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NOTICE NOTES;

NOTICE is  h e re b y  g iv e n  th a t th e  T w e n t ie th  A n n u a l 

G e n e ra l M e e t in g  o f th e  m e m b e rs  o f M /s . P u ro h it  

C o n s tru c tio n  L im ite d  w ill b e  h e ld  on  T h u rs d a y , 2 2 ^^  day 

o f S e p te m b e r, 2011 a t 11 .30  a .m . a t F u n  P o in t C lub , 

S a rkh e j G a n d h in a g a r H ig h w a y , A h m e d a b a d -3 8 2  481, 

to  tra n s a c t th e  fo llo w in g  b u s in e s s

ORDINARY BUSINESS:

1. To re ce ive , c o n s id e r  a n d  a d o p t th e  B a la n c e  S hee t 

a s  a t 3 1 s t M a rc h . 2 0 1 1  a n d  th e  P ro f it  &  L o s s  

A c c o u n t fo r  th e  p e r io d  e n d e d  o n  th a t d a te , to g e th e r 

w ith  th e  D ire c to rs ' a n d  A u d ito rs ' R e p o rt th e re o n .

2 . To a p p o in t a D ire c to r in p la ce  o f M r. M a h e n d ra  H. 

S a n g h a n i, w h o  re tire s  b y  ro ta tio n  an d  be in g  e lig ib le , 

o ffe rs  h im s e lf fo r re a p p o in tm e n t.

3. To a p p o in t a D ire c to r in p la ce  o f M r. B ip in ch a n d ra  

M . S o lank i, w h o  re tires  by  ro ta tion  an d  b e in g  e lig ib le , 

o ffe rs  h irn se lf fo r re a p p o in tm e n t.

1, To re -a p p o in t A u d ito rs  a n d  fix  th e ir  re m u n e ra tio n .

1. A  M E M B E R  E N T IT L E D  T O  A T T E N D  A N D  V O TE  

A T  T H E  M E E T IN G  IS E N T IT L E D  T O  A P P O IN T  A 

P R O X Y  T O  A T T E N D  A N D  V O T E  IN S T E A D  OF 

H IM S E L F  A N D  T H E  P R O X Y  N E E D  N O T  BE A 

M E M B E R  O F  T H E  C O M P A N Y .

A  p ro xy , in  o rd e r to  b e  e ffe c tiv e , s h o u ld  be  lodged  

a t th e  R e g is te re d  O ffic e  o f th e  C o m p a n y  no t la te r 

th a n  48  h o u rs  o f th e  t im e  o f th e  A n n u a l G enera l 

M e e tin g .

2. T h e  R e g is te r o f M e m b e rs  a n d  S h a re  tra n s to t books 

sh a ll re m a in  closred fro m  16 th  S e p te m b e r 2011 to 

2 2 n d  S e p te m b e r, 2011 (b o th  d a ys  inc lus ive ).

3. M e m b e rs  a re  re q u e s te d  to  in tim a te  the  ch a n g e  In 

th e ir  a d d re sse s , if any, im m e d ia te ly  to  the  C om pany.

4. M e m b e rs  a re  re q u e s te d  to  b r in g  th e ir co p y  o f the 

A n n u a l R e p o rt a t th e  m e e tin g .

5. T h e  S h a r e s  o f th e  C o m p a n y  a re  l is te d  a t 

A h m e d a b a d  a n d  P u n e  S to c k  E xch a n p e s .

By o rd e r o f th e  B o a rd  o f D ire c to rs  

Narendra M. Purohit
'C h a irm a n  &  M a n a g in g  D ire c to r

B y o rd e r o f the  B o a rd  o f D irec to rs  

Narendra M. Purohit
C h a irm a n  & M a n a g in g  D irec to r

P la ce  : A h m e d a b a d  

D a te  : 15 /07 /2 011

P la c e : A h m e d a b a d  

D a te  : 1 5 .W /2 0 1 1



D IR E C T O R S ’ R E P O R T

D e a r M e m b e rs ,

Y o u r  D i r e c to r s  h a v e  p le a s u r e  in  p r e s e n t in g  th e  

Twentieth Annual Report fo r  th e  y e a r  e n d e d  3 1 s t 

M a rch , 2 0 11 .

FINANCIAL PERFORMANCE

(Rs. In Lacs) 

Current Year 

2010-2011

(Rs. In Lacs) 

Previous Year 

2009-2010

Total Income (Incl. Other Income) 360.16 2016.63

Financial Expenses 2.52 6.05

Depreciation 4.01 3.69

Profit/ (Loss) Before Taxation 5.18 232.44

Less: Provision tor Income Tax 2.00 40.00

Less: Provision for Deterred Tax (0.89) 7.42

Profit After Taxation 4.07 185.02

Less; Prior Period adjustment NIL NIL

Transfer to General Reserve NIL NIL

Surplus Brought Forward 45.66 (139.36)

Balance carried to balance Sheet 49.73 45.66

OPERATIONS OF THE COMPANY

T h e  C o m p a n y  ha s  n o t c o m m e n c e d  a n y  n e w  p ro je c ts  

d u r in g  th e  y e a r  u n d e r  r e v ie w .  T h e  C o m p a n y  is  

c o n c e n tra tin g  o n  jo b  w o rk  th ro u g h  te n d e rs . D u rin g  th e  

y e a r u n d e r r e v ie w , , ju r  c o m p a n y  h a s  e a rn e d  an  in co m e  

o f R s. 3 6 0 .1 6  L a c s  a s  a g a in s t R s  2 0 1 6 .6 0 ^ a c s  in th e  

p re v io u s  y e a r re g is te r in g  a d e c re a s e  o f a p p ro x . 8 2 .1 4 % . 

T h e  C o m p a n y  h a s  e a rn e d  a  N e t P ro fit o f R s. 4 .0 7  La cs

a g a in s t Rs. 18 5 .0 2  La cs , in  th e  p re v io u s  yea r. A c red it 

b a la n ce  o f R s. 4 9 .7 3  La cs  has b e e n  c a rr ie d  fo rw a rd  to 

th e  B a la n ce  S hee t.

H o w e ve r, w ith  a v ie w  to  p lo u g h  b a ck  th e  p ro fits  and  to 

c a te r th e  g ro w in g  n e e d  o f fu n d s  fo r b u s in e ss  o p e ra tio ns , 

y o u r d ire c to rs  ha ve  d e c id e d  no t to  re co m m e n d  a d iv idend  

on E q u ity  S h a re s  fo r th e  y e a r u n d e r rev iew

DEPOSITS

T h e  C o m p a n y  ha s  n o t a c c e p te d  a n y  D e p o s its  to w hich 

th e  p ro v is io n s  o f S e c tio n  5 8 -A  o f th e  C o m p a n ie s  Act, 

1 9 5 6  a n d  th e  re le v a n t ru le s  m a d e  th e re  u n d e r a re  

a p p lica b le .

RESPONSIBILITY STATEMENT
9

T h e  D ire c to rs  co n firm :

a) th a t in  th e  p re p a ra t io n  o f A n n u a l A cc o u n ts , the 

a p p l ic a b le  A c c o u n t in g  S ta n d a rd s  h a v e  b e e n  

fo llo w e d  an d  th a t no  m a te ria l d e p a rtu re s  ha v5  been 

m a d e  fro m  th e  sam e ;

b)

c)

d )

th a t th e y  h a ve  se le c te d  such  A c c o u n tin g  P o lic ies  

a n d  a p p lie d  th e m  c o n s is te n tly  and  m a de  ju d g m e n ts  

a n d  e s tim a te s  th a t a re  re a s o n a b le  and  p ruden t so 

as  to  g ive  a tru e  a n d  fa ir  v ie w  o f th e  s ta te  o f a ffa irs  

o f th e  C o m p a n y  a t th e  en d  o f th e  F in a n c ia l yea r 

an d  o f th e  P ro fit o r  Lo ss  o f th e  C o m p a n y  fo r that 

pe rio d :

th a t th e y  h a ve  ta ke n  p ro p e r an d  su ffic ie n t c a re  fo r 

the  m a in te n a n c e  o f a d e q u a te  a c c o u n tin g  re co rds  

in a cco rd a n ce  w ith  the  p rov is ions  of T h e  C om pan ies  

A c t, 1 9 5 6 , fo r  s a fe g u a rd in g  th e  a s s e ts  o f th e  

C o m p a n y  a n d  fo r p re v e n tin g  a n d  de tec ting  fra ud  

an d  o th e r  ir re g u la ritie s :

T h a t th e y  ha ve  p re p a re d  th e  A nnu a l A c c o u n ts  on a 

G o in g  co n c e rn  b a s is .



CONSERVATION O F  ENERGY, TECHNOLOGY  

ABSORPTION AND FOREIGN EXCHANGE  

EARNINGSANDOUTGO

T h e  p a rtic u la rs  re g a rd in g  C o n s e rv a tio n  o f E n e rg y  a n d  

T e ch n o lo g y  A b s o rp tio n  p u rs u a n t to  S e c tio n  2 1 7 (1 ) (e) o f 

the  C o m p a n ie s  A c t, 1956 a re  N il. T h e  C o m p a n y  has not 

e a rn e d  fo ie iy i i  e x c h a n g e .

PARTICULARS OF EMPLOYEES

T h e re  is n o  e m p lo y e e  w h o  is in  re c e ip t o f re m u n e ra tio n  

e x c e e d in g  th e  lim its  s p e c if ie d  u n d e r S e c tio n  2 1 7 (2 A ) of 

th e  C o m p a n ie s  A c t, 1 9 5 6  a n d  h e n c e  th e  In fo rm a tio n

re q u ire d  th e re u n d e r is no t g ive n .

DIRECTORS

M r. M a h e n d ra  H. S a n g h a n i a n d  M r. B ip in c h a n d ra  M. 

S o la n k i, the  d ire c to rs  re tire  b j ’ ro ta tio n  a t th is  A n n u a l 

G e n e ra l M e e tin g  a n d  b e in g  e lig ib le , o tte r th e m s e lv e s  fo r 

r e a p p o in tm e n t .  Y o u  a re  re q u e s te d  to  a c c o rd  y o u r  

a p p ro v a l fo r  th e ir  re a p p o in tm e n t.

AUDITORS

M /s . G a t ta n i & A s s o c ia te s ,  C h a r te re d  A c c o u n ta n ts ,  

A h m e d a b a d  re t ir e  a t th e  e n s u in g  A n n u a l G e n e ra l 

M e e tin g  a n d  is  e l ig ib le  fo r  re  a p p o in tm e n t . Y o u  a re  

re q u e s te d  to  re  a p p o in t th e  s a id  A u d ito rs  a n d  fix  th e ir

re m u n e ra tio n .

T h e  o b s e rv a t io n s  m a d e  b y  th e  S ta tu to ry  A u d ito rs  o f the  

C o m p a n y  in th e ir  re p o rt a re  d e a lt w ith  In th e  n o te s  o f 

a c c o u n ts  o f th e  c o m p a n y , w h ic h  a re  s e lf e xp la n a to ry .

COMPLIANCE CERTIFICATE

In a c c o rd a n c e  w ith  s e c tio n  3 8 3 A  o f th e  C o m p a n ie s  A ct, 

19 5 6  an d  C o m p a n ie s  ,(C o m p lia n ce  C e rt if ic a te ) R u les , 

2001 th e  c o m p a n y  h a s  o b ta in e d  a  C e rt if ic a te  fro m  a 

S e c re ta ry  in  W h o le  tim e  P ra c tic e  th a t th e  C o m p a n y  ha s  

c o m p lie d  w ith  th e  p ro v is io n s  o f th e  C o m p a n ie s  A c t, 1956 

a n d  a c o p y  o f s u c h  c e r tif ic a te  is  a n n e x e d  to  th is  report.

CORPORATE GOVERNANCE REPORT

A  s e p a ra te  re p o rt on  C o rp o ra te  G o v e rn a n c e  is eric loseci 

as  pa rt o f th is  A n n u a l R e p o rt a n d  m a rk e d  as Annexure 

A'. R e q u is ite  C e rt if ic a te  fro m  the  S ta tu to ry  Aud ito is  of 

th e  C o m p a n y  re g a rd in g  C o m p lia n c e  of C o rpo rrito  

G o v e rn a n c e  a s  s tip u la te d  u n d e r C la u s e  4 9  of tl ic L is lu  uj 

A g re e m e n t  is  a n n e x e d  to  th e  re p o r t  o f C o rp o ra ie  

G o v e rn a n c e .

ACKNOWLEDGEMENT

T h e  B o a rd  o f D ire c to rs  w is h e s  to  e x p re s s  its ap p rec ia tion  

fo r  th e  C O  o p e r a t io n  re c e iv e d  fro m  th e  B a n k e rs ,  

c u s to m e rs  a n d  th e  e m p lo y e e s  o f the  C o m p a n y  and  look 

fo rw a rd  to  th e ir  c o n tin u e d  s u p p o rt in th e  y e a rs  to  com e.

B y o rd e r  o f th e  B o a rd  o f D ire c to rs  

Narendra M. Purohit

C h a irm a n  & M a n a g in g  D ire c to r

P la c e : 

D a te  :

A h m e d a b a d

15 /07 /2 011
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M ahesh  C. G u pta  M. C . G U P T A  & CO .

B. L u m  (H o n s ). LL. M . M B A . A IC W A , PC S  C O M P A N Y  S E C R E T A R IE S

A -2 0 1 , F A IR D E A L  H O U S E , S W A S T IK  C H A R  R A S T A , N A V R A N G P U R A , A H M E D A B A D  - 3 8 0  0 0 9  

P H O N E : (O ) 2 6 4 4  1 0 7 2  (R ) 2 7 5 5  8 6 5 4  e -m a il:  m c g u p ta c s @ g m a il.c o m

COMPLIANCE CERTIFICATE

C IN  : L45200GJ1991PLC015878

N o m in a l  C a p i ta l  : R s . 10,00,00,000/-

T h e  M e m b e r s ,

W e  h a v e  e x a m in e d  th e  re g is te rs ,  re c o rd s , b o o k s  a n d  p a p e rs  o f  M/S PUROHIT CONSTRUCTION LIMITED, a s  

re q u ire d  to  b o  m a in ta in e d  u n d e r  th e  C o m p a n ie s  A c t, 1 9 5 6 , ( th e  A c t)  a n d  th e  ru le s  m a d e  th e re  u n d e r  a o d  a ls o  th e  

p ro v is io n s  c o n ta in e d  in  th e  M e m o ra n d u m  a n d  A r t ic le s  o f A s s o c ia t io n  o f th e  C o m p a n y  fo r  th e  f in a n c ia l y e a r  e n d e d  

o n  31 st March, 2011, In  o u r  o p in io n  a n d  to  th e  b e s t o f o u r  in fo r ip a l io n  a n d  a c c o rd in g  to  th e  e x a m in a t io n s  c a r r ie d  

o u t b y  us  a n d  e x p la n a t io n s  fu rn is h e d  to  u s  b y  th e  C o m p a n y , its  o f f ic e rs  a n d  a g e n ts ,  w e  c e r t i fy  th a t in  re s p e c t o f 

[he  a fo re s a id  f in a n c ia l y e a r;

1. T h e  C o m p a n y  h a s  k e p t a n d  m a in ta n  le d  a ll re g is te rs  a s  s ta te d  in  "A n n e x u re  A "  to  th is  c e r t i f ic a te ,  a s  p e r  the  

p ro v is io n s  a i id  th e  ru le s  m a d e  th e re  u n d e r  a n d  a ll e n tr ie s  th e re in  h a v e  b e e n  d u ly  re c o rd e d .

2 . T h e  C o m p a n y  h a s  f i le d  th e  F o rm s  a n d  R e tu rn s  a s  s ta te d  in  "A n n e x u re  B " to  th is  c e r t if ic a te , w ith  th e  R e g is tra r 

o f C o m p a n ie s ,  R e g io n a l D ire c to r ,  C e n tra l G o v e rn m e n t,  C o m p a n y  L a w  B o a rd  o r  o th e r  au tho ritie s  u n d e r 

th e  A c t  a n d  th e  ru le s  m a d e  th e re  u n d e r.

