
2 3 ' "  A N N U A L  R E P O R T

M A V I  I N D U S T R I E S  L I M I T E D

R E G I S T E R E D  O F F I C E

B e t e g a o n  V i l l a g e ,  B o i s a r  ( E a s t ) ,  T a l u k a  P a l g h a r  D i s t .  T h a n e  -  4 0 1  5 0 1



T W E N T Y  T H I R D  A N N U A L  R E P O R T  2 0 1 0 -2 0 1 1

B O A R D  O F  D I R E C T O R S

M r .  K r is h n a k i im a r  A g a r w a l  

M s .  A n u ja  K u lk a r n i  

M r s . A m it a  A g a r w a l

D ir e c t o r

D ir e c t o r

D ir e c t o r

A U D I T O R S

M / s .  B . N . K e d ia  &  C o . ,  

C h a r te re d  A c c o u n ta n ts  

M u m b a i.

S O L I C I T O R S  A N D  A D V O C A T E S

L i t t le  &  C o . ,  M u m b a i

R E G I S T E R E D  O F F I C E  &  F A C T O R Y

B e te g a o n  V i l la g e ,

B o is a r  (E ) ,  T a l.  P a lg h a r ,

D is t .  T h a n e  - 4 0 1  5 0 1 .

M a h a ra s h tra , In d ia .

R E G I S T R A R  &  S H A R E  T R A N S F E R  A G E N T S

L in k  In t im e  I n d ia  P r iv a t e  L im it e d  

C - 1 3 ,  P a n n a ia l S i l k  M i l l s  C o m p o u n d ,

L . B . S .  M a r g ,  B h a n d u p  (W e s t ) ,

M u m b a i  -  4 0 0  0 7 8 .



N O T I C E  is  h e re b y  g iv e n  th a t  th e  T w e n t y  T h i r d  A n n u a l  G e n e r a l  M e e t in g  o f  th e  M e m b e r s  

o f  M A V I  I N D U S T R I E S  L I M I T E D  w i l l  b e  h e ld  o n  F r id a y ,  3 0 “* S e p te m b e r  2 0 11  at 

R e g is te re d  O f f i c e  o f  th e  C o m p a n y  s itu a te d  a t B e te g a o n  V i l la g e ,  B o is a r  (E a s t) , T a lu k a  

P a lg h a r ,  D is t .  T h a n e  -  4 0 1  501 a t  1 0 .3 0  a .m . to  t ra n sa c t  th e  f o l lo w in g  b u s in e s s  -

O R D I N A R Y  B U S I N E S S

1) T o  re c e iv e ,  c o n s id e r  a n d  a d o p t  th e  A u d it e d  P r o f i t  a n d  L o s s  A c c o u n t  f o r  th e  y e a r  e n d e d  o n  

3 T ‘ M a r c h ,  2 0 1 1  a n d  th e  B a la n c e  S h e e t a s  a t th a t  d a te  a n d  th e  R e p o r t s  o f  th e  D ir e c t o r s  

a n d  A u d it o r s  th e re o n .

2 )  T o  a p p o in t  D ir e c t o r  in  p la c e  o f  M r s . A m it a  A g a r w a l,  w h o  r e t ir e s  b y  ro ta t io n ,  a n d  b e in g  

e l ig ib le  o f fe r s  h e r s e l f  f o r  re -a p p o in tm e n t.

3 )  T o  c o n s id e r  a n d  i f  th o u g h t  f i t  to  p a s s  w it h  o r  w it h o u t  m o d if ic a t io n  th e  f o l lo w in g  

re s o lu t io n  a s  a n  O r d i n a r y  R e s o lu t io n .

“ R E S O L V E D  th a t  M / s  B . N . K e d ia  &  C o .  C h a r te re d  A c c o u n ta n ts ,  b e  a n d  a re  h e re b y  r e ­

a p p o in te d  a s  A u d it o r s  o f  th e  C o m p a n y  to  h o ld  o f f ic e  a s  s u c h  f r o m  th e  c o n c lu s io n  o f  t h is  

A n n u a l  G e n e r a l M e e t in g  u p to  th e  c o n c lu s io n  o f  th e  n e x t  A n n u a l  G e n e r a l M e e t in g  o f  th e  

C o m p a n y  o n  s u c h  r e m u n e ra t io n  a s  m a y  b e  f ix e d  b y  th e  B o a r d  o f  D ir e c t o r s . ”

B y  O r d e r  o f  t h e  B o a r d  o f  D i r e c t o r s  

F o r  M A V I  I N D U S T R I E S  L I M I T E D

P l a c e : B e te g a o n

D a t e  : 0 2 /0 9 /2 0 1 1  D I R E C T O R

R e g is t e r e d  O f f i c e :

B e te g a o n  V i l la g e ,  B o is a r  ( E ) ,

T a l .  P a lg h a r ,

D is t .  T h a n e - 4 0 1  5 0 1 .

N O T E S

1. A  S H A R E H O L D E R  E N T I T L E D  T O  A T T E N D  T H E  M E E T I N G  A N D  V O T E  

T H E R E A T  M A Y  A P P O I N T  A  P R O X Y  T O  A T T E N D  A N D  V O T E  O N  H I S  

B E H A L F  O N L Y  O N  A  P O L L .  A  P R O X Y  N E E D  N O T  B E  A  M E M B E R  O F  T H E  

C O M P A N Y .

2 . A  m e m b e r  e n t it le d  to  a t te n d  a n d  v o te  is  e n t it le d  to  a p p o in t  a  p r o x y  to  a t te n d  a n d  v o te  

in s te a d  o f  h im s e l f  emd th e  p r o x y  n e e d  n o t  b e  a  m e m b e r .

3. T h e  in s t ru m e n t  a p p o in t in g  a  p r o x y  s h o u ld ,  h o w e v e r  b e  d e p o s ite d  a t th e  re g is te re d  

o f f ic e  o f  th e  c o m p a n y  n o t  la te r  th a n  4 8  h o u rs  b e fo r e  th e  t im e  f o r  h o ld in g  th e  m e e t in g  

th e  p r o x y  n e e d  n o t  b e  a  m e m b e r  o f  th e  c o m p a n y .



4 . T h e  R e g is te r  o f  M e m b e r s  a n d  th e  S h a re  T r a n s fe r  R e g is te r  o f  th e  C o m p a n y  s h a ll  

r e m a in  c lo s e  f r o m  26*'’ S e p te m b e r, 2 0 1 1  to  3 0 ”’ S e p te m b e r  2 0 11  (b o th  d a y s  in c lu s iv e ) .

5 . M e m b e r s  a re  a ls o  re q u e s te d  to  n o t if y  c h a n g e s  in  a d d re ss , d e ta i ls  o f  b a n k  a c c o u n t  

n u m b e r , n a m e  o f  th e  b a n k , b a n k ’ s b r a n c h  n a m e  a n d  a d d re ss , i f  a n y , im m e d ia te ly  to  

th e  C o m p a n y ’ s  R e g is t r a r  &  S h a re  T r a n s fe r  A g e n t s  -  L in k  In t im e  I n d ia  P r iv a t e  

L im it e d ,C - 1 3 ,  P a im a la l S i l k  M i l l s  C o m p o u n d , L . B . S .  M a r g ,  B h a n d u p  (W e s t ) ,  

M u m b a i  -  4 0 0  0 7 8 .

6 . M e m b e r s  h o ld in g  sh a re s  in  th e  sa m e  n a m e  o r  s a m e  o rd e r  o f  n a m e s  u n d e r  d if fe r e n t  

le d g e r  f o l io s  a re  re q u e s te d  to  a p p ly  f o r  c o n s o l id a t io n  o f  s u c h  f o l io s ,  to  th e  C o m p a n y ’ s 

R e g is t r a r ’ s  a n d  T r a n s fe r  A g e n ts ,  a t th e  a d d re s s  a s  s ta te d  in  n o te .5  a b o v e .

7. M e m b e r s  m a y  p le a s e  a d d re s s  a l l  t h e ir  d o c u m e n ts /  c o r re s p o n d e n c e s  r e la t in g  to  th e  

e q u it y  sh a re s  d i r e c t ly  to  th e  C o m p a n y ’ s R e g is t r a r s  a n d  T r a n s fe r  A g e n ts ,  a t th e  a d d re s s  

a s  s ta te d  a b o v e .

8. N o m in a t io n  f a c i l i t y  f o r  sh a re s  is  a v a i la b le  f o r  m e m b e rs . T h e  p re s c r ib e d  fo rm a t  in  t h is  

re g a rd  c a n  b e  o b ta in e d  f r o m  th e  C o m p a n y ’ s R e g is t r a r s  a n d  T r a n s fe r  A g e n t s  a t th e  

a d d re s s  a s  s ta te d  a b o v e .

