscussion no r do th e y  vo te  on such m atters.

SHAREHOLDERS INFORMATION:

a) The Com pany has p rovided all the  deta ils o f the  D irectors seeking a p p o in tm e n t o r re -a p p o in tm e n t in the 
AGM . N otice isenclosed w ith  th is  Annua l Report.

b) The Board has con s titu ted  a "Shareho lder's  G rievance /  A llo tm e n t and Transfer C o m m itte e " at the  Board 
level to  look in to  various issues re la ting  to  Shareholders /  Investors inc lud ing  trans fe r and transm ission o f 

shares as w e ll as non rece ip t o f Annua l Report, de lay in trans fe r o f  shares. In ad d ition , the  C om m ittee  shall 
also looks in to  the  issues like status o f dem ate ria liza tion  /  dem ate ria liza tion  o f shares, system atic fo llow -u p  
track fo r  investor's  com p la in ts  and a d op tion  o f suggested m easures fo r  im p ro ve m e n t fro m  tim e  to  tim e.

The c o n s titu tio n  o f th e  Shareholder's C om m ittee  is as under:

Name o f the  D irector Executive /  Non -  Executive D irector
Shri Sharad Saraf Non Executive Independent D irector
Shri Rajkumar Saraf Non Executive Independent D irector
Shri Kamalkumar Dujodwala Executive Chairman (P ro m o te r)
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c) ANNUALGENERALMEETING:
Date 29th September, 2011
Venue A t Registered office: Kumbhivali Village, Tal: Khalapur, Khopoli-410 203, Dist- 

Raigad, M aharashtra

Time 11.00 a.m.
Book Closure date 19th September, 2011 to  28th September, 2011 (both days inclusive)

d) Financial Calendar2011 2012 
Financial Reporting for

Q uarter ended 30th June, 2011 End o f July, 2011
Half year ended 30th September, 2011 End o f October, 2011
Q uarter ended 31st December, 2011 End o f January, 2012

Q uarte r and year ended 31st March, 2012 End o f April, 2012 / End o f June, 2012
Annual General M eeting fo r the  year ended 3 1 s f  
M arch, 2012

End o f September, 2012

e) LISTING ON STOCK EXCHANGE
The Com pany's to ta l issued, subscribed and paid up share cap ita l is Rs. 90 52 68 00 /- d iv ided  in to  9052680 Equity 
Shares o f Rs. 10 /- each. O ut o f th e  said e q u ity  share 8606400 are listed on the  Bom bay Stock Exchange, 15200 are 

calls-in -arrears and 431080 are pend ing fo r  lis ting  w ith  Bom bay Stock Exchange.

f) STOCK CODE
The stock codes o f y o u r Com pany's E qu ity Shares are as fo llow s:
1. The Stock Exchange, M um ba i - 514418
2. ISIN No. fo r  shares in D em at m ode - 1NE370D01013

g) REGISTRAR AND SHARE TRANSFER AGENT
The Com pany has appo in ted  Universal Capita l Securities Pvt. Ltd., (fo rm e rly  know n as "M o n d ka r Com puters Pvt. 

Ltd) s itua ted  at 21, Shakil Niwas, 0 p p . Satya Saibaba Temple, M ahaka li Caves Road, A ndheri (East), M um ba i- 
400093 as Registrar and Share Transfer Agent fo r  dem at segm ent and physical trans fe r o f shares.

h) SHARE TRANSFER SYSTEM
Share T ransfer requests lodged in physical fo rm  w ith  us are processed and re tu rn ed  to  the  Shareholders w ith in  a 
pe riod  o f 30 days fro m  th e  da te  o f rece ip t. D em at requests are no rm a lly  con firm ed  w ith in  an average period o f 15 
days fro m  th e  date o f rece ip t.

i) STOCK PRICE DATA :
Average m o n th ly  high and lo w  share prices at th e  M um ba i Stock Exchange are given b e lo w :

M on th High Low M onth High Low
A p r il-2010 34.00 28.00 Oct-2010 57.00 49.30
M ay- 2010 32.00 25.00 Nov-2010 64.30 45.10
June- 2010 32.00 25.00 Dec-2010 53.20 40.00
July- 2010 34.40 27.25 Jan-2011 48.40 37.10
Aug-2010 63.60 33.00 Feb-2011 40.00 29.50
Sept-2010 57.90 48..30 M ar-2011 39.00 33.00
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j) DISTRIBUTtON OF SHARE HOLDING AS ON MARCH. 2011
No. o f shares No, o f share 

holders
% o f share 

holders
No. o f shares held % o f share 

holding

U p to  500 11643 92.58 1575810 17.41
501-1000 473 3.76 375352 4.14

1001-2000 242 1.92 361930 4.00

2001-3000 59 0.47 152664 1.69
3001-4000 31 0.25 108981 1.20

4001-5000 36 0.29 169525 1.87

5001-10000 42 0.33 302128 3.34

10001 and above 50 0.40 6006290 66.35
Total 12576 100.00 9052680 100.00

(k) CATEGORIES OF SHARE HOLDING-AS ON MARCH. 2011
Categories No. o f shares held % o f holding

Indian Promoters 4201465 46,41
Foreign Promoters - -

M utual Funds and UTI 1900 0,02
Banks /  Financial In fritu tions 600 0.01
Foreign Institu tional Investors - -

Private Corporate Bodies 711628 7.86

NRI/OCBs 290063 3.20
Indian Public 3847024 42.50
Total 9052680 100.00
No. o f shares in Physical segment 1514230 16.73
No. of shares in Demat segment 7538450 83.27

Total 9052680 100.00
Plant Location and Registered office:
A t Post Kumbhivali, Tal. Khalapur,
K h o p o li-4 1 0  203
Dist Raigad, Maharashtra

I) INVESTOR'S RELATIONS
The Com pany received five  com p la in ts  fro m  shareholders du ring  the  financ ia l year 2010-11 and the  same 

w e re  resolved satisfactorily ,

m) COMPLIANCES BYTHE COMPANY
No s tr ic tu re s /  pena lties have been im posed on th e  Com pany by th e  Stock Exchanges o r the  Securities and 

Exchange Board o f India o r any S ta tu to ry  A u th o r ity  fo r  any m atters  re la ted to  cap ita l m arkets, since the  

in co rp o ra tio n  o f th e  Company.

V) REPORT ON CORPORATE GOVERNANCE
This C orpora te  G overnance Report fo rm s pa rt o f the  Annua l Report. The Com pany is com p lia n t w ith  the  

P rov is ionso f Clause 49 o f th e  L is tingA greem en t o f th e  Stock Exchanges in India



c o a n a a i a w
Camohor
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VI) COMPLIANCE:

i) C e rtifica te  fro m  th e  S ta tu to ry  A ud ito rs  con firm ing  com pliance w ith  th e  cond itions  o f corpora te  
governance as s tipu la ted  in Clause 49 o f th e  Listing ag reem ent o f th e  Stock Exchange in India is annexed 
to  th e  D irectors R eport and fo rm s pa rt o f th e  A nnua l Report

ii) S tatus o f com pliance o f N on-m anda to ry  req u ire m en t R em uneration o f th e  D irectors are decided and 

approved by the  Board o f D irectors

V II) MEANS OF CO M M UN IC ATIO N: pow ert5 )bom 3.vsn l.ne t.in

The Q ua rte rly  and H a lf yea rly  results are fo r th w ith  com m un ica ted  to  a ll the  Stock Exchanges w ith  w h om  the 

C om pany has lis ting  arrangem ents as soon as the y  are approved and taken on record by the  Board o f D irectors o f 

th e  Company. F u rth e rth e  resu lts are pub lished in Two News Papers.

DECLARATION

I, Pannkaj D u jodw a la, M anag ing D irec to r o f D u jodw ala Products L im ited  hereby declare th a t all th e  M em bers o f 

th e  Board o f D irectors and S enior M anagem ent Personals have a ffirm e d  com pliance w ith  the  code o f conduct fo r  

th e  year ended on 31“  M arch, 2011.

For D u jod w a la  P roducts L im ited  

Sd/-
Pannkaj D u jod w a la  
M anag ing  D ire c to r

Place: M um ba i 

Dated: 30“' M ay 2011.
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AUDITORS CERTIFICATE ON CLAUSE 49 COMPLIANCE

To,

T h e  M e m b e r s  o f  D u jo d w a la  P r o d u c ts  L im ite d

W e  h a v e  e x a m in e d  t h e  c o m p l ia n c e  o f  c o n d i t io n s  o f  C o r p o r a te  G o v e rn a n c e  b y  D u jo d w a la  

P r o d u c ts  L im ite d  f o r  t h e  y e a r  e n d e d  o n  3 1 “  M a r c h ,  2 0 1 1  as s t ip u la te d  in  C la u s e -4 9  o f  t h e  

L is t in g A g r e e m e n t  o f t h e  s a id  C o m p a n y  w i t h  S to c k  E x c h a n g e .

T h e  C o m p lia n c e  c o n d i t io n s  o f  C o r p o r a te  G o v e rn a n c e  a re  t h e  r e s p o n s ib i l i t y  o f  th e  

M a n a g e m e n t .  O u r  e x a m in a t io n  w a s  t o  p r o c e d u r e s  a n d  im p le m e n t a t io n  t h e r e o f ,  a d o p te d  b y  

t h e  C o m p a n y  f o r  e n s u r in g  t h e  c o m p l ia n c e  o f  t h e  c o n d i t io n s  o f  C o r p o r a te  G o v e rn a n c e .  I t  is 

n e i t h e r  a n  A u d i t  n o r  a n  e x p r e s s io n  o f  o p in io n  o n  t h e  f in a n c ia l  s ta te m e n ts  o f t h e  C o m p a n y .

