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S b d a o n  In d u s tr ie s  L td .
Registered Office: 23/25, Dhun Building Office No. 102, 1st Floor, Janmbhumi Marg Janam Bhumi Tower, Fort, Mumbai-400 023

NOTICE is hereby given that Annual General Meeting of the M embers o f  Shri con Industries Limited will b e  held at C 
0 0 1 , Upper Ground Floor, Dream s th e mall, LBS Marg, Bhandup (W est), Mumbai -4 0 0  0 7 8  Maharashtra on Friday, 
3 0 th Septem ber, 2 0 1 1  at 3 . 0 0  pm. to  transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 3 1 9 March, 2 0 1 1  and Profit SLoss Account 
for the year en d ed  on that date of the Company together with the Report of the Board of Directors and 
Auditors thereon.

2. To appoint a Director in place of Mr. Nawal Kishore Maheshwari w ho retires by rotation and being eligible, 
offer her self for reappointment.

3. To appoint Auditors M /s Rahul Singhvi & Associates, Chartered Accounts, Mumbai to hold office from the  
conclusion of this Annual General Meeting till the conclusion o f next Annual General Meeting o f the  
Company and to  fix their remuneration.

4. To laid th e Com pliance Certificate obtained from Practicing Company Secretary as per sub rule 2  o f the 
C om panies (Com pliance Certificate) Rule, 2 0 0 1 .

By Order o f the Board o f Directors

Date: 5* September, 2011

Om Prakash Maheshwari 
Director

Notea.
1. A m em ber entitled to attend and vote, is entitled to appoint a proxy to attend and vote instead of 

him self/herself and proxy need  not b e a member.
2. Proxy forms, in order to b e  effective should b e duly stam ped, signed and com pleted and m ust b e

deposited at th e  registered office of the Company not less than 4 8  hours before th e meeting.
3. Register o f  M em bers and Share Transfer Book shall remain close on  Septem ber 3 0 ,2 0 1 1 .
4 . M em bers requiring any information about the accounts and business operations of th e com pany are

requested to write to th e com pany at least o n e  w eek  before the date o f  m eeting so  that the information 
m ay b e  m ad e available at th e meeting.

5. M em bers are requested to notify to the Company any Change in address in full with th e postal area, pin 
co d e  number.

6. Members are requested to register their e-mail addresses through their Depository 
Participant where they are holding their Demat Accounts for sending the future 
communications by e-mail. Members holding the shares in physical form may register their 
e-mail addresses through the Systems Support Services. Mumbai giving reference of their 
Folio Number.



< £kdaon In d u s tr ie s  L td .
Registered Office: 23/ 25,Dhun Building Office No. 102, 1st Floor, Janmbhumi Marg, Janam Bhumi Tower, Fort Mumbai-400 023

DIRECTORS' REPORT
To,
The Members,
Shricon Industries Limited

Your Directors have pleasure in presenting the Annual Report of the Company for financial year en ded  March 31 , 
2 0 1 1  with the Audited Statem ent o f Accounts and the Auditors' Report o f your Company for the financial year ended  
3 1st March 2 0 1 1 .

FINANCIAL RESULTS:
The detailed financial statem ent of the Company is attached with this report 

DIVIDEND
Your directors d o  not recom m end any dividend on  equity shares for the period ended  3 1 st March, 2 0 lip. 