3. T h e  C o m p a n y , b e in g  p u b lic  l im ite d  c o m p a n y , c o m m e n ts  a re  n o t re q u ire d .

4. T h e  B o a rd  o f D ire c to rs  m e t S e v e n  t im e s  o n  1 0 th  A p r il,  2 0 1 0 ,1 4 th  J u n e , 2 0 1 0 ,3 0 th  J u n e , 2 0 1 0 ,3 0 th  Ju ly , 

2 0 1 0 ,3 0 th  O c to b e r ,  2 0 1 0 ,2 9 th  J a n u a ry ,  2 0 1 1  a n d  3 0 th  January , 2 0 1 1 . in  re s p e c t o f  w h ic h  m e e tin g s  p ro p e r 

n o t ic e s  w e re  g iv e n  a n d  th e  p ro c e e d in g s  w e re  p ro p e r ly  r e c o rd e d  a n d  s ig n e d  in  th e  M in u te s  B o o k  m a in ta in e d  

in  L o o s e  -  L e a f fo rm , fo r  th e  p u rp o s e .

5. T h e  C o m p a n y  h a s  c lo s e d  its  R e g is te r  o f M e m b e rs  fro m  18 th  S e p te m b e r  2 0 1 0  to  2 4 th  S e p te m b e r  2 0 1 0  (b o th  

d a y s  in c lu s iv e )  a n d  n e c e s s a ry  c o m p lia n c e  o f S e c t io n  1 "^4 o f th e  A c t, h a s  b e e n  m a d e .

6 . T h e  A n n u a l G e n e ra l M e e t in g  fo r th e  f in a n c ia l y e a r  e n d e d  o n  31 s t M a rc h , 2 0 1 0  w a s  h e id  o n  2 4 th  S e p te m b e r, 

2 0 1 0  a f te r  g iv in g  d u e  n o t ic e  to  th e  m e m b e rs  o f th e  c o m p a n y  a n d  th e  re s o lu t io n s  p a s s e d  th e re a t w ere  

re c o rd e d  in th e  M in u te s  B o o k  m a in ta in e d  fo r  th e  p u rp o s e .

 ---------------------------------------------------------

mailto:mcguptacs@gmail.com


7. N o  E x tra o rd in a ry  G e n e ra l '. lu .  i in n  o f th e  m e m b e rs  w a s  h e ld  d u r in g  th e  y e a r  u n d e r  p re v ie w .

8. T t ie  C o m p a n y  h a s  n o t a d v a n c e d  lo a n s  to  its  d ire c to rs  o r  p e rs o n s  o r  f irm s  o r  c o m p a n ie s  re fe r re d  in  s e c tio n  

2 9 5  o f th e  C o m p a n ie s  A c t, 1 9 5 6 ,

9. T h e  C o m p a n y  h a s  c o m p lie d  w ith  th e  p ro v is io n s  o f S e c t io n  2 9 7  o f th e  A c t  in  re s p e c t o f c o n tra c ts  s p e c if ie d

ip, tn a t s e c t io n .

10. T h e  C o m p a n y  h a s  m a d e  n e c e s s a ry  e n tr ie s  in  th e  R e g is te r  m a in ta in e d  u n d e r  S e c t io n  301  o f  th e  A c t fo r  th e  

d is c lo s u re  o f in te re s t  b y  d ire c to rs  o f th e  C o m p a n y .

11. A s  th e re  w e re  n o  in s ta n c e s  fa ll in g  w ith in  th e  p u rv ie w  o f S e c tio n  3 1 4  o f  th e  A c t, th e  C o m p a n y  h a s  n o t o b ta in e d  

a n y  a p p ro v a l t ro m  th e  B o a rd  o f D ire c to rs ,  m e m b e rs  o r  C e n t ra l G o v e rn m e n t,

12. T h e  C o m p a n y  h a s  n o t is s u e d  a n y  d u p lic a te  s h a re  c e r t i f ic a te s  d u r in g  th e  f in a n c ia l y e a r .

13. T h e  C o m p a n y :

(i) h a s  n o t is s u e d  a n y  s h a re s  a n d  th e  s h a re  c e r t i f ic a te s  w e re  d e liv e re d  in  i im e  to r  th e  t ra n s fe r s  re c e iv e d  

d u r in g  th e  y e a r  u n d e r  re v ie w .

(ii)  h a s  n o t d e p o s ite d  a n y  a m o u n t  in  a  s e p a ra te  B a n k  a c c o u n t  a s  n o  d iv id e n d  w a s  d e c la re d  d u r in g  th e  

f in a n c ia l y e a r .

( iii)  w a s  n o t re q u ire d  to  p o s t w a r ra n ts  to  a n y  m e m b e r  o f th e  c o m p a n y  a s  n o  d iv id e n d  w a s  d e c la re d  d u r in g  

th e  f in a n c ia l y e a r.

(iv ) h a s  t ra n s fe r re d  a m o u n ts  to  th e  In v e s to r  E d u c a t io n  a n d  P ro te c t io n  F u n d  d u r in g  th e  s a id  f in a n c ia l y e a r  

b e in g  U n p a id  D iv id e n d  A c c o u n t ,  a p p l ic a t io n  m o n e y  d u e  fo r  re fu n d ,  m a tu re d  d e p o s its ,  m a tu re d  

d e b e n tu re s  a n d  th e  in te re s t  a c c ru e d  th e re o n  w h ic h  h a v e  re m a in e d  u n c la im e d  o r  u n p a id  fo r  a  p e r io d  

o f s e v e n  year.^s.

(v ) h a s c o m p l ie d  w ith  th e  re q u ire m e n ts  o f  S e c t io n  2 1 7  o f th e  A c t.

14. T h e  B o a rd  o f D ire c to rs  o f  th e  C o m p a n y  is  p ro p e r ly  c o n s t itu te d  a n d  n o  a p p o in tm e n t  o f a n y  d ire c to r  is  w a s  

m a d e  d u r in g  th e  y e a r  u n d e r  re v ie w .

1 5 . T h e  C o m p a n y  h a s  n e t a p p o in te d  M a n a g in g  D ire c to r  d u r in g  th e  t in a n c ia t  y e a r .

16. T h e  C o m p a n y  h a s  n o t a p p o in te d  a n y  s o le  s e ll in g  a g e n ts  d u r in g  th e  f in a n c ia l y e a r.

17. T h e  C o m p a n y  h a s  o b ta in e d  a p p ro v a l o f  th e  C o m p a n y  L a w  B o a rd  fo r  d e la y  in  t i l in g  o f  P a r t ic u la rs  o f c h a rg e . 

T h e  C o m p a n y  w a s  n o t re q u ire d  to  o b ta in  a n y  o th e r  a p p ro v a l o f th e  C e n tra l g o v e rn m e n t.  C o m p a n y  L a w  B o a rd , 

R e g io n a l D ire c to r ,  R e g is t r a r  a n d /o r  s u c h  a u th o r it ie s  a s  p re s c r ib e d  u n d e r  th e  p ro v is io n s  o f th e  A c t, d u r in g  

th e  f in a n c ia l y e a r .

18. T h e  d ire c to rs  h a v e  d is c lo s e d  th e ir  in te re s t  in  o th e r  f irm s  / c o m p a n ie s  to  th e  B o a rd  o f D ire c to rs  p u rs u a n t to  

th e  p ro v is io n s  o f th e  A c t  a n d  th e  ru le s  m a d e  th e re  u n d e r.

19. T h e  C o m p a n y  t ia s  n o t is s u e d  a n y  S h a re s , D e b e n tu re s  o r  o th e r  S e c u r it ie s  d u r in g  th e  f in a n c ia l y e a r.
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20, T he  C o m p a n y  has no t b o u g h t  b a c k  a n y  S h a re s  / s e c u r it ie s  d u r in g  th e  f in a n c ia l y e a r.

2 5. The C o m p a n y  h a s  no t re d e e m e d  P re fe re n c e  S h a re s  o r  D e b e n tu re s  d u r in g  th e  f in a n c ia l y e a r.

22 T he re  w et e no tra n s a c tio n s  n e c e s s ita t in g  th e  C o m p a n y  to  k e e p  in a b e y a n c e  r ig h ts  tq  d iv id e n d , r ig h t s h a re s  

an d  b o n us  s h a re s  p e n d in g  re g is tra t io n  o f t ra n s fe r  o f  s h a re s .

23. T he  C o m p a n y  has n o t in v ite d  o r  a c c e p te d  any d e p o s its  in c lu d in g  a n y  U n s e c u re d  L o a n s  fa ll in g  w ith in  'h e

p u rv ie w  o f S e c t io n  5 8 A  o f  th e  C o m p a n ie s  A c t, 1 9 5 6 , d u r in g  th e  f in a n c ia l y e a r.

24. The a m o u n t b o r ro w e d  b y  th e  C o m p a n y  fro m  o th e r  c o m p a n ie s  d u r in g  th e  f in a n c ia l y e a r  e n d e d  31 s t M arch. 

2 0 1 1 is w ith in  th e  b o r ro w in g  l im its  o f th e  c o m p a n y  a n d  th a t n e c e s s a ry  re s o lu t io n s  as p e r S e c tio n  2 9 3 i 1 1 

(d) of the A c t h ave  b e e n  p a s s e d  in  d u ly  c o n v e n e d  A n n u a l G e n e ra l M e e t in g  h e ld  on  2 9 th  S e p te m b e r , 2007.

25. T lie  C o m p a n y  h a s  n o t m a d e  lo a n s  o r  a d v a n c e s  in v e s tm e n ts  o r  g iv e n  g u a ra n te e s  o r  p ro v id e d  s e c u i itit;,-. to  

o th e r  b o d ie s  c o r p o ra te  a n d  c o n s e q u e n t ly  n o  e n tr ie s  h a v e  b e e n  m a d e  in  th e  re g is te r  k e p t fo r  th e  p u rp o s e .

26 T he  C o m p a n y  ha s  n o t a lte re d  th e  p ro v is io n s  o f  th e  M e m o ra n d u m  w ith  re s p e c t  to  th e  s i tu a t io n  of thh 

■,lo ir in a n v 's  io g is to re d  o f f ic e  fro m  o n e  s ta te  to  a n o th e r  d u r in g  th e  y e a r  u n d e r  s c ru t in y .

27. The  C o m p a n y  iia s  not a lte re d  the p ro v is io n s  o f th e  M e m o ra n d u m  w ith  re s p e c t to  th e  o b je c ts  o f th e  c o m p a n y

d u rin g  the yea r u n d e r sc ru tin y .

28  T h e  C o m p a n y  h a s  n o t a lte re d  th e  p ro v is io n s  o f th e  M e m o ra n d u m  w ith  re s p e c t  to  th e  n a m e  o f th e  c o m p a n y

d u r in g  th e  y e a r  u n d e r  s c ru t in y .

2 9 . T h e  C o m p a n y  h a s  n o t a l te re d  th e  p r o v is io n s  o f  th e  M e m o ra n d u m  w ith  re s p e c t  to  S h a re  c a p ita l o f the - 

c o m p a n y  d u r in g  th e  y e a r  u n d e r  s c ru t in y .

3 0 . T h e  C o m p a n y  h a s  n o t a lte re d  its  A r t ic le s  o f  A s s o c ia t io n  d u r in g  th e  f in a n c ia l y e a r.

3 1 . A s  c o n f irm e d  b y  th e  m a n a g e m e n t ,  th e re  w a s  n o  p ro s e c u t io n s  in it ia te d  a g a in s t  o r  s h o w  c a u s e  n o tic e s  

re c e iv e d  b y  th e  c o m p a n y  a n d  n o  f in e s  o r  p e n a lt ie s  o r  a n y  o th e r  p u n is h m e n t im p o s e d  o n  th e  c o m p a n y  d u r in g  

th e  f in a n c ia l y e a r  fo r  o f fe n c e s  u n d e r  th e  A c t.

32. A s  c o n f irm e d  b y  th e  M a n a g e m e n t,  th e  C o m p a n y  h a s  n o t re c e iv e d  a n y  m o n e y  a s  s e c u r ity  fro m  its  e m p lo y e e s

d u r in g  th e  f in a n c ia l y e a r .

'13. T t'u  C on ip u n y  h a s d e p o s ite d  b o th  e m p lo y e e s ’ a n d  e m p lo y e r ’s  c o n tr ib u t io n  u n d e r th e  E m p lo y e e s  P ro v id e n t 

Fund S ch e m e , 1 9 5 2 , a s  p e r  th e  p ro v is io n s  o f th e  S c h e m e . T h e  p ro v is io n s  o f S e c t io n  4 1 8  o f  th e  C o m p a n ie s  

A ct, 1956 a re  n o t a p p lic a b le  to  th e  C o m p a n y .

F o r M . C .  Gupta & Co.

C o m p a n y  S e c re ta r ie s ,

P LA C E  : A H M E D A B A D  M a h e s h  C . G u p ta
D A . r P  ■ 1 U , ( i 7 '2 0 l1  ■ *

P ro p r ie to r

C . P . N o .; 1 0 2 8

----------------------------------------------------- fit_______ <!>



ANNEXURE 'A'
R e g is te rs  a s  m a in ta in e d  b y  th e  C o m p a n y ;  

S ta tu io r y  R e g is te rs :

1. R e g is te rs  o f M e m b e rs  u /s  150

2. R e g is te r o f C h a rg e s  u /s  143

3. M in u te s  o f th e  G e n e ra l M e e tin g s  u /s  193

4. M in u te s  o f th e  B o a rd  M e e tin g s  u /s  193

5. R e g is te r o f C o n tra c ts  u /s  301

6. R e g is te r o f D ire c to rs , M a n a g in g  D ire c to rs  e tc , u /s  3 0 3

7. R e g is te r o f D ire c to rs ' s h a re h o ld in g  u /s  307

8. R e g is te r o f In ve s tm e n ts , L o a n s  a n d  G u a ra n te e s  u /s  3 7 2 A

9. R e g is te r o f In ve s tm e n t u /s  4 9 (7 )

. 10. R e g is te r o f N o tice  b y  in te re s te d  D ire c to rs  u /s  2 9 9

Other Registers:

1. R e g is te r o f S h a re  T ra n s fe r

ANNEXURE 'B'

F o rm s  a n d  R e tu rn s  as  file d  b y  th e  C o m p a n y  w ith  th e  R e g is tra r o f C o m p a n ie s , R e g io n a l D ire c to r, C e n tra l G o ve rn m e n t 

o r o th e r  a u th o r it ie s  d u rin g  the  f in a n c ia l y e a r e n d e d  on  3 1 s t M a rch , 2 0 11 .

Sr.
No.

F o rm  / 

R e tu rn

Filed u/s Short Particulars Challan No. and Fee 
(Rs.)

Date of Filing

1. F o rm  25 C 2 6 9  re a d  w ith  

sch . X III

A p p o in tm e n t o f M r. S a u m il P u ro h it  a s  

Jo in t M a n a g in g  D ire c to ro f the  C o m p a n y .

A 8 5 0 3 1 7 5 5  

R s. 1 ,5 0 0 /-

1 3 /0 5 /2 0 1 0

2. F o rm  23 A C 220 F ilin g  B a la n ce  S h e e t an d  o th e r 

D o c u m e n ts

P 5 4 8 9 0 0 6 6  

R s. 5 0 0 /-

3 0 /0 6 /2 0 1 0

3. F o rm  17 138 S a tis fa c t io n  o f c h a rg e  D a te d  3 rd  

Ja n u a ry , 2 0 0 4

A 8 8 5 3 7 6 2 6  

R s. 5 0 0 /-

0 7 /0 7 /2 0 1 0

4. F o rm  17 138 S a tis fa c t io n  o f c h a rg e  D a te d  3rd  

Ja n u a ry , 2 0 0 4

A 8 8 5 7 4 6 1 1  

R s. 5 0 0 /-

0 7 /0 7 /2 0 1 0

5. F o rm  21 141

•

O rd e r o f H on . C o m p a n y  La w  B oard ,

W R  B e n c h  in th e  m a tte r o f c o n d o n a tio n  

o t d e la y  in  t il in g  th e  c h a rg e  p a rtic u la rs

A 9 5 6 7 2 2 3 4  

R s. 5 0 0 /-

A  p e n a lty  o f R s. 15 ,0 0 0 /- 

im p o s e d  p a id  v id e  S R N  

A 9 5 5 7 7 9 5 3

, 0 9 /1 0 /2 0 1 0

6. F o rm  21 141 O rd e r o f H on . C o m p a n y  La w  B oard ,

W R  B e n ch  in th e  m a tte r o f c o n d o n a tio n  

o f d e la y  in filin g  th e  c h a rg e  p a rtic u la rs

A 9 6 4 9 0 7 0 1  

Rs. 5 0 0 /-

A  p e n a lty  o f R s. 15 ,0 0 0 /- 

im p o s e d  p a id  v id e  S R N  

A 9 6 3 1 9 3 7 1

2 1 /1 0 /2 0 1 0

7. F o rm  66 3 8 3 A S u b m is s io n  o f C o m p lia n c e  C e rt if ic a te P 5 3 3 4 8 4 1 3  

R s. 5 0 0 /-

0 1 /1 0 /2 0 1 0

8. F o rm  2 0 B 161 F ilin g  A n n u a l R e tu rn P 6 4 7 2 2 2 4 2  

Rs. 2 ,5 0 0

2 5 /1 2 /2 0 1 0
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ANNEXURE A ’ 

R EPO RT ON CO R PO R ATE GO VERN AN CE

1. COMPANY'S PHILISOPHY ON CODE OF GOVERNANCE

Y o u r c o m p a n y  h a s  a lw a y s  b e lie v e d  in  th e  c o n c e p t o f g o o d  C o rp o ra te  G o v e rn a n c e  in v o lv in g  a h ig h  le v e l o f 

tra n s p a re n c y , a c c o u n ta b il ity  a n d  re s p o n s ib ility  in  a ll a re a s  o f its  o p e ra t io n s  to  e n s u re  in v e s to rs  p ro te c tio n . Y ou r 
com pany ha s  m ade n e c e s s a ry  c h a n g e s  in th e  s y s te m s  a n d  p ro c e d u re s  re q u ire d  fo r  e ffe c tiv e  co n tro l, fo r  th e  s tea dy  
g ro w th  o f th e  com pany a n d  to  in c re a s e  th e  va lu e  fo r a ll s ta ke h o ld e rs . M a n d a to ry  p ro v is io n s  o f c o rp o ra te  G o ve rn a n ce  

a s  s tip u la te d  u n d e r lis t in g  a g re e m e n ts  o f S to c k  E x c h a n g e s  a re  b e in g  c o m p lie d  w ith .