In  o u r  o p in io n  a n d  t o  t h e  b e s t  o f  in f o r m a t io n  a n d  a c c o r d in g  t o  t h e  e x p la n a t io n s  g iv e n  t o  u s  a n d  

t h e  r e p r e s e n ta t io n s  m a d e  b y  t h e  M a n a g e m e n t ,  w e  c e r t i f y  t h a t  t h e  C o m p a n y  h a s  c o m p l ie d  

w i t h  t h e  c o n d i t io n s  o f  C o r p o r a te  G o v e rn a n c e  as s t ip u la te d  in  t h e  a b o v e  m e n t io n e d  L is t in g  

A g r e e m e n t .

W e  f u r t h e r  s ta te  t h a t  s u c h  c o m p l ia n c e  is n e i t h e r  a n  a s s u ra n c e  as t o  t h e  f u r t h e r  v ia b i l i t y  o f  t h e  

C o m p a n y  n o r  t h e  e f fe c t iv e n e s s  w i t h  w h ic h  t h e  M a n a g e m e n t  h a s  c o n d u c te d  t h e  a f fa ir s  o f t h e  

C o m p a n y .

For SUNDARLAL, DESAI & KANODIA
C h a r te r e d  A c c o u n ta n ts

Firm Reg. No. 110560W  

Sd/- 

H .P .K A N O D IA  

P a r tn e r  

M e m b e r s h ip  N o . 4 0 6 1 7

P la c e : M u m b a i  

D a te d :  30 '^  M a y  2 0 1 1 .
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AUDITORS' REPORT

To
The M em bers o f D u jo d w a la  P roducts  L im ited ,

1] W e have au d ite d  th e  a ttached Balance Sheet o f DUJODWALA PRODUCTS LIMITED ("th e  Com pany") as 

a t 31“  M arch, 2011 and its P ro fit and Loss A ccount and aiso th e  Cash Flow S ta tem ent fo r th e  year ended 
on th a t da te  annexed th e re to . These financ ia l s ta tem ents  are th e  respons ib ility  o f the  Company's 
M anagem ent. O ur respons ib ility  is to  express an o p in ion  on these financ ia i s ta tem ents  based on ou r 

aud it.

2] W e conducted  o u r a u d it in accordance w ith  au d iting  standards genera lly  accepted in India. These 
Standards requ ire  th a t w e plan and p e rfo rm  th e  a u d it to  ob ta in  reasonable assurance a b o u t w h e th e r the  

financ ia l s ta tem ents  are free  o f m a te ria l m iss ta tem ent. An a u d it includes exam in ing, on a tes t basis, 
.evidence sup po rting  th e  am oun ts  and disclosures in th e  financ ia l sta tem ents. An au d it also includes 

assessing th e  accoun ting  p rinc ip les used and s ign ifican t estim ates m ade by m anagem ent, as w e ll as 

eva lua ting  th e  overa ll financ ia l s ta tem e n t p resen ta tion . W e be lieve th a t o u r au d it provides a reasonable 
basis fo r  o u r op in ion .

3] As req u ire d  by th e  C om panies (A ud ito r 's  Report) O rder, 2003 issued by th e  Centra! G ove rnm en t o f India 
in te rm s  o f sub-section (4A) o f section  227 o f th e  Com panies Act, 1956, w e enclose in th e  A nnexure a 
s ta tem e n t on th e  m atte rs  specified in paragraphs 4 and 5 o f th e  said Order.

4 ] F u rthe r to  o u r com m ents  in th e  A nnexure re fe rred  to  in paragraph 3 above, w e re p o rt th a t:

i) W e have ob ta ined  all th e  in fo rm a tio n  and exp lanations, w h ich  to  th e  best o f o u r know ledge and 
b e lie f w e re  necessary fo r th e  purpose o fo u r  A ud it;

ii) In o u r op in ion , p ro p e r books o f accoun t as requ ired  by law  have been kept by the  C om pany so fa r as 

appears fro m  o u r exam ina tion  o f those  books;

iii) The Balance Sheet, P ro fit and Loss Account and Cash F low  S ta tem ent de a lt w ith  by th is  re p o rt are in 
ag reem ent w ith  th e  books o f account.

iv) In o u r op in ion , th e  Balance Sheet, P ro fit and Loss A ccount and Cash Flow S ta tem ent dea lt w ith  by 

th is  re p o rt com p ly  w ith  th e  accoun ting  standards re fe rred  to  in sub-section (3C) o f section 211 o f 
th e  Com panies Act, 1956; and sub ject to  N o te  No. 6 regard ing d ispu ted  lia b ility  o f excise duty, 

in te re s t,&  N ote  No. 12 in respect o f sales tax de ffe rem en t.

v) On th e  basis o f w r itte n  rep resen ta tions received fro m  th e  D irectors, as on 31“  M arch, 2011 and 

taken  on record  by th e  Board o f D irectors, w e  re p o rt th a t none  o f th e  d irec to rs  is d isqua lified  as on 

31“  M arch , 2011 fro m  being ap po in te d  as a d ire c to r in te rm s  o f clause (g) o f sub-section (1) o f 
section  274 o f th e  Com panies Act, 1956;
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vi) In ou r o p in ion  and to  th e  best o f ou r in fo rm a tio n  and according to  th e  exp lanations given tc  us 
th e  said accounts read to g e th e r w ith  S ign ificant A ccounting  Policies and sub ject to  Note No. 5 
regard ing d ispu ted  lia b ility  o f excise duty, in te res t &  Note No. 12 in respect o f sales tax 

de fe rm en t o f Schedule 14 and Notes the re on  gives th e  in fo rm a tio n  requ ired  by the  Companies 
Act, 19S5 in the  m anner so requ ired  and give a tru e  and fa ir v ie w  in c o n fo rm ity  w ith  the  
accoun ting  p rinc ip les genera lly accepted in India;

(a) in ou r op in ion  and  according to  th e  in fo rm a tio n  and exp lanations given to  us in the  case 
o f th e  Balance Sheet, o f th e  state o f a ffa irs o f th e  Com pany as at 31“  M arch, 2011;

(b) in the  case o f th e  P ro fit and Loss Account, o f th e  p ro fit  fo r th e  year ended on th a t date; 

and

(c) in th e  case o f the  Cash Flow S tatem ent, o f the  cash flow s  fo r  th e  year ended on th a t 

date.

For S undarla l, Desai &  Kanodia 

C harte red  A ccountan ts  
R eg is tra tion  No. 110560W

S d/-
H. P. K anodia (P artner) 

M.S. No. 40617

Place: M um ba i 
Dated: 30 '” M a y  2011
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ANNEXURE TO THE AUDITORS' REPORT

(REFERREDTO IN OUR REPORTOF EVEN DATE TO THE MEMBERS OF DUJODWALA PRODUCTS LIMITED AS 
A T 3 1 " MARCH 2011)

[I] [a] The Com pany has n o t m a in ta ined  p ro p e r records show ing fu ll pa rticu la rs  inc lud ing  qu an tita tive
de ta ils  and s itu a tio n  o f fixed assets. However, the  Com pany has in fo rm ed  us th a t it is in the  
process o f m a in ta in ing  reg is ter show ing p ro pe r records.

[b ] A ccord ing to  th e  in fo rm a tio n  and exp lanations given to  us, all th e  assets have n o t been 

physica lly ve rified  by th e  m anagem en t du rin g  th e  year b u t th e re  is a regular program m e o f 
ve rifica tio n  w h ich , in ou r op in ion , is reasonable having regard to  th e  size o f th e  com pany and 
th e  ndfture o f its assets. No m a te ria l d iscrepancies w ere  no ticed  on such ve rifica tio n .

[II] [a] The in ven to ry  has been physica lly ve rified  du ring  th e  year by the  m anagem ent and we have

re lied  on th e  same. In o u r op in ion , th e  frequency o f  ve rifica tio n  is reasonable. The inven to ries 
ly ing w ith  ou ts ide  parties have been con firm ed  b y th e  m anagem ent.

[b ] In ou r op in io n  and according to  th e  in fo rm a tio n  and exp lana tions given to  us, th e  procedures o f 

physical ve rifica tio n  o f inven to ries  fo llo w e d  by the  m anagem en t are reasonable and adequate 
in re la tio n  to  th e  size o f th e  com pany and th e  na tu re  o f its business.

[c] In o u r op in ion  and accord ing to  th e  in fo rm a tio n  and exp lanations given to  us, th e  Com pany is 
m a in ta in in g  p ro pe r records o f inven to ry . The discrepancies no ticed  on ve rifica tio n  be tw een 
th e  physical stocks and th e  book records w ere  n o t m a te ria l as in fo rm e d  by th e  m anagem ent, 

and have been p ro pe rly  de a lt w ith  in th e  books o f accounts.

[III] [a] in o u r op in ion  and exp lana tion  given to  us. Com pany has n o t g ranted loans to  Companies,

Firms, and o th e r parties lis ted in th e  Register m a in ta ined  unde r Section 301 o f th e  Companies 
Act, 1956. T here fore , th e  provis ions o f sub-clause (a), (b), (c) and (d) o f clause 4 (iii) are no t 
applicab le to  th e  Com pany

[b] The Com pany has n o t taken o r g ran ted  any loans, secured o r unsecured, f ro m / to  Companies,
Firms o r o th e r parties lis ted in th e  reg is ter m a in ta ined  unde r Section 301 o f th e  Com panies Act, 
1956. There fore , the  prov is ions o f sub-clauses (b), (c), (d), (e), (f) and (g) o f clause 4 (iii) o f the  

O rder are n o t app licab le  to  th e  Company.