9 . T h e  C o m p a n y ’ s  e q u it y  s h a re s  a re  u n d e r  c o m p u ls o r y  d e m a te r ia l is a t io n .  A c c o r d in g ly ,  

t r a d in g  o f  th e se  sh a re s  th ro u g h  th e  S t o c k  E x c h a n g e  w o u ld  b e  fa c i l i t a t e d  i f  sh a re  

c e r t i f ic a te s  a re  d e m a te r ia l iz e d .  M e m b e r s  h a v in g  th e  p h y s ic a l  s h a re s  c e r t i f ic a te  a re  

a d v is e d  to  c o n s id e r  o p e n in g  o f  a  D e m a t  A c c o u n t  w it h  a n  a u th o r iz e d  D e p o s it o r y  

P a r t ic ip a n t  a n d  a r ra n g e  f o r  d e m a te r ia l iz in g  th e ir  s h a re h o ld in g s  in  th e  C o m p a n y .

a ) A l l  u n c la im e d  d iv id e n d  fo r  th e  f in a n c ia l  y e a r  1 9 9 7 -9 8  ( I n te r im  D iv id e n d )  a n d  

1 9 9 7 -9 8  ( F in a l  D iv id e n d )  o f  th e  c o m p a n y  h a s  b e e n  t ra n s fe r re d  to  th e  In v e s to rs  

E d u c a t io n  a n d  P r o te c t io n  F u n d  in  te rm s  o f  S e c t io n  2 0 5 C  o f  th e  C O M P A N I E S  A C T ,  

1956 .



10  M e m b e r s  a t te n d in g  th e  A n n u a l  G e n e ra l M e e t in g  a re  re q u e s te d  to  b r in g  w it h  th e m  th e  

f o l lo w in g :

a) M e m b e r s  h o ld in g  sh a re s  in  d e m a te r ia l iz e d  fo rm , th e ir  D P  &  C l ie n t  I D  N u m b e r s .

b )  M e m b e r s  h o ld in g  sh a re s  in  p h y s ic a l  fo rm , th e ir  f o l io  N u m b e r s .

c )  C o p y  o f  th e  A n n u a l  R e p o r t  a n d  N o t ic e ,  a s  n o  c o p ie s  t h e r e o f  w o u ld  b e  d is t r ib u te d  a t 

th e  M e e t in g .

d ) T h e  A t te n d a n c e  S l ip  d u ly  c o m p le te d  a n d  s in g e d  in  te rm s  o f  s p e c im e n  s ig n a tu re  

lo d g e d  w it h  th e  C o m p a n y .

T h e  c o m p a n y  w o u ld  a c c e p t  o n ly  th e  A t te n d a n c e  S l ip  f r o m  a  m e m b e r  a c tu a lly  

a t te n d in g  th e  M e e t in g  o r  f r o m  th e  p e rs o n  a t te n d in g  a s  a  p r o x y  u n d e r  a  v a l id  p r o x y  

f o rm  re g is te re d  w it h  th e  C o m p a n y  n o t  le s s  th a n  4 8  h o u r s  p r io r  to  th e  M e e t in g .  

A t t e n d a n c e  S l ip  o f  M e m b e r s /  v a l id  p r o x ie s  n o t  p e r s o n a lly  p re s e n t  a t th e  M e e t in g ,  o r  

r e la t in g  to  p r o x ie s  w h ic h  a re  in v a l id ,  w i l l  n o t  b e  a c c e p te d  f r o m  a n y  o th e r  

m e m b e r/p e rso n .

B y  O r d e r  o f  t h e  B o a r d  o f  D i r e c t o r s  

F o r  M A V I  I N D U S T R I E S  L I M I T E D

P l a c e : B e te g a o n

D a t e  : 0 2 /0 9 /2 0 1 1  D I R E C T O R

R e g is t e r e d  O f f i c e :

B e te g a o n  V i l la g e ,  B o is a r  (E ) ,

T a l .  P a lg h a r ,

D is t .  T h a n e  - 401  50 1 .



D I R E C T O R S ’  R E P O R T

T o

T h e  M e m b e rs ,

Y o u r  D ir e c to r s  p re s e n t  th e  T w e n ty - T h ir d  A n n u a l  R e p o r t  o f  y o u r  C o m p a n y  to g e th e r  w it h  the  

A u d it e d  A c c o u n t s  f o r  th e  y e a r  e n d e d  31®* M a r c h  2 0 1 1 .

F in a n c i a l  R e s u l t s

( R u p e e  in  L a k h s )

D e s c r ip t io n

Y e a r  E n d e d  

3 1 -0 3 -2 0 1 1

Y e a r  E n d e d  

3 1 -0 3 -2 0 1 0

O th e r  In c o m e 6 .73 70 .2 3

P r o f i t  b e fo re  In te re s t, D e p r e c ia t io n  &  T a x (6 .9 5 ) 5 2 .4 5

In te re s t 0 .0 2 5 2 6 0 .0 0 7 1 9

P r o f it / ( L o s s )  b e fo re  D e p r e c ia t io n  a n d  T a x (6 .9 8 ) 5 2 .4 4

D e p re c ia t io n 2 .9 7 2 7 .3 3

P r o f it / ( L o s s )  b e fo r e  T a x  &  P r o v is io n s (9 .9 5 ) 25 .11

A d d :  In te re s t  w r i t t e n  b a c k - 86 5 .9 1

P r o v is io n  f o r  T a x N i l N i l

P r o f it / ( L o s s )  a f te r  T a x (9 .9 5 ) 89 1 .0 3

A d d  : N o n - o p e r a t in g  lo s s N i l N i l

A d d  : S u rp lu s  b / f  f r o m  th e  p r e v io u s  y e a r (3 2 4 6 2 .0 6 ) (3 3 3 5 3 .0 9 )

B a la n c e  c a r r ie d  f o rw a r d  to  B a la n c e  S h e e t (3 2 4 7 2 .0 1 ) (3 2 4 6 2 .0 6 )

D iv id e n d

In  v ie w  o f  th e  lo s s e s  in c u r r e d  b y  th e  C o m p a n y  d u r in g  th e  y e a r  u n d e r  r e v ie w ,  y o u r  d ir e c to r s  

re g re t  th e ir  in a b i l i t y  to  d e c la r e  a n y  d iv id e n d  o n  e q u it y  s h a re s  o f  th e  C o m p a n y .

O p e r a t io n s  a n d  O u t l o o k

D u r in g  th e  y e a r  th e re  w a s  n o  m a n u fa c tu r in g  o p e ra t io n  a t  p la n t  o f  th e  c o m p a n y  d u e  to  

u n a v o id a b le  c ir c u m s ta n c e s  b e y o n d  c o n t ro l o f  th e  c o m p a n y .

D i r e c t o r s

In  a c c o rd a n c e  w it h  th e  C o m p a n ie s  A c t  ,1 9 5 6  a n d  th e  A r t i c le s  o f  A s s o c ia t io n  o f  th e  C o m p a n y ,  

M r s .  A m it a  A g a r w a l  , r e t ir e s  b y  ro ta t io n  a t th e  c o n c lu s io n  o f  e n s u in g  A n n u a l  G e n e ra l 

M e e t in g  a n d  b e in g  e l ig ib le ,  o f f e r s  h e r s e lf  f o r  re a p p o in tm e n t.



D i r e c t o r s ’  R e s p o n s ib i l i t y  S t a t e m e n t

A s  r e q u ir e d  b y  s e c t io n  2 1 7 ( 2 A A )  o f  th e  c o m p a n ie s  A c t ,  1 956 , y o u r  d ir e c to r s  state:

♦ th a t in  th e  p re p a ra t io n  o f  a n n u a l a c c o u n ts ,  f o r  th e  y e a r  e n d e d  3 U ‘ M a r c h  2 0 1 1 , th e  

a p p lic a b le  a c c o u n t in g  s ta n d a rd s  h a v e  b e e n  f o l lo w e d  a lo n g  w it h  p ro p e r  e x p la n a t io n s  

r e la t in g  to  m a te r ia l d e p a r tu re s  e x c e p t  A S  5 w it h  re sp e c t  to  s e c u re d  lo a n  l ia b i l i t y  

w /b a c k  o n  s e tt le m e n t  o f  s e cu re d  lo a n s , a m o u n t in g  to  R s .  3 .5 6  c ro re s , w h ic h  s h o u ld  

h a v e  ro u te d  th ro u g h  p r o f it  &  L o s s  A c c o u n t  in s te a d  o f  d i r e c t ly  c r e d it in g  to  G e n e r a l 