DIRECTORS' RESPONSIBILITY STATEMENT
Pursuant to the requirement under Section 2 1 7  (2AA) of the C om panies Act 1 9 5 6 , with respect to Directors' 
Responsibility Statement, it is hereby confirmed that:

i. in the preparation o f th e  annual accounts for the financial year en d ed  3 1 st March, 2 0 1 1 , th e applicable 
accounting standards have b een  followed along with proper explanations relating to  material departures;

ii. the Directors have se lected  such accounting policies and applied them  consistently, and m ade judgm ents 
and estim ates that are reasonable and prudent so  as to give a true and fair view  of the state o f affairs of 
the Company a s at 31  st March, 2 0 1 1  and of th e profit of th e Company for th e said period;

iii. the Directors have taken proper and sufficient care for th e m aintenance of adequate accounting records in 
accordance with th e provisions o f  th e Com panies Act, 1 9 5 6 , for safeguarding th e assets o f the Company 
and for preventing and detecting fraud and other irregularities; and

iv. the Directors have prepared the accounts for the financial year en d ed  3 1 s t  March, 2 0 1 1 , on a 'going 
concern' basis.

PUBLIC DEPOSITS
Your Company has not accepted  any fixed deposits from public and, a s such, no  am ount o f principal or interest w as  
outstanding on the date o f the balance sh e e t

DIRECTORS:
In accordance with th e provisions o f the C om panies Act 1 9 5 6  and the Articles o f Association o f your Company, Mr. 
Nawal Kishore Maheshwari, Director of your Company, retires by rotation at th e  forthcoming Annual General M eeting 
and being eligible, offers him self for reappointm ent

AUDITORS
M /s Rahul Singhvi & Associates, Chartered Accountants, Mumbai the Auditors o f your Company, retire at the  
forthcoming Annual General M eeting and have confirmed their eligibility and willingness to accept office, if 
reappointed.

PARTICULARS OF EMPLOYEES
Information in term s of Sec 2 1 7 ( i) ( e )  of the Com panies Act, 1 9 5 6  read with th e C om panies (Particulars of  
Em ployees) Rules, 1 9 7 5  is not applicable to  th e Company.

COMPLIANCE CERTIFICATE
As per requirement of Section 3 8 3 A  of th e C om panies A ct 1 9 5 6  and com panies Com pliance Certificate Rule 2 0 0 1 ,  
the Company has obtained a certificate from Company Secretary in w hole tim e Practice is to b e  laid in Annual 
General Meeting.



cSfvuoon In d u s tr ie s  L td .
Registered Office: 23/25,Dhun Building Office No. 102, 1st Floor, Janmbhumi Marg Janam Bhumi Tower, Fort, Mumbai-400 023

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO
Considering th e business activities of the Company information required to  b e provided under Section 2 1 7 (1 ) ( e )  of 
the Com panies A ct 1 9 5 6 , read with the Com panies (Disclosure of Particulars in th e Report of Board of Directors) 
Rules, 1 9 8 8 , in relation to  Conservation of Energy and Technology Absorption are currently not applicable to the  
Company.

There w as no earning or expenditure in foreign currency during the year.

ACKNOWLEDGEMENT
The Board of Directors w ould like to  express their sincere thanks to th e all shareholders and other concerned for their 
continued support and cooperation .
For and on  behalf o f  th e  Board o f Directors,

Om Prak 
Director

Date: Septem ber 0 5 , 20 1 1  
Place: Mumbai



C h a r t e r e U A c c o u n t a n  ts
gS, ‘Washington (Plaza, (Dispensary <K$ad, 'Near <Rfltna NoteC, goregaon Vjest, (Mumbai 400062 
(TeC+919619941997 ema.Usoura6h.ca@gmaiC.com

t y h u t S i n g f i v i  ^ A s s o c i a t e s   ________________________________________

Auditors' Report to the Members of SHRICON INDUSTRIES LIMITED

1) We have audited the attached Balance Sheet of SHRICON INDUSTRIES LIMITED as at March 31, 2011 and also the Profit & Loss 
Account of the Company for the year ended on that date annexed thereto. These financial statements are the responsibility of 
the Company's management. Our responsibility is to express an opinion on these financial statements based on our audit.

2) We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as 
well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our 
opinion.

3) As required by the Companies (Auditor's Report) Order, 2003, issued by the Central Government in terms of Section 227(4A) of 
the Companies Act, 1956, we annex hereto a statement on the matters specified in paragraphs 4 and 5 ofthe said Order.