2. BOARD OF DIRECTORS

T h e  B o a rd  o f D ire c to rs  h a s  1 E x e c u t iv e  P ro m o te r  D ire c to r  a n d  4  N o n -E x e c u t iv e  In d e p e n d e n t D ire c to rs . T h e  
c o m p o s it io n  o f B o a rd  is  in  c o m p lia n c e  w ith  th e  re q u ire m e n ts  o f C la u s e  4 9 ( 1) (A ). T h e  d e ta ile d  c o m p o s itio n  o f the  
B o a rd  a n d  o th e r re la te d  in fo rm a tio n  is g iv e n  in th e  ta b le  be lo w :

Name of the Director Designation' Category No. of other No. of Board No. of Board Attendance at
Directorships Committee meetings the last Annual
held Memberships held attended General Meeting

Shri Narendra Chairman and Promoter 2 - 7 Yes
M. Purohit Managing Director Executive
Shri Saumil N. Joint Promoter - - 7 Yes
Purohit Managing Director Executive
Shri Nishit B. Gohil Director Independent

Non-Executive
- 3 7 Yes

Shri Mahendra Director Independent - 3 7 Yes
H, Sanghani Non-Executive

Shri Kumudchandra Director Independent - 3 7 Yes
1. Sheravia Non-Executive

Shri Bipinchandra Director Independent - - 7 Yes

M. Solanki Non-Executive

T h e  tim e  g a p  b e tw e e n  a n y  tw o  m e e tin g s  w a s  le s s  th a n  4  m o n th s .

D u rin g  th e  y e a r S e v e n  B o a rd  m e e tin g s  w e re  h e ld  o n  th e  fo llo w in g  d a te s  w h ic h  w e re  a tte n d e d  b y  a ll th e  d ire c to rs ;

1 0 /0 4 /2 0 1 0 1 4 /0 6 /2 0 1 0 3 0 /0 6 /2 0 1 0 3 0 /0 7 /2 0 1 0

3 0 /1 0 /2 0 1 0 2 9 /0 1 /2 0 1 1 3 0 /0 1 /2 0 1 1 . . .

3. AUDIT COMMITTEE

T h e  B o a rd  o f D ire c to rs  o f th e  C o m p a n y  h a s  re -c o n s titu te d  th e  A u d it C o m m itte e  in its  m e e tin g  h e ld  o n  30 th  
J u n e , 2 0 0 7 , c o m p r is in g  th re e  in d e p e n d e n t n o n -e x e c u tiv e  d ire c to rs .

Th e  c o m p o s it io n  o f th e  A u d it C o m m itte e  is a s  u n de r:

Name of the Director Category Remarks

S hri M a h e n d ra  H . S a n g h a n i In d e p e n d e n t N o n -E x e c u tiv e C h a irm a n

S hri N ish it B. G o h il In d e p e n d e n t N o n -E x e c u tiv e M e m b e r

S h ri K u m u d c h a n d ra  1. S h e ra v ia In d e p e n d e n t N o n -E x e c u tiv e M e m b e r

The terms of reference are as under :

To in v e s t ig a te  in to  a n y  m a tte r  in  re la tio n  to  th e  ite m s  s p e c if ie d  in S e c tio n  2 9 2 (A ) o f the  C o m p a n ie s  A c t 1956, and  
a lso  a s  c o n ta in e d  u n d e r C la u s e  4 9  o f th e  L is tin g  A g re e m e n t.
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•  R e v ie w in g  o f th e  C o m p a n y 's  f in a n c ia l re p o rtin g  p ro c e s s  a n d  th e  d is c lo s u re  o f its  f in a n c ia l in fo rm a tio n  to  ensu re  
th a t th e  f in a n c ia l s ta te m e n t is  c o rre c t, s u ff ic ie n t a n d  c re d ib le .

• R e c o m m e n d in g  th e  a p p o in tm e n t o f e x te rn a l A u d ito r a n d  fix a tio n  o f th e ir  A u d it fe e .

• R e v ie w in g  w ith  m a n a g e m e n t th e  A n n u a l f in a n c ia l s ta te m e n ts  a n d  h a lf y e a r ly  a n d  q u a rte r ly  fin a n c ia l re su lts
b e fo re  su b m is 's io n  to  th e  B o a rd .

• R e v ie w in g  p e r io d ic a lly  th e  a d e q u a c y  o f th e  in te rn a l c o n tro l sys te m .

• D is c u s s io n s  w ith  In te rn a l A u d ito r  o n  a n y  s ig n if ic a n t fin d in g s  a n d  fo llo w  up  th e re  on .

D u rin g  th e  yea r, fo u r  m e e tin g s  o f th e  c o m m itte e  w a s  h e ld  o n  3 0 th  J u n e , 2 0 1 0 , 3 0 th  J u ly , 2 0 1 0 , 3 0 th  O c to b e r, 2 0 1 0
a n d  2 9 th  J a n u a ry , 2011 w h ic h  w e re  a tte n d e d  b y  a ll th e  m e m b e rs  o f th e  co m m itte e .

4. SHAREHOLDERS' / INVESTORS' GRIEVANCE COMMITTEE

T h e  S h a re h o ld e rs ' /  In v e s to rs ' G rie v a n c e  C o m m itte e  w a s  fo rm e d  by  th e  B o a rd  o f D ire c to rs  on  0 1 .0 3 .2 0 0 3  to 
e n s u re  th e  e ffe c tiv e  R e d re s s a i o t th e  c o m p la in ts  o f th e  in v e s to rs . T h e  C o m m itte e  a ls o  re c o m m e n d s  s te p s  to  be 

ta ke n  fo r  fu r th e r  im p le m e n ta tio n  in th e  q u a lity  a n d  s e rv ic e s  to  th e  in ve s to rs .

Composition of the Investors’ Grievance Committee :

Name of the Director Category Remarks

S hri M a h e n d ra  H. S a n g h a n i

S h ri N is h it B. G o h il

S h ri K u m u d c h a n d ra  1. S h e ra v ia

•

In d e p e n d e n t N o n -E x e c u tiv e  

In d e p e n d e n t N o n -E x e c u tiv e  

In d e p e n d e n t N o n -E x e c u tiv e

C h a ir rn a n

M e m b e r

M e m b e r

D u rin g  th e  ye a r, fo u r  m eeW ngs o f th e  c o m m itte e  w e re  h e ld  o n  3 0 th  J u n e , 2 0 1 0 , 301h J u ly , 2 0 1 0 , 3 0 th  C c to b e r, 20 10  
and 29th  J a n u a ry , 2011 w h ic h  w e re  a tte n d e d  b y  ail m e m b e rs  of the  c o m m itte e .

T h e  M in u te s  o t S h a re h o ld e rs  G rie v a n c e  C o m m itte e  a re  d is c u s s e d  a n d  ta ke n  n o te  o t b y  th e  B o a rd  o t D ire c to rs .S h ri 
N a re n d ra  M . P u ro h it, C h a ir rn a n  a n d  M a n a g in g  D ire c to r o t th e  C o m p a n y  h a s  b e e n  d e s ig n a te d  a s  C o m p lia n c e  C ftic e r

T h e  p a rtic u la rs  o f In v e s to rs  G rie v a n c e  re c e iv e d  a n d  re d re s s e d  d u r in g  th e  f in a n c ia l y e a r  a re  fu rn is h e d  b e lo w :

Sr. No. Particulars Received Redressed

t . N o n -re c e ip t o t S h a re  C e rt if ic a te s N IL  '■ , N IL

2. N o n -re c e ip t o f D iv id e n d  W a rra n ts • N IL N IL

3. N o n -re c e ip t o f B a la n c e  S h e e t N IL N IL

4. F o r D e m a t N IL N IL

5. O th e rs N IL N IL

5. REMUNERATION COMMITTEE
T h e  R e m u n e ra tio n  C o m m itte e  w a s  re -c o n s titu te d  b y  th e  B o a rd  o t D ire c to rs  a t its  m e e tin g  h e ld  on  3 0 th  June, 

2 0 0 7 , c o m p r is in g  o f th e  fo llo w in g  m e m b e rs ;

Name of the Director Category Remarks

S h ri M a h e n d ra  H. S a n g h a n i

S h ri N is h it B. G o h il

S h ri K u m u d c h a n d ra  1. S h e ra v ia

In d e p e n d e n t N o n -E x e c u tiv e  

In d e p e n d e n t N o n -E x e c u tiv e  

In d e p e n d e n t N o n -E x e c u tiv e

C h a irm a n

M e m b e r

M e m b e r

The terms of reference are as under :

•  To d e te rm in e  th e  c o m p a n y 's  p o lic y  o n  s p e c if ic  re m u n e ra tio n  p a c k a g e s  fo r  E x e c u tiv e  D ire c to rs  in c lq d in g  th e ir ■ 
p e n s io n  r ig h ts  a fte r  ta k in g  in to  c o n s id e ra t io n , th e  f in a n c ia l p o s it io n  o f th e  c o m p a n y , e x p e r ie n c e -a n d  p a s t 
p e rfo rm a n c e  a n d  th e  in te re s t o t th e  c o m p a n y  an d  its  s h a re h o ld e rs .



Details of Remuneration pafd: 

a. Executive Directors

N a m e  o f th e  D ire c to r S a la ry

(R s .)

C o m m is s io n

(R s.)

P e rq u is ite s

(R s.)

R e tire m e n t B e n e fits  

(R s .)

Total

(R s.)

S h ri N a re n d ra  M , P u ro h it 

M a n a g in g  D ire c to r

8 ,4 0 ,0 0 0 - ■ - - 8 ,4 0 ,0 0 0

S hri S a u m il N. P u ro h it 

J o in t M a n a g in g  D ire c to r

7 ,9 5 ,0 0 0 - - - 7 ,9 5 ,0 0 0

b. Non-Executive Directors

Name of the Director Sitting Fees (Rs.)

S h ri N is h it B. G oh il N IL

S h ri M a h e n d ra  H. S a n g h a n i N IL

S h ri K u m u d c h a n d ra  1. S h e ra v ia N IL

S h ri B ip in c h a n d ra  S o la n k i N IL

Service Contract;

1. S h ri N a re n d ra  M . P u ro h it, C h a irm a n  a n d  M a n a g in g  D ire c to r, is a p p o in te d  fo r  a  te rm  o f f ive  ye a rs  w .e . f . is t  A p ril, 

2 0 0 7  an d  h is  re -a p p o in tm e n t w a s  a p p ro v e d  b y  th e  m e m b e rs  a t the  16 th  A n n u a l,G e n e ra l M e e tin g  o f th e  C o m p a n y .

2. S h ri S a u m il N. P u ro h it, w a s  a p p o in te d  a s  J o in t M a n a g in g  d ire c to r fo r  a  te rm  o f f iv e  y e a rs  w .e .t 1st Ja n u a ry , 2 0 1 0  

a n d  h is  a p p o in tm e n t is p la c e  fo r  a p p ro v a l b y  th e  m e m b e rs  a t th e  e n s u in g  A n n u a l G e n e ra l M e e ting ,

6. GENERAL BODY MEETING

The lo c a tio n  and tim e o f th e  la s t th re e  A n n u g l G e n e ra l M e e tin g s  a re  as  u n de r:

AGM Date Time Venue No. of special 
resolutions approved

17fh 2 1 -0 8 -2 0 0 8 1 1 .30  a.m . F u n - P o in t C lub , 

S a rk h e j-G a n d h in a g a r H ig h w a y , 

A h m e d a b a d .

18th 3 0 -0 7 -2 0 0 9 1 1 :30  a .m . F un- P o in t C lub , 

S a rk h e j-G a n d h in a g a r H ig h w a y , 

A h m e d a b a d .

“

19th 2 4 -09 .-201 0 1 1 :30  a .m . F un- P o in t C lub , 

S a rk h e j-G a n d h in a g a r H ig h w a y , 

A h m e d a b a d .

2

No E xtraord inary G enera l M e e tin g  w a s  h e ld  d u rin g  las t yea r. N o s p e c ia l re s o lu tio n  w a s  to  be  ca rr ie d  o u t th roug h  

postal b a ilo t la s t year. No re s o lu tio n  is  p ro p o s e d  b y  p o s ta l b a llo t a t th e  e n s u in g  A n n u a l G e n e ra l M e e tin g ,

<H>



7 . D IS C L O S U R E S

a. T h e re  w a s  n o  tra n s a c tio n  o f m a te r ia l n a tu re  w ith  th e  M a n a g e m e n t o r  w ith  th e  D ire c to rs  o f the  C o m p a n y  
d u r in g  th e  yea r.

b. T h e re  w a s  n o  in s ta n c e  o t N o n -c o m |jl ia n c e  o f a n y  m a tte r re la te d  to th e  c a p ita l m a rk e ts  d u r in g  th e  las t th re e  years.

c. T h e  C o m p a n y  e n s u re s  c o m p lia n c e  o f v a r io u s  s ta tu to ry  re q u ire m e n ts  by  a ll its  d iv is io n s  a n d  o b ta in s  q u a rte rly  
re p o rts  in th e  fo rm  o f c e r t if ic a te  tro m  th e  h e a d  o f th e  d iv is io n s . T h e s e  c e r t if ic a te s  a re  p la c e d  b e fo re  th e  B oard  
on  q u a rte r ly  ba s is .

d. A ll th e  s ta tu to ry , lo y is te is  th a t a re  re q u ire d  to  b e  m a in ta in e d , p a rtic u la r ly  R e g is te r  o f C o n tra c ts  in w h ich  
D ire c to rs  h a ve  in te re s ts , R e g is te r o f D ire c to r 's  S h a re h o ld in g s , R e g is te r o f In v e s tm e n ts  e tc . a re  m a in ta in e d  

a n d  c o n tin u o u s ly  u p d a te d

8. MEANS OF COMMUNICATION
1. D u rin g  the  ye a r, q u a rte r ly  a n d  h a lf y e a r ly  (U n a u d ite d ) a n d  A n n u a l f in a n c ia l re s u lts  'A u d ite d )  o f th e  co m p a n y  

w e re  s u b m itte d  to  th e  S to c k  E x c h a n g e s  im m e d ia te ly  a fte r th e  B o a rd  m e e tin g  a p p ro v e d  th e  sa m e  and  w ere  
p u b lis h e d  in the  W e s te rn  T im e s  in E n g lish  a n d  G u ja ra ti.