R e s e r v e

♦ th a t th e  d ir e c to r s  h a d  s e le c te d  s u c h  a c c o u n t in g  p o l ic ie s  a n d  a p p lie d  th e m  c o n s is t e n t ly  

a n d  m a d e  ju d g e m e n ts  a n d  e s t im a te s  th a t  a re  re a so n a b le  a n d  p ru d e n t  so  as to  g iv e  a  

t ru e  a n d  f a ir  v ie w  o f  th e  s ta te  o f  a f f a ir s  o f  th e  c o m p a n y  a t  th e  e n d  o f  f in a n c ia l  y e a r  

a n d  o f  th e  lo s s  o f  th e  c o m p a n y  f o r  th a t  y e a r;

♦ th a t th e  d ir e c to r s  h a d  ta k e n  p ro p e r  a n d  s u f f ic ie n t  c a re  f o r  th e  m a in te n a n c e  o f  a d e q u a te  

a c c o u n t in g  re c o rd s  in  a c c o rd a n c e  w it h  th e  p r o v is io n s  o f  t h is  a c t  f o r  s a fe g u a rd in g  th e  

a sse ts  o f  th e  c o m p a n y  a n d  f o r  p re v e n t in g  a n d  d e te c t in g  f r a u d  a n d  o th e r  ir r e g u la r it y ;

♦ th a t  th e  d ir e c to r s  h a d  p re p a re d  th e  a n n u a l a c c o im ts  f o r  th e  y e a r  e n d e d  31®‘  M a r c h  

2 0 1 1 , o n  a  g o in g  c o n c e rn  b a s is .

C o r p o r a t e  g o v e r n a n c e

P u r s u a n t  to  C la u s e  4 9  o f  th e  L is t in g  A g r e e m e n t  a  se p a ra te  r e p o r t  o n  C o rp o ra te

G o v e rn a n c e  a n d  a  c e r t i f ic a t e  f i o m  th e  M r .P r a d ip  C .  S h a h , P C S ,  P r a c t ic in g  C o m p a n y

S e c re ta ry  r e g a rd in g  c o m p lia n c e  o f  th e  c o n d it io n s  o f  C o rp o ra te  G o v e rn a n c e  a re  a n n e x e d

to  th e  D ir e c t o r s  R e p o r t .

A u d i t o r s

M / s .  B . N . K e d ia  &  C o . ,  C h a r te re d  A c c o u n ta n ts ,  S ta tu to ry  A u d it o r s  o f  th e  C o m p a n y ,  w i l l  

r e t ir e  a t th e  c o n c lu s io n  o f  th e  e n s u in g  A n n u a l  G e n e r a l M e e t in g  a n d , b e in g  e l ig ib le ,  o f f e r  

t h e m s e lv e s  fo r  r e a p p o in tm e n t .  T h e  C o m p a n y  h a s  r e c e iv e d  a  c e r t i f ic a t e  f r o m  th e  A u d it o r s  to  

th e  e f fe c t  th a t t h e ir  r e a p p o in tm e n t ,  i f  m a d e , w o u ld  b e  in  a c c o rd a n c e  w it h  th e  l im it s  s p e c if ie d  

im d e r  S e c t io n  2 2 4 (1  B )  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6 .

T h e  B o a r d  r e c o m m e n d s  th e ir  re -a p p o in tm e n t .

T h e  N o te s  to  th e  A c c o u n t s  r e fe r re d  to  in  th e  a n n u a l re p o r t  a re  s e l f  e x p la n a to r y  a n d  th e re fo re  

d o  n o t  c a l l  f o r  a n y  fu r th e r  e x p la n a t io n .

A u d i t o r s ’  R e p o r t  -

T h e  o b s e r v a t io n s  a n d  q u a l i f ic a t io n s  m a d e  b y  a u d ito r s  in  th e  A u d i t o r s ’ R e p o r t  a re  e x p la in e d  

a s  u n d e r:



♦ W it h  re fe re n c e  to  p o in t  n o . 2 (d ) in  th e  A u d i t o r ’ R e p o r t ,  th e  c o m p a n y  h a s  n o t  

c o m p lie d  w it h  A S  5 w it h  re sp e c t  to  s e cu re d  lo a n  l i a b i l i t y  w /b a c k  o n  s e tt le m e n t  o f  

s e cu re d  lo a n s  , a m o u n t in g  to  R s .3 .5 6  c ro re s , w h ic h  s h o u ld  h a v e  ro u te d  th ro u g h  p r o f i t  

&  lo s s  A c c o u n t  in s te a d  o f  d i r e c t ly  c re d it in g  to  G e n e r a l R e s e rv e .

♦ W i t h  re fe re n c e  to  p o in t  n o . 2  (g )  in  th e  A u d i t o r s ’ R e p o r t ,  th e  n e t w o r th  o f  th e  

c o m p a n y  is  f u l l y  e ro d e d  d u e  to  h e a v y  lo s s e s  a n d  f in a n c ia l  in s t it u t io n s  a n d  B a n k e r s  o f  

th e  C o m p a n y  h a v e  a lr e a d y  r e c a lle d  th e  c re d it  f a c i l i t ie s  e x te n d e d  to  th e  c o m p a n y

P a r t i c u l a r s  o f  E m p lo y e e s

T h e re  w e re  n o  e m p lo y e e s  d r a w in g  a  s a la ry  in  e x c e s s  o f  th e  l im i t  p r e s c r ib e d  

im d e r  S e c t io n  2 1 7 ( 2 A )  o f  th e  C o m p a n ie s  A c t ,  1956 , re a d  w it h  th e  C o m p a n ie s  ( P a r t ic u la r s  o f  

E m p lo y e e s )  R u le s ,  1 9 7 5 .

C o n s e r v a t io n  o f  E n e r g y ,  T e c h n o lo g ic a l  A b s o r p t io n ,  F o r e ig n  E x c h a n g e  E a r n in g s  a n d  

O u t g o

In  a c c o rd a n c e  w it h  th e  p r o v is io n s  o f  S e c t io n  2 1 7 (1 )  (e )  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6 , th e  

re q u ir e d  in f o rm a t io n  r e la t in g  to  th e  c o n s e rv a t io n  o f  e n e rg y , t e c h n o lo g y  a b s o rp t io n  a n d  

fo r e ig n  e x c h a n g e  e a rn in g s  a n d  o u tg o  is  a n n e x e d  to  t h is  re p o r t .

A c k n o w le d g e m e n t s

T h e  B o a r d  o f  D ir e c t o r s  w is h e s  to  th a n k  th e  C o m p a n y 's  m e m b e rs  a n d  e s te e m e d  b u s in e s s  

a s s o c ia te s  f o r  t h e ir  v a lu e d  c o n t r ib u t io n s  a n d  su p p o rt.

B y  O r d e r  o f  t h e  B o a r d  o f  D i r e c t o r s  

F o r  M A V I  I N D U S T R I E S  L I M I T E D

P l a c e : B e te g a o n

D a t e  : 0 2 /0 9 /2 0 1 1  D I R E C T O R  D I R E C T O R

R e g is t e r e d  O f f i c e :

B e te g a o n  V i l la g e ,  B o is a r  (E ) ,  

T a l.  P a lg h a r ,

D is t .  T h a n e  - 40 1  5 0 1 .



A N N E X U R E  T O  D I R E C T O R S '  R E P O R T

a . C o n s e r v a t io n  o f  E n e r g y  ; T h e  a b o v e  d e ta i ls  a re  n o t r e q u ire d  to  b e  g iv e n  b y  th e  

C o m p a n y  in  F o r m  A  a s  o u r  a c t iv it ie s  d o  n o t  f a l l  u n d e r  l i s t  o f  in d u s t r ie s  s p e c if ie d  in  th e  

S c h e d u le  a t ta ch e d  to  R u le  2 . O u r s  is  n o t  a  m a jo r  p o w e r  c o n s u m in g  in d u s t r y .

b . T e c h n o lo g y  a b s o r p t io n  : T h e  C o m p a n y  h a s  n o t  u n d e r ta k e n  a n y  R & D  w o rk .

c . F o r e ig n  E x c h a n g e  E a r n in g s  a n d  O u t g o :  N i l

B y  O r d e r  o f  t h e  B o a r d  o f  D i r e c t o r s  

F o r  M A V I  I N D U S T R I E S  L I M I T E D

P l a c e : B e te g a o n

D a t e  : 0 2 /0 9 /2 0 1 1  D I R E C T O R  D I R E C T O R

R e g is t e r e d  O f f i c e :

B e te g a o n  V i l la g e ,  B o is a r  (E ) ,  

T a l .  P a lg h a r ,

D is t .  T h a n e  - 40 1  5 0 1 .



C O R P O R A T E  G O V E R N A N C E

C o m p a n y ’ s P h i lo s o p h y  o n  C o r p o r a t e  G o v e rn a n c e

The Company’s philosophy on corporate governance is aimed at assisting the top management of the 
company in efficient conduct of its business, transparency in management and in meeting its 
obligations towards shareholders.

