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BEEKAY NIRYAT LIMITED

NOTICE

NOTICE is hereby given that the 375 Annual General Meeting of the Shareholders of Beekay

Niryat Limited will be held on Friday, the 29" September, 2012 at 3.00 P.M. at the Registered

Office of the Company at 9. Hungerford Street, Kolkata — 700017 to transact the following
- business.

a) To consider and adopt the Directors’ Report and the Audited Statement of Account of the
Company for the year ended 31° March 2012 and to receive and adopt the Auditors’
Report.

b) To appoint Directors in place of retiring Director.

¢) To appoint Auditors and to fix their remuneration.

d) To transact any other business, if any.

Place: - Kolkata
Dated: - 3 September, 2012.

Whole time Director

N.B. 1) A Member entitled to appoint a proxy to attend and vote such proxy need not be a
member of the Company.

2)" The Register of Members and Transfer Books of the Company shall be remain
closed from 22™ September, to 29" September, 2012.
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BEEKAY NIRYT LIMITED

THIRTY SIXTH ANNUAL GENERAL MEETING
DIRECTORS’ REPORT
TO THE MEMBERS:

Your Directors have Pleasure in presenting the 37" Annual Report of the Company and
Statement of Accounts for the year ended on 31.03.2012.
Revenue N

The revenue account shows a Profit of Rs. 24,47,269/- (Previous year Profit Rs.
4,95,09,068/-) before providing Depreciation & Bad Debts. Depreciation for the year is Rs.
4,50,338/- & Bad Debts is Rs. 1,658/- (Previous year Rs. 5,46,731/- & Bad Debts —
42,93,489/-).

Dividend
Your Directors decided not to declare any Dividend during the year.

Directors
Sri Jagodish Kumar Khemka , Director of the Company resigned and Sri Ashutosh Bajoria
appointed as Director of the Company during the year. Sri Avinash Bajoria Director of the
Company and Sri Sree Gopal Bajoria , Director of the Company retire by rotation at the
ensuing Annual General Meeting and Sri Sree Gopal Bajoria & Sri Avinash Bajoria, being
eligible offer themselves for reappointment as Directors of the Company.

Corporate Governance

Your Company has taken adequate steps to ensure compliance with the provision of
Corporate Governance as prescribed vide clause 49 the listing agreement with the Stock
Exchange. A separate report on corporate governance along with the Certificate on its
compliance by the company is included as an annexure to this report.

Code of Conduct

The Code of Conduct (hereinafter referred to as ‘Code’) is applicable to all its Directors
whether executive or non-executive including Nominee Directors and all senior management
personnel of the Company. All Board members and senior management personnel had
affirmed compliance with the Code during the year and no violation of the same was
reported. A declaration to the effect that all Board members and senior management
personnel have complied with the Code during the financial year 2011-12, duly signed by
Whole time Director of the Company is herein below enclosed.

Directors’ Responsibility Statement

Pursuant to Section 217(2AA) if the Companies Act, 1956 with respects to Directors
Responsibility Statement it hereby confirmed.

- That in the preparation of the Annual Accounts, the applicable accounting standards have
been followed.
Corit...P/2



2

- That appropriate accounting policies have been selected and applied consistently and
judgments and estimates made that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year ended on
31% March, 2011 and the Profit & Loss Account for the Year ended the 3 1° March, 2012.

- That proper and sufficient care has been taken for the maintenance of accurate accounting
records in accordance with the provisions of the Companies Act, 1956 for the
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

N

- That the annual accounts have been prepared on a going concern basis.

Auditors’ Report

With regards to the observation made in the Auditors’ Report, the notes on Accounts are self-
explanatory, and hence no further clarification is needed.

Auditors

M/s. L. B. Jha & Co., Chartered Accountants retire at the conclusion of the Annual General
Meeting as Statutory Auditors and are eligible for re-appointment.

Particulars Relating to Conservation of Energy, Technology, Absorption, Foreign
Exchange Earning and Outgo

The particulars as prescribed under sub section 1(e) of Sec. 217 of the Companies Act, 1956,
read with rule 2 of the Companies (Disclosures of particulars in the Report of Board of
Directors) Rule 1988 is annexed hereto and forms part of the report.