9. FINANCIAL CALENDER FOR THE FINANCIAL YEAR 2011-12.

F in a n c ia l Y e a r ; 1s t A p ril. 2011 to  3 1 s t M a rch , 2 0 1 2

R e s u lts  fo r th e  f irs t q u a rte r  e n d in g  30 th  J u n e , 2011 : S e c o n d  W e e k  o f A u g u s t, 2011

R e su lts  fo r  th e  s e c o n d  q u a rte r  e n d in g  3 0 th  S e p te m b e r, 2 0 1 1 : S e co n d  W e e k  o f N o v e m b e r, 2011

R e su lts  fo r th e  th ird  q u a rte r  e n d in g  31 s t D e ce m b e r, 2011 

R e su lts  fo r th e  y e a r e n d in g  ,31st M a rch , 2 0 1 2  

A n n u a l G e n e ra l M e e tii r i ‘ , m the  y e a r 20 10-11  

D a te  o f B o o k  -C lo s u re  

D iv id e n d  P a y m e n t d a te

S e co n d  W e e k  o f F e b ru a ry , 2 0 1 2  

M ay, 2 0 1 2

2 2 n d  S e p te m b e r, 2011

16th September, 2011 to 22nd September, 2011
N o t A p p lic a b le

L is tin g  o n  S to c k  E x c h a n g e  

S to c k  C o d e

Ahmedabad Stock Exchange & Pune Otock Exchange 
46854/PUROHITCON (ASE)

10. MARKET PRICE DATA

N o  tra n s a c tio n  is re p o rte d  a t A h m e d a b a d  an d  P u n e  S to ck  E x c h a n g e s  d u r in g  th e  f in a n c ia l y e a r 2 0 1 0 -1 1 ,

11. DISTRIBUTION OF SHAREHOLDINGS AS ON 31.03.2011

No. of Equity 
Shares Held

No. of 
Shareholders

%of
Shareholders

No. of 
Share held

%of
Shareholding

U p to  5 0 0 5 ,3 2 5 8 8 .8 5 7 ,7 6 ,9 0 0 19.39

501 to  1 ,000 34 9 5 .8 2 3 ,1 5 ,6 0 0 7 .8 8

1,001 to  2 ,0 0 0 170 2 .8 4 2 ,5 9 ,8 0 0 6 .4 9

2.001 to  3 .0 00 68 1 .1 4 1 ,6 9 ,4 0 0 4 .2 3

3,001 to  4 ,0 0 0 24 0 .4 0 8 3 ,0 0 0 2 .0 7

4 ,001 to  5 ,0 0 0 20 0 .3 3 9 8 ,1 0 0 2 .45

5 ,001 to  10 ,000 18 0 .3 0 1 ,4 4 ,5 0 0 3.61

10,001 & A b o ve 19 0 .3 2 2 1 ,5 8 ,3 0 0 5 3 .8 8

TOTAL 5,993 100.00 40,05,600 100.00



12. CATEGORIES OF SHAREHOLDERS AS ON 31 ST MARCH, 2011.

Category Number of Shares held % of Shareholding

A., Promoter's Holding ■

1 P ro m o te rs

In d ia n  P ro m o te rs 1 0 ,4 1 ,7 0 0 26,01

F o re ig n  P ro m o te rs N IL N IL

2 P e rs o n s  a c tin g  in c o n c e rt 1 ,0 9 ,5 0 0 2 .7 3  •

S U B  T O T A L , 1 1 ,5 1 ,2 0 0 2 8 ,7 4

B. Non-Promoter's Holding

3 In s t itu tio n a l In v e s to rs

a. M u tu a l F u n d  & U T i N IL n i L

b. B a n ks , F in a n c ia l Inst. N IL N IL

(C e n t. /S ta te  G o v t. In s t./ N o n -G o v t. Inst.)

c. F IIS N IL N IL

S U B  T O T A L N IL N IL

4 O th e rs

a. C o rp o ra te  B o d ie s 5 ,0 1 ,9 0 0 12 .53

b. In d ia n  P u b lic 2 3 ,5 2 ,5 0 0 5 8 .73

c. N R I N IL NIL

d. A n y  O th e r N IL N IL

S U B  T O T A L 2 8 ,5 4 ,4 0 0 7 1 .2 6

GRAND TOTAL 40,05,600 100.00

13. SHARE TRANSFER SYSTEM

A s p e r S E B I's  c irc u la r  d a te d  2 7 .1 2 .0 2 , a n d  u p o n  th e  in s tru c tio n s  o t S to ck  E xch a n g e , M u m b a i, th e  co m p a n y  

h a s  a p p o in te d  a c o m m o n  a g e n c y  on  a s in g le  p o in t fo r p h y s ic a l a n d  d e m a t re g is try  w ork.

T h e  C o m p a n y  ha s  a p p o in te d  S h a re p ro  S e rv ice s  (In d ia ) P riva te  L im ite d  a s  th e  R e g is tra rs  a n d  S h a re  T ra n s fe r 

A g e n t fo r p h y s ic a lly  a n d  e le c tro n ic a lly  re g is te rin g , tra n s fe rr in g , tra n s m is s io n ; o f th e  C o m p a n y ’s se c u ritie s  and 

p e rfo rm in g  v a r io u s  o th e r  d u tie s  a s  a g re e d  b y  b o th  th e  p a rties .

T h e  A d d re s s  o f th e  R e g is tra r  is a s  under:

M /s  S h a re p ro  S e rv ic e s  (In d ia ) P riva te  L im ite d , 4 1 6 -4 2 0 , 4 th  F lo o r, D e vh n a d a n  M a ll, 0 p p .  S anyas A sh ra m , 

A s h ra m  R oad , A h m e d a b a d  -  3 8 0 0 0 6 , P h o n e : 0 7 9 -2 6 5 8  2 3 8 1 , Fax: 0 7 9 - 2 6 5 8 2 3 8 5

14. DEMATERIALIZATION OF SHARES

T h e  C o m p a n y  h a s  e s ta b lis h e d  c o n n e c tiv ity  w ith  b o th  th e  D e p o s ito r ie s  v iz. N S D L  an d  C D S L  h a v in g  ISIN 

INE147J01012.

15. • ADDRESS FOR CORRESPONDENCE

Registered Office : 4 0 1 , P u ro h it H o u se , O p p o s ite  S a rd a r P ate) S ta d iu m , N a v ra n g p u ra , A h m e d a b a d -3 8 0  009.



DECLARATION

A s  p r o v id e d  u n d e r  c la u s e  4 9  o f th e  L is t in g  A g re e m e n t  w ith  th e  S to c k  E x c h a n g e s ,  

it is  h e r e b y  d e c la r e d  th a t  a ll th e  b o a rd  m e m b e r s  a n d  s e n io r  m a n a g e m e n t  

p e r s o n n e l  o f  t h e  c o m p a n y  h a v e  a f f ir m e d  c o m p l ia n c e  w ith  th e  C o d e  o f  C o n d u c t  

f o r  th e  y e a r  e n d e d  31 s t  M a rc h ,  2 0 1 1 .

P L A C E  : A H M E D A B A D  

D A T E  : 15 th  J U L Y , 2011

Narendra M. Purohit

C hairm an a n d  M anag ing  D irec tor

CEO CERTIFICATE

The Managing Director has certified to the Board th at:

(a )  T h e y  h a v e  r e v ie w e d  f in a n c ia l  s ta te m e n ts  a n d  th e  c a s h  f lo w  s ta te m e n ts  fo r  

th e  y e a r  a n d  th a t  to  th e  b e s t  o f  t h e ir  k n o w le d g e  a n d  b e lie f :

( i) T h e s e  s ta te m e n ts  d o  n o t  c o n ta in  a n y  m a te r ia l ly  u n t r u e  s ta te m e n ts  o r  

o m it  a n y  m a te r ia l  f a c t  o r  c o n ta in  s ta te m e n ts  th a t  m ig h t  b e  m is le a d in g ;

(ii)  T h e s e  s ta te m e n ts  to g e th e r  p r e s e n t  a  t ru e  a n d  fa i r  v ie w  o f  th e  c o m p a n y ’s 

a f f a i r s  a n d  a r e  in  c o m p l ia n c e  w i t h  e x is t in g  a c c o u n t in g  s ta n d a r d s ,  

a p p l ic a b le  la w s  a n d  re g u la t io n s .

(b ) T h e r e  a re ,  to  th e  b e s t  o f  t h e ir  k n o w le d g e  a n d  b e lie f ,  n o  t r a n s a c t io n s  e n te re d  

in to  b y  th e  C o m p a n y  d u r in g  th e  p e r io d  w h ic h  a re  f r a u d u le n t ,  i l le g a l o r  v io la t iv e  

o f  th e  c o m p a n y 's  c o d e  o f  c o n d u c t .

(c )  T h e y  a c c e p t  r e s p o n s ib i l i t y  fo r  e s ta b l is h in g  a n d  m a in ta in in g  in te rn a l c o n t r o ls  

a n d  t h e y  h a v e  e v a lu a te d  th e  e f f e c t iv e n e s s  o f  th e  in te rn a l c o n t r o l  s y s te m s  o f  

t h e  c o m p a n y  a n d  t h e y  h a v e  d is c lo s e d  t o  t h e  a u d i t o r s  a n d  t h e  A u d i t  

C o m m it te e ,  d e f ic ie n c ie s  in  th e  d e s ig n  o r  o p e ra t io n  o f  in te rn a l c o n t ro ls ,  if a n y , 

o f  w h ic h  th e y  a r e  a w a r e  a n d  th e  s te p s  th e y  h a v e  t a k e n  o r  p r o p o s e  to  t a k e  to  

r e c t i fy  th e s e  d e f ic ie n c ie s ,
%

(d )  T h e y  h a v e  in d ic a te d  to  th e  A u d i to r s  a n d  th e  A u d i t  C o m m it te e ;

( i)  s ig n i f ic a n t  c h a n g e s  in  th e  in te rn a l c o n t r o l  d u r in g  th e  y e a r ;

( ii)  s ig n i f ic a n t  c h a n g e s  in  a c c o u n t in g  p o l ic ie s  d u r in g  th e  y e a r  a n d  th a t  th e  

s a m e  h a v e  b e e n  d is c lo s e d  in  th e  n o te s  to  th e  f in a n c ia l  s ta te m e n ts  a n d ;

( i i i)  I n s ta n c e s  o f  s ig n i f ic a n t  f r a u d  o f  w h ic h  th e y  h a v e  b e c o m e  a w a r e  a n d  th e  

in v o lv e m e n t  th e re in ,  if  a n y ,  o f  th e  m a n a g e m e n t  o r  a n  e m p lo y e e  h a v in g  

a  s ig n i f ic a n t  ro le  in  th e  c o m p a n y ’s  in te r n a l  c o n t r o l  s y s te m .

P L A C E  : A H M E D A B A D  

D A T E  : 15 th  J U L Y , 2011

Narendra M. Purohit

C ha irm an a n d  M anag ing  D irec to r

- 0 .



CERTIFICATE

T o  th e  m e m b e r s  o f

Purohit Constructions Limited

W e  h a v e  e x a m in e d  th e  C o m p lia n c e  o f c o n d it io n s  o f C o rp o ra te  G o v e rn a n c e  by 

rh iro h it  C o n s tru c t io n s  L im ite d  fo r  th e  y e a r e n d e d  on  3 1 s t M a rc h , 2 0 1 1 , as  

s tip u la te d  in C la u s e  4 9  ot th e  L is tin g  A g re e m e n t o t th e  s a id  C o m p a n y  w ith  

S lo c k  E x c h a n g e s .

T h e  C o m p lia n c e  o f c o n d it io n s  o f C o rp o ra te  G o v e rn a n c e  is  th e  re s p o n s ib ility  of 
th e  m a n a g e m e n t. O u r e x a m in a tio n  w a s  lim ite d  to  a  re v ie w  o f th e  p ro c e d u re s  

a n d  im p le m e n ta t io n  th e re o f ,  a d o p te d  b y  th e  C o m p a n y  fo r  e n s u r in g  th e  

c o m p lia n c e  w ith  th e  c o n d it io n s  o f th e  C o rp o ra te  G o v e rn a n c e . It is  n e ith e r  an  

a u d it n o r an  e x p re s s io n  o f o p in io n  o n  th e  f in a n c ia l s ta te m e n ts  o f th e  C o m p a n y .

In o u r o p in io n  a n d  to  th e  b e s t o t o u r in fo rm a tio n  and  a c c o rd in g  to  th e  e x p la n a tio n s  

g iv e n  to  us  th e  re p re s e n ta t io n s  m a d e  b y  th e  D ire c to rs  a n d  th e  m a n a g e m e n t. 

W e  c e r tify  th a t th e  C o m p a n y  h a s  c o m p lie d  w ith  th e  c o n d it io n s  o f C o rp o ra te  

G o v e rn a n c e  a s  s t ip u la te d  in C la u s e  4 9  o f th e  L is tin g  A g re e m e n t.

A s  re q u ire d  b y  th e  G u id a n c e  N o te  is s u e d  b y  th e  In s t itu te  o f C h a r te re d  

A c c o u n ta n ts  o f Ind ia , w e  h a v e  to  s ta te  th a t th e  C o m p a n y  ha s  m a in ta in e d  re co rd s  

to s h o w  In v e s to rs ’ g r ie v a n c e  a g a in s t th e  c o m p a n y  a n d  h a v e  c e r tif ie d  th a t a s  on  

31 St M a rch , 2 0 1 1 , th e re  w e re  no  in v e s to r g r ie v a n c e  re m a in in g  u n a tte n d e d / 

p e n d in g  fo i a  p e r io d  e x c e e d in g  o n e  m o n th .

W e  fu r th e r  s ta te  th a t su ch  c o m p lia n c e  is n e ith e r  a n  a s s u ra n c e  a s  to  th e  fu tu re  

v ia b il ity  o t th e  C o m p a n y  n o r th e  e ff ic ie n c y  o t e ffe c t iv e n e s s  w ith  w h ic h  th e  

m a n a g e m e n t h a s  c o n d u c te d  th e  a ffa irs  o f th e  C o m p a n y .

P L A C E  : A H M E D A B A D  

D A T E  : 15th J U L Y , 2011

For GATTANI & ASSOCIATES 
Chartered Accountants

SHARAD GATTANI
Partner
FRN: 1Q3097W

<5>



AUD ITO R ’S REPORT
TO
THE MEMBERS OF 
PUROHIT CONSTRUCTION LTD.
W e have aud ited  the a ttached  B a lance S hee t o f PUROHIT 
CONSTRUCTION LTD. A nm edaD ad as a t 3 t  st M arch, 2011 
and the P rofit and  Loss A ccoun t a ttached  the re to  fo r the
yea r ended on tha t da te  annexed  the re to . These financia l 
s ta te m e n fs  a re  th e  re s p o n s ib i l i ty  o f th e  C o m p a n y ’s 
mnnaQem ent. O u r respons ib ility  is to  exp ress ou r op in ion 
on ttiGse financ ia l s ta tem en ts  based on ou r audit.

W s c o n d u c te d  o u r a u d it  In a c c o rd a n c e  w ith  a u d it in g  
s tan da rds  g e n e ra lly  a cce p te d  in Ind ia . T hose  s tan da rds  
re q u ire  th a t w e  p la n  a n d  p e r fo rm  th e  a u d it  to  o b ta in  
■ '■ ason ab le  a s s u ra n c e  a b o u t w h e th e r  th e  f in a n c ia l 
s ta te m e n ts  a re  fre e  o f m a te ria l m iss ta te m e n t. A n au d it 
inc ludes exam in ing , on a test basis, ev ide nce  supporting  
the am oun t and d isc losu re  in financ ia l s ta tem en ts . An audit 
a lso  inc ludes assess ing  the acco un ting  p rinc ip les  used and 
s ign iftcan t es tim a tes  m ade by the m anagem en t, as w ell as 
eva lua ting  the ove ra ll fina nc ia l s ta tem en t presenta tion . W e 
be lieve  that ou r aud it p rov ides  a re asonab le  basis  fo r our 
opin ion.

As required by the C om pan ies  (A ud ito rs Report) O rder, 2003 
issued by the  C entra l G ove rnm en t o f India, in te rm s of S ub 
section (4 -A ) o f sec tion  227 o f the  C om pan ies  Act. 1956, 
and on the bas is  o f such che cks  o f the  books and records o f 
the com pany  as we con s id e re d  ap prop ria te  and in fo rm ation  
and exp la na tio ns  g iven  to  us du ring  the  cou rse  o f ou r audit, 
we enc lose  in the A nnexure , a s ta tem en t oh the m atters 
spe c ifie d  in pa ragraph  4 & 5 of the  sa id  order.