I. B O A R D  O F  D I R E C T O R S

A )  C o m p o s it io n  :

As at March 31, 2011 the board consisted of 3 members. The Board comprises of 1 (One) Executive 
Director and 2 (Two) Non-Executive Directors. The Board’s role, functions, responsibility and 
accountability are clearly defined. The company has appointed Mr. Krishnakumar Agarwal, Director 
as Chairman of the Board of Directors of the company.

B )  B o a r d  m e e t in g  h e ld  d u r in g  th e  y e a r :

The Meeting of the Board of Directors was chaired by Mr. Krishnakumar Agarwal or in his absence, 
Mrs.Amita Agarwal. The Board held Six Meetings during the financial year 2010-11 on 29/05/2010, 
30/07/2010, 02/09/2010 , 04/10/2010 , 12/11/2010 ,11/02/2011.
C )  A t te n d a n c e  o f  D ir e c to r s  a t  B o a r d  M e e t in g s  a n d  la s t  A G M :

The attendance of each Director at the Board Meetings and the last AGM is given below -

N a m e  o f  th e  D ir e c t o r
C a te g o ry  o f  
D ir e c to r s h ip

A t te n d a n c e  p a r t ic u la r s N o . o f  

D ir e c to r s h ip s  o f  
p u b l ic  L t d .  C o s .

B o a r d
M e e t in g

L a s t  A G M

Mr.Krishnakumar
Agarwal

Executive Director 6 Yes 2

Ms.Julie Jani
(*Resigjiedon 04.10.2010)

Non-Executive
Director

3 Yes 1

Mrs.Amita Agarwal Non-Executive
Director

6 YES 2

Ms.Anuja Kulkarni
(W.E.F. 04.10.2010)

Non-Executive
Director

2 No 1

D )  D ir e c to r s  w ith  m a t e r ia l ly  p e c u l ia r ly  o r  b u s in e ss  r e la t io n s h ip  w it h  C o .

There has been no material relevant peculiarly transaction or relationships between the Company and 
its non-executive director.

II. A U D I T  C O M M I T T E E

The following Directors have been appointed as Members of the Audit Committee;

Ms. Anuja Kulkarni 
Mr. Krishnakumar Agarwal 
Mrs. Amita Agarwal

Chairperson
Member
Member



T h e  A u d it  C o m m itte e  m et p e r io d ic a lly  d u r in g  the yea r 2010-2011 and gave  its  repo rts and 
re co m m enda tio n s  to  the B o a rd  o f  D ire c to rs  fo r  C o rpo ra te  G o ve rn an ce  and o v e ra ll im p ro vem en t in  the 
fu n c t io n in g  o f  the C om pany .

T h e re  w ere  5 m ee ting s o f  the A u d it  C o m m itte e  d u rin g  the yea r 2010 -2011 . T h e  attendance o f  each 
m e m be r o f  the C o m m itte e  is  g iv e n  be lo w ;

N a m e  o f  th e  D ir e c t o r  N o . o f  M e e t in g s  A t te n d e d
M s .A n u ja  K u lk a rn i 2
M s .  J u lie  Jan i 3
M r .  K r is h n a k u m a r  A g a rw a l 5
M s . A m ita  A g a rw a l 3

A s  p e r the te rm s o f  re fe rence  p re sc r ib ed  b y  the B o a rd  as stipu la ted  in  C la u se  49 (II)(d ) o f  the L is t in g  
A g re em en t, the com m ittee  p e rfo rm s su ch  du tie s  and tasks as is  ass igned  to  it  b y  the  B oa rd . T h e  
C o m m itte e  has access to  a l l reco rd s o f  the C o m p an y . T h e  com m ittee  re v iew s  the repo rt o f  the in te rna l 
and  sta tu to ry  aud ito rs , in te rna l a ud it sys tem s and  p rocedu res, in te rna l co n tro l system s, etc. and  a lso  
add resses the requ irem ents o f  the C o m p a n ie s  A c t ,  1956 and the L is t in g  A g re e m e n t w ith  the S to ck  
E x ch a n g e s .

I. R E M U N E R A T I O N  C O M M I T T E E

T h e  com p any  does no t have a rem un e ra tio n  com m ittee , h ow eve r the B o a rd  de te rm ines and 
re co m m end  the rem unera tion  package / c o m m is s io n  on  p ro f its  payab le  to  the M a n a g in g /W h o le t im e  
D ire c to rs  sub ject to  app rova l b y  m em be rs in  the  G en e ra l M ee tin g .

R e m u  n e ra t io n  o f  D ir e c to r s

D u r in g  the  yea r re v ie w  the de ta ils  o f  rem un e ra tio n  pa id  to  d ire c to rs  are as fo l lo w  :

M r .  K . K .  A g a rw a l R s . N i l
M s .  J u lie  Ja n i R s . N i l
M s .  A m ita  A g a rw a l R s . N i l
M s .A n u ja  K u lk a rn i R s . N i l

D is c lo s u r e s  b v  M a n a g e m e n t  to  th e  B o a r d

D u r in g  the  yea r there w ere  no  tran sac tion s re la t in g  to  f in a n c ia l and co m m e rc ia l tran sac tio n s w here 
D ire c to rs  have  a p o ten tia l interest, the d is c lo su re  requ irem ents b y  the D ire c to rs  d o  no t arise.

N o n e  o f  the  D ire c to r  is  e ith e r a C h a irm an  in  m o re  than f iv e  com m ittees o r m em be r in  ten com m ittees.

II. S h a re h o ld e rs

D isclosure regarding appointment and reappointment o f D irectors

A s  p e r the statute tw o  th ird s  o f  the d ire c to rs  sh o u ld  be re t ir in g  d irec to rs . O ne  th ird  o f  the d ire c to rs  are 
re q u ire d  to  re tire  e ve ry  yea r and  i f  e l ig ib le , these  d ire c to rs  q u a lify  fo r  re -appo in tm en t.

M r s .A m ita  A g a rw a l re tire s  b y  ro ta t ion  at the  en su in g  A n n u a l G ene ra l M e e tin g . She  is  e lig ib le  fo r 
reappo in tm en t.



M e a n s  o f  C o m m u n ic a t io n

T h e  B o a rd  takes on  reco rd  the unaud ited  f in a n c ia l resu lts in  the p rescribed  p ro fo rm a  o f  the s to ck  

exchanges w ith in  a m onth  o f  c lo su re  o f  the quarte r and announces fo rthw ith  the resu lts to  a l l  the s to ck  
exchanges w he re  the com pany  is  lis te d . Fu rther, in fo rm a tio n  is  a lso  p ro v id ed  to  concerned  reg is tra r &  
depo s ito ry  partic ipan t.

D e ta i ls  o f  N o n  C o m p lia n c e

T h e re  have  been no  instances o f  N o n  co m p lia n ce  on any  m atte r re la t in g  to  the cap ita l m arke t d u r in g  
the last three years.

G e n e r a l S h a re h o ld e r  in fo rm a t io n

Investors/Shareholders Grievance cum Share Transfer Committee

T h e  B o a rd  has constitu ted  an investo rs/sha reho lde rs G r ie v a n ce  cum  Sha re  T ran s fe r  C om m itte e . 
C o m p lia n c e  O f f ic e r  is  M r .  S. H . K a b ra . T h e  C o m m itte e  w as headed b y  M s .A m it a  A g a rw a l. T h e  
C o m m itte e  lo o k s  in to  in ve sto rs/sha reho lde rs com p la in ts . F o u r m eetings o f  the Shareho lde rs/Investo rs 
G r ie v a n ce  C om m itte e  w ere  h e ld  d u r in g  the yea r on  30*  A p r i l  2 010  , 30*  J u ly  2010  , SO"** O c to b e r 
2010  and 30*  Janua ry  2011.

A l l  share transfe r w o rk  o f  the co m p an y  is  ca rr ie d  ou t b y  the C o m p a n y ’ s Share  T ra n s fe r A g e n ts  M /s . 
L in k  In tim e  Ind ia  P r iv a te  L td ., C -1 3 , P an n a ia l S i lk  M i l l s  C om p ound , L .B .S .  M a rg , B h an du p  (W est), 
M u m b a i -  400  078.