Particulars of Employments

A statement showing particulars of employees under section 217 (2A) if the Companies Act,
1956 is not requiréd to be attached, as there were no employee covered by such provisions.

Compliance Certificate

A Certificate from the Auditors’ of the Company regarding compliance of condition of Corporate
Governance as stipulated under clause 49 of the listing agreement is attached of this report.

Acknowledgement

Your Directors’ place on record their sincere gratitude to the continued support received
from shareholders, Banks, Suppliers, Customers and Government Agencies. Your Directors’
also express their genuine appreciation of the diligent, dedicated and credited performances
of the employees at all levels who constitute our most valuable assets.

For and on behalf of Board of Directors.

Place:- Kolkata.
Date:- 3" September, 2012. Sree Gopal Bajoria

Whole time Director
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Conservation of Energy
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1) Electricity
The Company is not major us
Rs.97,000/- (Previous

1) Purchase: -
consumption of the year 1s
Year Rs. 5,04,952/-)

i) Own generation:-
For the Previous
Year year
, NIL NIL
2) Coal: - (Steam Coal for Boiler) Not Applicable Not Applicable
3) Furnace Oil: - " .
4) Other / Internal Generator .
B. CONSUMPTlON PER UNIT PRODUCTION -
Products: - Leather goods (Bags, Wallets etc.) (In pcs)
Negligible Negligible

Electricity Unit
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IV.

Place:- Kolkata.
Date:- 3" September, 2012

RESEARCH & DEVELOPMENT

TECHNOLOGY ABSORPTION |
ADOPTION AND INNOVATION | - are not applicable

FOREIGN EXCHANGE EARNING AND OUTGO

During the year the company has earned Foreign Exchanges equivalent to
Rs.8.67,244/-(Previous year Rs 3,41,25,772/-) and the total Foreign Exchange
outge. during the year was Rs. 1,11,101/-(Previous year Rs 2,00,506/-) which
includes towards Foreign Bank charges Rs 55,922/-(Previous year Rs 73,829/-)
towards Traveling Rs 52,179/- (Previous year Rs 1,26,677/-).

Director

For and éﬁ"ﬁ: Y Hir{afé f M

S/ ee Gopal Bajoria

Whole time Director
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BEEKAY NIRYAT LIMITED
ANNEXURE TO THE DIRECTORS REPORT

CORPORATE GOVERNANCE
(As required by clause 49 of the Listing Agreement of the Stock Exchanges)

1. Company’s Philosophy on Corporate Governance

Good corporate practices ensure that company meets its obligation to optimize shareholders Value
and compliance with the regulation leading to effective central and management of organization.
Corporate governance has assumed great significations in India in the recent past in the form of
amendment in the Companies Act, 1956 and the revised clause 49 of the Listing Agreement with
Stock Exchange However most of the provisions of the Corporate governance code prescribed by the
Companies Act and the Listing Agreement have been complied with and the balance will be complied
with the prescribed period.

2. Board of Directors
a) Composition of the Board

The Board comprises of one executive director and two non -executive directors. The
constitution of the Board is given below.

Name of Directors
Executive
(i) Shri Sree Gopal Bajoria
Non-executive
(i) Shri Avinash Bajoria
(ii) Shri Jagodish Khmeka
b) Numbers of Board Meetings
During the year ended 31.03.2012 Twelve board meeting were held on 30™ April 2011,
12" May 2011, 16" June 2010, 14" July 2011, 13" August,201 1,17"  September 2011,
20" October,2011, 19" November 2011, 17" December 2011, 14" January 2012, g
February 2012 & 10" March 2012.

¢) Directors attendance record and Directorship in other Public Limited companies

Name of Position Board Board Whether Directorship
' Directors : Meeting meeting attended in other
held during | attended Jast AGM public Ltd
the year during the Companies

Gopal Bajoria

Bajoria
Shri Ashutosh | Director |
Bajoria ,
Shri Jagodish 1‘ Director |
Kumar ‘
Khemka |




-
d) Remuneration of Directors, sitting fees etc. for the year 2011-2012.

i)  No Salary or sitting fees paid to any Directors for the year ended on 3 1*
"March 2012.

