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NOTICE OF 19th ANNUAL GENERAL MEETING 

 
NOTICE is hereby given that the Nineteenth Annual General Meeting of 
the Members of the Company will be held on Saturday, the 29th

1. To receive, consider and adopt the Audited Balance Sheet as at March 
31, 2012 and Profit and Loss Statement for the year ended on that 
date and the Reports of Directors and Auditors thereon. 

 day of 
September, 2012 at 10.30 a.m. at “Shree Agrasen Bhawan” Vivek Vihar, 
Delhi – 110 095 to transact the following business(s) : 
 

ORDINARY BUSINESS 
  

 
2. To appoint a director in place of Mr. Harnand Tyagi, who retires by 

rotation and being eligible, offers himself for re-appointment. 
  

3. To appoint a director in place of Mr. Rajendra Kumar Khanna, who 
retires by rotation and being eligible, offers himself for re-
appointment. 

 
4. To consider and if thought fit, to pass with or without modification, the 

following resolution as an ORDINARY RESOLUTION: 
 

“RESOLVED THAT pursuant to the provisions of Section 224 and 
other applicable provisions, if any, of the Companies Act, 1956, M/s B. 
K. Kapur & Co., Chartered Accountants, the retiring Auditors, be and 
are hereby re-appointed as the Auditors of the Company to hold office 
from the conclusion of this Annual General Meeting up to the 
conclusion of the next Annual General Meeting of the Company at the 
remuneration to be decided by the Board of Directors of the 
Company.” 

  
  

5. To consider and if thought fit, to pass with or without modification, the 
following resolution as an ORDINARY RESOLUTION: 

SPECIAL BUSINESS: 
 

 

"RESOLVED THAT Mr. Sanjay Monga, who was appointed under 
section 260 of the Companies Act, 1956 as an Additional Director of 
the Company w.e.f. 03.10.2011 and who holds office till this Annual 
General Meeting and in respect of whom the Company has received a 
notice under Section 257 of the Companies Act, 1956 proposing his 
candidature for the office of Director, be and is hereby appointed as 

APPOINTMENT OF MR. SANJAY MONGA AS DIRECTOR 
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Director of the Company, whose period of office is liable to retire by 
rotation." 

 
By Order of the Board 

   For ADHARSHILA CAPITAL SERVICES LIMITED 
           
            

       SD/- 
Place: Ghaziabad                            (PRADEEP KUMAR SHARMA) 
Dated: 03.09.2012                                               COMPANY SECRETARY 
                                              
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS ANNUAL 
GENERAL MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND 
AND VOTE INSTEAD OF HIMSELF / HERSELF. A PROXY NEED NOT BE A 
MEMBER OF THE COMPANY. The instrument appointing a proxy should, 
however, be deposited at the registered office of the company not less than 48 
hours before the commencement of this meeting. A proxy shall not vote except 
on a poll. 

Notes: 
 

 
Corporate Members intending to send their authorized representatives are 
requested to send a duly certified copy of the Board Resolution authorizing 
their representative to attend and vote at the Annual General Meeting. 

  
2. Pursuant to Section 154 of the Companies Act, 1956, the Share Transfer Books 

and the Register of Members of the company will remain closed from 27th 
September to 29th

 
 September, 2012 (both days inclusive). 

3. In terms of notification issued by Securities and Exchange Board of India, 
Equity Shares of the Company are under compulsory demat trading by all 
investors w.e.f. 2nd January, 2002. Shareholders are, therefore, advised to 
dematerialize their shareholding to avoid inconvenience in future. 

 
4. Members desiring any information regarding Accounts of the Company are 

requested to write to the Company at least one week in advance so as to 
enable the management to keep the information ready, as far as possible, at 
the Meeting. 

 
5. Members are requested to bring their copies of Annual Report to the Meeting. 

 
6. Members are informed that in the case of joint holders attending the meeting, 

only such joint holder who is higher in the order of names will be entitled to 
vote. 

 
7. Members are requested to always quote their Folio No. / Client ID & DP ID in all 

correspondence with the Company’s registrar and the Company. Members are 
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requested to notify any change of address to the Company or its Registrar i.e. 
M/s Skyline Financial Services Pvt. Ltd. D-153A, Ist Floor, Okhla Industrial Area 
Phase-1, New Delhi - 110 020. 