[IV ] In o u r op in io n  and accord ing to  th e  in fo rm a tio n  and exp lana tion  given to  us, the re  are adequate 

in te rna l co n tro l procedures com m ensura te  w ith  th e  size o f th e  com pany and th e  na tu re  o f its business 
w ith  regard to  purchases o f inven to ry, fixed assets and w ith  regard to  th e  sale o f goods. During the  
course o f o u r aud it, w e genera lly  have n o t observed any con tinu ing  fa ilu re  to  co rrec t m a jo r weaknesses 
in in te rna l con tro ls .
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[V] [a]

[VI]

To th e  best o f o u r know ledge and be lie f and according to  th e  in fo rm a tio n  and exp lanations 
given to  us, w e are o f th e  o p in ion  th a t th e  transactions th a t need to  be en te red  in to  the  

reg is te r m a in ta ined  unde r section  301 o f the  Com panies Act, 1955 have n o t been en tered so 
far.

N a tu re  o f  T ra n s a c t io n  f o r  th e  w h o le  y e a r A m o u n t  (Rs)

Sales o f  G o o d s 2 4 ,8 1 ,3 3 8

[b] In o u r o p in ion  and accord ing to  th e  in fo rm a tio n  and exp lanations given to  us, in absence o f the  

com parab le  p rice it  is n o t possib le to  com pare th e  transactions m ade in pursuance o f contracts 
o r arrangem ents to  be en te red  in th e  reg is ter m a in ta inab le  unde r section 301 o f the  
Com panies Act, 1956 and exceeding the  value o f rupees five  lakhs in respect o f any pa rty  du ring  
th e  year, w e are n o t able to  com m e n t on th e  reasonab ility  o f price having regard to  prevailing 

m arke t prices a t th e  re levant tim e .

In o u r op in ion  and according to  th e  in fo rm a tio n  and exp lanations given to  us, th e  com pany has no t 

accepted any deposits fro m  the  pub lic  and hence th e  d irectives issued by th e  Reserve Bank o f India and 
prov is ions o f sections 58A and 58AA o f th e  Com panies Act, 1956 and th e  Com panies (Acceptance o f 
Deposits) Rules, 1975 are n o t applicable.

[VII] In ou r o p in ion , th e  Com pany has an in te rna l au d it system com m ensura te  w ith  th e  size and na ture  o f its 
business.

[V III] W e have b road ly  rev iew ed th e  books o f accounts re la ting  to  m ateria ls , labour and o th e r item s o f cost 
m a in ta ined  by th e  Com pany pu rsuan t to  th e  rules m ade by th e  Central G ove rnm en t fo r  the  
m ain tenance  o f any cost records unde r section  209(1) (d) o f th e  com panies Act, 1956 and w e are o f the  

op in io n  th a t p rim a-fac ie  th e  prescribed accounts and records have been m ade and m ain ta ined . W e have 
no t, however, m ade a de ta il exam ina tion  o f th e  same.

[IX] [a] A c c o rd in g to th e re c o rd s o fth e C o m p a n y u n d is p u te d s ta tu to ry d u e s
inc lud ing  p ro v id e n t fund , inves to r educa tion  p ro te c tio n  fund , em p loyees ' state insurance) 

incom e-tax. Sales Tax, w e a lth  tax, service tax, custom  du ty, excise duty, cess and o th e r m ateria l 
s ta tu to ry  dues to  th e  ex te n t appiicab ie to  it have genera lly  been depos ited  regularly  w ith  the  
ap p ro p ria te  a u tho ritie s .

[b ] Accord ing to  th e  in fo rm a tio n  and exp lanations given to  us, no und ispu ted  am ounts payable in 
respect o f incom e tax, w e a lth  tax, service tax, sales tax, custom s duty, excise d u ty  and cess were 

in arrears, as at 31“  M arch, 2011 fo r  a pe riod  o f m ore than  six m on ths fro m  th e  date they 
becam e payable.

[c] A ccord ing to  th e  in fo rm a tio n  and exp lana tion  given to  us, the re  are no dues o f sales tax, 
incom e tax, custom  duty, w e a lth  tax, service tax, excise d u ty  and cess w h ich  have n o t been 
depos ited  on account o f any d ispu te , except as sta ted be low ;
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N a tu re  o f  D ues A m o u n t  o f  

D e m a n d

P a y m e n t o f  

D e m a n d

P e rio d  to  w h ic h  

a m o u n ts  re la te s

F o ru m  w h e re  

D is p u te  is 

P e n d in g

In te re s t  o n  

Excise D u ty

1 ,8 9 ,3 1 ,6 4 6 /- 2 5 ,3 9 ,5 0 8 /- Ju ly  1 9 9 9  t o  D ec 

2 0 0 6

S e tt le m e n t 

C o m m is s io n  by  

C o m p a n y

Excise D u ty 1 1 ,5 8 ,9 4 ,8 1 8 /- A p r i l 99  to  M a rc h  

0 4

CESTAT by  th e  

D e p t.

Excise D u ty 1 ,0 1 ,9 2 ,8 6 7 /- --------- A p r i l 0 4  to  N o v  0 4 CESTAT b y  th e  

C o m p a n y

[X] The Com pany does n o t have accum ula ted losses and th e  Com pany has n o t incurred  cash losses during 

. th e  financ ia l year covered by ou r a u d it and th e  im m e d ia te ly  preced ing financ ia l year.

[XI] Based on o u r a u d it p rocedures and as per th e  in fo rm a tio n  and exp lana tion  given by th e  m anagem ent, 
w e are o f th e  o p in ion  th a t th e  C om pany has n o t de fau lted  in repaym ent o f dues to  a financ ia l in s titu tio n , 

bank o r de be n tu re  ho lders.

[XII] In ou r op in io n  and according to  th e  in fo rm a tio n  and exp lanations given to  us, th e  Com pany has no t 
g ranted loans and advances on th e  basis o f secu rity  by w ay o f p ledges o f shares, debentu res and o th e r 

securities.

[XIII] In o u r o p in io n  and according to  th e  in fo rm a tio n  and exp lanations g iven to  us, th e  Com pany is n o t a ch it 
fun d  o r q  n id h i/m u tu a l b e n e fit fu n d /  society. There fore, th e  provis ions o f clause 4 (x iii) o f the  Companies 

(A ud ito r 's  R eport) O rder, 2003 are n o t applicab le to  th e  com pany.

[XIV] In o u r op in io n  and according to  th e  in fo rm a tio n  and exp lanations given to  us, th e  Com pany is n o t 

dea ling  in o r trad ing  in shares, securities, debentures and o th e r investm ents. Accordingly, the  

p rov is ions o f clause 4(xiv) o f th e  Com panies (A ud ito r 's  Report) Order, 2003 are n o t applicab le to  the  
Company.

[XV] In o u r op in io n  and accord ing to  th e  in fo rm a tio n  and exp lanations given to  us, th e  Com pany has n o t given 
guarantee fo r  loans taken by o thers  fro m  banks o r financ ia l in s titu tio n s .

[XVI] In o u r o p in ion  and according to  th e  in fo rm a tio n  and exp lanations given to  us, and on an overall 
exam ina tion  o f th e  records, and re ly ing  on th e  in fo rm a tio n  com p lied  by th e  Com pany fo r  co -re la ting  the  
funds raised to  th e  end use o f te rm  loans, w e have to  state th a t, th e  Com pany has, p rim a facie, applied 

th e te rm lo a n s fo r th e p u rp o s e s fo rw h ic h th e y w e re o b ta in e d . •

[XVII] Accord ing to  th e  in fo rm a tio n  and exp lanations g iven to  us and on an overa ll exam ina tion  o f th e  balance 
sheet o f th e  Com pany and a fte r p lacing re liance on th e  reasonable assum ptions m ade by th e  Com pany 
fo r  c lass ification o f long te rm  and s h o rt- te rm  usages o f th e  funds, w e re p o rt th a t no funds raised on 

s h o rt- te rm  basis have been used fo r  lo ng -te rm  investm en t.
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[XVIII] Accord ing to  th e  in fo rm a tio n  and exp lanations given to  us and on th e  basis o f records exam ined by us, 
th e  Com pany has n o t m ade any p re fe ren tia l a llo tm e n t o f shares to  com panies o r parties covered in the  

reg is ter m a in ta ined  unde r section 301 o f th e  Com panies Act, 1956 except 19,42,857 share w arrants 
a llo tte d  to  th e  p ro m o te r g roup , o u t o f these, 4 ,31 ,080 share w a rran ts  have been converted in to  eq u ity  
shares ofRs. 1 0 / -each a t p rem ium  o f Rs.8.5 9 / - each.

[XIX] Accord ing to  the  in fo rm a tio n  and exp lanations given to  us, du rin g  th e  pe riod  covered by o u r aud it 
rep o rt, th e  Com pany has n o t issued any Secured D ebenture.

[XX] Accord ing to  th e  in fo rm a tio n  and exp lanations given to  us, th e  Com pany has n o t raised any m oney by 

pub lic  issue du ring  th e  year covered by ou r au d it repo rt,

[XXI] Accord ing to  th e  in fo rm a tio n  and exp lanations given to  us, no fraud  on o r by th e  Com pany has been 
no ticed  o r rep o rted  du ring  th e  course o f o u r aud it.

For: S undarla l, Desai &  Kanodia 

C harte red  A ccountan ts  
R eg is tra tion  No. 110560W

Sd/-
H.P. Kanodia 

P artner 

M e m . No. 40617

Place : M um ba i 

D a ted ; 30 '” M a y 2011
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BALANCE SHEET AS AT 31ST MARCH 2011
SCH 3 1 -0 3 -2 0 1 1  (Rs.) 3 1 -0 3 -2 0 1 0  (Rs.)