¢)  The details of the Board of Directors’ seeking reappointment in the Annual
General Meeting to be held on 29™ September, 2012.

Name of the Director Sri Avinash Bajoria | Shri Sree Gopal Bajoria
Date of Birth 24" December, 1970 | . 23" August, 1945
Date of Appointment 30.11.2000 08.09.2010
Expertise in specific function Management Management
Area '
Qualification Graduate Graduate
Chairman/Member of the Members of Audit No.
Committee of Committee
the Board of Directors of the
Company
Chairman/Member of the
Committee of
the Directors other companies
in which he is a Director
a) Audit Committee None None

& b) Share holders Grievance None None
Committee
¢) Share Transfer Committee None None

f) Disclosures

i) Company has not material significant transaction with the related parties Viz.
Promoters directors of the management, their subsidiaries or relatives, etc. that
may have a potential conflict with the interest of the company at large.

ii) No penalties or strictures have been imposed on the company by the Stock
Exchange or SEBI or any Statutory Authorities on any matter related to Capital
Markets for non-compliance by the Companies during the last three years.




Sy

COMMITTEES OF BOARD

A) AUDIT COMMITTEE
1) Apart from all the matters provided in clause 49 of the Listing Agreement and
Section 292 —A of the Companies Act 1956, the Audit Committee reviews report
of the internal Audit Department, meets statutory auditors as and when required
and discusses their findings, suggestions, internal control system, scope of Audit,
observation of auditors and other related matters. It also reviews major accounting

policies followed by the Company.

’
i1) Composition —

Presently, the Committee consists of three independent directors Shri Sree Gopal
Bajoria, Shri Avinash Bajoria and Shri Ashutosh Bajoria. The Committee met
four times during the year on 2™ July’11, 18" Oct’11 ,17"  February’12 and
13" March, 2012.

The attendances records of the members of the meeting were as follows: -

Name of Directors Status No. of Meeting Attended
Shri Avinash Bajoria Member 4
Shri Sree Gopal Bajoria Member 3
Ashutosh Bajoria Member 2
Shri Jagodish Kumar Khemka Member 2

B. SHARE HOLDERS/INVESTORS GRIEVANCE COMMITTEE :
i) Terms of References:
The committee has been constituted to look into the redressal of Shareholders and
investors complaints, non — receipt of Balance Sheets and Non — receipt of
Declared Dividends; any matter relating to Shareholders/ Investors / Depositors
grievance. The Committee shall meet as and when it deem necessary.

11) Composition:
The Committee companies of two Independent Directors, namely Shri Avinash
Bajoria & Shri Sree Gopal Bajoria.

1ii) Investors complaints received and resolved during the year:

During the year under review, Company had not received any complaints from
any shareholder / investor.

C. REMUNERATION COMMITTEE:

Composition
The Committee consists of two Directors namely Shri Sree Gopal Bajoria & Avinash

Bajoria
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The Remuneration Committee reviews and makes recommendation on annual salaries
and other employment condition for executive directors. The committee met twice
during the years on 2™ July’2011& 30" December’2011.

4-

D. SHARE HOLDERS’S INFORMATION

a)

b)

e)

Means of Communication:

The quatterly, half-yearly and annual audited financial results of the Company are
sent to the Stock Exchange immediately after the Board approves them.

Investors grievance:
As mentioned earlier, the Company has constituted a Shareholders/Investors
grievance committee for redressing shareholders and investors’ complaints. Shri
Avinash Bajoria is a member of the Committee as well as compliance officer.
Share Transfers:
All share transfers are handled by Company Registrar and share Transfer Agent M/S
ABS Consultants Pvt. Ltd. 99, Stephen House, 4, B.B.D.Bag (East), Kolkata —
700001.a Registrar registered with SEBI.

d) General Body Meeting:

Details of the last three Annual Meetings are as under:

Financial Year Date Time Venue

2008-2009 30.09.2009 3.30 P.M. 1/2., Rowland Road
Kolkata — 700020.