 
8. Members / Proxies are requested to bring the attendance slip sent with Annual 

Report duly filled in for attending the meeting. 
 

9. Explanatory Statement setting out all material facts relating to special 
businesses contained in item No. 5 as required under Section 173(2) of the 
Companies Act, 1956 is annexed hereto. 
 

EXPLANATORY STATEMENT AS REQUIRED BY SECTION 173 (2) OF THE 
COMPANIES ACT, 1956 
 
ITEM NO. 5. 

 
Mr. Sanjay Monga was appointed as an Additional Director w.e.f.03.10.2011, 
pursuant to provisions of Section 260 and Articles of Association of the Company, by 
the Board of Directors at its meeting held on October 03, 2011. 
 
As per the provisions of the Article and Section 260 of the Companies Act, 1956, Mr. 
Sanjay Monga holds the post of directorship till this Annual General Meeting. The 
Company has received a notice from a member signifying his intention to propose the 
appointment of Mr. Sanjay Monga as a Director of the Company. The said notice is 
accompanied by a deposit of Rs. 500 as required by law.      

 
The resolution is recommended for the approval of the Members. 
 
None of the Directors except Mr. Sanjay Monga may be deemed as concerned or 
interested in the resolution. 
 

Disclosure pursuant to Clause 49 of the Listing Agreement with respect to 
the Directors seeking re-appointment/appointment at the forthcoming 
Annual General Meeting 

 
1.  Mr. Harnand Tyagi    
 

Mr. Harnand Tyagi, aged 60 years, is a Law Graduate. He has an overall 
experience of over 36 years in the field of Finance, Accounts and Legal. 
 

1. New Castle Finance and Leasing Private Limited 

Directorship held in other Companies 
 

2. Pariksha Fin-Invest-Lease Limited 
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Membership in committees in other Companies  
 
Member of Audit Committee of Pariksha Fin-Invest-Lease Limited 
 
Number of Shares held in the Company 
NIL 
Relationships between Director inter-se   
 
Mr. Harnand Tyagi is not related to any other directors of the Company. 

 
2.   Mr. Rajendra Kumar Khanna    
 

Mr. Rajendra Kumar Khanna, aged 55 years, he has done Diploma in 
Mechanical Engineering.  He has an overall experience of over 31 years in the 
field of general Administration and Management. 
 

1. Uttam Car Wash Private Limited 

Directorship held in other Companies 
 

2. Shubham Sugars Limited 
 
Membership in committees in other Companies  
Nil 

 
Number of Shares held in the Company 
Nil 
 
Relationships between Director inter-se   
 
Mr. Rajendra Kumar Khanna is not related to any other directors of the 
Company. 

 
3.   Mr. Sanjay Monga    
 

Mr. Sanjay Monga, aged 46 years, he is graduate. He has an overall 
experience of over 26 years in the field of Finance, Accounts and general 
Administration. 
 

1. New Castle Finance & Leasing Private Limited 

Directorship held in other Companies 
 

 
Membership in committees in other Companies  
Nil 

 

Number of Shares held in the Company 
Nil 
 

Relationships between Director inter-se   
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Mr. Sanjay Monga is not related to any other directors of the Company. 

 
By Order of the Board 

   For ADHARSHILA CAPITAL SERVICES LIMITED 
             
          

                 SD/- 
Place: Ghaziabad                            (PRADEEP KUMAR SHARMA) 
Dated: 03.09.2012                                               COMPANY SECRETARY 
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DIRECTORS' REPORT 

 

TO THE MEMBERS 
 

The Directors have pleasure in presenting the Nineteenth Annual Report and 
the Audited Statements of Accounts of your Company for the year ended 31st

 

 
March 2012. 

 

FINANCIAL RESULTS 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
The working of your company for the year under review resulted in operating 
loss of Rs. 6,66,698/- as against profit of Rs. 7,27,326/- in the previous year.   
 
DIVIDEND  
 

In the absence of Profits in the current Financial Year, your Directors have not 
recommended any dividend for the Financial Year 2011-12. 
 

FIXED DEPOSITS 
 
Your Company has not accepted any deposit within the meaning of Section 58A 
of the Companies Act, 1956 and rules made thereunder. 
 