T h e  status o f  in ve s to r qu e r ie s /com p la in ts  is  as under:

N o . o f  in ve sto r queries / co m p la in ts  re ce ived  
d u r in g  the yea r 2010-11

Pen d in g  at the end o f  
the yea r

N o . o f  p end in g  share 
trans fe r

N i l N i l N i l

G e n e r a l B o d y  M e e t in g s

a) D e ta ils  o f  G ene ra l M e e tin g s  h e ld  in  last three years:

F in a n c ia l  Y e a r D a te T im e V e n u e
2009-10 30 .09 .2010 10.30 a.m . B o is a r
2008 -09 30 .09 .2009 10.30 a.m B o is a r
2007-08 30 .09 .2008 10.30 a.m B o is a r

b ) N o  sp e c ia l re so lu tion s w ere  passed in  the p re v iou s  3 A n n u a l G en e ra l M e e tin g s .

c ) N o  re so lu tion s are p roposed  to  be  passed at the ensu ing  A n n u a l G en e ra l M e e t in g  w h ic h  requ ires 
app rova l o f  m em bers th rough  po s ta l ba llo t.



A n n u a l  G e n e r a l M e e t in g

A G M  w il l  be  h e ld  on  F r id a y , 30 *  Septem ber, 2011 at B o is a r  at the Reg iste red  O f f ic e  o f  the  C o m p a n y  

at 10.30 a.m .

F in a n c ia l  Y e a r

01®‘ A p r i l  to  3 M a r ch .

B o o k  C lo s u r e

2 6 *  Sep tem ber, 2011 to  30* Septem ber, 2011 (B o th  d ays  in c lu s iv e )

D iv id e n d

N o  d iv id e n d  w as  dec la red  fo r  la st f in a n c ia l year.

D iv id e n d  d e c la re d  in  e a r l ie r  y e a rs

31®* M a rc h , 2 010  -  N i l
31®* M a rc h , 2 0 09  -  N i l
31®* M a rc h , 2 008  -  N i l

L i s t in g  o f  S h a re s

T h e  C o m p a n y ’ s shares are lis te d  at B o m b a y  S to ck  E x ch an g e  and N a t io n a l S to ck  E xch an g e . L is t in g  
fee s  fo r  the B S E  has been pa id .

S t o c k  c o d e

Stock Exchange. Mumbai 
P h y s ic a l S c r ip t  C o d e  N o . 248 
D e m a t S c r ip t  C o d e  N o . 500248

N ational Stock Exchange. MUMBAI.
NSC SYMBOL: KRISHNAFILA

R e g is t r a r  &  T r a n s fe r  A g e n ts

Sha re  T ra n s fe rs  in  p h y s ic a l and  dem at fo rm s  is  h and le d  b y  the C o m p a n y ’ s Share  T ra n s fe r  A gen ts  
M /s . t^ink In tim e  Ind ia  P r iva te  L td ., C -1 3 , P a n n a la l S i lk  M i l l s  C om p ound , L .B .S .  M a rg , B h andup  
(W est), M u m b a i -  400078 .

S h a r e  T r a n s f e r  S y s tem

A l l  the  tran s fe rs  are rece ived , p rocessed  and  app ro ved  b y  the Share  T ran s fe r  A g e n ts  and  sen t b a ck  to  
transferee.

S h a r e h o ld in g  P a t te r n

T h e  fo llo w in g  tab le s  g iv e  the pattern o f  sh a reh o ld in g  as on  31®* M a rch , 2011.



Pattern o f shareholding by ownership as on 3P ' March, 2011.

C a te g o ry N o . o f  S h a re s  he ld S h a re h o ld in g  %

Prom o te rs 4875656 62.62

F in a n c ia l In stitu tions/Insurance  C o m p an ie s/
100 0 00

N a t io n a liz e d  B a n k s
1 \J\J \J.\J\J

M u tu a l F u n d s  -  U T I 100 0.00
F o re ig n  In s t itu t io n a l Investors 500 0.00
B o d ie s  C o rpo ra te 1356738 17.42

N o n  R e s id en t Ind ians 56642 0.73
O the rs 1489630 19.13
C le a r in g  M e m b e rs 6934 0.10

T o t a l 7786300 100.00

Pattern o f shareholding by share class as on 3 f ‘ March 2011

S h a re h o ld in g  C la s s N o . o f  S h a re h o ld e rs N o . o f  S h a re s  h e ld S h a re h o ld in g
%

1-5000 3488 447980 5.75

5001-10000 134 108828 1.40

10001-20000 81 122995 1.58

20001 -30000 23 57160 0.73

30001 -40000 16 55653 0.71

40001 -50000 6 28925 0.37

50001 -100000 21 164392 2.11

100001 and above 41 6800367 87.34

T o t a l 3810 7786300 100.00

M a r k e t  P r ic e  D a ta ;

T h e  m arke t p r ice  and vo lu m e  o f th e  co m p a n y ’ s shares traded in  sto ck  exchange  d u r in g  the yea r 
w a s  as fo llo w :

Y e a r  2010-11 H ig h L o w V o lu m e

M o n t h (R s .) (R s .) (N o s)

A p r i l  2010 45 .00 31 .10 382052

M a y  2010 47 .90 33.25 183726
June  2010 40 .00 30 .60 42079

J u ly  2 010 39 .90 28 .10 20077
A u g u s t  2010 35 .30 27.75 28265
Sep tem be r 2010 33 .40 26.15 40878
O c to b e r  2010 34 .00 23 .00 58520

N o v e m b e r  2010 29 .00 18.70 34221

D e cem b e r 2010 23 .80 17.35 26348



Y e a r  2010-11 H ig h L o w V o lu m e

Ja n u a iy  2011 20 .90 16.35 21497

Fe b ru iiry  2011 21 .40 15.00 11515

M a rc h  2011 18.50 12.65 104063

D e m a te r ia l iz a t io n  o f  sh a re s  a n d  l iq u id i t y

74 .93 %  o f  sh a reh o ld in g  has been dem ate ria lized .

R e g is te re d  O f f ic e  &  P la n t  L o c a t io n .
B e tegaon  V i l la g e ,
B o is a i' (East),
T a l. P a lg h a r .. . ,
D is t . T hane  401501

P h .N o . : 9 5 2 5 2 5 - 2 8 4 9 6 1  
F a x  N o . : 952525  - 284978

F o r  and  on b e h a lf  o f  the B o a rd

K .  K .  A g a rw a l 
D ire c to r



C e r t i f i c a t e

To,
The Board of Directors,
MAVI INDUSTRIES LIMITED 
Betegaon Village,
Boisar (E), Tal. Palghar,
Dist. Thane-401501
We have reviewed the implementation of Corporate Governance procedures by the Company 
during the year ended March, 31, 2011 with the relevant records and documents maintained by the 
Company, furnished to us for our review and the report on Corporate Governance as approved by 
the Board of Directors.
The compliance of conditions of Corporate Governance is the responsibility of the management. 
Our examination is neither an audit nor an expression of opinion on the financial statements of the 
Company.
On the basis of the above and according to the information and explanations given to us, in our 
opinion, the Company has complied in all material respects with the conditions of Corporate 
Governance as stipulated in Clause 49 of the Listing Agreement with the Stock Exchange, except 
non compliance of sub-clauses I (D) (i) and (IV) (G) (ii) (non posting of code of conduct and 
quarterly results on the website of the Company).
We further state that our examination of such compliance is neither an assurance as to the future 
viability of the Company nor the efficiency or effectiveness with which the management has 
conducted the affairs of the Company.

For P .P. SHAH & Co.
Practicing Company Secretary

P.C. SHAH 
Proprietor 
Mumbai,02/09/2011 
FCS-1483 
COP- 436



AUDITORS REPORT

TO THE MEMBERS 
MAVI INDUSTRIES LTD
( Formerly known as KRISHNA FILAMENTS L T D )

We have audited the attached Balance Sheet of MAVI INDUSTRIES UMITED ( 
Formerly Known as KRISHNA FILAMENTS LIMITED) as at 31®* March, 2011 and the 
Profit & Loss account and also Cash Flow statement of the Company of the year ended on 
that date annexed thereto. These financial statements are the responsibility of the 
Company’s management. Our responsibility is to express an opinion on these financial 
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in 
India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance abut whether the financial statements are free of material misstatements. An 
audit includes examining, on a test basis, evidence supporting the amounts principles used 
and significant estimates made by management, as well as evaluating the overall financial 
statement presentation. W e believe that our audit provides a reasonable basis for our 
opinion.

We report as under:

1) as required by the Companies (Auditors’ Report) Order, 2003 as amended, issued by 
the Central Government of India in terms of Section 227 (4A) of the Companies Act, 
1956 (the act), and on the basis of such checks of the books and records we 
considered appropriate and according to the information and explanations given to us 
by the management, we annex hereto a statement on the matters specified in 
paragraph in paragraphs 4 and 5 of the said Order.