F u rthe r to  ou r com m ents  in  the  A nne xure  re fe rred  to  the 
above, we repo rt that;

a. W e have ob ta ined  all th e  in fo rm ation  and exp lanation , 
w h ich  to  the  b e s t o f ou r kno w le d g e  and b e lie f w ere  
ne cessary  fo r the  pu rpose  of ou r audit;

b. In ou r o p in ion , p rope r books o f A ccoun ts  as requ ired  by 
law  have been kept by  the C om p any  so fa r as it appears 
from  our e xa m ina tio ns  o f those  books;

c. The B alance S hee t and Profit and  Loss A ccoun t re ferred 
to in th is  report 'are in a g re e m e n t w ith  the  bo oks  o f 
A ccoun t;

d. In ou r op in io n  the P ro fit &  Lo ss  an d  B a lance  S hee t 
com p ly  w ith  A ccoun ting  S tand a rd  as  re fe rred  to in Sub- 
S ection 3(c) of s e c tio n -2 1 1 o f the  C om p an ie s  Act, 1956;

e. -Based on re p rese n ta tio ns  m a de  by the  D irec to rs  o t the 
C om p any  and in fo rm a tio n  and e xp la na tio ns  as  m ade 
ava ilab le . D irec to rs  o f the  C om p any  d o  no t p rim a fac ie  
have any d isqu a lifica tion  a s  re fe rred  to  in claube (g) o f 
S u b -sec tion (l) of sec tio n  274 o f the Act;

f. In ou r op in ion  and to  the best o f ou r in fo rm ation and 
a cco rd in g  to  the  e xp la n a tio n s  g iven  to us, the said 
accounts  read w ith  the  no tes a ttached  to  and form ing 
part the reo f, m ore  spec ifica lly ,

1. N ote no .2 o f Part II o t S chedu le  16 form ing part of 
accounts, regard ing  non prov is ion  fo r prem ium  ot 
R s .1 2 .1 9  la c s  p a y a b le  to w a rd s  th e  K e y  M an 
Insu rance P olicy. A s a resu lt the reo f the brought 
fo rw a rd  lo s s  a n d  th e  C u r re n t L ia b i l it ie s  a re  
unders ta ted  by the am ount,

2. N ote No. 3 of P a rt- ll o f S chedu le -16  form ing part of 
acco un ts  re ga rd ing  non- p rov is ion  o t loss out ot 
re ce iva b le s  o f R s .7 .3 8  Lacs from  /  on beha lf of 
W este rn  R a ilw ay. H ow eve r the m a tte r being sub- 
jud ice , loss on tha t accoun t has no t been quantified. 
A s a resu lt o f w h ich  the  b ro u g h t fo rw ard  loss is 
unders ta ted  and  the  deb to rs  are ove rsta ted  to the 
ex ten t o f sho rtfa ll in recovery  thereof.

3. N ote N o.4 o f Part II o f S chedu le -16  fo rm ing  part of 
accoun ts , re gard ing  d ispu ted  liab ility  of Rs. 14.58 
Lacs rece ived  as book ing  ad vance  from  a m ember. 
As a resu lt o t w h ich  C urren t L iab ilities and Debtors 
bo th  are  o ve rs ta te d  by  th a t am ount.

4. N ote N o.2 .b  o f P a rt I o f S ched u le -16 fo rm ing  part of 
accounts,.regard ing va lua tion o f inventory com prised 
in W ork  in P rog ress in respec t o f the C onstruction 
D iv is ion be ing  va lue d  rea lizab le  va lue  thereo f, the 
im pact o t w h ich  has no t been quantified . As a result 
o f w h ich  the P ro fit fo r the  yea r and C urren t A ssets 
bo th  are ove rs ta ted .

5. N on p rov is ion  o f doub tfu l de ' ■ o f Rs 1.92 lacs and 
d o ub tfu l a d va n ce s  o f Rs 1. te cs  due to which 
cu rren t asse ts  and profit, bo th  are ove rs ta ted  by that 
am ount.

S u b je c t to  ab ove , g ive  the  in fo rm a tio n  re q u ire d  by the 
C o m p a n ie s  A c t. 19 56 , in  th e  m a n n e r so  re q u ire d  and 
m ateria lly  g ive a tru e  and fa ir v iew  in con fo rm ity  w ith  the 
accoun ting  p rin c ip les  gene ra lly  accep ted  in India;

a . , in the case  o f B a lance  S hee t o f the  sta te  ot a ffa irs o f the 
C om pany as a t 31 st M aroh, 2011;

b. in the  case  of P ro fit & Loss A ccoun t, the Profit for the 
yea r ended  on tha t da te  and

c. In the  case o f cash  flow  s ta tem en t, o f the  cash  flow s of 
the com pany  fo r the yea r en ded  on th a t date.

For GATTANI & ASSOCIATES 
Chartered Accountants

PLACE : AHMEDABAD 
DATE : 15/07/2011

SHARAD GATTANI
Partner
FRN: 103097W
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AN N EXURE TO  THE AUDITORS REPORT

T h e  A n n e x u re  re fe r re d  to  in th e  A u d ito rs ’ R e p o rt to  th e

m e m b e rs  o f P u ro h it C o n s tru c t io n  L td  fo r  th e  y e a r e n d e d

3 1 s t M a rch  2 0 11 .

'V e  re p o rt a s  h e r e u n d e r :

In re s p e c t o f its  F ixe d  A s s e ts :

a. T h e  c o m p a n y  is  in  th e  p ro c e s s  o f u p d a tin g  its 

r e c o r d  s h o w in g  f u l l  p a r t ic u la r s  in c lu d in g  

(q u a n tita tiv e  d e ta ils  a n d  s itu a tio n  o f f ix e d  a sse ts  

o n  th e  b a s is  o f a v a ila b le  in fo rm a tio n .

b. A s  e x p la in e d  to  us, th e  c o m p a n y  ha s  a  re g u la r 

p ro g ra m  o f p h y s ic a l v e r if ic a t io n  o f f ix e d  a s s e ts  

by. w h ic h  f ix e d  a s s e ts  a re  v e r if ie d  in p h a s e d  

m a n n e r o v e r  a  p e r io d  th re e  y e a rs . In o u r  o p in io n  

t h is  p e r io d ic i t y  o f  p h y s ic a l  v e r i f ic a t io n  is  

re a s o n a b le  h a v in g  re g a rd  to  th e  s iz e  o f th e  

c o m p a n y  a n d  n a tu re  o f its  a s s e ts .  W e  a re  

in fo rm e d  th a t n o  m a te r ia l d is c re p a n c ie s  w e re  

n o tic e d  o n  s u c h  v e r if ic a tio n . ■

c. T h e  c o m p a n y  h a s  n o t d is p o s e d  o ft m a jo r fixe d  

a s s e ts  in v o lv e d  in  re v e n u e  g e n e ra tio n  d u rin g  the  

yea r.

2. In re s p e c t o f its  in v e n to r ie s :

a. A s  e x p la in e d  to  us, in v e n to ry  has b e e n  p h y s ic a lly  

v e r if ie d  by  th e  m a n a g e m e n t a t re g u la r in te rv a ls  

d u r in g  th e  y e a r. In o u r  o p in io n , th e  fre q u e n c y  o f 

s u c h  v e r if ic a t io n  is re a s o n a b le .

.b . In  o u r  o p in io n  a n d  a c c o rd in g  to  th e  in fo rm a tio n  

a n d  e x p la n a tio n s  g iv e n  to  us, th e  p ro c e d u re  o f 

p h y s ic a l v e r if ic a t io n  o f In v e n to r ie s  fo llo w e d  by 

th e  m a n a g e m e n t is re a s o n a b le  a n d  a d e q u a te  

h a v in g  re g a rd  to  s iz e  o f th e  C o m p a n y  an d  the  

n a tu re  o f its  b u s in e s s .

c. T h e  c o m p a n y  is m a in ta in in g  p ro p e r re c o rd s  of 

in v e n to ry .  A s  in fo rm e d  to  u s , n o  s ig n if ic a n t  

d is c re p a n c ie s  h a v e  b e e n  n o tic e d  o n  p h y s ic a l 

v e r if ic a tio n  o t a b o v e  s to c k s  a s  c o m p a re d  to  th e  

b o o k  re co rd s .

3. In re s p e c t o f lo a n s , s e c u re d  o r u n s e c u re d , g ra n te d  

o r ta k e n  b y  th e  c o m p a n y  to  /  tro m  co m p a n ie s , firm s  

a n d  o th e t p a rtie s  c o v e re d  in th e  re g is te r m a in ta in e d  

u n d e r s e c tio n  301 o t th e  C o m p a n ie s  A c t.19 56

•a. T h e  c o m p a n y  h a s  ta k e n  lo a n  fro m  o n e  p a rty  

b e in g  p e rs o n  c o v e re t j in th e  re g is te r m a in ta in e d  

u n d e r s e c tio n  301 o f th e  C o m p a n ie s  A c t.1956. 

T h e  m a x im u m  a m o u n t in v o lv e d  d u rin g  th e  ye a r 

w a s  R s .6 0 ,9 6  L a cs  a n d  th e  y e a r-e n d  b a la n c e  o f 

s u c h  lo a n s  w a s  R s . 2 .0 5  la c s . W h ile  it ha s  

g ra n te d  lo a n  to  fo u r  p a r t ie s ,  th e  m a x im u m  

a m o u n t in v o lv e d  d u rin g  th e  y e a r w a s  R s. 184.48  

la c s  a n d  th e  y e a r e n d  b a la n c e  o f s u ch  loan s  w as 

R s. 1 6 2 ,75 ,

b. In o u r o p in io n , a n d  a c c o rd in g  to  th e  in fo rm a tio n  

a n d  e x p la n a tio n  g iv e n  to  us, th e s e  lo a n s  are  

in te re s t fre e , w h ic h  a lo n g  w ith  o th e r  te rm s  and 

c o n d it io n s  a re  p r im a  fa c ie  n o t p re ju d ic ia l to  the  

in te re s t o f th e  c o m p a n y .

c. W e  a re  in fo rm e d  th a t th e s e  lo a n s  a re  re p a ya b le  

on  d e m a n d ; th e re fo re  th e  q u e s tio n  o t th e  sa m e  

b e in g  o v e rd u e  d o e s  n o t a r ise .

4 . In o u r  o p in io n  a n d  a c c o rd in g  to  th e  in fo rm a tio n  and 

e x p la n a tio n s  g iv e n  to  us, th e re  a re  a d e q u a te  in te rna l 

c o n tro l p ro c e d u re s  c o m m e n s u ra te  w ith  s ize  o f the  

c o m p a n y  a n d  n a tu re  o f its  b u s in e s s  w ith  re g a rd s  to  

p u rc h a s e  o t G o o d s  a n d  A sse ts .

5. In re sp e c t o t tra n s a c tio n s  co v e re d  u n d e r sec tio n  301 

o f th e  C o m p a n ie s  A c t. 1956;

a. A s  p e r th e  in fo rm a tio n  a n d  e x p la n a tio n  g iven  to  

us  th e  c o m p a n y  is in th e  p ro c e s s  o f u p d a tin g  its 

re c o rd s  to  e n te r  th e  t ra n s a c t io n s  th o s e  a re  

re q u ire d  to  b e  e n te re d  in th e  re g is te r-m a in fa in  

u n d e r s e c tio n  301 o f th e  C o m p a n ie s  A c t.1956.

b. In o u r  o p in io n  a n d  a c c o rd in g  to  the  in fo rm a tio n  

a n d  e x p la n a tio n  g iv e n  to  us  the  ra te  a t w h ich  

th e  c o m p a n y  h a s  e n te re d  in to  t ra n s a c t io n s  

e x c e e d in g  v a lu e  o f R u p e e s  fiv e  la cs  in re sp e c t 

o f a n y  s u c h  p a r ty  d u r in g  th e  y e a r  m a d e  in 

p u rs u a n c e  o f th e  c o n tra c ts  o r a r ra n g e m e n t to 

b e  e n te re d  in th e  re g is te r  m a in ta in  u n d e r se c tio n  

301 o t th e  C o m p a n ie s  A c t. 1956, ca n  b e  sa id  to  

b e  re a s o n a b le  b a s e d  o n  th e  n a tu re  o f w o rk  and  

a l te r n a te  a r r a n g e m e n ts  a v a i la b le  w ith  th e  

c o m p a n y  a t th e  re le v a n t t im e ,

6. T h e  c o m p a n y  h a s  n o t a c c e p te d  a n y  d e p o s its  from  

th e  p u b lic  h e n c e  p ro v is io n s  o f s e c tio n  58 A  and  5 8 A A  

o f th e  C o m p a n ie s  A c t .1 9 5 6  a n d  th e  C o m p a n ie s



(A c c e p ta n c e  o t D e p o s it) R u le s  19 75  w ith  re g a rd  to  

th e  d e p o s its  a c c e p te d  fro m  th e  p u b lic  a re  n o t 

a p p lic a b le  to  it.

7. T h e  c o m p a n y  d o e s  n o t h a v e  a n  in te rn a l a u d it  

sys te m .

8. A c c o rd in g  to  th e  in fo rm a t io n  a n d  e xp la n a tio n  g ive n  

to  us  th e  C e n tra l G o v e rn m e n t ha s  no t p re s c rib e d  

m a in te n a n c e  o f c o s t re c o rd  u /s  2 0 9  (1 )(d ) o f th e  

C o m p a n ie s  A c t .1956.

9. In re s p e c t o f s ta tu to ry  d u e s ;

a. A c c o rd in g  to  th e  in fo rm a t io n  a n d  e x p la n a tio n  

g iv e n  to  us  a n d  on  th e  b a s is  o f o u r e x a m in a tio n  

o f th e  re c o rd s  o f th e  c o m p a n y , th e  c o m p a n y  is 

g e n e ra lly  re g u la r  in d e p o s it in g  w ith  a p p ro p r ia te  

a u th o r it ie s  u n d is p u te d  s ta tu to ry  d u e s  in c lu d in g  

p ro v id e n t fu n d , in c o m e  ta x , V A T , S e rv ic e  Tax, 

ce ss  an d  o th e r m a te ria l s ta tu to ry  d u e s  a p p lica b le  

to  it.

b . A c c o rd in g  to  th e  in fo rm a t io n  a n d  e x p la n a tio n  

g iv e n  to  us  n o  u n d is p u te d  a m o u n ts  p a y a b le  in 

re s p e c t o f p ro v id e n t fu n d , in c o m e  ta x , V A T , 

S e rv ic e  Tax a n d  c e s s  w e re  in a r re a rs , a s  a t 

3 1 /0 3 /2 0 1 1  to r  a p e r io d  o f m o re  th a n  s ix  m o n th s  

fro m  the  d a te  th e y  b e c a m e  p a ya b le .

c. A c c o rd in g  to  th e  in fo rm a t io n  a n d  e x p la n a tio n s  

g iv e n  to  us  th e re  a re  no  d u e s  o f p ro v id e n t fun d , 

in c o m e  ta x , V A T , S e rv ic e  Tax a n d  c e s s  w h ich  

h a v e  n o t b e e n  d e p o s ite d  o n  a c c o u n t o t a n y  

d is p u te s .

10. T h e  c o m p a n y  ha s  n o t in c u r re d  a n y  lo ss  d u r in g  the  

f in a n c ia l y e a r c o v e re d  u n d e r a u d it a s  w e ll a s  th a t 

d u r in g  th e  p re c e d in g  ye a r.

11. A c c o rd in g  to  th e  in fo rm a tio n  a n d  e x p la n a tio n s  g iven  

to  us  an d  o n  th e  b a s is  o f o u r  e x a m in a tio n  o f the  

re c o rd s ,  it a p p e a r s  th a t  th e  c o m p a n y  h a s  n o t 

d e fa u lte d  in re p a y m e n t o f d u e s  to  fin a n c ia l ins titu tion  

a n d  b a n k .  T h e  c o m p a n y  d o e s  n o t  h a v e  a n y  

o u ts ta n d in g  to w a rd s  th e  d e b e n tu re  ho ld e rs .

12. A c c o rd in g  to  th e  in fo rm a tio n  a n d  e x p la n a tio n  g iven  

to  us  a n d  on  th e  b a s is  o f o u r  e x a m in a tio n  o f the  

re co rd s , th e  c o m p a n y  h a s  n o t g ra n te d  a n y  loan s  

a n d  a d v a n c e s  on  th e  b a s is  o f s e c u r ity  by  w a y  of 

p le d g e  o f s h a re s  d e b e n tu re s  a n d  o th e r s e cu ritie s .

13. In o u r  o p in io n , th e  c o m p a n y  is n o t c h it fu n d  o r a 

N id h i m u tu a l b e n e fit  fu n d /s o c ie ty . T h e re fo re , the  

p r o v is io n s  o f c la u s e  4 ( x i i i )  o f th e  C o m p a n ie s  

(A u d ito r ’s R e p o rt) O rd e r 2 0 0 3  a re  no t a p p lica b le  to 

th e  c o m p a n y .