4) Further to our comments in the Annexure referred to above, we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for 
the purposes of our audit.

b) In our opinion, proper books of account as required by law, have been kept by the Company so far 3s appears from our 
examination of such books.

c) The Balance Sheet and the Profit & Loss Account dealt with by this report are in agreement with the books of account.

d) In our opinion, the Balance Sheet and the Profit & Loss Account dealt with by this report comply with the accounting 
standards referred to in sub-section (3C) of Section 211 ofthe Companies Act, 19S6.

e) In our opinion and to the best of our information and according to the explanations given to us the said accounts read with 
the notes thereon, give the information required by the Companies Act, 1956 in the manner so required and give a true 
and fair view in conformity with the accounting principles generally accepted in India:

i) In the case Ofthe Balance Sheet, ofthe state of affairs ofthe Company as at March 31,2011 and

ii) In the case ofthe Profit and Loss Account, of the Loss of the Company for the period ended on that date.

iii) In the case of Cash Flow Statement of the cash flow for the year ending on that date.

5) On the basis of the written representations received from the Directors as on March 31, 2011, and taken on record by the Board 
of Directors, we report that none of the Directors is disqualified as on March 31, 2011, from being appointed as a Director in 
terms clause (g) of sub-section (1) of Section 274 ofthe Companies Act, 1956.

Place: Mumbai
Date: 02/09/2011

For Rahul Singhvi & Associates 
Chartered Accountants 

FRN 1\ oiffeyv

KahJ Singhvi 
Partner 

MRN.100073

mailto:ema.Usoura6h.ca@gmaiC.com


C h a r t e r e d A c c o u n t a n  ts
gS, Washington (Plaza, (Dispensary (Rpad, (Hear Kfltna Hotel, goregaon'West, Mumhai 400062 
TeC +919619941997 etnaU soura6fi.ca@gmaitcom

< Rg.fiuCSing(ivi &  A s s o c ia te s _______________ ____________________

ANNEXURE TO THE AUDITORS' REPORT.

Referred to in Paragraph of my report of even date on the accounts of SHRICON INDUSTRIES LIMITED for the year ended March 31, 
2011.

1. In respect of its Fixed Assets:
a) The company has maintained proper records showing full particulars including quantitative details and situation of 

fixed assets on the basis of available information.
b) As explained to us and evident from books of account maintained by company, no acquisition of any immovable 

property were made during the year, however company has capatilised Rs. 98035/- lease charges to the fixed assets.
c) In our opinion, the company has not disposed of substantial part of fixed assets during the year and the going concern 

status of the company is not affected.

2. In respect of its inventories:
a) As explained to us, company has a system to physically verify the inventories at regular intervals, whereas Company 
does not possess any inventory, during the period under review.
b) In our opinion and according to the information and explanation given to us, the procedures of physical verification of 
inventories followed by the management are reasonable and adequate in relation to the size of the company and the 
nature of its business.
cj The company has maintained proper records of inventories. As explained to us, there were no material discrepancies 
noticed on physical verification of inventory as compared to the books and records.

3. In respect to loans secured or unsecured granted or taken or taken by the company to/from companies, firms or other 
parties covered in the register maintained under section 301 of the companies act 1956.

a) The company has not granted, whereas taken loans secured or unsecured to/from companies, firm or other parties 
covered in the register maintained under section 301 of the Companies Act 1956 during the year.

b) In our opinion 8i according to our information 8i explanation given to us, the rate of interest, wherever applicable 8t 
other items & condition are not prima facie prejudical to the interest of the company.

4. In our opinion and according to the information and explanation given to us, there are adequate internal control 
procedures commensurate with the size of the Company and the nature of its business for the purchase of inventory and 
fixed assets and for sale of goods. During the course of our audit no major weakness has been observed in the internal 
controls.