2) Further to our comments in the Annexure referred to in paragraph I above;

a) We have obtained all the information and explanations, which to the best of our 
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by 
the Company so far as appears from our examination of such books.

c) The balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with 
by this report are in agreement with the books of account.

d) In our opinion, the balance sheet, the Profit and loss account and the Cash 
Flow Statement comply with the Accounting Standards (AS) as referred to in section 
211(3C) of the Companies Act, 1956, to the extent ,applicable to the Company, 
except the following

The c o m p a n y  h as  n o t c o m p lie d  w ith  A S  5  w ith  re s p e c t to  s e c u re d  lo an  
l ia b ility  w /b ack  on  s e ttle m e n t o f  s e c u re d  loans, am o u n tin g  to R s. 3 .56



crores , w hich s h o u ld  h ave  ro u te d  th ro u g h  p ro fit  & Lo ss  A cc o u n t in s te a d  o f  
d ire c tly  cred iting  to G en era l R eserve .

e) In our opinion and to the best of our information and according to the 
explanations given to us, the said Balance Sheet, Profit and Loss Account and Cash 
Flow Statement dealt with by this report, read together with the Notes thereon, give 
the information required by the Companies Act, 1956 in the manner so required.

f) In our opinion and according to the information and explanations given to us, none 
of the Directors of the Company as on 31st March 2011 are disqualified from being 
appointed as Directors as per the provisions of Section 274(1 )(g) of the Companies 
Act, 1956.

g) The net worth of the Company is fully eroded due to heavy losses and 
financial institutions and Bankers of the Company had already recalled the 
credit facilities extended to the Company. Further, the value of its assets would 
not be adequate to meet its liabilities. In view of all these, the Company does 
not appear to be a ‘Going Concern’.

h) W e are unable to comment on the resulting effect of our observation in 
paragraph (d), above on relevant assets, liabilities and on loss for the year. 
Subject to this, the said accounts read together with the notes thereon, gives a 
tue and fair view in conformity with the accounting principles generally accepted 
in India;

i) in case of the Balance Sheet. Of the state of affairs of the Company as at 
31®* March, 2011.

ii) in case of the Profit & Loss Account, of the profit of the Company for the 
year ended on that date and

iii) in case of Cash Flow Statement, of the cash flows of the Company for the 
year ended on that date.

F o rB  N KEDIA & CO
Chartered Accountants 
Firm Registration No: 001652N

K K Kedia 
( Partner)
ICAI M No: 052461



ANNEXURE REFFERERED TO IN PARGRAPH I OF OUR REPOT 
OF EVEN DATE TO THE MEMBERS OF 

MAVI INDUSTRIES LTD FOR THE YEAR ENDED 31®* March 2011

Fixed Assets:

1. The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets.

2. We are informed that fixed assets have not been physically verified by the 
management as the same have been taken over by the Hon’bie Court Receiver. 
We are unable to comment on discrepancies and consequential adjustments, if 
any, in absence of such verification.

3. We are informed that during the year, the Company has not disposed off major 
part of fixed assets.

Inventories:

4. We are informed that the physical verification of inventory has not been carried 
out by the management at regular intervals.

5. We are unable to comment on the procedures for the physical verification in 
absence of such verification.

6. On the basis of our examination of the records of the company, we are of the 
opinion that the company has maintained proper records of inventory. We are 
unable to comment o the discrepancies in absence of such physical verification.

Related party transactions;

7. The company has granted any loans or advances in the nature of loans to 
companies. Firms or other parties listed in the register maintained under section 
301 ofthe Companies Act, 1956.

8. The Company has taken interest free loan amounting to Rs. 7.50 lacs from the 
Company listed in the register maintained under section 301 of the Companies 
Act, 1956 and outstanding balance at year end is Rs. 86.93 lacs. The terms and 
conditions are prime facie, not prejudicial to the interest of the company and 
there is no stipulation with respect to its repayment.

9. In our opinion and according to the information and explanations given to us, 
the transactions for services made in pursuance of contracts or arrangements 
that need to be entered in the register maintained under section 301 of the 
Companies Act, 1956 have been so entered.



10. We are informed that the company has not given guarantee for loan, if any, 
taken by others from bank.

11. Based on the information and explanation and verification of records, we are of 
the opinion that there is adequate internal control system considering the size of 
the Company and nature of its business.

12. The Company does not have an internal audit system but its financial and other 
internal checks ensures proper recording of financial transactions.

Deposits:

13. The Company has not accepted any deposit from ‘public’ to which the 
provisions of section 58A and section 58AA of the Companies Act, 1956, and 
the rules framed there under apply. No orders have been passed by the 
Company Law Board, National Company Law Tribunal, Reserve Bank of India 
or any court or any other tribunal against the company.

Taxation:

14. The Company has been generally regular in depositing the undisputed statutory 
dues including Provident Fund. ESIC dues. Income Tax, Investor Education and 
Protection Fund, Sales tax. Wealth tax. Excise Duty and other material statutory 
dues applicable to its except sale tax payable amounting to Rs. 3.21 Lacs which 
has been outstanding for more than 6 months.

15. According to the information and explanations given to us and based on the 
management’s representation, there were no disputed dues of income tax, 
wealth tax, custom duty, excise duty and sales tax except the following:

Name of the statute Nature of the 
dues

Amount (Rs) Forum where 
dispute is pending

Income tax Block Asst. Income Tax 1,06,50,61,820 Settlement
commission

Income Tax A Y 1999-00 Income Tax 57,37,80,044 Settlement
commission

Income Tax A Y 2002-2003 Income Tax 30,50,844 CIT (Appeals)

Income Tax A y 2003-2004 Income Tax 26,02,006 CIT (Appeals)



Miscellaneous:

16. We are informed that the Central Government has ot prescribed maintanence of 
cost records by the Company under section 209(1 )(d) of the Companies 
Act, 1956.

17. The Company has accumulated lasses exceeding net worth as at 31®* March,
2011 and it has incurred cash losses in the year under audit as well as in the 
immediately preceding year.

18. Based on our audit procedures and on the information and explanation given to 
us by the management, we are of the opinion that the company has not 
defaulted in repayment of dues to various financial institutions and banks ( PY 
default Rs 4.40 crores).

19. Based on our examination of documents and records, we are of the opinion that 
the company has not granted loans and advances on the basis of security by 
way of pledge of shares, debentures and other securities.

20. The Company has not dealt or traded in shares, debentures, or other investments
during the year.

21. Based on our examination of the balance sheet of the company on an overall 
basis and as per the information given to us, we find that no funds raised on 
short term basis were utilized fro long term purpose.

22. During the year, the Company has not taken any term loans.

23. Base upon the audit procedures performed and information and explanations
given by the management, we report that no fraud on or by the company has
been noticed or reported during the course of our audit.

24. Clauses 4(iii) ©  (d) (g) (v)(b), 4(xviii), 4(xix), 4(xx) are not applicable to the
Company and hence, not reported upon.

ForB  N KEDIA & CO
Chartered Accountants
FRN: 001652N

K K kedia 
( Partner)
ICAI M No; 052461 

Date: 30.05.2011



MAVI INDUSTRIES LIMITED 
BALANCE SHEET AS AT 31ST MARCH, 2011

PARTICULARS

Sch. Rupees

As at 

31-Mar-11 

Rupees

As at 

31-Mar-10 

Rupees

SOURCES OF FUNDS 

Shareholders' Funds

Share Capital 

Reserves & Surplus

A

B

77,863,000

2,821.151,532
77.863,000

2,785.457,927

Loan Funds

Secured Loans 

Unsecured Loans

C

D 8,693,170

2,899,014,532 2,863,320,927

44,049,665

7,943,170

8,693,170 51,992,835

2,907,707,702 2,915,313,762

APPLICATION OF FUNDS 

Fixed Assets

Gross Block 

Less: Depreciation

E 1,104,879,604

1.101,454,228

1,104,879,604

1,101,157,725
Net Block 

Investments

Current Assets, Loans & Advances

Cash & Bank Balances 

Sundry Debtors 

Loans & Advances

F

G

H

1

402,803

32,271.984

3.425.375

38,000

3,721,878

38,000

2,190,675

31,681,984

Less:Current Liabilities & Provisions

Current Liabilities 

Provisions

J

32,674,787

369,136,460

6,495,180

33,872,659

362,029,491

6,495,180

Net Current Assets

Profit & Loss Account

375,631,640
(342,956,854)

3,247,201,180

368,524,671
(334,652,011)

3.246.205,895

2,907,707,702 2,915,313,762

Significant Accounting Policies & Notes forming part of the 
Accounts M

As per our attached Report of even date annexed 

ForB.N.KEDIA&CO.

Chartered Accountants

For and on behalf of the Board

K.K.KEDIA

Partner

Mem. No.052461 

Place: Mumbai 

Date: 30th May, 2011

Director Director

Place: Mumbai 

Date: 30th May, 2011



PARTICULARS

Sch.