DIRECTORS 
 
Mr. Harnand Tyagi and Mr. Rajendra Kumar Khanna are retiring by rotation at 
the ensuing Annual General Meeting and being eligible offer himself for 
reappointment. Your Directors recommend their re-appointment at the ensuing 
Annual General Meeting. 
 

    (In Rupees) 
       Year Ended    Year Ended 

        31.03.12    
 

31.03.11    
     

Revenue from Operations 18,25,932 23,97,114 
(Loss)/Profit Before Depreciation & Tax  (6,24,882) 7,64,509 

Less
a) Depreciation 

:   

b) Prior Period Items(Net) 

 
41,816 
------- 

37,183  
16,003 

Less:  Provision for tax:- 
-Current Tax      ------- 2,35,000 

          -Earlier Year                                                     26,934 (15,714) 
          -Deferred Tax  (1,75,940) (3,925) 
(Loss)/Profit after Taxation (5,17,692) 4,95,962 
Amount Transfer to Reserve Fund ------- 99,200 
Balance Brought Forward    34,49,956 30,53,195 
Surplus carried to Balance Sheet  29,32,264 34,49,957 
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Mr. Sanjay Monga was appointed as Additional Director of the Company w.e.f. 
03.10.2011 and holds office till forthcoming Annual General Meeting. However, 
the Company has received a notice under section 257 of the Companies Act, 
1956 from a Shareholder proposing his candidature for the office of Director. A 
resolution is being placed before the members for approval. 
 
Further Mr. Rajendar Kumar, Director of the Company has resigned from the 
office of Directorship w.e.f. 04.10.2011. The Board places on record its deep 
appreciation for the services rendered by him during his tenure. 
 
DIRECTORS RESPONSIBILITY STATEMENT 

 
To the best of their knowledge and belief and according to the information and 
explanations obtained by them, your Directors make the following statement 
pursuant to the requirement u/s 217(2AA) of the Companies Act, 1956: 
 
(i) that in the preparation of annual accounts, the applicable accounting 

standards have been followed; 
 

(ii) that appropriate accounting policies have been selected and applied 
consistently and judgements and estimates that are reasonable and 
prudent have been made so as to give a true and fair view of the state of 
affairs of the company as at March 31, 2012 and of the losses of the 
Company for the year ended on the date; 

 

(iii) that proper and sufficient care has been taken for the maintenance of 
adequate accounting records in accordance with the provisions of the 
Companies Act, 1956 for safeguarding the assets of the Company, and 
for preventing and detecting fraud and other irregularities; 

 

(iv) that the annual accounts have been prepared on a going concern basis. 
         

AUDITORS 
  

M/s B. K. Kapur & Company, Chartered Accountants, retire at the conclusion of 
forthcoming Annual General Meeting and being eligible, offer themselves for 
reappointment. Your Directors recommend their reappointment. The Auditors 
have also furnished the certificate to the effect that their reappointment, if 
made, will be within the limits specified in Sub-section (1B) of Section 224 of 
the Companies Act, 1956. 

         
LISTING OF COMPANY SECURITIES  

 

Your company's shares are currently listed on the Delhi Stock Exchange Ltd. 
However, there is no trading activity on the Delhi Stock Exchange Ltd. The 
Company has already paid listing fees to the Delhi Stock Exchange for the 
financial year 2012-13. 
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DEMATERIALISATION OF SECURITIES 

          
As informed in the last year's Director's Report, the shares of your Company 
were included in the compulsory list of trading in dematerialisation form with 
effect from 2nd January, 2002 and your company had entered into necessary 
agreement with depository NSDL (National Securities Depository Limited). It is, 
therefore, advisable to trade in the securities of the Company in 
dematerialisation form, which is convenient and safe. 
 

CORPORATE GOVERNANCE 
 

In terms of clause 49 of the Listing Agreement, a Report on Corporate 
Governance along with a certificate from Company Secretary in Whole Time 
Practice on the Compliance of the condition of Corporate Governance is 
provided elsewhere in the Annual Report. 
 