SOURCES OF FUNDS

SHAREHOLDERS' FUNDS
Share Capita!
Share Warrants

1
2

90,374,800.00
7,025,984.00

86,064,000.00
9,029,428.00

Reserves and Surplus 
Deferred Tax Liability

3 310,504,177.95
56,624,656.65

230,532,924.13
50,361,471.21

LOAN FUNDS
Secured Loans 4 310,553,908.16 123,895,250.43

TOTAL 775,083,526.76 499,883,073.77

APPLICATION OF FUNDS

FIXED ASSETS
Gross Block 
Less: Depreciation

5
722,886,875.67
298,647,767.14

632,850,952.74
264,193,362.73

Net Block
Capital-Work-ln-Progress

424,239,108.53
13,143,830.50

368,657,590.01
13,741,564.00

437,382,939.03 382,399,154.01

CURRENT ASSETS, LOANS & ADVANCES
Inventories 
Investment 
Sundry Debtors 
Cash and Bank Balances 
Loans and Advances

6
7
8
9
10

560,498,135.44
25,000.00

186,587,408.46
32,926,816.12

206,773,417.84

165,638,244.51

142,838,694.54
52,175,555.15

104,484,388.68

986,810,777.86 465,136,882.88

LESS: CURRENT LIABILITIES &  PROVISIONS
Current Liabilities 
Provisions

11
546,185,157.13
102,925,033.00

295,464,593.12
52,188,370.00

649,110,190.13 347,652,963.12

NET CURRENT ASSETS 337,700,587.73 117,483,919.76

TOTAL 775,083,526.76 499,883,073.77

Notes form ing Part of the Accounts 16

Schedules referred to above forms integral part o fth e  Balance Sheet.

As per our Report of Even Date

For Sundarlal, Desai & Kanodia 
Chartered Accountants
Sd-
H. P. Kanodia (Partner)
Mem. No. 40617 
Place : Mumbai 
Dated ; 30th May 2011

F o r  a n d  o n  b e h a l f  o f  B o a rd  o f  D ir e c to r

Sd- Sd- 

D irec to r D irector

‘ ^ 2 3 ^ ......■................................................... .. ........... 29th Annua! Report 2010-2011
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2011
SCH 3 1 -0 3 -2 0 1 1  (Rs.) 3 1 -0 3 -2 0 1 0  (Rs.)

SOURCES OF FUNDS

IN C O M E
Sales 1,762,084,787.83 1,336,149,672.67
Less; Excise Duty 171,296,654.00 102,578,706.85

1,590,788,133.83 1,233,570,965.82

Export Sales 214,752,229.39 81,914,423.69
Trading Sales 101,979,612.18 142,814,000.35
o th e r Income 8,691,349.44 7,603,112.65
Increase in Stock 138,177,557.93 21,329,973.45

2,054,388,882.77 1,487,232,475.96
EXPENDITURE
Raw Material Consumed 1,477,446,271.40 989,377,385.38
Trading Purchases 82,913,803.53 143,453,581.18
Manufacturing Expenses 12 130,471,044.13 107,465,536.77

Employees Remuneration & Benefits 13' 53,305,934.96 30,762,240.52
Administrative & Selling Expenses 14 89,837,248.78 69,503,273.47
Interest 15 34,156,916.52 6,327,344.64
Depreciation 35,521,014.19 29,817,173.94

1,903,652,233.51 1,376,706,535.90

Profit before Taxation 150,736,649.26 110,525,939.96

Less; Provision for Taxation 48,000,000.00 36,000,000.00
Less; Provision for Deferred Taxation 6,263,185.44 2,534,719.21
Add; Excess Provision o f IT. for earlier period - 119,621.46

P rofit a fter Taxation 96,473,463.82 72,110,842.21

Balance brought forward from Previous year 144,717,495.99 88,142,468.78

P rofit transferred to  Balance Sheet 241,190,959.81 160,253,310.99
APPRORIATION
Provision for Dividend 9,037,480.00 8,606,400.00
Provision for Tax on Dividend 1,501,012.00 1,429,415.00
Transfer to General Reserve 20,000,000.00 5,500,000.00
Balance Carried to  Balance Sheet 210,652,467.81 144,717,495.99

241,190,959.81 160,253,310.99

Earning per share-Basic 11.10 8.38
Earning per share-Diluted 9.13 8.19

Notes form ing Part o fth e  Accounts 16
Schedules referred to  above forms integral part o f the Profit & Loss A/c.
As per our Report o f Even Date

For Sundarlal, Desai &  Kanodia 
Chartered Accountants
Sd-
H. P. Kanodia (Partner)
Mem. No. 40617 
Place ; Mumbai 
Dated ; 30th May 2011

F o r  a n d  o n  b e h a l f  o f  B o a rd  o f  D ir e c to r

Sd-
D irecto r

Sd-
D irector
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SCHEDULE FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH 2011
3 1 -0 3 -2 0 1 1  (Rs.) 3 1 -0 3 -2 0 1 0  (Rs.)

SCHEDULE 1

SHARE CAPITAL

Authorised
1,20,00,000 (P.Y.1,20,00,000) Equity Shares o f Rs. 10/- each

issued. Subscribed and Paid Up

90,52,680 (P.Y. 86,21,600) Equity Shares of Rs.10 each.

Less ;Cails in Arrears

(Includes 4,31,080 Equity Shares of Rs. 10 each fully paid up 
issued at premium of Rs. 8.59 per share upon conversion of 
convertible warrants issued on preferential basis.)

SCHEDULE 2 
SHARE WARRANTS
15,11,777 (P.Y. 19,42,857) Warrants (Each Warrant carries 
entitlem ent to subscribe to One Equity Share o f Rs.10/- each 
at a price of Rs. 18.59 per share (Refer note 17 on Sch. 16)

SCHEDULE 3 

RESERVES &  SURPLUS

General Reserve

Add: State Subsidy Transferred

Add; Transferred from Profit & Loss Account

Less: Sales Tax Deferment Liability

Share Premium
Addition; On issue of4,31,080 Equity Shares upon 
conversion o f convertible warrants

Less: Calls in Arrears

P ro fits  Loss Account

SCHEDULE 4 

SECURED LOANS

Term Loans From Saraswat Co-op. &ank Ltd. 

Corporate Loan

1 2 0 ,0 0 0 ,0 0 0 .0 0 120, 0 0 0 ,0 0 0 .0 0

90,526,800.00 86,216,000,00

152,000.00 152,000.00

90,374,800.00 86,064,000.00

7,025,984.00 9,029,428.00

7,025,984.00 9,029,428.00

9,751,428.14 4,242,136.00

- 750,000.00

20,000,000.00 5,500,000.00

9,666,695.00 740,707.86

20,084,733.14 9,751,428.14

76,216,000.00 76,216,000.00
3,702,977.00 -

152,000.00 152,000.00

79,766,977.00 76,064,000.00

210,652,467.81 144,717,495.99

310,504,177.95 230,532,924.13

53,547,719.00
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SCHEDULE FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH 2011
_________   3 1 -0 3 -2 0 1 1  (R s.) 3 1 -0 3 -2 0 1 0  (Rs.)

[Secured against first charge on the presentand future fixed 
assets o fthe  company (Land & Building and Plant & Machinery)]
[Repayable w ith in one year Rs. 2,54,64,000 (P.Y. Rs. Nil)]
Rupee Term Loan-1 11,505,339.00
[Secured against hypothecation of existing plant & machinery of company]
(Re-payable withinoneyearRs. 1,05,00,000/-(P.Y. Nil)]

RupeeTerm Loan-ll 41,702,471.00
[Secured against hypothecation of Equipments and Plant & Machinery financed]
[(Re-payable w ith in one year Rs. 84,60,000/- (P.Y. Nil)]

Cash Credit from The Saraswat Co-op Bank Ltd. 196,636,894.25
[Secured against hypothecation o f inventories and book debts o fthe  company]

[All the above facilities w ith The Saraswat Co-op. Bank Ltd. Are collaterally 
secured by equitable mortgage of factory land and building at Kumbhivali Village,
Savroli Kharpada Road, Taluka - Khalapur, Dist: Raigad, Maharashtra area 
approximately 22 acres and hypothecation of plant & machinery w ith WDV of 
Rs. 2769.83 lacs as on 31.03.2010 These are further secured by personal 
guarantee o f the directors (a) Shri Kamalkumar Dujodwala and
(b) Shri Pannkaj Dujodwala.

RupeeTerm Loan -  24,000,000.00
(Secured against Mortgage on all the immovable & movable assets, present &
future & Personal guarantee of Promoter Directors o fthe  Company-
Shri. P R Dujodwala & Shri. K R Dujodwala along w ith  corporate guarantee of
Dujodwala Resins 8i Terpenes Ltd.& Demand Promissory Note. Repayable within
one year Rs. Nil (Previous year 1,20,00,000/-)

Cash Creditfrbm Jam m u& Kashmir Bank Ltd. ’ -  45,566,888.85

Working Capital Loan from IDBI Bank Ltd.

IDBI BANKCash Credit A/C -  43,336,887.47
(Secured against Mortgage on all the immovable and movable assets, present &
future & Personal guarantee o f promoter Directors of the Company-
P R Dujodwala & K R Dujodwala along w ith corporate guarantee of Dujodwala
Resins & Terpenes Ltd & Demand Promissory Note.)