Year Ended 

31-Mar-11 

Rupees

Year Ended 

31-Mar-10 

Rupees

INCOME

Other Income K 672,500 7,023,171

EXPENSES

Administrative Expenses 

Depreciation

L

672,500

1,371,282

296,503

7,023,171

1,778,094

2,733,432

Profit/(Loss) for the year

Add: Interest on Secured Loans provided in earlier 

Years now written Back 

Less: Provision for Taxation

1,667,785

(995,285)

4,511,525

2,511,646

86,591,096

Profit after Tax

Add :Profit/( Loss) Brought Forward From Previous Year

(995,285)

(3,246,205,895)

89,102,742

(3,335,308,637)

Amount Available for Appropriation (3,247,201,180) (3,246,205,895)

Balance Carried to Balance Sheet (3,247,201,180) (3,246,205,895)

Earning per share; (Refer note 7 of Schedule N) 

Basic / Diluted (Before Extra-ordinary items) 

Basic / Diluted (After Extra-ordinary items)

(0.13)

(0.13)

0.32

11.44

Significant Accounting Policies & Notes forming part of 
1 the Accounts M

As per our attached Report of even date annexed 

For B.N.Kedia&Co.

Chartered Accountants

For and on behalf of the Board

K.K.Kedia

Partner

Mem. No.052461 

Place: Mumbai 
Date: 30th May, 2011

Director Director



PARTICULARS Rupees

As at 

31-Mar-11 

Rupees

As at 

31-Mar-10 

Rupees

SCHEDULE-A 

SHARE CAPITAL 

Authorised

80.00.000 (P.Y.80,00,000) Equity Shares of Rs.10/- each

2.20.00.000 (P.Y.2,20,00,000) Unclassified Shares of 
Rs 10/-each

80,000,000

220,000,000

80,000,000

220,000,000

300,000,000 300,000,000

Issued, Subscribed & Paid - up

77,86,300 (P.Y.77,86,300) Equity Shares of Rs. 10/-each 

fully paid

77,863,000 77,863,000

77,863,000 77,863,000

SCHEDULE - B 

RESERVE & SURPLUS

Capital Reserve 

Share Premium 

General Reserve 

Opening Balance

Add:Secured Loan / Unsecured Loan Liability Written Back

2,151,774,327

35,693,605

4,336,000

629,347,600

4,336,000

629,347,600

2,043,756,529

108,017,798

2,187,467,932 2,151,774,327

2,821,151,532 2,785,457,927

SCHEDULE - C 

SECURED LOANS

Working Capital Loan from Banks 44,049,665

■ 44,049,665

Notes;

Working Capital Loans from Banks referred above are Secured by hypothecation of present & future Stocks, Book Debts 

& Bills drawn against confirmed orders.

SCHEDULE - D 

UNSECURED LOANS

From Others 8,693,170 7,943,170

8,693,170 7,943,170

8,693,170 7,943,170
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PARTICULARS Rupees

As at 

31-Mar-11 

Rupees

As at 

31-Mar-10 

Rupees

SCHEDULE■F 

INVESTMENTS

Long Term Investments - At Cost 

In Equity shares 

Unquoted:
9,10,200 (P.Y.9,10,200) of Rs. 10/- each of

Jaiho Industries Limited 

Less: Provision for Diminution

63.714.000

63.714.000

63.714.000

63.714.000

2,00,000(P.Y.2,00,000)OfRs. 10/-each of

Clever Capital Service Limited 
Less: Provision for Diminution

2,000,000
2,000,000

2,000,000
2,000,000

Others:
Kisan Vikas Patra
(Deposited with Sales Tax Authorities)

38,000 38,000

38,000 38,000

SCHEDULE - G

CASH &BANKBAUNCES
Cash on Hand
Balances with Scheduled Banks:

In Current Accounts 
In Fixed Deposit Accounts 
In Margin Money Accounts

230,556
5,000

167,247 537,896

297,780
5,000

1,350,000

235,556 1,652,780

402,803 2,190,675

SCHEDULE - H 

SUNDRY DEBTORS

( Unsecured, considered good unless otherwise stated) 

Debts outstanding for more than six months

- Considered Good

- Considered Doubtful 

Less: Provision for doubtful debts

326.070.450

326.070.450
326.070.450

326.070.450

- -

■ -



PARTICULARS Rupees
As at 

31-Mar-11 
Rupees

As at 
31-Mar-10 
Rupees

SCHEDULE-1 
LOANS &ADVANCES
( Unsecured, considered good unless otherwise stated) 
(i) Loans

- Considered Doubtful 
Less: Provision for doubtful loans

16,341,058
8,841,058 7,500,000

16,341,058
8,841,058
7,500,000

(ii) Deposits
(iii) Advances receivable in cash or kind or for value 

to be received
- Considered Good

4,261,330

994,300

4,261,330

404,300

- Considered Doubtful 
Less; Provision for doubtful advances

2.372.478
2.372.478

2.372.478
2.372.478

(iv) Advance Tax & Tax Deducted at Source 19,516,354 19,516,354

32,271,984 31,681,984

SCHEDULE-J
CURRENT LIABILITIES & PROVISIONS
Current Liabilities 
Other Current Liabilities 369,136,460 362,029,491

Provisions
Provision for Taxation

369,136,460

6,495,180

362,029,491

6,495,180
6,495,180 6,495,180

375,631,640 368,524,671



PARTICULARS
Year ended 
31-Mar-11 
Rupees

Year ended 
31-Mar-10 
Rupees

SCHEDULE - K
OTHER INCOME
Rent -Income - 180,000
Sundry Balances Written Back - 6,840,671
Dividend 7,500 2,500
Other Income 665,000 -

672,500 7,023,171
SCHEDULE - L
ADMINISTRATIVE EXPENSES
Rent, Rates & Taxes 223,001 226,982
Legal & Professional Fees 938,751 1,327,633
Auditors' Remuneration 44,120 44,120
Insurance Charges - 33,669
Listing Fees 16,545 16,545
Printing & Stationary 11,117 12,998
Postage & Telegram - 22,824
Filing Fees 2,150 23,090
Bank Charges & Commission 2,526 719
Sundry Balance Written-off 34,195 -
Miscellaneous Expenses 98,879 69,514

1,371,282 1,778,094



MAVI INDUSTRIES LIMITED 

Schedule Forming Part of the Accounts For the Year Ended March, 2011 

SCHEDULE - M

A. SIGNIFICANT ACCOUNTING POLICIES:

1. GENERAL:

The Company maintains its accounts on accrual basis under historical cost convention on a going 
concern basis. The financial statements are prepared in accordance with the Accounting Standards 
referred to in section 211(3C) ofthe Companies Act, 1956,-to the extent applicable and as per the 
requirements ofthe Companies Act, 1956.

2. FIXED ASSETS:

Fixed Assets are stated at cost of acquisition or as revalued and reduced by accumulated 
depreciation. The cost of an asset includes direct/indirect and incidental costs incurred to bring 
such asset into its present location and working condition for its intended use.

All costs, including financial costs till the commencement of commercial production, and 
adjustments arising out of exchange rate fluctuations relating to borrowings in foreign currency 
attributable to the fixed assets are capitalized.

3. DEPRECIATION:

Depreciation is provided on Straight Line Method on pro-rata basis at the rates & in the manner 
prescribed in Schedule XIV to the Companies Act, 1956.

4. INVESTMENTS:

Investments that are readily realizable and intended to be held generally for not more than a year 
are classified as Current Investments. Long term investments are stated at cost. Provision for 
diminution in value of Investments is made only if such a decline is other than temporary in the 
opinion of the management.

5. INVENTORIES:

Raw materials. Stores, Spares and Packing materials are valued at cost or net realizable value 
whichever is lower.



6. PRELIMINARY AND SHARE ISSUE EXPENSES:
Preliminary and Share issue expenses are amortized over a period of ten years from the year in 
which such expenses are incurred.

7. CONTINGENT LIABILITIES & EVENTS OCCURING AFTER THE BALANCE SHEET DATE :

> Contingencies that can be reasonably ascertained are provided for if, in the opinion of the 
Company, there is a probability that the future outcome may be materially detrimental to the 
Company.

> Where material, events after the date of Balance Sheet up to the date of finalization of the 
accounts are considered.

8. FOREIGN EXCHANGE TRANSACTIONS :

Transactions in foreign currency are recorded as follows;

> A transaction in foreign currency is booked by applying the exchange rate at the date of the 
transaction.

> Exchange differences arising on foreign currency transactions are recognized as income or 
expense in the period in which they arise.

> Assets and Liabilities related to foreign currency transactions remaining unsettled at the end of 
the year are translated either at forward contracted rates when covered by forward contracts or 
at the rates prevailing at the year end of such currency, as the case may be.