5. In respect of the transaction covered under section 301 of the Companies Act 1956
a) In our opinion and according to the information and explanation given to us, the transactions made in pursuance of 
contracts or arrangements, that needed to be entered into in the register maintained under section 301 of the Companies 
Act, 1956 have been so entered.

b) In out opinion and according to the information and explanation given to us, the transaction made in pursuance of 
contract or arrangements entered in the register maintained under section 301 of the Companies Act, 1956 and exceeding 
rupees 5 lacs or more in respect of each party during the year, have been made at price which are reasonable having 
regards to the prevalent market price at the relevant time.

6. In our opinion and according to the information and explanations given to us, the Company has not accepted any deposits 
from the public with in the meaning of Section 58A and 58AA of the Companies Act, 1956 and the rules framed there 
under.

7. The Company has an internal audit system, which in our opinion, is commensurate with the size and nature of its business.

8. As informed to us, the maintenance of cost records has not been prescribed by the Central Government u/s 209(1) (d) of 
the Companies Act, 1956, in respect of the activities carried on by the Company.

9.
a ) As explained to us, the Company is not liable to deposit Provident Fund, Investor Education Fund and Protection Fund, 

Sales Tax, Custom Duty, Excise Duty. The Company is regular in depositing Income Tax.



C h a r t e r e d  J l c c o u n t a n  ts
gS, Washington (Plaza, (Dispensary %pad, !Near^tna9foteh goregaon ‘West, MumSai 400062 
‘TeC+Bl 9619941997 emaifsoura6h.ca@gmaiCcom

< E&huCSinghvi A s so c ia te s   __________________________________

b) According to the information and explanations given to us, there is no undisputed amounts payable in respect of 
Income Tax', which is outstanding as at the year end, for a period of more than six months from the date they become 
payable.

c) According to the information and explanations given to us, there are no dues on account of Income Tax outstanding on 
account of any dispute.

10. The Company has incurred loss during the year under review and cash loss is also incurred during the period under review 
of this report. No Cash losses were incurred in the preceding last year.

11. According to the information and explanations given to us and the records examined by us, the Company does not have 
loans or debenture from banks and financial institutes; hence question of default in repayment of dues does not arise.

12. The Company has not granted loan or advances on the basis of security by way of pledge of shares, debenture or other 
securities.

13. In our opinion and according to the information and explanations given to us, the nature of the activities of the Company 
does not attract any special statute applicable to chit fund and nidhi/mutual benefit fund/societies.

14. In our opinion, the Company does not made investments during the year, except carried in the opening balance under the 
investment head. In our opinion company has properly maintaining records in relation to the said investments.

15. According to the information and explanations given to us and the records examined by us, the Company has not given any 
guarantees for loans taken by others from banks or financial institutions.

16. The Company has not obtained any term loan.

17. On the basis of an overall examination of the balance sheet and cash flows of the Company and the information and 
explanations given to us, we report that the Company has not utilized any funds raised on short term basis for long term 
investments and vice-versa.

18. The Company has not made any preferential allotment of shares to parties or companies covered under Section 301 of the 
Act.

19. The Company has not issued any debentures.

20. The Company has not raised any money through a public issue during the year.

21. Based upon the audit procedures performed and the information and explanations given by the management, we report 
that no fraud on or by the Company has been noticed or reported during the year.

Place: Mumbai
Date: 02/09/2011

For Rahul Singhvi 8i Associates



Ch a r t e  re d  A  c c o u n t a n  ts
Q5, Washington (Ptaza, (Dispensary $tpad, Hear (Rfftna Motet, goregaon West, (MumSai 400062 
TeC+919619941997 emaiC sourahhca@gma.id.com

<$&h u C S in g h v i d C A s s o c ia te s______________ ____________________

To The Member of 
Shricon Industries Limited

We have examined the compliance of conditions of Corporate Governance by M/s Shricon Industries Limited for the 
year ended March 31, 2011 as stipulated in clause 49 of the Listing Agreement of the Stock Exchange of India.