Loan from HDFC Bank 5,979,523.91 9,038,559.40

Loan from ICICI Bank -  137,662.71

Loan from  Kotak Mahindra Bank 1,081,961.00 1,815,252.00
(Secured against Vehicle and personal guarantee of Shri P.R. Dujodwala, Director 
o fthe  Company) [Repayable w ith in next year Rs 32,00,354 (P.Y. Rs 42,63,644/-]

310,553,908.16 123,895,250.43
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SCHEDULE 6 

IN V ENTQBIES

(Valued and certified by Directors)

Raw Material (incl. in transit) (At cost or net realisable value whichever is less)

Finished and Serrri Finished Goods
(At cost o r market price whichever is less)
Power & Fuel (At cost or net realisable value, whichever is less)

Stores &  Spares (At cost or net realisable value, whichever is less)

Packing Materials (At cost or net realisable value, whichever is less)

SCHEDULE? 1 

INV ESTMENT

Long term, un-quoted, non-trade
2,500 Equity Shares w ith face value o f Rs. 10/-
each of The Saraswat Co-Op Bank Ltd

SCHEDULE 8

SUNDRY DEBTORS

(Unsecured, Considered good)

Debtors exceeding six month considered good 

Others

SCHEDULE 9

308,514,942.00

245.225.178.44

3.151.264.00 

2,500,000.00

1.106.751.00

560.498.135.44

25,000.00

23,000.00

1,429,086.82

185,158,321.64

186,587,408.46

54,048,063.00

107.047.620.51

2,766,741.00

978.540.00

797.280.00

165.638.244.51

1,924,953.54

140,913,741.00

142,838,694.54

Cash in Hand

Balance w ith  Scheduled Banks:

- In Current Account

- Deposit /M argin Account

SCHEDULE 10 

LOANS &  ADVANCES

(Unsecured, Considered good)
Advance recoverable in cash or kind or fo r vaiue to be recovered 

Deposits

Balance w ith  Excise Authorities 

Advance Tax and TDS 

Prepaid Expenses

539,181.44

13,242,022.68

19,145,612.00

32,925,816.12

620,127.64

8,958,200.51

42,597,227.00

52,175,555.15

67,743,839.90 67,043,021.25

4,238,533.06 5,092,331.29

85,022,429.23 13,291,886,00

48,885,991.65 18,744,458.65

882,624.00 312,691.49

206,773,417.84 104,484,388.68
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454,849,745.86 243,383,329.48

67,858,245.70 37,888,840.35

23,477,165.57 13,982,968.29

- 209,455.00

546,185,157.13 295,464,593.12

86,715,000.00 38,715,000.00

9,037,480.00 8,606,400.00

1,501,012.00 1,429,415.00

5,671,541.00 3,437,555.00

102,925,033.00 52,188,370.00

1,642,947.00 3,673,692.00

88,922,345.22 76,949,093.92

14,408,754.24 12,834,728.79

3,100,863.40 1,364,870.66

5,032,544.75 1,503,388.05

4,126,728.44 6,729,110.53

210,441.06 215,632.72

1,539,279.00 1,261,757.00

8,762,919.23 615,904.36

2,724,221.79 2,317,358.74

130,471,044.13 107,465,536.77

43,351,352.30 27,043,868.52

7,717,520.00 2,161,645.00

2,237,062.66 1,556,727.00

SCHEDULE 11

CURRENT LIABILITIES &  PROVISIONS 

Current Liabilities;

Sundry Creditors 

Advance from Customers 

Other Liabiiities

Interest Accrued but not due on loans

Provisions:

Provision for Taxation 

Provision fo r Dividend 

Provision for Tax on Dividend 

Provision for Gratuity & Leave Salary

SCHEDULE 12

MANUFACTURING EXPENSES

Boiler Expenses 

Power and Fuel 

Packing Material and Charges

Repairs & Maintenance -
- Plant & Machinery

- Buildings & others 

Stores & Spares 

Laboratory Expenses 

Electricity & Water Charges

Increase in Excise duty on Closing Stock of Finished Goods 

Rent, Rates and Taxes

SCHEDULE 13

EMPLOYEES REMUNERATION &  BENEFITS

Salaries, Wages, Bonus & Contribution to Funds 

Directors Remuneration 

StaffW elfare and Medical

SCHEDULE 14

ADMINISTRATIVE &  SELLING EXPENSES

Advertisement Expenses

53,305,934.96 30,762,240.52

303,299.00 401,294.00
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8,524,247.30 9,357,135.08

1,658,222.90 2,165,455.00

1,114,250.00 3,220,373.00

12,633,597.01 5,303,032.76

40,051,305.06 27,397,447.49

827,818.22 804,486.29

2,682,813.80 2,531,032.98

14,342.00 3,466,509.52

730,204.22 718,592.00

418,892.41 184,626.00

1,213,302.86 509,479.01

2,095,486.85 1,502,902.82

1,180,321.05 798,065.20

2,638,562.76 872,148.36

826,920.71 662,365.09

1,329,517.00 833,810.00

8,153,636.28 5,424,890.49

2,858,509.35 2,767,628.38

250,000.00 250,000.00

75,000.00 75,000.00

25,000.00 25,000.00

25,000.00 25,000.00

207,000.00 207,000.00

89,837,248.78 69,503,273.47

14,572,804.00 2,930,114.36

15,716,531.00 5,715,450.03

5,900,595.39 270,278.25

2,033,013.87 814,864.00

- 1,773,634.00

34,156.916.52 6,327.344.64

Bank and LC charges

Brokerage and Commission

Consuitancy & Retainership Fees

Export Expense

Freight and Forwarding

Insurance Expenses - Others

Legal & Professional Fees

Licence Fee & Service Tax

Loss on sale o f Fixed Assets

Membership & Subscription, Books & Periodicals

Miscellaneous Expenses

Postage, Courier and Telephone

Printing and Stationery

Rebate & Discount on Sales

Sales Promotion Expenses

Security Charges

Travelling & Conveyance

Vehicle Expenses

Payment to Auditors:

- Audit Fees

- Tax Audit Fees

- Other Capacity

- Company Law Matters

- VAT Audit Fees 

Total

SCHEDULE 15

On Term Loan 

On Other Facilities 

Interest to Others

l e s s i ;

Interest Received from  Bank 

Interest Received from Others
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NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED ON Si"" MARCH 2011. 
S C H E D U L E  1 6

1 ] S IG N IF IC A N T  A C C O U N T IN G  POLICIES

I] A C C O U N T IN G  C O N V E N T IO N
The financiai statements are prepared under historical cost convention on accrual basis and are in accordance w ith the 
requirements of the Companies Act, 1955 and compiy w ith the Accounting Standards specified by the Institute of 
Chartered Accountants of India and relevant provisions o fthe Companies Act, 1956.

I i ]  USE O F ESTIMATES
The preparation of financiai statements requires the management o fthe  Company to  make estimates and assurhptions 
that affect the reported balances of assets.and'liabilities and disclosures relating to the contingent liabiiities as at the 
date of the financial statements and reported amounts of income and expenses during the year. Difference between the 
actual result and estimates are recognized in the period in which the results are known /materialized.

I I I ]  FIXED ASSETS. DEPRECIATIO N A N D  TR E A T M E N T  OF EXPENDITURE D U R IN G  C O N S TR U C TIO N :
Fixed Assets are stated at cost net o f cenvat /  value added tax and includes amount added on revaluation less 
accumulated depreciation and impairment loss, if any. All Cost is inclusive o f Freight, Duties, (net of tax credits as 
applicable) levies and any directly attributable cost tillcom m encem entofcom m ercialproduction.

Depreciation on fixed assets is provided as per the straight line method (5LM) at the rate and in the manner prescribed in 
schedule XIV of the Companies act, 1956 on prorata basis. Fixed Assets are capitalized at cost inclusive of expenses and 
interest wherever applicable.

IV ] IM P A IR M E N T  OF ASSETS
At each balance sheet date, the Management reviews the carrying amounts of assets and goodwill included in each cash 
generating unit to determine whether there is any indication that those assets were impaired. If any such indication 
exists, the recoverable amount o fthe  assets and goodwill is estimated in o rderto  determine the extent o f impairment 
loss. Recoverable amount is the higher of an asset's net selling price and value in use. in assessing value in use, the 
estimated future cash flows expected from the continuing use of the assets and from disposal are discounted to their 
present value using a pre tax discount rate that reflects the current market assessments of time value of money and the 
risk specific to  the assets.

Reversal of impairment loss is recognized immediately as income in the profit and loss account.

V ]  V A LU A T IO N  OF IN V E N T O R IES
[a] Raw Materials, General 5tores & Packing Material are valued at cost or net realizable value, which ever is lower.

[b] Work-in progress is valued at cost of materials or the ir net realizable value, whichever is lower and labours together 
w ith relevant factory cverfieads.

[c] Finished Goods valued at cost or market value whichever is less. The value includes excise duty paid/payabie on 
such goods.

Due consideration is given to the salability of the stocks and no obsolete or unserviceable damaged items included 
therein except at the ir net realizable value.

V I]  EXPENSES
Materia! known liabilities are provided for on the basis of available information /  estimates.

VII] REVENUE RECOGNITION
A : 5ales are recognized, net of returns and trade discounts, on dispatch of goods to custome.rs and are reflected in 

the accounts at gross realizable value i.e. Inclusive of excise duty.

B : In appropriate circumstances. Revenue (Income) is recognized when no significant uncertainty as to measurability



< ? 9 a n g a la o Q ®  iD Q L
_________________ Camphor________________________________■ ________

CRISTL
s m i 'T ^

or collectibles exists and in case of. Export benefits/incentives are accounted on accrual basic.
C: Interest income is recognized on time proportionate method.

V I I I ]  EM PLOYEE R ETIR EM E N T BENEFITS 
A: Defined Contribution Plans;

The company has defined contribution plan for Post -employment benefits in the form of Provident fund for all 
eligible employees; which is administered by the Regional Provident Fund Commissioner. Company has no further 
obligations beyond its monthly contribution.

B: Defined Benefits Plans:
Funded Plan; The Company has defined benefit plan for Post-employment benefit in the form of Gratuity for all 
employees which is administered through Life Insurance Corporation (LiC).

Liability for above defined benefit pian is provided on the basis of valuation, as at the Balance Sheet date, carried 
out by an independent actuary. The actuarial method used for measuring the liability is the Projected Unit Credit 
method.

C: O ther Long Term Employee Benefits:
Liability for compensated absence (unutilized leave benefit) is provided on the basis of valuation, as at the Balance 
Sheet date, carried out by an independent actuary. The actuarial method used for measuring the liability is the 
Projected Unit Credit method in respect of past services.

D: Termination benefits are recognized as an expense as and when incurred.

E: The actuarial gains and losses arising during the year are recognized in the profit and loss account of the year 
w ithou t resorting to any amortization.