14. A c c o rd in g  to  th e  in fo rm a t io n  a n d  e x p la n a tio n  g iven  

to  us, th e  c o m p a n y  is  n o t d e a lin g  in o r tra d in g  in 

s h a r e s ,  s e c u r i t ie s ,  d e b e n t u r e s  a n d  o th e r  

in v e s tm e n ts ,  e x c e p t  th o s e  h e ld  a s  lo n g  te rm  

in v e s tm e n ts , A c c o rd in g ly , th e  p ro v is io n s  o f c lause  

4 (x iii)  o f th e  C o m p a n ie s  (A u d ito r ’s R e p o rt) O rd e r 

2 0 0 3  a re  n o t a p p lic a b le  to  th e  c o m p a n y .

15. A s  in fo rm e d  to  us  th e  c o m p a n y  ha s  no t g iven  any 

g u a ra n te e  fo r  lo a n s  ta k e n  b y  o th e rs  tro m  ba n ks  o r 

f in a n c ia l in s titu tio n s .

16. A s  p e r th e  in fo rm a tio n  an d  e x p la n a tio n  g iven  to  us 

no  fre sh  te rm  lo a n  ha s  b e e n  ra ise d  b y  the  co m p a n y  

d u rin g  th e  ye a r.

17. A c c o rd in g  to  th e  in fo rm a tio n  a n d  e xp la n a tio n  g iven 

to  us  an d  b a s e d  on  an  o v e ra ll e x a m in a tio n  o f the 

b a la n c e  s h e e t o f th e  c o m p a n y , w e  re p o rt th a t the  

no fu n d s  ra ise d  on  sh o rt te rm s  b a s is  ha ve  been used 

fo r long  te rm  in v e s tm e n ts . N o  long  te rm  fu n d s  have 

b e e n  u se d  to  f in a n c e  s h o rt te rm  a s s e ts  e x c e p t tha t 

fo r  w o rk in g  c a p ita l.

18. D u rin g  th e  y e a r  th e  c o m p a n y  ha s  n o t m a d e  any 

p re fe re n tia l a llo tm e n t o f s h a re s  to  a n y  co m p a n y , firm  

o r o th e r p e rs o n , c o v e re d  in th e  re g is te r m a in ta in e d  

u n d e r s e c tio n  301 o f th e  C o m p a n ie s  A ct, 1956.

19. T h e  c o m p a n y  ha s  n o t is s u e d  a n y  d e b e n tu re s  du ring  

th e  p e r io d  c o v e re d  b y  o u r a u d it.

20 . T h e  c o m p a n y  h a s  n o t ra is e d  a n y  fu n d s  by  w a y  of 

p u b lic  is s u e s  d u r in g  th e  p e r io d  co v e re d  by  o u r au d it 

re po rt.

21 . A c c o rd in g  to  th e  in fo rm a tio n  an d  e x p la n a tio n  g iven  

to  u s  n o  fra u d  o n  o r  b y  th e  c o m p a n y  ha s  be en  

re p o rte d  d u rin g  th e  y e a r th a t c a u s e s  the  fina nc ia l 

s ta tu s  to  be  m a te r ia lly  m is s ta te d .

For GATTANI & ASSOCIATES 
Chartered Accountants

PLACE
DATE

AHMEDABAD
15/07/2011

SHARAD.GATTANI
Partner
FRN: 103097W



BALANCE-SHEET AS AT 31 ST MARCH-2011
SCHEDULE

No.
As At

31-03-2011
(Rs.)

As At
31-03-2011

(Rs.)

As At 
31-03-2010 

(Rs.)

1. SOURCES OF FUNDS
1. SHAREHOLDER’S FUNDS

a ) S h a re  C a p ita l 1 40,056,000 40,056,000

b) R e s e rv e  & S u rp lu s 2 7,032,180

47,088,180

6,662,794

46,718,794

2. DEFERRED TAX LIABILITY 1,057,866 .1,146,621

3. LOAN FUNDS
a) S e c u re d  L o a n s
b) U n s e c u re d  L o a n s

3
4

8,059,629
205,588

8,265,217

4,198,164
48,993

4,247,157

Total Funds Employed 56,411,263 52,112,572

II. APPLICATION OF FUNDS 
1. FIXED ASSETS

a) G ro s s  B lo ck
b ) L e s s  : D e p re c ia tio n

c ) N e t B lo c k

5
10,793,598

1,052,855
9,740,743

8,290,459
1,674,248
6,616,211

2. INVESTMENTS 6 303,505 303,505

3. CURRENT ASSETS &ADVANCES
a) In v e n to r ie s
b) S u n d ry  D e b to rs
c ) C a sh  & B a n k  B a la n c e s
d ) L o a n s  &  A d v a n c e s , D e p o s its  a n d  

o th e r  c u r re n t a s s e ts

7
20,127,008
30,065,907

5,082,767
57,323,170

28,797,026
11,022,944
6,804,889

59,058,793

LESS ; CURRENT LIABILITIES & PROVISIONS
a) C u rre n t L ia b ilit ie s
b) P ro v is io n s

8
9

112,598,852

60,641,003
5,590,834

66,231,837

105,683,652

55,164,671
5,326,125

60,490,796

NET CURRENT ASSETS 46,367,015 45,192,856

Total Fund Utilised
Accounting Policies & Notes on Account 16

56,411,263 52,112,572

A s p e r o u r R e p o rt o f e v e n  d a te

For GATTANI & ASSOCIATES 
Chartered Accountants

SHARAD GATTANI
Partner
FRN: 103097W

P la c e  : A h m e d a b a d  
D a te  : 1 5 -07 -201 1

F o r a n d  o n  b e h a lf o f th e  B o a rd  o f D ire c to rs  

Narendra M.Purohit (Chairman & M.D.)

Saumil N. Purohit (Joint M.D.)

Bipinbhai M. Solanki (Director)

P la c e  : A h m e d a b a d  
D a te  : 15 -07 -201 1

0



PROFIT & LOSSĵ CCOUNT FOR THE YEAR ENDED 31 ST MARCH, 2011

■ r'
. SCH.. 2010-2011

RUPEES
2009-2010

RUPEES
.... ...  "

INCOME: ■

Income from operation 10 35,153,994 200,764,516

Other Income 11 862,154 898,586

36,016,148 201,663,102

EXPENDITURE :

C o s t  o f  M a te r ia ls  Consumed/Sold 12 26,524,830 166,010,706

D ire c t  O v e r h e a d 13 2,275,135 5,835,759

Administrative & Other Expenses 14 6,044,374 5,599,059

Financial Expenses 15 252,266 604,914

Depreciation 401,251 368,652

35,497,856 178,419,090

PR O FITR EFO R E TAXATION ' 518,292 23,244,012

Less : Provision tor Current Taxation 200,000 4,000,000

Less ; Provision for Deferred Tax -88,755 741,530

PROFIT FOR TH E YEAR 407,047 18,502,482

Add : Surplus brought forward from earlier year 4,566,143 -13,936,339

PROFIT AVAILABLE FOR APPROPRIATIONS 4,973,190 4,566,143

Surplus/Deficit carried to Balance-Sheet 4,973,190 4,566.143

ACCOUNTING POLICIES & NOTES ON ACCOUNTS 16

A s p e r o u r  R e p o rt o f e v e n  d a te F o r an d  on  b e h a lf o f th e  B o a rd  o f D ire c to rs

For GATTANI & ASSOCIATES 
Chartered Accountants

SHARAD GATTANI
P a rtn e r
F R N  W 3 0 9 7 W

Narendra M.Purohit 

Saumil N. Purohit 

Bipinbhai M. Solanki

(Chairman & M.O.) 

(Joint M.D.) 

(Director)

P la c e  : A h m e d a b a d  
D a te  : 1 5 -0 7 -2 0 1 1

P la ce  : A h m e d a b a d  
D a te  : 1 5 -07 -201 1



SC H ED U LES FORMING PART O F ACCO U N TS

PARTICULARS 31-03-2011

Rupees

31-03-2010

Rupees

SCH ED U LE ; 1 “SH AR E CAPITAL”

AUTHORISED C A P IT A L :

10,000.000 (P.Y. 10,000,000) Equity Shares of Rs.10/- Each 100,000,000 100,000,000

ISSUED,SUBSCRIBED & PAID UP :

4,005,600 (P,Y.4,005,600) Equity Shares of 

Rs.10/- Each fully paid up 40,056,000 40,056,000

40,056,000 40,056,000,

SCHEDULE;2 "R ESER VES & SURPLUS"

PR O FITS  LO SS A/C.

Balance as per last Balance-Sheet 4,566,143 -13,936,339

Add Profit / Loss for the year 407,047 18,502,482

4,973,190 4,566,143

REVALUATION RESERVE  

Revaluation Reserve 2,058,990 2,096,651

Closing Balance Carried To Balance-Sheet 7,032,180 6,662,794

SCHEDULE;3 "SECU R ED  LOANS"

- H.D.F.C. Bank-Car Loan A/c. 0 463,190

(Secured by way of hypothecation of Vehicle & Personal

guarantee of one of the Director) 

• ICICI Bank-Car Loan 2,323,560 0

(Secured by way of hypothecation of Vehicle & Personal 

guarantee of one of the Director)

STATE BAN K OF INDIA-OVERDRAFT A/C. 5,736,069 3,734,974

(Secured by way of pledge over Fixed Deposits) 8,059,629 4,198,164

SCHEDULE:4 "UN SECU RED LOANS"

(i) Loans from Directors 205,588

(Maximum Balance due during the year Rs.60,96,993/-) 

(P.Y.Rs.66,10,000/-) 205,588

48,993

48,993

■<s>



SCH ED U LE 5 : “FIXED.ASSETS '

DESCRIPTION
OF

ASSETS

GROSS BLOCK
AS AT 

01-04-2010
ADD. DED. AS AT

31-3-2011

DEPRECIATION
UPTO

31-3-2010
ADD. DED. UP TO

31-3-2011

NET BLOCK
AS AT

31-3-2011
AS AT

31-3-2010

Office Building 

Plant & Machinery 

Furniture & Fixt. 

Vehicles

Office Equipment

3428120

531443

1093390

2264763

972743

350224

76173

464732

3917628

230720

0

0

0

2109400

426938

3778344

607616

1558122

4072991

776525

197629

63091

185191

712689

495648

56432

24509

78052

220952

58967

0

0

0

685295

375010

254061

107600

263243

248346

179605

3524283

500016

1294879

3824645

596920

3230491

448352

908199

1552074

477095

To ta l: 8290459 5039477 2536338 10793598 1674248 438912 1060305 1052855 9740743 6616211

Previous Y ear; 5530997 2759462 8290459 1305596 368652 0 1674248 6616211

NOTE: (1) Out of depreciation for the year Rs 4,38,912, a sum of Rs. 37661 being depriciation pertaining to revaluation has been 
charged to Revaluation Reserve.

SCH ED U LE : 6 “INVESTMENTS (AT COST)"

PARTICULARS
31-03-2011

Rupees
31-03-2010

Rupees

Q U O T E D -N O N  TRADE:

12,100 Equity Shares of Sterling Guaranty & Finance Ltd. 181,500
of Rs.10/- Each fully paid

U N Q U O TE D -TR A D E:

100 Shares of Shree Bhagyoday Co.Op.Bank Ltd. 1,005
of Rs.10/-Each fully paid

20 Shares of Shiv Sankalp Owner’s Association 1,000
of Rs.50/- Each fully paid

Bond of Sardar Sarover Narmada Nigam Ltd. 120,000

181,500

1,005

1,000

.120,000

303,505 303,505

Market Market Value of Quoted Investments as on 31st March-2011 
is not available as no transactions are reported in the same.
(P.Yr. Not Reported)

<E>



SCHEDULE; 7 'CURREN T ASSETS, LOANS & AD VAN CES”

PARTICULARS 31-03-2011 31-03-2010
(Rupees) (Rupees)

174,293

3,008,615 18,736,226

16,944,100 10,060,800

20,127,008 28,797,026

771,311

111,456

4,200,000

5,082,767

30.065,907 11,022,944

C U RRENT A S S E TS  :

(a) (i) Inventories of Building Materials

(At c o s t & a s  verified,valued & certified by the directors)

(ii) Work in Progress

(As verified,valued & certified by the directors)

(b) Land held as stock in trade

(c) Sundry Debtors(unsecured,considered goods)

Outstanding for a period exceeding six months 3,756,071

Others 26,116,927

Doubtful Debtors 192,909
(Including Dues of Rs.11,02,536 from Firms, Companies 
and other persons in which Directors are interested)

(d) Cash & Bank Balances

(i) Cash on Hand

(ii) Bank Balances With Scheduled Banks

- In Current Accounts

- In Fixed Deposits

LOANS. A D V AN CES & DEPOSITS :

(e) Loans, Advances, Deposits and other Cuurent Assets 

(x) Unsecured & Considered Good :
(i) Advances receivable in cash or kind or in value

to be receivable: (Including Dues of Rs.16,275,000 from 
Firms /Companies in which Directors are interested)

(ii) Advances Against Development Rights

(iii) Advance Taxes

(IV ) Advances to Staff

(V ) Others

(y) Deposits ; (Including doubtful deposit ot Rs 1.81 lacs)

(z) Other Current A sse ls  :

244,926

2,359,963

4,200,000

6,804,889

16,982,850

32,385,000 

6,097,642 

165,600 

460,205 

682,758 

549,115 

57,323,170 59,058,793

2,340,000

40,950,000

5,888,671

96,600

8,209,368

1,199,147

375,007

112,598,852 105,683,652



PARTICULARS 31-03-2011

(Rupees)

31-03-2010

(Rupees)

SCHEDULE: 8 "CURRENT LIABILITIES" 

(A) Sundry Creditors:

( i ) Creditors for Goods 25,294,057 69,398

(ii) Creditors for Expense 611,086 905,506

(B) Advances from Members

(i) Booking Advances trom Members 33,165,000 42,116,000

(C) Other Current Liabilities

(i) Member Booking Cancellations 1,458,000 1,458,000

(ii) Others 70,657 10,529,992

(D) Statutory Liabilities 42,203 85,775

60,641,003 55,164,671

SCHEDULE: 9 "PROVISIONS"

Provision for Expenses 253,834 189,125

Provision for Taxation 5,337,000 5,137,000

5,590,834 5,326,125

SCH ED ULE: 10 "INCOME FROM OPERATION"

Work Completion / Certified 4,672,516 12,837,670

Sales 25,014,391 165,372,916

Income on sale of development rights 5,467,087 22,128,164

Profit on dealing in derivatives 0 425,766

.
35,153,994 200,764,516

SCH ED U LE; 11 "OTHER INCOME"

Interest Received ( TDS Rs 1,17,652/-) ( P.Y.Rs.155,708/-) 861,602 892,216

Excess Provision written back 0 4,220

Misc.Income 552 2,150

862,154 898,586



PARTICULARS 31-03-2011
(Rupees)

31-03-2010
(Rupees)

SCHEDULE: 12 "COST OF MATERIAL CONSUMED/SOLD"

Material / Goods Consumed
Opening Stock (Material) 0 214,889
Add: Purchase During the Year 1,636,468 1,698,126
Add: Cartage During the Year 110,587 14,775
Less: Closing Stock(Material) 174,293 0

1,572,762 1,927,790

Material / Goods Purchase(Traded) 24,952,068 164,082,916

26,524,830 166,010,706

SCHEDULE: 13 "DIRECT OVERHEAD"

Project Expenses 1,726,647 5,732,985
Repairs & Maintenance-Plant & Machinery 46,318 10,000
Technical -Professional Fees 100,000 27,871
Site Expenses 402,170 64,903

2,275,135 5,835,759

SCHEDULE: 14 "ADMINISTRATIVE & OTHER EXPENSES"

Payments to Employees 344,984 431,184
Directors' Remuneration & Perquisites 1,635,000 975,000
Conveyenge Expenses 28,599 33,145
Postage, Telegram & Telephone Expenses 114,000 128,682
Rent,Rates & Taxes 439,467 405,566
Stationery & Printing Expenses 78,608 74,674
Travelling Expenses 109,064 32,208
Advertisement & Sales Promotion^ 183,990 108,899
Repairs & Maintenance- others 188,489 169,354
Electricity Expenses 170,565 134,103
Insurance 29,860 30,065
Legal & Professional Charges 2,364,161 2,999,446
Tender Fees 17,041 17,436
Misc.Expenses 19,197 44,610
Donation Exp. 11,000 0
Loss on Sale of Fixed Assets(Old) 224,526 0

Sundry Balance w/off 85,823 14,687

6,044,374 5,599,059

SCHEDULE: 15 "FINANCIAL EXPENSES"

Bank Interest & Charges 
Other Interest

247,395
4,871

252,266

599,993
4,921

604,914



SCHEDULE-16
[PART-1]

SIGNIFICANT ACCOUNTING POLICIES

1. BASIS FOR PREPARATION OF FINANCIAL STATEMENTS :

a. The tinanc ia i s ta tem en ts  have been p repared  and presented  under the  h is to rica l cos t conven tion  and m aterially 

com p ly  w ith  tne  acco un ting  s tandards issued by the  Institu te  of C harte red  A ccoun tan ts  o f Ind ia ana the re levant 

p rov is ions  o f the  C om p an ie s  A ct, 1956, un less s ta le d  o therw ise .

b. C om pany genera lly  fo llow s m ercantile  system  of accounting, recogniz ing s ign ificant item s o f incom e and expenditure 

on accrua l bas is  e xce p t in the case  o f incom e from  investm ents , incom e by w ay o f ex tra  w ork  receipts, and 

incom e by w ay of sa les  o f scrap, expenses by w ay of re tirem ent bene fits  to  em ployees, w h ich  are recognized on 

cash  basis.