2009-2010 30.09.2010 3.00 P.M. 1/2., Rowland Road
Kolkata — 700020.

2010-2011 30.03.2011 3.00 P.M. 9, Hungerford Street
Kolkata:700017.

Annual General Meetings

Date 29" September, 2012.
Venue : 9, Hungerford Street, Kolkata — 700017.
Time : 3.00P.M

Financial Calendar
Financial Year : 1% April to 31% March.

1% Quarter, 2012 — 2012 on or before 15.07.12
2" Quarter, 2012 - 2012 on or before 24.10.12
3™ Quarter, 2012 — 2012 on or before 15.01.13
4™ Quarter, 2012 — 2013 by april/june, 2013.



g) Book Closure
The Register of Members and share Transfer Books of the Company shall remain
closed from 22.09.2012 to 29.09.2012 (both days inclusive).

h) Dividend payment Date: During the Year Company did not declare any dividend.
i) Listing in Stock Exchange and stock Codes:
The némes of the Stock Exchange at which the equity shares are listed and the

respective stock codes are as under —
Name of the Stock Exchange Stock Code No.

The Calcutta Stock exchange : 0000017139

The ISIN number allotted to the Company
for demat of shares are as under: NSDL: INE679E01015

j)  Stock Market Data (CSEA)

i (Month ) High(Rs.) Low(Rs.) Volume Traded (No.of Shares)|
Aug 10 15.10 1510 91200
Mar 10 15.10 15.10 24400

There is no trading during others month.

k) Shareholding pattern ofthe Company.

% of Capital Shares held
i)  Financial Institution/Bank/Mutual Funds Nil Nil
ii)  FIL’s/NRI’s/fOCB’s Nil , Nil
ii1l) Body Corporate 7.91 519400
iv)  India Public 16.16 1062200
v)  Promoters 75893 4988400
6570000

1) Shares held in Physical and Dematerialized form
As on 31% March, 2012 99.94% shares were held on dematerialized form, rests is in
Physical forms.
1) Factory Location —
14A, Radhanath Chowdhury Road, Kolkata — 700015.

ii)Address for correspondence —
BEEKAY NIRYAT LIMITED
9, Hungerford Street
Kolkata — 700017.

Telephone No. (033) 32619344
Fax No. (033)30233591
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D. Mail: esskay@ricmail.com

10
m) Electronic Clearing Services (ECS) for payment of dividend.
ECS facility for payment of Dividend 1s presently not introduced.
n) Shareholder’s holding shares in electronic form may give instruction regarding bank

details, which they wish to incorporate on their dividend to their depository
participants. As per regulations of NSDL and CDSL the Company is obliged to print
the bank details on the dividend warrants as furnished by those depositories to the
company.

0) CODE OF CONDUCT DECLARATION

To
The Members
Beekay Niryat Limited

I, Sree Gopal Bajoria , Director of the Company do hereby declare that all the
directors and senior management personnel of the company have affirmed
compliance with the Code of Conduct as Jaid down by the Company in terms of
Clause 49 of the Listing Agreement. BEEKAY NIRYAT Linii o2

Sree Go i
Place : Kolkata / Director
Date : 3" September,2012 ole time Director
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p) CFO CERTIFICATION

I, Sree Gopal Bajoria , Director, certify that:

a) 1 have reviewed the financial statement and cash flow statement for the year
ended 31% March, 7012 and to the best of my knowledge and belief:
i) These Statement do not contain any materially untrue statement or omit any
material fact or contain statement that might be misleading.

ii) These Statement together present a true and fair view of the company’s
affairs and are in compliance with existing Accounting Standards,
applicable laws and regulations.

b) to the best of my knowledge and belief, no transaction entered into by the
company during the year ended 315 March,2012 are fraudulent, illegal or
violative of the company’s code of conduct.