  PARTICULARS OF EMPLOYEES 
         

Particulars of employees as required u/s 217(2A) of the Companies Act, 1956 
read with Companies (Particulars of Employees) Rules 1975 and Amendment 
Rules 2011 may be taken as NIL since no employee of the Company was in 
receipt of remuneration in terms of limits specified under the said Rules. 

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGO  
 
Since the company is a Finance and Investment Company and has no 
manufacturing or other operations, the Companies (Disclosure of Particulars in 
the Report of Board of directors) Rules, 1988 are not applicable. There were no 
foreign exchange earnings or outgoing during the financial year ended 31st 
March, 2012. 

         
ACKNOWLEDGEMENTS 

         
Your Directors wish to acknowledge their gratitude to the business Associates 
and Stock Exchange authorities for their continued patronage, assistance and 
guidance.   

                 
By Order of the Board 

   For ADHARSHILA CAPITAL SERVICES LIMITED  
 
 

                  SD/-  
  (RAJENDRA KUMAR KHANNA) 

Place  : Ghaziabad                             CHAIRMAN OF THE BOARD 
Dated : 03.09.2012                       
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A. Composition & Attendance at Board Meeting and last AGM and details of 
membership of Directors in other Boards and Board Committees: 

CORPORATE GOVERNANCE REPORT 2011-2012 
 
 

1.   Philosophy on Corporate Governance 
 

The Board of Directors and the Management of Adharshila Capital Services Limited 
ensure that it endeavour to adopt the best practices on corporate Governance. In this 
intensive competitive environment, the management and employees of the company 
are committed to uphold the core values of transparency, integrity, honesty and 
accountability. The company will continue to focus its resources, strengths and 
strategies to safeguard the shareholders’ wealth and at the same time protect the 
interests of all its shareholders. 

 

2.   Board of Directors 
 

 

The Board of Directors of the Company headed by a non-executive and 
independent Chairman, consisted of the following Directors:- 

 

 
 
 

Directors 

 
 
 

Category 

Attendance 
Particulars 

 

Chairmanship/ 
Directorships 

In other 
Public 

Ltd. Co. 

Committee 
Membership 

Board 
Meeting 

Last 
AGM 

Member Chairman 

Sh. R.K. Khanna Director 7 Yes  1 4 4 
Sh. J. S. Dhikkar Director 5 Yes - 3 - 
Sh. H.N.Tyagi Director 6 Yes 1 2 - 
Sh. Rajendar 
Kumar

Director 
1 

2 No - - - 

Sh. Sanjay 
Monga

Director 
2 

3 N.A. - 2 - 

1. Sh. Rajendar Kumar resigned from the Directorship of the Company w.e.f. 04.10.2011 
2. Sh. Sanjay Monga has been appointed as Additional Director w.e.f. 03.10.2011. 

 

B. Details of Board Meetings held during the year 2011-2012: 
 

Date of Meeting No. of Directors Present 
28.04.2011 3 
12.05.2011 3 
05.08.2011 3 
17.08.2011 3 
03.10.2011 2 
11.11.2011 3 
09.02.2012 3 
22.03.2012 3 

 

• The time gap between any two meetings did not exceed four months. 
• The last AGM was held on 28.09.2011 

 

3. SITTING FEES : The details of sitting fees paid to the Directors for attending the 
meetings of the Board and/or committees thereof for the year ended March 31, 2012 
are given below :- 
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S. NO. NAME    SITTING FEE (RS.) 
  1.  Sh. R.K. Khanna               11,000 
  2.  Sh. J.S. Dhikkar      9,000 
  3.  Sh. Rajendar Kumar*      4,000 
  4.  Sh. H.N. Tyagi      6,000 
  5.  Sh. Sanjay Monga      5,000 
*    Sh. Rajendar Kumar resigned from the Directorship of the Company w.e.f. 04.10.2011 
 

4. Remuneration of Directors 
 

The Company has set up a Remuneration committee which was reconstituted on 
03.10.2011, presently comprising of three members viz. Mr. R. K. Khanna, Mr. 
Sanjay Monga and Mr. H. N. Tyagi to look into the matter relating to payment of 
remuneration to the Directors. Mr. R. K. Khanna has been elected as Chairman. 
 

All the members of Remuneration Committee have good exposure to finance as well 
as general management. 
 

During the year, no meeting of Remuneration Committee was held. 
 