2. VALUATION OF INVENTORIES:

a. Inven to ry  o f bu ild ing  m a te ria ls  is va lued  at cost.

b. W ork  in p rog re ss  a t the  yea r-en d  has been verified , va lued and ce rtified  by  the  m a nage m en t based  on the term s 

o f ag reem en t w ith  the  re spec tive  princ ipa ls .

3. CASH FLOW STATEMENTS:

In te rm s ot A ccoun ting  S tandard  3 issued  by The Institu te  of C harte red  A ccoun tan ts  o f India, the  cash flow  sta tem ent 

is p repared  show ing  d iffe ren tly , the  cash  flow  from  O pe ra ting  A ctiv ities . Investing  A c liv ilie s  and F inancing Activ ities 

during the  year.

4. PRIOR PERIOD ITEMS:

M ateria l item s re la ted  to ea rlie r period, to  the  ex ten t d is tinc tly  iden tifiab le , are acco rd ing ly  accounted .

5. DEPRECIATION ACCOUNTING:

D eprec ia tion  on F ixed A sse ts  has been prov ided on “S T R A IG H T  LIN E M E T H O D " a t the ra tes and ip the ."'anner

prescribed  in sche du le  X IV  to the C om p an ie s  Act. 1956. D eprec ia tion  in the  case  o t any add itions /d e le tio ns  has been 

p rov ided  on p ro -ra ta  basis. D eprec ia tion  on the reva lued pa rt com prised, in va lue  o f asse ts  is cha rged  to  the  revaluation 

rese rve  c re a ted  ou t o f reva lua tion  o f those  fixed  assets.

6. REVENUE RECOGNITION / ACCOUNTING FOR CONSTRUCTION CONTRACTS;

a. In respect o f the  con s truc tio n  con trac ts  on hand, com pany re cogn izes revenue  at the  yea r end on  the  basis of 

“P E R C E N TA G E  O F  W O R K  C O M P LE T IO N " m ethod based  on the am oun ts  ad m itted  by p rinc ipa ls  fill the year end 

in acco rdance  w ith  the ag reem en ts  en tered  in to  w ith them .

b. In case  ot sa le  of g o o d s  the revenue is  recogn ized  upon d ispa tch  of goods.

c. Incom e by w ay ot com pensa tion  to r su rrender o f d eve lopm ent righ t is re cogn ized  upon exe cu tion  of ag reem ent in 

tha t respect.

7 . ACCOUNTING FOR FIXED ASSETS:

F ixed a sse ts  are s ta ted  at “ H IS T O R IC A L  C O S T ” inc lus ive  o f cos t of acq u is ition  and d ire c tly  a ttribu tab le  costs  such as 

fre igh t, in s ta lla tio n , etc. incurred  to r b ring ing  the asse ts  to  the ir w ork ing  cond itions , e xce p t tha t in the  case  of office 

bu ild ing  and  fu rn itu re  and fix tu res  w h ich  are sta ted  a t reva lued am ount.

8. ACCOUNTING FOR INVESTMENTS:

Investm en ts be ing  long  term  in na tu re  are s ta ted  a t “C O S T” . N o p rov is ion  is m ade fo r any d im in u tion  in the  va lue  ot the 
sam e.

9. EMPLOYEE BENEFITS:

a. C om p any 's  con tribu tion  to  P rov iden t Fund is cha rged  to  P ro fit & Loss account.



b. G ra tu ity , Leave E ncash m en t and o the r re tirem ent benefits  payab le  to  em p loyees are  accoun ted  for on cash 

basis .

10. RELATED PARTY DISCLOSURES:
In te rm s o f A ccoun ting  S tandard  18 issued by The Institu te  o f C harte red  A ccoun tan ts  o t Ind ia, the d isc losu re  in respect 

ot re la ted  pa rties  is m ade in the  accounts . The d isc losu re  has been m ade by the  m anagem en t w h ich  has been relied 

upon by the  aud ito rs .

11. EARNINGS PER SHARE:
B asic ea rn ing  pe r sha re  is ca lcu la ted  by d iv id ing  the net pro fit fo r the  pe riod  a ttribu ta b le  to  equ ity  shareho lders by the 

w e igh ted  ave rage  n u m ber o f eq u ity  sha res  ou ts tand ing  during the period.

12. ACCOUNTING FOR TAXES ON INCOME:
Tax expense to r a yea r com prises c .f current tax and de ferred tax. C urrent tax is m easured a fte r taking into consideration, 

the  d e d uc tion s  and  exe m p tion s  adm iss ib le  under re levant p rov is ions o f the Incom e Tax Act, 1961.

D eferred Tax, w hich is com puted  on the basis o f enacted / substantia lly  enacted rates, is recognized, on tim ing d ifferences, 

be ing the d iffe ren ce  be tw een  taxab le  incom es and accoun ting  incom e tha t o rig ina te  in one pe riod  and arex;apable  of 

reversa l in  one  o r m ore  sub se q u e n t pe riods. D efe rred  Tax asse ts  are re cogn ized  on ly  to  the ex te n t the re  is reasonable 

ce rta in ty  of re a liza tion  the reo f in fu ture .

13. USE OF ESTIMATES:
T h e  p repa ra tion  o f fina nc ia l s ta tem en ts  in con fo rm ity  w ith  the  g e ne ra lly  accep ted  a cco un ting  p rinc ip les  requires 

m a nage m en t to m ake es tim a tes  and assum ptions tha t a ffec t the reported  am oun ts  o f incom e and expenses of the 

period, a sse ts  and liab ilities  and  d isc losu res  re la ting to  con tingen t liab ilities  as o f the da te o f the  financia l statem ents. 

A ctua l re su lts  cou ld  d iffe r from  those  es tim ated . A ny rev is ion to  accoun ting  e s tim a tes  is recogn ized  prospective ly  in 

fu tu re  periods.

14. IMPAIRMENT OF ASSETg:
As pe r an assi/s.sm ont ca rried  ou t by  the m anagem en t as on the ba iance  sheet date, the re  is no indication ot any 

substan tia l loss on acco u n t o f ove ra ll im pa irm en t in the va lue o f the asse ts. In the  op in ion  o f the m anagem ent the 

asse ts  are  like ly  to recover the  va lue  a t w hich these  are sta ted  in the accoun ts , on an ove ra ll basis.

15. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:
Provis ions invo lv ing  substan tia l degree  ot estim ation  in m easurem ent are recogn ized  w hen the re  is a  p resent ob ligation 

as a resu lt o f past eve n ts  and  it is p robab le  tha t the re  w ill be an ou tflow  of resources. C on tingen t asse ts  are ne ither 

recogn ized  nor d isc lose d  in the financ ia l s ta tem en ts. C ontingen t L iab ilities if m a teria l are d isc losed by w ay of Notes.

16. SALES TURNOVER:

S ales  T u rn o ve r fo r the yea r is exc lus ive  o f sa les tax to the exten t app licab le  and is net o f sa les  re turn.

17. EXPENSES:

M ateria l know n liab ilities  are p rov ided  fo r on the basis  of ava ilab le  in fo rm a tio n /es tim a te s  a t the  yea r end.

18. BORROWING COSTS:
B orrow ing  C osts  spe c ifica lly  iden tified  to the acqu is ition  or construc tion  o f qua lify ing  asse ts  is cap ita lized as part o f 

cost o f such a.ssefs. A qua lify ing  asse t is one that necessarily  takes substan tia l pe riod  o t tim e to  ge t ready for in tended 

use. .A llo the r bo rrow ing  costs  are cha rged  to  P rofit and Loss A ccount.

19. S E G M E N T R E P O R T IN G  :

■he inan ago rne n t has iden tified  tw o  bus iness segm ents  it is opera ting  in, viz. C ons truc tion  and T rad ing . Deta ils ot 

turnover, carry ing  cost of asse ts, cap ita l em ployed, & expenses and pro fit/loss in respect of each of the above segm ents 
are be ing reported.



2 .

3.

4.

5.

7.

[PART-II] 

m i J S QNACCOUNTS 

(Forming part of Balance Sheet and Profit & Loss Account)

CONTINGENT LIABILITIES: E s tim a te d  a m o u n t o f co n tra c t a s  p e r th e  M a n a g e m e n t, re m a in in g  to  be exe cu ted  

on  C a p ita l A c c o u n t a n d  n o t p ro v id e d  fo r  R s .N IL  (P .Y . N IL).

O u ts ta n d in g  p re m iu m  o f K E Y  M A N  IN S U R A N C E  P O L IC Y  n o t p ro v id e d  fo r  in  th e  a c c o u n ts  R s .12 ,18 ,660 . 

(P .Y , R s .1 0 ,9 6 ,7 9 4 ).

T h e  c o m p a n y  ha d  ta k e n  up  p ro je c ts  fo r W e s te rn  R a ilw a y  in re sp e c t o f its  d iv is io n s  a t V e ra va l, R a jko t and 

Ju n a g a d h . T h e  co n tra c ts  w e re  te rm in a te d  h e n ce  the  c o m p a n y  had  g o n e  in to  a rb itra tio n  in re sp e c t o f its rece ivab les  

fro m  th e s e  p ro je c ts . D u rin g  th e  y e a r th e  a rb itra t io n  p ro c e e d in g s  in re s p e c t o f V e ra v a l a n d  R a jko t d iv is io n s  w ere  

c o m p le te d  a n d  c o m p a n y  re c e iv e d  its  d u e s  th e re fro m  w h ic h  h a ve  b e e n  a c c o u n te d  fo r. H o w e v e r the  a rb itra tio n  

p ro c e e d in g s  in re s p e c t o f J u n a g a d h  d iv is io n  a re  s till u n d e rw a y . H e n ce  th e  c o m p a n y  ha s  in c lu d e d  R s 7 .3 8  lacs 

re c e iv a b le  fro m  th e m  in c u r re n t a s s e ts  d is c lo s e d  in th e  B a la n ce  S hee t.

D u rin g  th e  e a r lie r  ye a r, th e  C o m p a n y  h a s  file d  su it fo r  re c o v e ry  o t R s .2 ,5 6 ,1 9 5  in  re s p e c t of e x tra  w o rk  be ing  

c a rr ie d  o u t b y  it in  tw o  u n its  o f its  p ro je c t. In v ie w  o f th e  m a tte r b e in g  s u b ju d ic e , th e  c o m p a n y  ha d  no t re cogn ize d  

the  re v e n u e  in th a t re sp e c t. T h e  p a rty  ha s  a ls o  file d  su it a g a in s t th e  c o m p a n y  to  c la im  p o s s e s s io n  o f the 

p re m is e s , w h ic h  is y e t to  b e  d e c id e d . F u rthe r, in v ie w  th e re o f, th e  c o m p a n y  h a s  c a n c e lle d  b o o k in g  o f the  

p re m is e s  an d  a m o u n t o f R s .1 4 .5 8  la cs  re ce ive d  in re sp e c t th e re o f ha s  b e e n  c a r r ie d  a s  cnr« h t liab ilities .

E xce ss  p ro v is io n  o f D e fe rre d  Tax lia b ility  w r ite  b a ck  d u rin g  th e  y e a r Rs. 8 8 ,7 5 5  (P .Y r: 'p ro v is io n  o f R s. 74 1530 ) 

h a s  b e e n  re c o g n iz e d  in th e  a cco u n ts .

T h e  b a la n c e s  o t D e b to rs , C re d ito rs . B o o k in g  a d va n ce s . D e p o s its  a n d  a d v a n c e s  a re  s u b je c t to  c o n firm a tio n  and 

re c o n c ilia tio n .

In v e s tm e n ts  a t th e  y e a r en d  h a v e  b e e n  p h y s ic a lly  v e r if ie d  an d  c e r tif ie d  b y  th e  d ire c to rs .
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8. Auditor's Remuneration: 2010-11 2009-10
A u d it Fees 5 0 ,0 0 0 5 0 ,0 0 0
In co m e  Tax M a tte rs N il N il

9. Payment to Directors: 2010-11 2Q09-10

Salaries 1 6 .3 5 ,0 0 0 9 .7 5 ,0 0 0
P e rq u is ite s —
In le i e s t pa id — ...

T o ta l: 16,35,000 9,75,000

10. Earnings Per Share (EPS): 2010-11 2009.-10

a) N e t P ro fit/L o s s  a v a ila b le  to  E q u ity  s h a re h o ld e rs
(N u m e ra to r  u se  to r  ca lc u la tio n ) 4 .0 7 ,0 4 7 1 ,8 5 ,0 2 ,4 8 2

b) W e ig h te d  A v e ra g e  n u m b e r o f E q u ity  s h a re s 4 0 ,0 5 ,6 0 0 4 0 ,0 5 ,6 0 0

c) B a s ic  & D ilu te d  E P S  (B e fo re  & A fte r E x tra o rd in a ry  ite m s) 0 .1 0 4 .6 2

a)

b)

S u n d ry  C re d ito rs  in c lu d e s  d u e s  to  sm a ll s c a le  In d u s tr ia l u n d e rta k in g  as  id e n tif ie d  by  m a n a g e m e n t 
iS Rs. NIL (P.Y.NIL)

T h e  S m a ll S c a le  In d u s tr ia l u n d e rta k in g s  to  w h o m  a m o u n t o u ts ta n d in g  fo r m o re  th a n  30  d a ys , w h e re  s u d i 
d u e s  e x c e e d s  Rs.1 lac , a s  id e n tif ie d  by m a n a g e m e n t, a re  N O N E

<S>



12, a) A s  p e r A c c o u n tin g  S ta n c ia id  18, is su e d  b y  In s t itu te o f C h a rte re d  A c c o u n ta n ts  o f Ind ia , th e tra n s a c tio r^ s  wVr> 

the re lated  p a rtie s  a s  d e fin e d  in the  a cc o u n tin g  s ta n d a rd  a re  g ive n  be lo w :

SR. NO. NAME OF RELATED RELATIONSHIP
1. B .N . A s s o c ia te s A s s o c ia te s

2. S ta tu s  F in s to c k s  P vt. Ltd . A s s o c ia te s

P .B . In fo n e t P vt. L td . A s s o c ia te s

4. S o p a n  In fra s tru c tu re A s s o c ia te s

5. G o  M a n g o e s A s s o c ia te s

6- P C L  In fra c o n  P vt. Ltd. A s s o c ia te s

7. A a b h a r i i i f ra s tru c te r  P vt. Ltd . A s s o c ia te s

8. S h re e  s id d h i V in a y a k  d e v a s th a n -T R U S T A s s o c ia te s

9. D .M .P . F o u n d a tio n A s s o c ia te s

10. S rn t. H e m la ta  N . P u ro h it R e la tiv e s  o f K e y  M a n a g e m e n t P e rso n n e l

11. A m i N . P u ro h it R e ta tive s  o f K e y  M a n a g e m e n t P e rso n n e l

1.2. U rv i N. P u ro h it R e la tiv e s  o f K e y  M a n a g e m e n t P e rso n n e l

13. F o ru m  N. P u ro h it Relatives? of K e y  M a n a g e m e n t P e rso nne l

14. N .M . P u ro h it H U F R e la tiv e s  o f K e y  M a n a g e m e n t P e rso n n e l

15. D e e p k ira n  S. P u ro h it R e la tiv e s  o f K e y  M a n a g e m e n t P e rso n n e l

16. N .M . P u ro h it K e y  M a n a g e m e n t P e rs o n n e l

17. S a u m il N. P u ro h it M a n a g e m e n t P e rs o n n e l

18. M a h e n d ra  S a n g h a v i M a n a g e p ie n t P e rs o n n e l

19. B ip in  S o la n k i M a n a g e m e n t P e rs o n n e l

20 . N ish it G o h e l M a n a g e m e n t P e rs o n n e l

21 . K u m u d c h a n d ra  S h e ra v ia M a n a g e m e n t P e rs o n n e l

b) Transactions during the year:

Sr.
No.