¢) 1 accept responsibility for establishing and maintaining internal controls for

financial reporting and 1 have evaluate the effectiveness of internal control

system of the company, pertaining 1o financial reporting. Deficiencies in the
design or operation of such internal controls, if any, of which [ am aware, have
been disclosed to the auditors and audit committee and steps have taken to
rectify these deficiencies.

d) i) There has not been any significant change in internal control over financial

reporting during the year under reference;

ii) There has not been any significant change in accounting policies during the
year requiring disclosure in the notes to the financial statements; and

iii) 1 am not aware of any instance during the year of significant fraud with

involvement therein of the management or any employee having role 1n the
company s internal control system over financial reporting.

For and on behalf of Board of Directors.
Place : Kofkatta SEEKAY NIRYAT |

Dated : 3 September 2012. '
‘ e Gopal Bajoria
Director

Whole time Director
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GF-1 GILLANDER HOUSE

8, NETAl SUBHAS ROAD
” E KOLKATA-700 001
TEL : 4+%1-33-2242 5858/5407/4277
: SRR RN Fad: +91-33-2242 0450,/2230 844
| E-mnidl : Ibiha@lbfhu.cam
Rel: SA/B/TP(R) . Website : www.lbjho.com

AUMTORS' REPORT -
To
THE MEMBERS OF BEEKAY NIRYAT LIMITED

1. We have audited the allached Balance Sheet of BEEKAY NIRYAT LIMITED as at 31* March
™ 2012, the Profit & Loss Stalement and the Cash Flow Statement for the vear ended on that
date both annexed thereto. These finaneial stalements are the responsibility of the Company's
management. Our responsibilily is to express an opinion an these financial stalements based
on our audit,

2 We conducted our audit in accordance with auditing standurds generally accepled in India,
Those Standards require that we plan and perform the audil to obain reasonable assurance
about whether the financial statements are [vee of material misstatement. An wudit inelugdes
examining, on i test basis. evidence supperting the amounts and disclosures in the linancial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We belicve that our audit provides a reasonable hasis for our upinion.

S
3 As required by the Companies { Auditar's Report) Order, 2003 as amended by the Companics
(Auditor’s Report) (Amendment) Order, 2004 (eollectively relerred to as *Order'} issued by
the Central Government of India in terms of sub-seclion (4A) of Section 27706 the
Companies Act, 1956 (the Act) and on the hasis of sueh checks of the books and records of
the Company as we considered appropriale and sceording 10 the information and
explanations given to us. we enclose in the Annexure a statement of the matlers specilied in
the said COrder,
. Attention is drawn to the bllowing notes 1o the accounts:
¢
i Ne provision has been made nor the amounts ascertained in respect of acerneg N
fiabilities rovards Gratuity and Leave Encashment Benefiis ws reguived sider
Aceonnting Standared §13) - Emplavee Henefits,
il Mo provision has been made in respect of
*  Permanent diminution in the velye of Leng Term Davestment amonnting to ¢
gk R A8 24 Takhs ay required mder teconniing Standard {45 {3-decounting
2 Jor fvestaents .
_ = Diminution. if any, in the vatye of wgnoted shares, the amomst conld ner | ”
SR be ascertained due to non availabilin af tre informesion oo e
Coitpemics,
i Loan given 1o private liwited Comparies in contravention (o See 305 of the H

-

Companies Act 19356,
it Lang Tern Tovestinent inclidos:

@) Shares of ICIC] Bank which are not in the wawe af the Campeny,

bl Shares held in physical Sorar cve registered i the nome af Girf Finanee ¢
Led {the previons wame of the Company and are yet 1o be frangferved in
the nase af Compeany.

) Shaves seripls of Manzalore Rejinery, HCT Liel, Rengal Tea & Fabrics
L, are in the eustody of a divector ad cardel ot be veriffed by s frefer
nore No 25