5. Non-mandatory requirements 
 

The Company has not adopted the Non-Mandatory requirements except setting-up of 
Remuneration Committee. 
 

6. Appointment/ Reappointment of Directors:- 
 

Name of 
Director 

Brief Particulars Details of  
Directorships 
In other Public 
Limited 
Company 

No. of other Committees in 
which Chairman /member 
other than this Company 

Chairman Member 

Sh.  Harnand 
Tyagi 

He is Non-Executive 
Independent Director 

Pariksha Fin-
Invest-Lease Ltd. 

NIL 1 

Sh. Rajendra 
Kumar 
Khanna 

He is Non-Executive 
Independent Director 

Shubham Sugars 
Ltd. 

NIL NIL 

Sh. Sanjay 
Monga 

He is Non-Executive 
Independent Director 

NIL NIL NIL 

 

7 Audit Committee 
 

(i)       
 
The Audit Committee has been mandated with the same terms of reference as 
specified in clause 49 of the Listing Agreements with Stock Exchange. The 
Terms of reference also fully conform to the requirement of section 292A of 
the Companies Act, 1956, besides other terms as may be referred to by the 
Board of Directors. 

 

Terms of reference: - 

(ii) 
 
Composition, Name of members and Chairman: - 
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Presently the Audit Committee comprising three members viz. Mr. R.K. 
Khanna, Mr. J. S. Dhikkar and Mr. Sanjay Monga. Mr. R. K. Khanna has been 
elected as Chairman of the Committee. 

 

All the members of Audit Committee have good exposure to finance as well 
as general management.          

(iii)      Meeting and attendance  
 

During the Financial Year 2011-12, 4 (four) audit committee meetings were 
held on 12.05.2011, 05.08.2011, 11.11.2011 and 09.02.2012. The attendances 
of members are as follows: - 

 

 

S.No.  Name         Attendance 
1.   Mr. R. K. Khanna    4 
2.   Mr. Rajendar Kumar                        2 
   (Ceased w.e.f.04.10.2011) 
3.   Mr. J. S. Dhikkar                        4 
4.   Mr. Sanjay Monga    2 
 

Mr. Pradeep Kumar Sharma acts as Secretary to this Committee. 
 

8.   Shareholders / Investors Grievance Committee 
 

The Board has constituted a Shareholders’/Investors’ Grievance Committee to look 
into redressal of Shareholders/Investors complaints regarding transfer and 
transmission of shares, non receipt of Balance Sheet and dematerialisation of shares 
and matters relating to issue of share certificates etc. Mr. Rajendra Kumar Khanna is 
the Chairman of Shareholders’/Investors’ Grievance Committee. 
 

During the year 2011-12, no complaint was received from Shareholders / Investors.  
All valid share transfers received during the year 2011-12 have been acted upon by 
the company. There were no transfers pending as on 31.03.2012. 
 

Constitution 
 

The Shareholders/Investors Grievance Committee comprised of following members:- 
 

Sl. 
No. 

Name Category Committee 
meeting held 

Meetings 
attended 

1. Mr. R. K. Khanna  Chairman   
4 

3 
2. Mr. H. N. Tyagi   Member 3 
3. Mr. J.S. Dhikkar   Member 3 

 

9.  Disclosure 
 

(a) There have been no materially significant related party transactions with the 
Company’s promoters, Directors, management and their relatives, which may 
have potential conflict with the interests of the Company at large. 
 

(b) There have been no instances of non compliance by the Company on any matter 
related to Capital Markets, nor have any penalty / strictures have been imposed on 
the Company by the Stock Exchange or SEBI or any other Statutory Authority on 
such matters. 
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10. Details of shareholding of Directors in the Company  
      

      There is no Shareholding of any Director in the company 
11. Resolution passed through Postal Ballot 

 

Since the date of last Annual General Meeting, no resolution has been passed through 
postal ballot. 
   

12. Dematerialisation of Shares  
 

Consequent upon the compulsory demat of the Equity Shares of the Company as 
notified by SEBI, about 46.73% of the Equity Capital of the Company has been 
dematerialized as on March 31, 2012. The Company has appointed M/s Skyline 
Financial Services Pvt. Ltd., D-153/A, Ist Floor, Okhla Industrial Area Phase-1, New 
Delhi-110 020 as common agency for share registry work. The Company has not 
issued any GDRs / ADRs / Warrants or any convertible instruments, which are 
pending for conversion.   