Nature Of Transaction Associates Key management 
personnel

Relatives of Key 
Management Personnel

1 Loans Taken:
O p e n in g  B a la n c e Nil 4 8 ,9 9 3 Nil
(+ ) A d d it io n s Nil 1 ,1 8 ,9 5 ,5 9 5 Nil
TOTAL Nil 1,19,44,588 Nil
(-) R e p a id N il 1 ,1 7 ,3 9 ,0 0 0 Nil
Closing Balance Nil 2,05,588 Nil

2 Loans Given :
O p e n in g  B a ia n c e Nil N il Nil
(+) A d d it io n s 1 ,6 6 ,2 7 ,2 0 6 2 0 ,7 1 ,0 0 0 N il
TOTAL 1,66,27,206 2 0 ,7 1 ,0 0 0 Nil
t ) R e p a id 3 ,5 2 ,2 0 6 2 0 ,7 1 ,0 0 0 N il
Closing Balance 1,62,75,000 Nil Nil

0



3 Value of Work Certified :
O p e n in g  B a la n c e  

{+) A d d it io n s  
TOTAL 
(-) R e c e iv e d  
Closing Balance

Nil
1 5 .3 3 .2 0 0
15.33.200 

4 ,3 0 ,6 6 4
11,02,536

- -

4 Other Expenditure :
(a ) L e a s e  R e n t & M a in te n a n c e ‘'8 7 ,0 0 0 2 ,8 4 ,8 8 0

(b) D ire c to r 's  R e m u n e ra tio n - 1 6 ,3 5 ,0 0 0 -

(c) S a la ry - - -

(d ) In te re s t P a id - - -

5 Advance for Development 
Rights :
Opening Balance 4 ,0 0 ,0 0 0 1 ,3 9 ,0 0 ,0 0 0

(+) A d d it io n s - Nil 2 4 ,5 0 ,0 0 0
T O T A L . - 4 ,0 0 ,0 0 0 1 ,6 3 ,5 0 ,0 0 0
(-) R e p a id - 4 ,0 0 ,0 0 0 1 ,1 6 ,1 5 ,0 0 0

Closing Balance - N il 4 7 ,3 5 ,0 0 0

13. D e ta ils  o f tu rn o ve r, ca rry in g  c o s t o f a sse ts , ca p ita l e m p lo ye d , & e x p e n s e s  a n d  p ro tit/ lo s s  in re sp e c t o f C ons truc tion  

a n d  T ra d in g  s e g m e n ts  is re p o rte d  a s  u n de r.

Particulars Construction
Segment

Trading
Segment

Total

Revenue
E x te rn a l R e v e n u e 1 0 ,1 3 9 ,6 0 3 2 5 ,0 1 4 ,3 9 1 3 5 ,1 5 3 ,9 9 4

In te r-s e g m e n t R e v e n u e 0 0 0

Total Revenue 10,139,603 25,014,391 35,153,994

C o s t o f m a ie r ia l c o n s u m e d /s o ld 1 ,5 7 2 ,7 6 2 2 4 ,9 5 2 ,0 6 8 2 6 ,5 2 4 ,8 3 0
O th e r D ire c t expenses 2 ,2 7 5 ,1 3 5 0 2 ,2 7 5 ,1 3 5

Contribution 62,91,706 62,323 6,354,029

U n a llo c a b le  in co m e 0 0 8 6 2 ,1 5 4
U n a llo c a b le  e x p e n s e s 0 0 6 ,6 97 ,8 91
In co m e  Taxes 0 0 11 1 ,24 5
Profit after tax & depreciation 407,047

Other Information
S e g m e n t A sse ts 9 2 ,5 4 5 ,9 4 2 2 5 ,0 1 4 ,3 9 1 1 1 7 ,5 6 0 ,3 3 3
U n a llo c a te d  A sse ts 0 0 5 ,0 8 2 ,7 6 7
Total A s s e ts 92,545,942 25,014,391 122,643,100

S e g m e n t L ia b iilt ie s 4 1 ,2 7 9 ,7 6 9 2 4 ,9 5 2 ,0 6 8 6 6 ,2 3 1 ,8 3 7
U n a llo c a te d . L ia b ilit ie s 0 0 8 ,2 6 5 ,2 1 7
Total Liabilities 41,279,769 24,952,068 74,497,054



14. Quantitative information (As Certified by Management):
!) L ic e n s e d  c a p a c ity  . N o t a p p lic a b le  
ii) In s ta lle d  c a p a c ity  N o t a p p lic a b le
lii) A c tu a l P tu d u c tio n  N o t a p p lic a b le

iv) O p e n in g  S to ck , P ro d u c tio n  a n d  C lo s in g  S to c k  :

a) Raw-Materials (Principle building material)

CLASS UNIT OPENING STOCK CLOSING STOCK

OF CURRENTYEAR PREVIOUS YEAR CURRENTYEAR PREVIOUS YEAR

GOODS QTY. RS.(LAC) QTY. RS.(LAC) QTY. RS.(LAC) QTY. RS.(LAC)

CEMENT BAGS BAGS 0.00 0.00 0.10 0.22 200 0.55 0.00 0.00

STEEL ’ M.T, 0.00 0.00 0.00 0.00 2.55 1.04 0.00 0.00

TO TA L: 0.00 0.22 1.59 0.00

b) Consumption of Raw Materials (Principle Building Material)

CLASS OF UNIT CURRENTYEAR PREVIOUS YEAR

GOODS QTY. Rs. (In Lacs) QTY. Rs. (In Lacs)

CEM ENT BAGS Nos. 659 1.48 . 570 1.27

STEEL M.T. 19.55 8.08 0.998 0.32

TOTAL 9.56 1.59

c) Turnover of Traded Goods:

CLASS OF UNIT PURCHASE SALE

GOODS CURRENTYEAR PREVIOUS YEAR CURRENTYEAR PREVIOUS YEAR

CEMENT BAGS Nos, 0 0 0 0

S T E E L /S T E E L  ITEMS M.T. 0,00 0.00 0.00 0.00

GOLD-BAR K.G. 0,00 106.00 0.00 106.00

M ETALSCRAP M.T. 1033.00 0.00 1033.00 0.00

15. F ig u re s  a re  ro u n d e d  o ff to  th e  n e a re s t R u p e e s .

16. T h e  P re v io u s  Y e a r f ig u re s  h a ve  b e e n  re w o rke d , re g ro u p e d , re a rra n g e d  a n d  re c la s s if ie d  w h e re v e r necessa ry .

17. in fo rm a t io n  re q u ire d  in te rm s  o f P a rt IV  o f S c h e d u le  VI o f th e  C o m p a n ie s  A c t, 1 9 5 6  is  a tta ch e d .

A s p e r o u r R e p o rt o f e ve n  d a te

For GATTANI & ASSOCIATES 
Chartered A ccountants

SHARAD GATTANI
Partner
FRN: 103097W

P la c e  ; A h m e d a b a d  
D a te  : 1 5 -07 -201 1

F o r an d  on b e h a lf o f th e  B o a rd  o f D ire c to rs  

Narendra M.Purohit (Chairman & M.D.

Saumil N. Purohit (Joint M.D.)

Bipinbhai M. Solanki (Director)

P la c e  ; A h m e d a b a d  
D a te  : 15 -07 -201 1



Information referred to in Note 17 in schedule 16 to the Accounts for the year ended 31st March, 2011.

Part IV ot Schedule VI of Companies Act, 1956(As amended) Balance-Sheet Abstract and Company's General Business Profile

1. Registration Details

R e g is tra tio n  No. 1 5 8 7 8 S ta te  C o d e 04

B a la n ce  S h e e t D a te 3 1 -0 3 -2 0 1 1

2. Capital Raised During the Year

P u b lic  Issue N 1 L

R ig h ts  Issu e N 1 L

B o n u s  Issue N 1 L

P riv a te  P la c e m e n t N 1 L

3. Position of Mobilization & Deployment ot Fund

Total Liabilities 5,64,11,263/- Total Assets 5,64,11,263/-

Sources of Funds Application of Funds

P a id  up  C a p ita l 4 ,0 0 ,5 6 ,0 0 0 N e t F ixe d  A s s e ts 9 ,7 4 0 7 4 3

R e s e rv e s  an d  S u rp lu s 7 0 ,3 2 ,1 8 0 In v e s tm e n t 3 ,0 3 ,5 0 5

S e c u re d  Lo a n s 8 0 ,5 9 ,6 2 9 N e t C u rre n t A s s e ts 4 ,6 3 ,6 7 ,0 1 5

U n s e c u re d  Lo a n s 2 ,0 5 ,5 8 8 M isc . E x p e n d itu re 0

Performance of Company •

T u rn o v e r (In c lu s iv e  O th e r In co m e ) 3 ,6 0 ,1 6 ,1 4 8 Total E x p e n d itu re 3 ,5 4 ,9 7 .8 5 6

P ro fit B e fo re  Tax 5 ,1 8 ,2 9 2 P ro fit A fte r Tax 4 ,0 7 ,0 4 7

E a rn in g  P e r S h a re  (A n n u a liz e d ) 0 .1 0 D iv id e n d  (% ) N 1 L

5. Generic Names of Principal Products of the Company

Item  C o d e  No. (IT C  C o d e ) N .A .

(P ro d u c t D is c rip tio n C iv il C o n tra c to r

As p e r o u r R e p o rt o f e ve n  d a te

For GATTANI & ASSOCIATES 
Chartered Accountants

SHARAD GATTANI
P a rtn e r
FRN: 103097W

F o r a n d  o n  b e h a lf o f th e  B o a rd  o f D ire c to rs

Narendra M.Purohit 

^ tmii N. Purohit 

jipinbhai M. Solanki

(Chairman & M.D.) 

(Joint M.D.) 

(Director)

P la ce  : A h m e d a b a d  
D a te  : 15 -07-2011

P la ce  : A h m e d a b a d  
Da'te .-1 5 -0 7 -2 0 1 1



CASH FLOW  STATM ENT FOR THE YEAR ENDED 31 ST M ARCH, 2011
31/03/11
Rupees

31/03/10
Rupees

A. CASH FROM OPERATING ACTIVITY :
NET PROFIT BEFORE TAX & EXTRA ORDINARY ITEMS : 
Adjustment F o r;
1 Profit on sale of Investments
2 Depreciation
3 Deferred Tax
4 Loss on sale r.i Assets
5 Interest Expenses
6 Misc.Expenses written off
7 Interest Income
8 Dividend Income
9 Taxes
Operating Activity Before Working Capital Changes : (a) 
Adjustment F o r:
1 (Increase) / Decrease in Trade & Other Receivables
2 (Increase) / Decrease in Loans & Advances
3 (Increase) / Decrease in Inventories
4 (Increase) / Decrease in Current Liabilities
5 Interest Paid

■* Net Working Capital Changes : (b)
Cash Flow before Extraordinary Items : (a-b)
Prior Period Item
Net Cash Flow from Operating Activities :

B. CASH FLOW FROM INVESTING ACTIVITIES :
1 Purchase of Fixed Assets
2 Purchase of Investments
3 Sate of Fixed Assets
4 Sale of Investments
5 Interest Received
6 Dividend Received
Net Cash Flow from Investing Activities :

C. CASH FLOW FROM FINANCING ACTIVITIES :
1 Proceeds from Issue of Share Capital
2 Proceeds from / (Repayment of) Long-Term Borrowings
3 (Payments of) / Receipts from Borrowings (Short Term)
Net Cash Flow from Financing Activities :
Net lncrease/(Decrease) in Cash & Cash Equivalent: (A + B + C ) : 
Cash & Cash Equivalents (Opening):
Cash on Hand 
Balance with Banks 

Total;
Cash & Cash Equivalents (Closing):
Cash on Hand 
Balance with Banks 

Total ;

518,292

0
401,251

88755
100,033
252,266

0
-861,602

0
- 200,000
298,995

-19,042,963
1,735,623
8,670,018
5,652,286
-252,266

-3,237,302
-2.938,307

(A) -2938307

-5,039,477
0

1,376,000
0

861,602
0

(B) -2,801,875

0
3,861,465

156,595
(C) 4,018,060
(D) -1,722,122

244926
6,559,963

(E) 6,804,889

771,3i T 
4,311,456 

(D+E) 5,082,767

23,244,012

0
368,6^2

-741,530
0

604,914
0

-892,216
0

-4,000,000
18,583,832

-5,679,953
-10,273,748
-17,272,647
-10,733,688

-604,914
-23,097,574
-4,513,742

-4,513,742

-662,811
0
0
0

892,216
0

229,405

0
2,008,661
-720,007

1.288,654
-2,995,683

13,032
9,787,540
9,800,572

244,926
6,559,963
6,804,889

For and on behalf of the Board of Directors, 
Narendra M. Purohit Chairman & M.D.
Saumil N. Purohit Joint M.D.
Bipinbhai M. Solanki Director

AUDITOR’S CERTIFICATE
We have venliod Ihc above cash flow statement with the books and records maintained by “ PUROHIT CONSTRUCTION LIMITED” and 
certify that in our opinion and according to the information and explanations given to us, the above statement is in accordance there with.

For GATTANI & ASSOCIATES 
Chartered Accountants

SHARAD GATTANI
Partner
FRN; 103097W

Place : Ahm edabad 
Date : 15-07-2011



F o lio  No.

R egd . O ffic e  : 401 , P u ro h it H o u se , 0 p p .  S ta d iu m , 

N a v ra n g p u ra , A h m e d a b a d  - 3 8 0  009 .

ATTENDANCE SLIP

T w e n tie th  A n n u a l G e n e ra l M e e tin g , 22'^'^ S e p te m b e r, 2011

No. o f S h a re s  h e ld

I ce rtify  tha t 1 am  re g is te re d  s h a re h o ld e r /  p ro xy  fo r th e  re g is te re d  s h a re h o ld e r o t th e  C o m p a n y . 1 h e re b y  re co rd  m y 

p re s e n c e  a t th e  T W E N T IE T H  A N N U A L  G E N E R A L  M E E T IN G  o t th e  C o m p a n y  a t F u n  P o in t, C lu b , S a rk h e j- 

G a n d h in a g a r H ig h w a y . A h m e d a b a d -3 8 2  481 a t 11 .30  a .m . on  T h u rs d a y , th e  22'^'*^ S e p te m b e r, 20 11 .

M e m b e r 's  /  P ro x y 's  S ig n a tu re  

NOTE : P le a se  till in th is  a tte n d a n c e  s lip  a n d  h a n d  it o v e r a t th e  E N T R A N C E  O F  T H E  H A L L .

M e m b e r's  /  P ro xy 's  N a m e  

(in  b lo ck  le tte rs )

P U R O H IT  C O N S T R U C T IO N  L IM IT C D

R e g d . O ffic e  : 4 0 1 , P u ro h it H o u se , 0 p p .  S ta d iu m , 
N a v ra n g p u ra , A h m e d a b a d  - 3 8 0 ,0 0 9 .

PROXY FORM

T w e n tie th  A n n u a l G e n e ra l M e e tin g , 22'^^  S e p te m b e r, 2011

F o lio  No. N o. o f S h a re s  h e ld  ;

I/W e o f

b e in g  £) m e m b e r  /  m e m b e r s  i ) f P U R O H IT  C O N S T R U C T IO N

nf

L IM IT E D  h e r e b y  a p p o in t

o r fa ilin g  h im  /  hcr_ . o f .

a s  m y  /  o u r  p ro x y  to  a tte n d  a n d  v o te  a t th e  T W E N T IE T H  A N N U A L  G E N E R A L  M E E T IN G  to  b e  h e ld  on  T h u rsd a y , the

22^^^^ S e p te m b e r, 2011 a n d  a t a n y  a d jo u rn m e n t th e re o f.

S ig n e d  fh is_ . d a y  of_ .2 0 1 1 .

[S ig n a tu re  o t th e  M e m b e r(s )]

N O TE : Th is  ins trum en t o f P roxy sho u ld  be depos ited  at the R eg is te red  O ffice  o f the  C om p any  no t less than 48 hours 

b e fo re  the  tim e  of ho ld ing  o t the  A N N U A L G E N E R A L M EETING .

0



Regd. Office : 401, "Purohit House", Opp. Sardar Patei Stadium, 
Navrangpura, Ahmedabad-380 009.
Phone: 66620104, 65214001