: 1 +91-11-4151 0952 @ E-mail : Ibjhadel@lbjho.com
: 7 HT PLACE, MEW DELHI - 110 001 @ TEL: +91-11-2450 0591 @ FAX : +91. s
ﬁ?ﬂg 3;:?;&?;5;';'% :I'lDE ﬁﬁmﬁﬂﬁhﬁfif LIMES, MUMBAL-400 020 @ TEL : +91-22.6515 89516518 3047 @ FAX : +01-22-6610 3904 @ E-mail : [sthobom@lbjha.com
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CHARTERED ACCOLINTANTS
o
5. Further to our comments in the Annexure referred (o in paragraph *4* above, we report thae:
i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;
i) In our opinion, proper books of account as required by law have been kept by the

company so far as appears from our examination of those books:

i} The Balance Sheet, the Profit & Loss Statement and the Cash Flow Statement dealt
with by this report arc in agreement with the books of account:

In our opinion, the Balance Sheel, Profit & Loss Statement and the Cash Flow
Statement dealt with by this report are in compliance with the Accounting Standards
referred 1o in the sub-section (3C) of Section 211 of the Act except as indicated in
paragraphs 4(1) and (i) above regarding non-compliance of Accounting Standard
(AS) 15 Employee Benefits and Accounting Standard (AS) 13 Accounting for
Investments.

iv) On the basis of writlen representation received from the Directors as on 31% March
2012 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31.03.2012 from being appainted as a Director Under Section 274
(1)(g) of the Act, 1956,

v) In our opinion and 1o the best of our information and according to the explanations
given to us the said financial stalement together with the notes thereon and attached
thereto give the information reguired by the Act in the manner so required and
subject to omr phservations in paragraph 4 above with consequential effect of the
matters referred therennder on the yvear's prafit and year end Long ferm Invesiments
Current Assets and Current Liabilities being not ascertainable, give a trie and fair
view in conformity with the accounting principles generglly aecepied in India:

(2) in the case of Balance Sheet, of the state of affairs of the Company a4
at 31st March, 2012:

(b) in the case of Profit & Loss Statement, of the profit for the year ended
on that date; and

{c) in the case of the Cash Flow Statement, of the cash flows for the year
ended on that date,

For L. F'.(}Ei.ri. &0,
CHARTERE :}'CCOUN'I}'& NTS
(Firm Registation No.301088E)

Plage: Kolkata Membership No. 051508

Date: []'53 “-‘ks E.P 'EU 12
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LB)bneCo

CHARTCRED ACCOUNTANTS

ANNEXURE TO THE AUDITORS’ REPORT
OF
BEEKAY NIRAYAT LIMITED,
(Referred to in Pa ragraph 3 of our report of even datc)

The Company has not maintained proper records showing full particulars, ineluding quantitative
details and situation of fixed assets,

The fixed assets have not been physically verificd during the year by the management, In the
absence of updated records the discrepancies between physical and book records has not been
ascertained.

In our opinion and according to the information and explanations given to us, the Company has
not disposed off a substantial part of fixed asset during the vear.

The inventory has been physically verified by the Management during the year. In our apinion, the
frequency of verification is reasonable. However no inventory has been left ot at the end of the
year.

In our opinion, the procedures of physical verification of inventorjes followed by the Management
are reasonable and adequate in relation to the size of the Company and the nature of its business.

Based on our examination of the records of inventory, we are of the opinion that the Company has
maintained proper records of inventory. The discrepancies noticed on physical verification of the
inventory as compared to books records were not material,

The Company has taken unsecured loans from three parties covered in the register maintained
under Section 301 of the Act. The maximum amount involved from the three parties during the
year was Rs. 109,70 lacs and the year-end balance of such loans was R5.5.28 lacs,

In our opinion, the rate of interest and other terms and conditions on which loans have been taken

. 5 o 7, 2 ] k) r 3 A
from parties listed in the register maintained under Section 301 of the Act, are not prima facie
prejudicial to the interest of the company. There is no stipulation & specified terms & condition of
these loans,

The Company is regular in repaying the principal ameounts as stipulated and these loans are
interest free.

“he Company has granted unsecured loans to five companies listed in the register maintained
under Section 301 of the Act. The maximum ageregate amount due was Rs.77.19 lacs and the
dggregate year end balance was Rs.42.85 lacs,

There is no specific terms and conditions of such loan and are not prima facie prejudicial to the
interest of the company.