The compliance of conditions of corporate governance is the responsibility of the management. Our examination was 
limited to procedure and implementation thereof, adopted by the company for ensuring the compliance of the 
conditions of corporate governance it is neither an audit nor an expression of opinion on the financial statement of the 
company,

In our opinion and to the best of our information and according to the explanation given to us, we report as under:

We certify that the company has completed with the conditions of corporate governance as stipulated in the above 
mentioned listing agreement. We state that no investors grievance is pending for a period exceeding one month against 
the company as per the record maintained and produced before us by the shareholders/ investors grievance committee 
of the company, other than those stated into the report on corporate governance.

W e further state-that such compliance is neither an assurance as to the future viability of the company nor the 
efficiently of effectiveness with which the management has continued to affairs of the company.

For Rahul Sirighvi & Associates 
Chartered Accountants

02/09/2011

mailto:sourahhca@gma.id.com


^ flh u C S in g fiv i &  A s so c ia te s
C Ra r t e r eU J l c c o u n t a n  ts
gS, Washington <Pbza, (Dispensary %pad, Near <Pfltna 'Hotel, Qoregaon West, Mum6ai 400062
<TeC+919619941997 ema.UsouraSfixa@gmaU.com

To
The Board of Directors 
Shricon Industries Limited 
Off 102, Dhun Buidling 
Off Janmbhoomi Press, 
Janmbhoomi Marg, Fort 
Mumbai 400023

W e have examined the attached cash flow of M /s Shricon Industries Limited for the year ending March 31, 2011 the 
statement has been prepared by the company in accordance with requirements of clause 32 of the listing agreements 
with the stock exchange and is based on and is in agreement with the corresponding profit and loss account and 
balance sheet o fth e  company covered by our report of September 2, 2011 to the members o fthe  company

For Rahul Singhvi & Associates 
Chartered Accountants

02/09/2011

mailto:ema.UsouraSfixa@gmaU.com


Shricon industries Limited
Balance Sheet As on March 31,2011

Schedule Amount 
01 -04-2010 to 
31-03-2011

Amount 
01-04-2009 to 

31-03-2010

SOURCES OF FUND
SHARE HOLDERS FUND
Share Capital > 1 12,400,000 12,400,000
Reserve and Surplus 2 6,301,350 6,771,116

LOAN FUNDS
Secured Loans - -
Unsecured Loans - 3 4,418,795 4,263,957

DEFERRED TAX (LIABILITY) 998 1,134

TOTAL 23,121,143 23,436,207

APPLICATION OF FUND
FIXED ASSETS
Gross Block 4 21,476,440 21,378,405
Less: Depreciation 383,220 375,577

21,093,220 21,002,828
INVESTMENTS 5 1,651,548 1,652,547
CURRENT ASSETS, LOANS AND ADVANCES
Inventories - -
Sundry Debtors 6 - 420,870
Cash and Bank Balance 7 205,249 167,375
Other Current Assets - -
Deferred Tax Assets - -
Loans and Advances 8 266,855 290,835

472,104 879,080
LESS: CURRENT LIABILITIES AND PROVISIONS
Less: Current Liabilities 9 - 14,108
Less: Provisions 10 95,729 84,140
NET CURRENT ASSETS 376,375 780,832

TOTAL 23,121,143 23,436,207
Accounting Policies
Notes to and forming part of the account
Balance Sheet Abstract and company profile

Director

Director



Shricon Industries Limited
Profit & Loss Account for the year ending March 31,2011

Schedule Amount 
01-04-2010 to 
31-03-2011

Amount 
01-04-2009 to 

31-03-2010

INCOME
Sales

Domestic 11 302,140 697,578
Other Income 12 15,447 15,447

TOTAL 317,587 713,025

EXPENpiTUR^
Purchase of Materials 213,461 341,515
Administrative Expenses 13 566,385 285,715
Depreciation 7,643 9,301