 

13.  Details of last three Annual General Meetings: 
 

Meeting Year Venue of AGM Date Time 
Special 

Resolution 
passed 

16th 2008-
2009 

  
AGM 

Shree Agrasen 
Bhawan 
Vivek Vihar  
Delhi – 110 095 

30.09.2009 10.00 a.m. NIL 

17th 2009-
2010 

 
AGM 

Shree Agrasen 
Bhawan 
Vivek Vihar  
Delhi – 110 095 

30.09.2010 10.00 a.m. NIL 

18th 2010-
2011 

 
AGM 

Shree Agrasen 
Bhawan 
Vivek Vihar  
Delhi – 110 095 

28.09.2011 10.30 a.m. NIL 

 

14. Means of Communication 
 

Quarterly and Half yearly Results Published in the Money Makers and Dainik 
Mahalaxmi Bhagyodaya (one English daily and the Hindi daily). 
 

15. Financial Calendar (Tentative) 
 

Financial results for the quarter ending June 30, 2012 On or before 14th August 2012 
 

Financial results for the quarter/half year ending 
September 30, 2012 

On or before 14th November 
2012 

Financial results for the quarter ending December 31, 
2012 

On or before 14th February 
2013. 

Financial results for the quarter ending March, 31,2013 On or before 15th May 2013 
Audited yearly results Before end of 30st May 2013 
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16. General Shareholders information:- 
 

(a) Date, time and venue of 19th Annual             29th September, 2012 at 10.30 a.m.  
General Meeting     at “Shree Agrasen Bhawan, Vivek 

Vihar, Delhi – 110 095” 

(b) Financial year     April 1, 2011 to March 31, 2012 

(c) Book Closure Date 27th September, 2012 to 29th

No of Equity  
Shares held 
(Range) 

 
September, 2012 (both days 
inclusive) 

(d) Dividend Payment Date   Not applicable 
 
(e) Listing on Stock Exchanges at   Delhi Stock Exchange Ltd. 

     DSE House, 3/1, Asaf Ali Road, 
New Delhi. 
 

Note: - Listing fees for the 
Financial Year 2012-13 has been 
paid to the Stock Exchange. 

 
 (f) ISIN No. for NSDL/CDSL   INE 269F01012 
 

 (g) Market Price Date  There was no transactions of shares 
during 2011-12 at DSE, hence, 
market price of share are not 
available. 

 
(h) Share Transfer System Physical Shares, which are lodged 

with the Share transfer agent/ 
Company for transfer are processed 
and returned to the shareholder 
within the period of 15 days. 

 

(i) Distribution of Shareholding (As on March 31, 2012) 
 

     (i) On the basis of Shares held 
 

No. of  
Shareholders 

Percentage of 
total share 
Holders 

No. of Shares 
held 

Percentage to 
total shares 
held 

Upto 500 827 74.85 412500 7.50 
501-1000 49 4.43 46400 0.84 
1001-2000 69 6.24 105400 1.92 
2001-3000 45 4.07 114200 2.08 
3001-4000 27 2.44 97500 1.77 
4001-5000 18 1.72 91100 1.66 
5001-10000 33 2.99 265000 4.82 
Above 10000 37 3.26 4367900 79.41 
TOTAL 1105 100.00 5500000 100.00 
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  (ii) On the basis of Category 
 

Category No. of Shares 
Held 

Percentage to total 
shares held 

Shareholding of Promoter & Promoter 
Group 

  

Indian    
- Individuals/HUFs 2230000 40.55 
- Bodies Corporate 340000 6.18 
Sub total 2570000 46.73 
Foreign -- -- 
Total Shareholding of Promoter & 
Promoter Group 

2570000 46.73 

Public Shareholding   
- Institutions -- -- 
Sub total -- -- 
- Non-Institutions   
   - Bodies Corporate 1470500 26.74 

- Individuals  
- Individual Shareholders holding 

nominal share capital upto Rs.1.00 
lakh 

- Individual Shareholders holding 
nominal share capital in excess of 
Rs. 1.00 lakh 

 
 

1127100 
 
 

332400 

 
 

20.49 
 
 

6.04 

- Any other (specify)  -- -- 
Sub total 2930000 53.27 
Total Public Shareholding 2930000 53.27 
GRAND TOTAL 5500000 100.00 

 
(j)   Correspondence by the shareholders should be addressed to the registered office 

of the Company. Shareholders holding shares in Electronic mode should address 
all their correspondence to their respective Depository participant. 