The parties have repaid the principal amounts as per mutual arrangements and there is no
stipulation for repayment of principal amount the interest wherever applicable on loan has been
paid by the parties on regular basis.

In the absence of stipulation the question of overdue amount in excess of Rs | lakh in respect of
loans granted to companies, firms or other parties listed in the register maintained under Section
301 of the Companies Act does not arise.
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CHARTERED ACCOUNTANTS
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In our opinion and according to the information and explanations given to us, internal control system is
adequate commensurate with the size of the Company and the nature of its business with regard to
purchases of inventory, fixed assets and for the sale of goods. Further on the basis of our examination of
books and records of the Company and according to the information and explanations given to us, we have
neither come across nor have been informed of any continuing failure to correct major weaknesses in the
aforesaid internal control system.

The company has not covered in any Confract or arrangements and referred to in Section 301 of the Act
have been entered in the Register required to be maintained under that seetion.

The Company has not accepted the deposits from the public under Sections 58A or 58AA of the Act, or any
other relevant provisions of the Act and rules framed thereunder during the year

The Company does not have internal audit system commensurate with its size and nature of its business,

The Central Government of India has not prescribed the maintenance of cost records under Section
209(1)(d) of the Act, for the products of the Company.

a) According to the information and explanations given to us and the records of the company
examined by us, in our opinion, the Company is regular in depositing undisputed statutory dues
including Income Tax, Sales tax, Wealth Tax, Service Tax, Customs duty, Excise Duty, Cess and
any other material statutory dues as applicable with the Appropriate Authoritics except for T.D.S
and P.Tax where certain delays were noted.

b) According to the information and explanations given to us and the records of the company
examined by us, there were no dues of Sales Tax, Income Tax, Service Tax, Customs Duty,
Wealth Tax, Excise Duty, Cess which have not been deposited on account of any dispute.

The Company has no accumulated loss and has not incurred any cash loss during the year but it has
incurred cash loss in the immediately preceding financial year.

According to the records of the Company examined by us and to the information and explanations given to
us, the Company has not defaulted in repayment of dues to banks and financial institutions. The Company
has not issued any debentures,

The Company has not granted any loans and advances on the basis of security by way of pledze of shares,
debenturas and other seeurities.

The provisions of any special statute applicable to chit fund / nidhi/ mutual benefit fund/societies are not
applicable to the Company.

The Company is dealing in shares and proper records have been maintained and timely entries have been
made therein. However,

o Shares of ICICI Bank which are not in the name of the Company.

*  Shares held in physical form are registered in the name of Giri Finance Lid {the previous name of
the Company) and are yet to be transferred in the name of Company.

*  Shares scripts of Mangalore Refinery, IFCI Ltd,, Bengal Tea & Fabrics Ltd., are in the custody of
a director and condd not be verified by us.

L3
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15, In our opinion and according to the information and exp]anhtions given to us, the Company has not given
any guarantee for loans taken by others from financial institutions or bank. duringthe year.

16. In our opinion and according to the information and explanations given to us, and the books and recards of
the company examined, the company has not obtained any term loan during the year,

17. In our opinion and according to the information and explanations given to us and on the basis of an overall
examination of the balance sheet of the Company, there are no funds raised on a short terms basis which
have been used for long-term investment.

18. The Company has not made any preferential allotment of shares to parties and companies covered in the
register maintained under Section 301 of the Act during the year.

19. The Company has not issued any debentures during the year.

20. The Company has not raised any money by public issucs during the year,

21, During the course of our examination of the Books and records of the company carried out in accordance
with the generally accepted auditing practices in India and according to the information and explanations
given to us, we have neither come across any instance of fraud on or by the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management.