> In the case of Liabilities in respect of the foreign currency loans obtained for acquisition of fixed 
assets, the variation in the liability arising out of the exchange rates on repayment or at the 
year end is adjusted to the cost of acquisition of such fixed assets.

B. NOTES ON ACCOUNTS:

1. The Schedules referred to in the Balance Sheet & Profit and Loss Account form an integral part of 
the accounts.

2. Contingent Liabilities not provided for;

> Disputed Income Tax demand of Rs. 1,641,443,870 /- (P.Y. Rs. 1,641,443,870/-)

3. No provision has been made for interest on working capital loans and its effect on profit for the year 
is unascertained.

4. Balances of Sundry Debtors, Sundry Creditors, Deposits, Loans & Advances from parties I Banks I 
Financial Institution and Bank Balances are subject to confirmation however as informed to us the 
company has initiated legal proceeding against its debtors amounting to Rs. 11,72,26,941/- for 
recovery.



5. The future liability on account of lease rent on Land to be paid over remaining period of 81 years is 
Rs. 97,50,000/-.

6. Earning per share:-

Earnings per Share is calculated by dividing the (Loss)/Profit attributable to the Equity Shareholders 
by the weighted average no. of equity shares outstanding during the period. The numbers used in 
calculating basic and diluted earnings per Equity Share are stated below:

(Amount in Rs.)
Particulars 31*‘ March, 2011 31®t March, 2010
(Loss) / Profit after taxation (9,95,285) 8,91,02,742

Weighted average No. of 
shares outstanding during the 
period

77,86,300 77,86,300

Basic / Diluted Earnings per 
Shares

(0.13) 11.44

Nominal value per Shares 10.00 10.00

7. Related Party Disclosure:

(A) List of Related Parties:

(I) Associates:
(i) Jaiho Industries Limited
(ii) Clever Capital Services Limited

(II) Directors:
(i) Shri Krishna Kumar Agarwal
(ii) Ms. Julie Jani
(iii) Mrs. Amita Agarwal

(B) Transaction during the year with related parties:

(I) Advance received during the year from Jaiho Industries Limited Rs.7,50,000/-, balance
outstanding at the year end Rs.86,93,170/-

There is no write off/ write back of any amount from related parties

8. In terms of prudence accounting policy and in view of the fact that the reference is made to BIFR,
no provision is required to be made for deferred tax in accordance with Accounting Standard 22.



9. Auditors' Remuneration:
PARTICULARS Year Ended Year Ended

31*‘ March. 2011 31»t March, 2010
(Rs.) (Rs.)

For Audit fees 44,120 44,120
For other services 9,927 9,989
Total 54,047 54,109

10. Additional information pursuant to the provisions of paragraphs 3, 4C & 4D of part II of 
Schedule VI to the Companies Act, 1956.

A. Details of Products, installed capacity and actual production :
Products Units Installed Capacity Actual Production

Synthetic Ropes Metric Tons 21,000.00 Nil
(21,000.00) (Nil)

B. Expenditure in Foreign Currency: Nil

C. Earnings in Foreign Exchange: Nil

11. Figures given in brackets relate to previous year. Previous year’s figures have been re-grouped, re­
arranged and re-cast wherever necessary to correspond with the figures of the current year.

SIGNATURE TO SCHEDULE A TO M

ForB. N. KEDIA & CO.
Chartered Accountants

For and on behalf of the Board

(K.K.Kedia)
Partner
M. No. 52461 
Place: Mumbai 
Date : 30#’ May. 2011

Director Director



Particulars 2010-2011
Rs.

2009-2010
Rs.

A. CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/(Loss) Before Tax and Extraordinary Items (995,285) 2,511,646
Adjustments For ;
Depreciation 296,503 2,733,432
Interest Written back - 86,591,096
Dividend Income (7,500) (2,500)

Operating Profit Before Working Capital Changes (706,282) 91,833,673
Adjustment For :
Trade & Other Receivables (590,000) (180,000)
Trade Payables 7,106,970 13,937,208
Cash Generated From Operation 5,810,687 105,590,881
Net Cash From Operating Activities 5,810,687 105,590,881

B CASH FLOW FROM INVESTING ACTIVITIES
Dividend received 7,500 2,500
Net Cash Used in Investing Activities 7,500 2,500

C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowing (7,606,060) (107,246,790)

Net Cash Used in Financing Activities (7,606,060) (107,246,790)
Net lncrease/(Decrease) in Cash and Cash Equivalents (1,787,873) (1,653,409)
Cash & Cash Equivalents As At 31.03.2010 2,190,675 3,844,084
Cash & Cash Equivalents As At 31.03.2011 402,803 2,190,675

Cash and Cash Equivalents at the year end consist of Cash in Hand and Balances with Banks as follows:
Particulars As at As at 31.03.2010

31.03.2011
Cash in hand 167,247 537,896
Balances with Banks 235,556 1,652,780

Total (Rs.) 402,803 2,190,675

As per our attached Report of even date annexed 
ForB.N.KEDIA&CO.
Chartered Accountants

For and on behalf of the Board

K.K.KEDIA
Partner
Mem. No.052461 
Place: Mumbai 
Date: 30th May, 2011

Director Director



MAVI INDUSTRIES LIMITED
Additional Information as required under Part iV of Schedule VI to the Companies Act '1956

BALANCE SHEET ABSTRACT AND COMPANY'S BUSINESS PROFILE

1 Registration Details 48178 State Code 11
Balance Sheet Date 31.03.2011

II Capital raised during the year (Amount in Rupees Thousands)
Public Issue Nil Right Issue Nil
Bonus Issue Nil Private Palcement Nil

III Position of Mobtiisation and Development of funds;(Amount in Rupees Thousands)
Total Liabilities 2,907,708 Total Assets 2,907,708

Sources of Funds
Paid up Capital 77,863 Reserves & Surplus 2,821,152

Secured Loans - Unsecured Loans 8,693

Deferred Tax Liabilities
Application of Funds
Net Fixed Assets 3,425 Investments ■ 38

Net Current Assets (342,957) Profit & Loss A/c (3,247,201)

IV Performance of Company
Turnover (including other income) 673 Total Expenditure 1,668

Profit/(Loss) before Tax (995) Profit/(Loss) After Tax (995)

Earning per Share In Rs. (0.13) Dividend Rate (%) Nil

V Generic Names of One Principal Product/Services ofthe Company (As per Monetary terms)

Item Code No. 390210 Product Description Synthetic Ropes

ForB.N.KEDIA&CO.
Chartered Accountants

For and on behalf of the Board

K.K.KEDIA
Partner
Place; Mumbai 
Date: 30th May, 2011

Director Director



M A V I  I N D U S T R I E S  L I M I T E D
Registered Office: Betegaon V illage , Boisar (East), Taluka Palghar, Dist. Thane 401 501.

D P  Id*

C lien t Id*

Regd.Folio
No.

N o  o f  Shares 
held

N A M E  A N D  A D D R E S S  O F  T H E  R E G IST E R E D  
S H A R E H O L D E R

*Applicab le i f  shares are held in electronic form

I certify that I am a registered shareholder/proxy for the registered shareholder o f  the Company.

I hereby record my presence at the T W E N T Y -T H IR D  A N N U A L  G E N E R A L  M E E T IN G  o f  the 
Company at Betegaon V illage, Mahagaon Rd, Bo isar (E), Taluka Palghar, Dist: Thane O ffice  o f  the 
Company on Friday, 30* September, 2011 at 10.30 a.m.

M em be r’ s/ P ro x y ’ s S ignature.

P R O X Y  F O R M

M A V I  I N D U S T R I E S  L I M I T E D
Registered Office: Betegaon V illage , Bo isar (East), Taluka Palghar, Dist. Thane 401 501.

I/We ......................................................................  o f ................................................................. in  the district
o f  ......................................................................  Be ing a Member/ Members o f  M A V I  IN D U ST R IES
L IM IT E D  hereby appoint ........................................................................................................... o f
............................................................................................ in the district o f .........................................................
(or fa iling h im ) .................................................... o f ............................................................................................
in the district o f ...........................................................................................as my/our Proxy to vote for me/us
on my/our behalf at T W E N T Y -T H IR D  A N N U A L  G E N E R A L  M E E T IN G  o fth e  Company to be held on 
Friday, 30* September, 2011 at 10.30 a.m. and at any adjournment thereof.

Signed t h is .......................... 2011 .

D P  Id* A ff ix

C lien t Id* R e .l Revenue

Regd. Fo lio  No. Stamp

*Applicab le i f  shares are held in electronic form Signature o f  the Member(s)

N O TE : Th is Form is to be effective should be duly stamped, completed and signed and must be deposited 
at the Registered O ffice  o f  the company less than 48 hours before the Meeting.