 

 

Declaration for compliance of Code of conduct 
 

The Shareholders, 
 
I, Rajendra Kumar Khanna, Chairman, hereby declare that all the 
Board Members have affirmed compliance with the code of conduct of 
the Company during the financial year 2011-12. 
 
 
                SD/- 
Place: Ghaziabad       (RAJENDRA KUMAR KHANNA) 
Date: 03.09.2012                     CHAIRMAN 



 

 
N.K.RASTOGI & ASSOCIATES 
Company Secretary in practice 

                   109 Choudhary Complex, 9, V. S. Block, 
        Shakarpur, Delhi – 110 092 
        Ph.: 011 – 42444243 
        naveen@nkrassociate.com 
        www.nkrassociate.com 

 

 
 
 

CERTIFICATE ON CORPORATE GOVERNANCE 
 
To the Members of 
Adharshila Capital Services Ltd. 
Delhi. 
 
 
We have examined the compliance of conditions of Corporate Governance by 
Adharshila Capital Services Limited for the year ended on 31st

 

 March, 2012 
as stipulated in clause 49 of the Listing Agreement of the said Company with 
Stock exchanges. 

The compliance of conditions of corporate governance is the responsibility of the 
Management. Our examination was limited to procedures and implementation 
thereof, adopted by the Company for ensuring the compliance of the conditions 
of the corporate governance.  It is neither an audit nor expression of opinion on 
the financial statements of the Company. 
 
In our opinion and to the best of our information and according to the 
explanations given to us, we certify that the Company has complied with the 
conditions of corporate governance as stipulated in the above-mentioned Listing 
Agreement. 
 
We further state that such compliance is neither an assurance as to the future 
viability of the Company nor to the efficiency or effectiveness with which the 
Management has conducted the affairs of the Company. 
 
 

 For N.K. RASTOGI & ASSOCIATES 
                                                                  Company Secretaries, 

 
Place: DELHI            SD/-  
Date : 03.09.2012                       Naveen K. Rastogi 
              Proprietor  
              C.P. No. -  3785  
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MANAGEMENT DISCUSSION AND ANALYSIS 
 
Structure and Developments of NBFC Sector: 
 
Non Banking Financial Companies (NBFCs) are governed by the Reserve Bank 
of India vide powers conferred under chapter III- B of Reserve Bank of India Act, 
1934. The regulatory and supervisory frameworks for NBFCs have been 
continuously strengthened in order to ensure strong and healthy functioning of 
NBFCs. Majority of NBFCs were not able to face the pressure created on and 
were wiped out. However, since FY 2001-2002, there has been significant 
improvement in the business model of existing NBFCs with improvement in 
overall business environment. NBFCs have been able to expand their resource 
profile by diversifying the funding avenues. Further a strict control on asset 
quality and overheads, coupled with use of innovative borrowing tools such as 
securitization has resulted in improved profitability of NBFCs. 
 
Opportunities and Threats: 
 
The NBFCs business model has strengthened considerably over the past few 
years in terms of access to varied funding sources. The growth of mutual fund 
industry and the emergence of securitization as a borrowing tool have helped to 
strengthen the NBFC sector. Non Banking Financial Companies (NBFCs) have 
become an integral part of India's financial system. In recent times, NBFC's have 
emerged as lenders to both companies and individuals. When it comes to 
lending, NBFCs are generally regarded to be complementary to banks and are 
often able to offer better services and products to their customers. 
 

ADHARSHILA CAPITAL SERVICES LIMITED (ACSL) sees huge growth 
opportunities in each of its existing business areas, and will also be expanding 
the focus of activities to new areas, arising from the strong growth momentum in 
the economy. 
 