IX ] EXCISE D U TY &  CENVAT CREDIT
Excise Duties recovered are incJuded in Sales and shown separately in financial statement as deduction from sales. 
Excise duty provision made in respect of finished goods lying at factory premises are shown separately as an item of 
manufacturing and other expenses and included in the valuation of finished goods.Cenvat credit available on purchases 
of service /  materials /  capital goods is accounted by reducing cost of services /  materials /  capital goods.Cenavat credit 
availed of is accounted by way of adjustment against excise duty payable on dispatch offinished goods.

X ] C U S TO M S D U TY
Customs Duty on goods lying in Custom Bonded Warehouse is charged in the year of clearance of goods when it 
becomes payable.

X I] FOREIG N CURRENCY TR A N S A C TIO N S
A : Transactions entered into and concluded during the year in foreign currency are recorded at the actual 

exchange rates prevailing at the time of thetransactions.

B: Transactions in Foreign Currency are recorded at the original jo te of exchange in-force at the tim e transactions are 
effected. Foreign Currency transactions remaining unsettled at the year-end are translated at the rate prevailing on 
the balance sheet date. The difference in translation of monetary assets and liabilities o f realized gains or losses on 
foreign exchange transaction are recognized in the Profit and Lpss Account.

X II]  B O R R O W IN G  COSTS
Borrowing Costs that are attributable in the acquisition or construction of qualifying assets are capitalized as part of the 
cost of such assets. A qualifying asset is one that necessarily takes substantial period of tim e to get ready for intended 
use. All other borrowing costs are charged to revenue.

X III ]  TA X A TIO N
A: Provision for current taxation is made for the current accounting period (reporting period) on the basis of the 

taxable profits computed in accordance w ith Income Tax Act 1961 for relevant assessment year.
B: Deferred Tax resulting from tim ing differences" between book and tax profits is accounted for underthe
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liability method, using the tax rates and laws that has been enacted as o fthe  balance sheet date, to the extent that 
the tim ing differences are expected to crystallize as deferred tax charge/benefit in the Profit and Loss Account 
and as deferred tax asset or liabilities in the Balance Sheet. The deferred tax asset is recognized and carried 
forward only to the extent that there is a virtual certainty that the assets w ill be realized in future.

Deferred tax assets are recognized only if there is reasonable certainty that they w ill be realized in future and are 
reviewed fo rthe  appropriateness o f their respective carrying values at each balance sheet date.

X IV ] P R O VIS IO N S . C O N T IN G E N T  LIABILITIES &  C O N T IN G E N T  ASSETS
Provisions involving degree o f estimation in measurement are recognized when there is a present obligation as a result 
of past events and it probable that there w ill be an outflow  of resources. Contingent Assets are neither recognized nor 
disclosed in the financial statements. Contingent liabilities are disclosed separately.

Accounting policies not specifically referred to otherwise are consistent w ith generally accepted accounting principles 
followed by the Company.

2 ]

a.
C O N T IN G E N T  LIAB ILIT IES  - Not provided for in respect of

Bank Guarantee

C u r re n t  Y ear 
(Rs)

2,05,000

P re v io u s  Year
(Rs)

1,05,000

Bank Guarantees issued by Banks on behalf of the company Rs. 2.05 Lacs (Previous Year Rs.1.05 Lacs). These 
are secured bythe charge created in favour o fthe  company’s bankers byway o f pledge of Fixed Deposit Receipts.

b) Excise Duty

- C u r re n t  Y ear 
(Rs)

P re v io u s  Y ear 
(Rs)

Feb 04 to May 05 (Price Difference) 2,47,49,315 2,47,49,315

April 99 to March 04 (Central excise duty) 11,58,94,818 11,58,94,818

April 04 to Nov 04 (Central excise duty) 1,01,92,867 1,01,92,867

Dec 04 to Sept 05 (Central excise duty) 81,44,105 81,44,105

interest on Excise duty (net of payment) 1,63,92,138 1,63,92,138

C) Claim not acknowledged

C u r re n t  Y ear 
(Rs)

P re v io u s  Y ear 
(Rs)

Others 9,10,000 9,10,000

The (Other) claim against company not acknowledged as debt is for suite filed in Mumbai High court for Rs 7.65 lac by 
Mumbai PortTrust and claim for Rs 1.27 lac by Marine Container Service Ltd and Rs 0.18 lac by Pacific International Ltd as 
damageschargesforcontainer received through them.

d) Letterof credit issued bythe bankers o fthe  company Rs. 15,95,45,533/-(P.Y. Rs. 16,29,63,915/-)

e) The Company has cleared 19 MT of Pentaerythritoi against Bill of Entry No. 616414 dated 20.10.2005. The custom 
department had asked the Company to pay Rs. 2,16,772/- on account of Anti Dumping Duty for clearance of the said 
goods as per Notification No. 93/2005 o f customs issued on 20.10.2005 wherein the said goods were covered for levy of 
anti dumping duty imported from certain countries. The Company has deposited the said amount on 25.11.2008 as per 
CE5TAT order No. 5/503/WAB/MUM/2008/CSTB/CII dated 20.10.2008, but no provision has been made in books of 
accounts as the management is of the view that the consignment w ill not be covered under the notification, ason date 
of clearance o fthe  goods the notification was not published in Gazette oflndia.
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3J Additional information pursuant to the provisions of paragraphs 3 ,4C and 4D of Part-ll o f Schedule-VI to the Companies
Act, 1956. (As per Annexure Attached)

4] The balance o f 5undry Debtors, 5undry Creditors, Loans & Advances and others are as per books and subject to 
confirmations and reconciliation if any.

5] in the opinion of the Board and to the best of their krtowledge the value of realization o f current assets, loans & 
advances in the ordinary course of business, would not be less than the amount at which they are stated in the Balance 
5heet.

6 ] EXCISES C U S TO M  D U TY
A) The Company had received 5how Cause Notice from the Excise Department for the period July 1999 to May 2005 of 

Rs.6,89,27,843/- for Excise Duty on price difference. Out o f the said show cause, the demand in relation to July 
1999 to January 2004 was Rs. 4,41,78,530/-. The Company had filed application w ith the Office of Customs & 
Central Excise 5ettlement Commission for such demand of Rs. 4,41,78,530/-, which had passed an Final Order on 
06.11.2006 confirming Demand o f Rs 3,80,84,939 w ith simple interest o f 10% p.a after the date the duty was due till 
it was paid. The Company has paid an aggregate amount of Rs.3,80,84,936/- and furthers an amount of 
Rs.25,39,508 toward Interest against the Interest demand of Rs. 1,89,31,646/-. The Company filed w rit petition on 
Honorable High Court challenging the calculation of excise duty settled to Rs. 3,80,84,939/-. According to the 
direction of the Honorable High Court the Settlement Commission, Additional Bench, Mumbai passed an order 
dated 24“' June 2009 and the settled excise duty was reduced from Rs. 3,80,84,939/- to Rs, 3,34,06,319/-. For the 
demand of Rs. 2,47,49,315/- for the period Feb 04 to May 05, the Company has received order in its favour from the 
CESTAT against the Order passed by the Commissioner of Central Excise & Custom against which the department 
has filed an civil appeal in Supreme Court for condonation of delay in filling the Petition of appeal.; hence no 
provision has been made in books of account for Excise duty of Rs 2,47,49,315/- & Interest liability of Rs 
1,63,92,138/- ,  ,

B) The Excise department has gone in appeal against the Show Cause Notice decided in favour of Company by 
Commissioner of Central Excise and Customs (Appeals) for Rs.11,58,94,818/- in respect of Excise Duty on 
Turpentine & Rosin manufactured (exempted from excise manufactured w ithout aid of power) for the period April 
99 to  March 04. The Company has further received Show Cause Notice from the Department for the period April 04 
to November 04 of Rs, 1,01,92,867/-for which the Company has obtained Stay Order from the CESTAT against the 
Order passed bythe Commissioner against it, hence no provision has been made in books o f account. Further show 
cause notice for the period December 04 to September 05 for Rs 81,44,105/- have been received, and the same is 
pending before the Commissioner of Central Excise & Custom for adjudication, not provided for in books of 
account.

7] MANAGERIAL REMUNERATION

8 ]

a)

b)

C u rren t Year 
(Rs)

P revious Year 
(RS)

Managerial Remuneration for Managing 
Director and W hole-time Director

77,17,520 21,61,645

The tota l amount o f Managerial Remuneration is inclusive of Commission o f Rs, NIL payable to the Managing Director 
and Whole time-Director (Previous Year NIL)

E x p e n d itu re  in  F o re ig n  C u rre n c y  o n  a c c o u n t o f  ;
C u r re n t  Y ear 
(Rs. in  Lacs)

P re v io u s  Y ear 
(Rs. in  Lacs)

- Raw Material (CiF) 12,081.61 6,774.13
- Travelling Expenses 31.63 13.49
- Purchase o f Trading Goods 536.81 276.55

E a rn in g  in  F o re ig n  C u rre n c y  o n  a c c o u n t o f :
C u rren t Year 
(Rs. in  Lacs)

P revious Year 
(Rs. in Lacs)

Exports made on FOB Basis 2,037.79 820.15
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9]

1 0 ]

1 1 ]

1 2 ]

14]

SEGMENT REPORTING
The Company is mainly engaged in the business of Manufacturing of Chemicals. Considering the nature of business and 
financial reporting of company, the company has only one segment viz "Chemicals" product as reportable segment. The 
company operates in Local/Export segment geographically of which the exports have amounted to Rs. 2,147.52 Lacs 
(P.Y.Rs. 819.14 lacs) out of Total Turnover of Rs. 19,075.20 Lacs (P.Y. Rs. 14,582.99 lacs). But due to the nature of business, 
the assets/ liabilities and expenses for these activities cannot be bifurcated separately.