TOTAL 787,489 636,531

Profit /  (Loss) before tax (469,902) 76,494
Provision for taxation

Current Year - 19,000
Deferred Tax (136) (7,967)
Security Transaction Tax - -
Earlier Year Tax Provisions - (731)

Proflt/(Loss) aftertax (469,766) 66,192
Profit of earlier year 6,771,116 6,704,924
Balance Carried to Balance Sheet 6,301,350 6,771,116

As per our report of even date For and on behalf of the board of



Shripon Industries Limited
Schedule to and form part of the balance sheet as at March 31,2011

Schedule Amount Amount
01-04-2010 to 01-04-2009 to
31-03-2011 31-03-2010

Schedule 1
Share Capital 

Authorised:
12,50,000 Equity Shares of Rs, 10/- each 12,500,000 12,500,000

Issued, Subscribed and Paid up Capital
12,40,000 Equity Shares of Rs. 10/- each fully paid in cash 12,400,000 12,400,000

TOTAL 12,400,000 12,400,000

Schedule 2
Reserves and Surplus

Profit and Loss Account
Balance at Commencement 6,771,116 6,704,924
Add: Profit/(LosS) as per Profit and Loss Account (469,766) 66,192

6,301,350 6,771,116

TOTAL 6,301,350 6,771,116

Schedule 3
Unsecured Loans

From Friends and Relatives 4,418,795 4,263,957

TOTAL 4,418,795 4,263,957

Schedules
Investments

Investments (Quoted)
42023 Abhishek industries Ltd. 889,538 889,538

15447 Swastika Investmart Ltd 262,009 262,009

(Total Market Value Rs 14,45,764.10 as on 31/03/2011) A 1,151,548 1,151,547
Investments ( Unquoted)
Raman Finlease Securities Ltd. 500,000 500,000
Rubymerry Ent. Ltd. - 1,000

B 500,000 501,000
TOTAL (A+B) 1,651,548 1,652,547

Schedules
Sundry Debtors

Less then six months - -
Others Considered Good - 420,870

TOTAL '.v ,  /  x Q A
- 420,870

[ £ (  MUA48AJ



Shricon Industries Limited
Schedule to and form part of the balance sheet as at March 31,2011

Schedule Amount Amount
01 -04-2010 to 01 -04-2009 to
31-03-2011 31-03-2010

Schedule 7
Cash and Bank Balance

Cash in Hand 186,328 166,680
Balance with Schedule Banks 

The Bank Of Rajasthan Ltd. 18,921 695

TOTAL 205,249 167,375

S?h0du(98 
Loans and Advances

Advances receivable in cash or kind
Balance with Revenue Authorities 

Advance Tax A. Y. 2010-11 . 70,000
Income tax Rerfund (a.y)06-06 17,239 17,239
Income tax Rerfund (a.y)06-07 7,714 7,714
Income tax Rerfund (07-08) 132,897 132,897
Income tax Rerfund (08-09) 58,005 58,005
Income tax Rerfund (09-10) - 4,980
income tax Rerfund (10-11) 51,000 -

TOTAL 266,855 290,835

Schedules
Current Liabilities and Provisions 

Sundry Creditors . 14,108

TOTAL - 14,108

Schedule 10
Provisions

For Expenses 57,689 30,700
Duties and Taxes « '•••*- 38,040 53,440



Shricon Industries Limited
Schedule to and form part pf the Profit and Loss Account as at March 31,2011

Schedule Amount Amount
01-04-2010 to 01-04-2009 to

31-03-2011 31-03-2010

Schedule 11
Sales

Contract (Civil Work) 302,140 697,578

302,140 697,578

Schedule 12
Other Income

Dividend 15,447 15,447

15,447 15,447

Schedule 13 
Administrative Expenses

Advertisement Expenses 42,973 37,335
Audit Fees 18,000 18,000
Bank Charges 534 275
D-Mat Expenses 331 882
Interest 380,403 102
Legal & Professional Fees 16,753 43,996
Membership & Subscription 6,618 -
Postage & Courier Charges - 320
Registration fees - 18,982
salary Exp. 100,773 158,148
Travelling Expenses - 7,675