The NBFCs are facing stiff competition from banks and financial institutions, due 
to ability of banks to raise low cost funds which enable them to funds at much 
cheaper rate. More stringent capital adequacy norms have been stipulated by 
RBI for NBFCs which is making difficult for them to give cheaper finance.     
 
Financial Performance: 
 
ADHARSHILA CAPITAL SERVICES LIMITED’s gross income from operations 
for the financial year ended March 31, 2012 is Rs. 18,25,932/- as against Rs. 
23,97,114/- in the previous year.  
 

The Net Loss (LAT) of the Company is Rs 5,17,692/- during the year against               
profit of Rs. 4,95,962/- in the previous year. 
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Resources and Liquidity:  
 
No fund has been raised by ACSL from market by way of public deposits, 
allotment of shares / debentures or other securities during the year under review.   
 
Business Review: 
 
ACSL has invested Rs. 4,52,42,500/- in the Securities of other body corporates 
and Rs. 83,60,000/- as Unsecured Loans to body corporates & others as on 
March 31, 2012. ACSL aims at better returns by a good asset quality and asset 
mix.  
 
Outlook: 
 
The financial sector is in a process of rapid transformation. Reforms are 
continuing as part of the overall structural reforms aimed at improving the 
productivity and efficiency of the economy.  
 

The management team consisting of professional directors intends to take 
advantage of the competitive edge built over a period of time by increasing the 
penetration levels with the main objective of maximizing the value for all 
stakeholders concerned. 
 
Risks and Concerns: 
 

Due to the nature of the business and the concerned fast changing business 
scenario, volatile condition of Stock Market, ACSL is exposed to specific risks 
including interest rate volatility, economic cycle and market risk and risk arising 
from change of laws/regulations, ACSL’s effective business and risk 
management policies helps to mitigate these risks. 
 
Adequacy of Internal Control Systems: 
 

An effective controls system is introduced by ACSL to ensure that all its assets 
are safeguarded and protected against loss from unauthorized use or disposition 
and that all transactions are authorised, recorded and reported correctly.  
 
The Audit Committee of Directors reviews the adequacy of internal controls 
systems. 











































 
 
                                 
         

ATTENDANCE SLIP 

                       ADHARSHILA CAPITAL SERVICES LIMITED 
             Regd. Off. : - 109, Choudhary Complex,9, Veer Savarkar Block, 
                           Shakarpur, Delhi – 110 092 
         
        1.   Full Name of Shareholder/Proxy_____________________________ 
         
        2.   L. Folio No. /Client I.D. No._____________ DPID No.__________ 
         
        3.   No. of Share held ______________ 
         
        4.   If proxy, full name of Shareholder_________________________ 

 
I hereby record my presence at the Nineteenth Annual General 
Meeting of the Company held at “Shree Agrasen Bhawan”, Vivek Vihar, 
Delhi – 110 095 on Saturday, the 29th

         

 day of September 2012 at 10.30 
a.m. 

 
 
                                     (Signature of the Shareholder/Proxy) 
        ----------------------------------------------------------------- 
                                 PROXY FORM 
         
                       ADHARSHILA CAPITAL SERVICES LIMITED 
             Regd. Off. : - 109, Choudhary Complex, 9, Veer Savarkar Block, 
                           Shakarpur, Delhi – 110 092 
         
        L. Folio No. /Client I.D. No._______________ DPID No._____________ 
         
        No. of Shares held ______________________ 
         
        I/We____________________________of______________________________ 
         
        being member(s) of ADHARSHILA CAPITAL SERVICES LTD. hereby appoint 
          
        ____________________ of _________________________________________ 
         
        of failing him_______________________ of ________________________ 
         

as  my/our Proxy in my/our behalf, at the Nineteenth Annual General 
Meeting of the Company held at “Shree Agrasen Bhawan”, Vivek Vihar, 
Delhi – 110 095 on Saturday, the 29th

         

 day of September 2012 at 10.30 a.m. 
and at any adjournment thereof. 

        Signed this_______________day________________2012    ---------    
                                                             |       |   
        Signature(s) of the Shareholder(s) ______________    |REVENUE| 
                                                             | STAMP | 
                                                             |       | 
                                                             ---------       
        Note:     The Proxy must be deposited at the Registered Office of  
                  the Company not less than 48 hours before the commence- 
                  ment of this Annual General Meeting. 
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