The Company does not have complete information to determine Micro, Small and Medium Enterprises as specified in 
Micro, Small and Medium Enterprises Development Act, 2006 hence it is not possible for us to verify the amount due to 
such enterprises.

In consonance w ith the Accounting Standards on Inventory Valuation (AS2) and Guidance Note on Accounting 
Treatment for Excise issued by The Institute of Chartered Accountants of India, the Company has provided for liability of 
Excise duty payable on finished goods amounting to Rs 100.99 Lacs (Rs. 13.36 Lacs).

The Company was earlier enjoying the benefit of sales tax deferement under state incentive package scheme as the unit 
was situated in a state notified backward area. During the earlier period i.e. 1997-98 to 2001-02 the deferred sales tax 
liability o f Rs. 4,23,76,294/- was included in sales and not shown as iiabiiity. Therefore the unsecured liability of sales tax 
deferement as shown in the balance sheet is understated to an extent of Rs. 4,23,76,294/- for which no provision was 
made and Reserve & Surplus have been overstated to that extent. In current year the company has paid Rs. 96,66,695/- 
(P.Y. Rs. 7,40,707/-) out of the above mentioned deferred sales tax liability which is debited to General Reserve hence 
reserve & surplus as on 31’’ March 2011 is now overstated to the extent of Rs. 3,19,68,892 only.

13] EARNINGS PER SHARE:

SI. No. Description 2010-11 2009-10

a) W eighted average number o f equity Shares o f Rs.lO/- 
each

i) Number o f shares at the Beginning o f the y e a r. 86,21,600 86,21,600
ii) Number o f shares at the End o f the year 90,52,680 86,21,600
Weighted average num ber o f Equity Shares -  Basic 86,94,825 86,21,600
W eighted average num ber o f Equity Shares -  Diluted 1,05,64,457 88,07,901

b) Net p ro fit a fte r tax available fo r Equity share-holders (Rs. 
in lacs)

964.73 721.10

c) - Basic Earnings per Equity Share (in Rupees) 11.10 8.36
- Diluted Earning per Equity Share (in Rupees) 9.13 8.19

Related parties disclosure as per Accounting Standard 18.
[A] Key Management Personal (KMP) and their Relatives.

Kamalkumar R. Dujodwala Chairman

Pannkaj R. Dujodwala Managing Director
S.CSen Whole Time Director

Mrs. Manisha P. Dujodwala Spouse o f Managing Director
Mrs. Alka K Dujodwala Spouse o f Chairman
Mrs. Shampa Sen Spouse o f whole tim e Director



C 5 an aa1 a< ?9 "
Camphor

q x C K iS ll. 
SM I l '

[B] Companies/Firm controlled by Directors/Relatives who have the authority and controlling the ir activities.
Balaji Pine Chemicals Ltd
Speciality Chemicals 
Dujodwala Resin & Terpenes Ltd.
Indo-Euro Securities Ltd.
Dujodwala Exports Pvt. Ltd.
Pine Forest & Investment Ltd.

The directors are the key management Personal (KMP) who have the authority and controlling the activities of the 
Company.

[C] Information on related party transactions as required byaccounting Standard-18 fo rthe  year ended 31-03-2011.
Directors Relatives o f Directors Companies Controlled by 

Directors /  Relatives/Associates

Nature o f Transaction 2010-11 2009-10 2010-11 2009-10 2010-11 2009-10

Sale o f Goods (Including 
Consignment Sales) 24,81,338 52,66,716

Purchase o f Goods - . - - - 27,87,421

Remuneration 77,17,520 21,61,645 9,96,540 574,380 - -

Closing Balance as on 
31-03-2011:
Debit Balance 3,65,47,717 4,30,99,807

Credit Balance - - - ■- 2,24,04,331 2,56,18,588

N o te : - Related p a rty  re la tio nsh ip  is as id e n tifie d  by th e  Com pany and re lied  upon by the  A ud itors.

15] In accordance w ith  Accounting Standard 22 "Accounting for Taxes on Income" issued by the Institute of Chartered 
Accountants of India deferred tax expenses on account o f tim ing difference for current year is Rs. 62.63 Lacs (Previous 
year Rs. 25.34 Lacs is charged to Profit & Loss Account). The significant component and classification of deferred tax 
assets and liabilities on account of tim ing difference are as under: -

P articu lars C urren t year Previous Year

D eferred Tax Assets
- G ra tu ity  L iab ility 17,51,622 1,009,547

- Leave Liab ility - 132,323

D eferred Tax Liab ility
- D epreciation 58,376,278 51,503,341

Net D eferred Tax Liab ility/(Assets) on account o f
tim in g  d iffe rence 5,65,24,656 50,361,471

16] Disclosure in accordance w ith  Revised AS - IS  on "Employee Benefits"

The Company has classified the various benefits provided to employees as under:- 

(I) Defined Contribution Plans

Duringthe year,the Company has recognized the following amounts in the Profit and Loss Account:

For the  year ended 
M arch 31, 2011

For the  year ended 
M arch 31, 2010

Employers C ontribu tion  to  P rovident Fund 9,78,401.00 627,657.00



(ii) Defined Benefit Pian
Contribution to Gratuity Fund

a p .

a. Major Assumptions Forthe year ended 
March 31, 2011

For the year ended 
March 31, 2010

(% p.a.) (% p.a.)

Discount Rate 8.25 8.25

Expected Rate of Return on Plan Assets 8.00 8.00

Salary Escalation Rate 5.00 5.00

Attrition Rate 2.00 2.00

@ The estimates for the future salary increases considered takes into account the Inflation, 
seniority, promotion and other relevant factors.

b. Change in the Present Value of Obligation

Present Value of Obligation as at April 1, 2010 30,39,203 23,28,149
Current Service Cost 3,65,578 2,70,948

Interest Cost 2,80,894 2,07,928

Benefit Paid - -

Actuarial Loss on Obligations 15,87,514 2,32,178

Present Value of Obligation as at March 31, 2011 52,73,189 30,39,203

c. Change in Fair Value of Plan Assets
Present Value of Plan Assets as at April 1, 2010 - -

Expected Return on Plan Assets - -

Actuarial (Loss) on Plan Assets - -

Contributions - -

Benefits paid - -

Present Value of Plan Assets as at March 31, 2011 - -

d. Reconciliation of Present Value of Defined 
Benefit Obligation and the Fair Value of Assets

Present value of Funded Obligation as at March 31, 
2011

52,73,189 30,39,203

Fair Value of Plan Assets as at March 31, 2011 - -

Funded Status - -

Present Value of Unfunded Obligation as at March 
31, 2011

52,73,189 30,39,203

Unfunded Net Liability Recognised in the Balance 52,73,189 30,39,203



Sheet Disclosed in Current Liabilities

Present Value of Obligation as at March 31, 2011

Fair Value of Plan Assets as at March 31, 2011

Liability Recognised in the Balance Sheet and 
disclosed under Current Liabilities
f. Expenses Recognized in the Profit and Loss 

Account
Current Service Cost

Interest Cost

Expected Return on Plan Assets

Net Actuarial Losses Recognised in the Profit and 
Loss Account
Total expenses Recognised in the Profit and Loss 
Account
Actual Return on Plan Assets

52,73,189

52,73,189

3,65,578

2,80,894

15,87,514

22,33,986

Nil

30,39,203

30,39,203

2,70,948

2,07,928

2,32,178

7,11,504

Nil

17] Pursuant to the approval of the members by way of special resolution passed at the Extra-Ordinary General Meeting of
the Company held on IS'” December 2009, the Company has allotted 19,42,857 warrants on 25"’ February 2010. Each 
warrant carries entitlement to subscribe for one equity share of Rs. 10/- each at a premium of Rs. 8.59/- per share. The 
subscriber to warrant has paid 25% amount being Rs. 90.29 lacs on application, The holders of the warrants would be 
entitled to exercise the right to apply for Equity Shares ih one or more tranches but within 18 months from the date of 
allotment of Warrants, subject to full payment of the exercise price. In the event the proposed allottees does not 
exercise the right to subscribe to the equity shares within a period of 18 months from the date of allotment of warrants, 
the amount paid by the proposed allottees shall stand forfeited and the proposed allottees shall not be entitled for
refund of the same. Out of the above, 4,31,080 warrants have been converted into equity shares during the year and full 
payment have been received bythe company from the allottees ofthe above stated equity shares.

18] As at March 31,2011, the Company has reviewed the future earnings of all the cash generating units in accordance with 
the Accounting Standard 28 "Impairment of Assets. As the carrying amount of assets does not exceed the future 
recoverable amount, consequently, na adjustment to carrying amount of assets is considered necessary by the 
Management.

19J Previous year's figures have been rearranged/ regrouped wherever found necessary.

20] The balance sheet abstract and company general balance sheet profile as required by part IV of schedule VI to the
Companies Act, 1956 are given in the Annexure.

AS PER ANNEXED REPORT OF EVEN DATE

For Sundarlal, Desai & Kanodia 
Chartered Accountants.
Sd-
H. P. Kanodia 
Partner
Mem. No. 40617
Place : Mumbai 
Dated :30th May 2011

For and on behalf of Board of Directors
Sd/-

Kamalkumar Dujodwala Chairman
Sd/-

Pannkaj Dujodwala - Managing Director
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CASH F LO W  S T A T E M E N T  FOR TH E  YEAR E N D E D  M A R C H  3 1 , 2 0 1 1

Notes:
1. Cash &  Cash E q u iva le n ts  re p re s e n ts  cash an d  b a n k  ba lances.

2, T h e  Cash F lo w  S ta te m e n t has b e e n  p re p a re d  u n d e r  th e  in d ire c t  m e th o d  as se t o u t  in  A c c o u n tin g  

S ta n d a rd -3  o n  Cash F lo w  S ta te m e n ts  issu ed  by  T he  In s t i tu te  o f  C h a rte re d  A c c o u n ta n ts  o f  In d ia .