566,385 285,715

[ j i  m u ^ b a i  } & ]
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Shricon Industries Limited
Gash Flow Statement for the year ended on March 31,2011

Cash Flows from Operating Activities

Net profit Before Taxation after prior period items 

Adjustments for:
Provision Reversed 

Depreciation 

Provision for gratuity 

Dividendlncome 
Long Term Loss 

Profit on sale of shares 

Security Transaction Tax 

Interest Income
Operating Profit before Working Capital Changes 

(lncrease)/Decrease in Trade and Other Receivables 

(Increasei/Decrease in Inventories 

(Increasei/Decrease in Other Current Assets 

Increase/jDecrease) in Current Liabilities 

lncrease/(Decrease) in Loans and Advances 

Net Cash Flow from Operating Actlvities(A)

(469,902)

7,643

(15,447)

(477,706)
420,870

(2,520)

23,980

(35,376)

Cash Flow from Investing Activities

Purchase of Fixed Assets (including CWIP)
Sale/(Purchase) of Other Investments
Interest & Dividend Received
Profit on sale of shares
Short Term Capital Gain on shares
Net Cash Flow from Investing Acthrities(B)

Cash Flows from Financing Activities

Loan taken during the year
Net Cash Flow from Financing Activities ©

Net Increase in cash and cash equhralents(A+B+C) 

Cash and Cash Equivalents (Op. Balance)

Cash and Cash Equivalents (Cl. Balance)

(98,035)

1,000
15,447

(81,588)

154.838

154.838 

37,874
167,375
205,249

As per our report of even date 

For RahuJ-^inghvi & Associates 

nts

FRtl: 120109W, MRN 1000 

Mumbai, 02/09/2011

For and on behalf of the board of 

Shricon Industries Limited

Om Prakash Maheshwari Director

Nawal Kishore Maheshwari Director



S h r i c o n  I n d u s t r i e s  L i m i t e d

Significant Accounting Policies and Notes to Accounts annexed to and forming part of the Balance Sheet as at 
31“ M arch 2011 and Profit and Loss Account for the year ending on that date.

Schedule 14 Statement on Significant Accounting Policies

These financial statements are prepared on an accrual basis, under historical cost convention and in compliance in 
all material aspects with the applicable accounting principles in India, the applicable accounting standards notified 
under section 211(3C) of the Companies Act 1956 and the relevant provision of the Companies Act 1956 
Accounting Policies not specifically referred to otherwise are consistent and in consonance with generally accepted 
accounting principals. The significant accounting policies adopted by the company are detailed below.

1. Revenue Recognition:
Expenses and income considered payable and receivable respectively are accounted for on accrual basis except 
those, which can’t be ascertained with certainly in the respective accounting year.

2. Fixed Assets:
Fixed assets other than plots are stated at cost of acquisition less depreciation.

3. Depreciation:
Depreciation has been provided on written down value method at the rates and the manner prescribed in the 
schedule XIV of the Companies Act 1956

4. Investments:
Investments are valued at cost.

5. Taxes on Income:
Provision for current tax is made on the basis of estimated taxable income for the current accounting year in 
accordance with the Income Tax Act 1961

6. Impairment of Assets:
As stipulated in AS 28, the Company assessed potential generation of economic benefits from its business units 
and is of the view that the assets employed in continuing business are capable of generating adequate returns 
over their useful lives in the usual course of business, there is no indication to the contrary and accordingly the 
management is of the view that no impairment provision is called for in these accounts.