3. P ro ce e d s  f ro m  Long T e rm  a n d  S h o rt T e rm  b o rro w in g s  a re  s h o w n  n e t  o f  R e p a ym e n ts . -

4 . P ro o ce e d s  f ro m  c o n v e rs io n  o f  w a rra n ts  in to  E q u ity  Shares a re  s h o w n  in c lu d in g  sh a re  p re m iu m  re ce ive d

5, P re v io u s  y e a r 's  f ig u re s  have  b e e n  re g ro u p e d  w h e re  n e ce ssa ry  to  c o n fo rm  to  th e  y e a r 's  c la s s if ic a tio n .

6, F igu res  in  b ra cke ts  re p re s e n ts  Cash O u tf lo w .

For the year ended For the year ended
A. CASH FLOW FROM OPERATING ACTIVITIES : March 31, 2011 March 31, 2010

Net Profit Before Tax 150,736,649.26 110,525,939.96

Adjustment For:
Depreciation 35,521,014.19 29,817,173.94
Interest 34,156,916.52 6,327,344.64
Loss on sale of Fixed Assets 730,204.22 718,592.00

Operating Profit before Working Capital Changes 221,144,784.19 147,389,050.54

Adjustment For:
Trade & Other Receivables (115,896,210,08) (48,068,555.01)
Inventories (394,859,890.93) 25,415,985.85
Trade Payables 242,885,970.01 35,846,361.17

Cash Generated from Operations (46,725,346,81) 160,582,832.55

Income tax Paid (30,141,533.00) (15,578,885.00)

Cash Flow before Extraordinary Items (76,866,879.81) 145,003,947,55

Net Cash from Operating Activfties -1 (76,866,879.81) 145,003,947.55

B. Cash Flow from Investing Activities:
Purchase of Fixed Assets (91,572,238.43) (101,650,855,77)
Sale of Fixed Assets 320,000.00 358,333.00
Purchase of Investments 25,000.00 0,00

Net Cash used in Investing Activities - II (91,227,238.43) (101,282,522.77)

C. Cash Flow from Financing Activities
Proceeds from Conversion of warrants into Equity Shares 6,010,333.00 0.00
Proceeds from Short Term Borrowings 107,733,117.93 (3,318,433.72)
Proceeds from issue of Share Warrants 0.00 9,029,428.00
Interest Paid (34,156,916.52) (7,082,120.64)
Payment of sales tax defferement loan (9,666,695.00) (7,040,860,14)

Net Cash Used in Financing Activities - III 148,845,379.21 (8,411,986.50)

Net Increase in Cash and Cash Equivalents (19,248,739.03) 35,309,438.28

Opening Balance of Cash & Cash Equivalents 52,175,555.15 14,152,415.87

Closing Balance of Cash & Cash Equivalents 32,926,816.12 52,175,555.15

For Sundarlal, Desai & Kanodia 
Chartered Accountants
Sd-
Fl. P. Kanodia (Partner)
Mem. No. 40617 
Place : Mumbai 
Dated : 30th May 2011

For and on b eha lf o f Board o f D irecto r

Sd- Sd-
Director Director
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B A L A N C E  S H E E T  A B S T R A C T  A N D  C O M P A N Y 'S  G E N E R A L  B U S IN E S S  P R O F IL E

1. Registration Details
Registration No 24742 State Code 11

Balance Sheet Date 31/03/2011
Capital Raised during the year (Amount in Rs. Thousands)
Public Issue Nil Right Issue Nil
Bonus Issue Nil Private Placement Nil
Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousands)
Total Liabilities 1,424,193.72 Total Assets 1,424,193.72
Sources of Funds
Paid up Capitai 90,374.80 Reserves & Surplus 310,504.18
Secured Loans 310,553.91 Unsecured Loans Nil
Share Warrants 7,025.98 Deffered Tax Liabilities 56,624.66
Appiication of Funds
Net Fixed Assets 437,382.94 Investments 25
Net Current Assets 337,675.59 Miscellaneous Expenditure Nil
Accumulated Losses Nil Deffered Tax Assets Nil
Performance of Company (Amount Rs. in Thousands)
Turnover/Income 2,054,388.88 Total Expenditure 1,903,652.23
Profit/Loss before Tax 150,736.65 Profit/Loss after Tax 96,473.46
Earning per share - Basic (in Rs.) 11.10 Dividend Rate % | 10.00

Earning per share - Diluted (in Rs.) 9.13 1

Generic names of three principal products/services of Company (as per monetory terms)
Item Code No. (ITC Code) 29142120
Product Description : CAMPHOR & BY PRODUCTS

Item Code No. 38061010
Product Description : ROSIN
Item Code No. 38051020
Product Description ; TERPENTINE

For Sundarlal, Desai & Kanodia 
Chartered Accountants
Sd-
H. P. Kanodia (Partner)
Mem. No. 40617 
Place ; Mumbai 
Dated ; 30th May 2011

For and on beha lf o f Board o f D irecto r

Sd- Sd- 
Director Director
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A N N E X U R E  T O  S R . N 0 . 3  O F  S C H E D U L E - 1 2

A) VALUE AND QUANTITY BREAK-UP OF OPENING AND CLOSING STOCK 
OF EACH CLASS OF GOODS DEALT WITH BY THE COMPANY

Current Year Previous Year
2010-11 2009-10

Quantity
MT

Value 
(in lacs)

Quantity
MT

Value 
(in lacs)

a) Manufactured

i) Opening Stock

Camphor & By Products 419,495 639.49 205.534 256.79

Synthetic & P.F. Resin 167,976 141.44 59.255 52.47

Rosin, R,Resin & Others 49.880 31.31 77.145 38.43

ii) Closing Stock

Camphor & By Products 650.244 1242.78 419.495 639.49

Synthetic & P.F. Resin 312.980 . 422.00 167.976 141.44

Rosin, R.Resin & Others 46.115 64.21 49.88 31.31

iii) Shortage 0 0 0 0

b) Trading

i) Opening Stock

Rosin & other Chemicals 112.24 58.56 22.905 10.70

Camphor & By Products 90.175 75.05 9.900 19.29

ii) Closing Stock

Rosin & other Chemicals 25.065 47.54 112.24 58.56

Camphor & By Products 33.781 69.04 90.175 75.05

iii) Shortage • 0 0 0 0
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B) Quantity and Sales Value of Each Class of Goods dealt with by the Company

Current Year Previous Year
2010-11 2009-10

Quantity
MT

Value 
(in lacs)

Quantity
MT

Value 
(in lacs)

at Manufactured
Camphor & By Products 9698.331 13132.53 9945.21 10328.38

Synthetic & P.F. Resin 3630.563 3793.42 2858.821 2193,41

Rosin, R.Resin & Others 406.248 1129.45 857.175 633.07

b) Tradina
Rosin & other Chemicals 431.402 488.52 328.465 219.16

Camphor & By Products 527.929 531.28 751.865 1208.977

C) Information in respect of Raw Material Consumed and Trading Purchase
• Current Year Previous Year

2010-11 2009-10
Quantity

MT
Value 

(in lacs)
Quantity

MT
Value 

(in lacs)
a) Manufactured

Turpene Chemicals 22412.760 6854.40 12526.332 . 8085.67
Phenol & Others 6604.604 7920.06 4436.407 1808.11

t>) Tradina
Rosin & other Chemicals 344.227 384.34 417.880 231.11
Camphor & By Products 471.535 444.80 832.140 1203.42

C) Information in respect of Raw Material Consumed and Trading Purchase

Current Year Previous Year
2010-11 2009-10

Quantity MT Quantity MT

Camphor & By Products 9929.080 10159.150

Synthetic & P.F. Resin 3775.570 2967.540

Rosin & other Chemicals 402.480 829.910
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DUJODWALA PRODUCTS UMITED
Regd.Office Kumbhivali Village, Savroli Kharpada Road, Taluka Khalapur, Khopoli-410 203. Dist. Raigad (M.S.)

PROXY FORM
DPID** : _____________________  CLIENTID:_______ _̂________________

FOUO NO. :   No. of Shares heldL.

I / W e  ............................................ o f .................................................................................................  in the  d is t r ic t

of  being a member /  members of DUJODWALA PRODUCTS LIMITED hereby

appoint S hri/Sm t..............................................................................................o f..........................................in the district

of......................................... or failing him Shri/Smt................................... of..................... in the district of.............................

  ..............................................................................as my/our proxy to attend and vote for me/us on my/our behalf at

th e29"’ Annual General Meeting of the CompanytobeheldonThursday,29''’Sept,2011atll.00a.m.attheCom pany  

Regd. Office Kumbhivali Village, Savroli Kharpada Road, Taluka Khalapur, Khopoli-410 201. Dist. Raigad, Maharashtra.

Signed 

Date 

Notes:
1. The instrument of proxy form shall be deposited atthe Regd. Office ofthe Company not less than 48 hours before the 

commencement ofthe meeting. A proxy need not be member.

* * Applicable to the members whose shares are held in dematerialized form.

DUJODWALA PRODUCTS UMITED
Regd.Office Kumbhivali Village, Savroli Kharpada Road, Taluka Khalapur, Khopoli-410 203. Dist. Raigad (M.S.).

ATTENDANCE SLIP

DPfD**: -------------------------------- —̂  CLIENTID: -------------------------------------

FOUO NO. : ------------------------------------ : No. of Shares held:-----------------------------------

Name ofthe M em ber:
Name of the Proxy (to be filled if the proxy attends:
Instead of the Member. *

i hereby record my presence at the 29"' Annual General Meeting being held on Thursday 29"’ September 2011 at 11.00
a.m. at Company Regd. Office Kumbhivali Village, Khalapur, Khopoli-410 203. Dist. Raigad, (M.S.)

Notes : Member/Proxy Signature.,
1. To be signed at the time of handing over this slip.
*♦ Applicable to the members whose shares are held in dematerialized form.
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