7. Previous year figures have been regrouped/ rearranged wherever necessary.

8. Confirmation from the sundry debtors, creditors, loan accounts are still awaited.

For Rahul Singhvi & Associates For on behalf of Board of
Chartered Accountants Shricon Industries Limited



S h r i c o n  I n d u s t r i e s  L i m i t e d

1. Statutory Auditors remuneration is Rs 18,000.00 (including out of pocket expenses) Previous year Rs. 
18,000.00

2. Directors Remuneration Rs Nil

3. Segmental Reporting : Not Applicable

4. Disclosure of related parties/ related party transactions: During the year the company has obtained loan 
from its director Mr. Om Prakash Maheshwari. Company is paying interest @9% on the said loan. Loan 
taken during the year is Rs. 6,22,878.00 (includes provision for interest) , maximum loan outstanding 
during the year Rs. 44,18,795.00 and closing balance is Rs. 44,18,795.00.

5. Disclosure under section 22 of the Micro, Small and Medium Enterprises Development Act 2006: Amount 
due to Micro, Small and Medium Enterprises: Rs Nil

6. The Management o f the company has review the existing assets working conditions and utility as at the 
balance sheet date and are of the opinion that there exists no indication that an assets has been impaired and 
hence no impairment has been carried out.

7. Basis and diluted earning per share (EPS) computed in accordance with the accounting standard AS 20 
Earning per share:

Schedule : IS Notes to the Accounts for the year ended March 31,2011

Particulars 2010-2011 2009-2010
Basic
Net Profit/(Loss) before prior period items 
available to equity shareholders (Rs.)

(469,766) 66,192

Total Number of equity shares outstanding at 
the end of the year

12,40,000 12,40,000

Basis EPS (0.3788) 0.053

8. Deferred Tax Liability has been calculated as below

Particulars 2010-2011 2009-2010
A) Deferred Tax Liability 1,134 9,101
Difference between book and tax depreciation 3,229 3,670
B) Deferred Tax Assets Nil Nil
Disallowance under Income Tax Nil Nil
Net Deferred Tax Liability 998 1,134
Net Incremental Liability charged to profit 
and loss account

(136) (7,967)

9. Contingent Liabilities: As per information and explanation available to us: Nil

10. Figures for the previous year have been regrouped/ reclassified wherever necessary.

For Rahul Singhvi & Associates 
Chartered Accountants »
C D x i.  n U m o t V  /

Mumbai, September 2, 21

For on behalf of Board of 
Shricon Industries Limited

Om Prakash Maheshwari Nawal Kishore Maheshwari 
Director • Director
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The Companies Act (1 of 195 Schedule VI - Part IV

BALANCE SHEET ABSTRACT AND A COMPANY'S GENERAL BUSINESS PROFILE

I. Registration Details 

Registration No. 

Balance-sheet Date

State Code | 11 ~| (Refer code list 1)

31-03-11

II. Capital Raised during the year ( Amount in Rs. Thousands) 
Public Issue 
Right Issue 
Bonus Issue 
Private Placement

111. Position of mobilisation and deployment of Fund ( Amount in Rs. Thousands) 
Total Liabilities | 23,121

Sources of Funds 
Paid up Capital

Secured Loans

Application of Funds 
Net Fixed Assets

Accumulated Losses

12,400

21,093

IV. Performance of the Company (Amount in thousands) 
Turnover I 318

Total Assets

Reserves and surplus 

Unsecured Loans

Investments

Total Expenditure

Profit / Loss Before Tax (470)
+/-• - Profit /  Loss After Tax (470)

Earning per Share in Rs. 
Dlluated Earning P.S.

(0.38)
(0.38)

Dividend @ %

V.Generic Names of Three Principal Products /  Services of Company (as per monetary terms) 

Item Code No. (ITC Code) [  |
Product Description

Item Code No. (ITC Code) 
Product Description

Trading In Properties and constructions

Item Code No. (ITC Code) [  
Product Description

23,121

6,301

4,419

1,652

787