For L. B.JH "nl& CO.
CHARTERED ACCOUNTANTS
(Firm Regigtration No.301033E)
L
: Membership Mo, 0531508
Place: Kolkata

=510 SER 2012



PART I - Form of BALANCE SHEET

Beclay Niryat Limited
Balance Sheet as at 31.03.2012

Amount in Rupees

Figures as at the end of current

Figures as at the end of the previous

H - T,
Particulars Note No. reparting period reprorting period
EQUITY AND LIABILITIES
Shareholders® funds
Share capital 1 6,57,00,000 6,57.00,000
Reserves and surplus 2 5,35,28,306 5,23,14,205
11,92,28,396 11,80,14,205
Non-current liabilitics
Long-term borrowings 3 - _
Current liabilities
Shert Term Borrowings 41 528,308 42,85,300
Short-lerm provisions 2 874,172 99.27,171
Trade payables ] 17,12,933 42,10,573
Other current liabilitics 7 57,493 2522403
31,72,995 209,45 447
TOTAL 12,24,01,391 13,89,59,652
_Eak AL P LA Lt Lt Lo
ASSETS
Mon-current assets
Fixed assets
Tangible assets 8 25.09,590 33,59.92%
29.09,590 33,59,928
MNon-current investments 9 4.06,79,556 409,729,459
Long-term loans and advances 10, 08,09,587 83,290,825
Defarred tax assets (net) 206,667 2.51,74%
50695210 4.95,11,032
Current assets .
Inventories 11 - 1,62,203
Trade receivables 12 8,635,800 ~ 1,43.61,966
Cash and cash equivalents 13 52727086 540,888,194
Other eurrent asscts 14 1,52,03,104 - 6,87.95,940 1,74,76,329 8,60,88,602

TOTAL

Significant Accounting Policies &
Notes to Financial Staterments

1 to22

12,24,01.351
e a—————— 1

Schedules referred to herein form an integral part of the Balance Sheet

&, Netaji Subhas Road,
Kalkata - 700001,

Date : U?, SEP 3012

NIRYA! LIMITEL €

13,89,59,652

& OO,

for L.B. J
Chartered/A d¢countants
Firm Registratiop N0. 301083E

Membership No.51508

sEEKAY NIRYAT LN
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PART Il - Form of STATEMENT OF PROFIT AND LOSSs

Beekay Niryat Limited
Frofit and loss statement for the year ended 31.03.2012

-

Particalars Mote | Figures for the current | Figures for the previous

Nao. reporting period reporting period
Rewvenue from operations 15 20,144,576 3,61,86275
Other income 14 53,91,552 4,79.04 458
Total Revenue 74,065,268 8,40,90,733
Expenses:
Cost of materials consumed: 17 - 1,02.40,100
Purchases of Stock in Trade 18 16,03,304 1,14,47.476
Changes in inventories of finished goods work-in-progress and 19 61,153 13,34,048
Stock-in-Trade
Employee bencfits expense 20 558,627« 17.54,432
Finance costs 21 96,355+ 11.08,048
Depreciation and amortization expense 450,338« 546,731
Other expenses 22 26.41,217 1,29.91,051
Total expenses 54,10,9935 3.94,21,886
Profit before exceptional and extraordinary items 19,595,273 4,46,68,847
and tax
Profit before tax 19,935,273 4,46,68,847
Tax expense:
Current tax ¢ 7.36,000 97,50,000
Deferred tax 435,081 (5,07,143)
Profit for the period 12,14,192 3,58,25,990
Eamings per equity share:
(1) Basic 0.18 5.45
{2} Diluted 0.18 545
Significant Accounting Policies & 1 to 22

Mates to Financial Statements

Schedules referred to herein form an integral part of the Balance Sheet

for L.E}, A & CO,
Chartered Accountants
; Firm R.'agisI tjon MO, 301088E
B, Metaji Subhas Road,
Kolkata - 700001,

Date : []3 SEP ‘2012

Membership No.51508
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Beekay Nirvat Limited
Motes to Balance Sheet as a6 31.03.2012

; Figures as af the end of | Figures as at the end of tha previous
1-StareLapin! cureent roparting period repodting period
Tumber B3, ambe Bs

{a) Authorized

HH000C0 Equity shares of Rs. 10 cach SHO0000.00  SSHO00000.00 G6,00,000  6,60,00,000.00
GED00000,00 - 6,60,00,000.00
(b} Issued and Subscribed

6570000 equity shares of 10¢-2ach fully paid up S570000.00 6570000000 65,70,000  6,57,00,000,00

Of the above shares

S420000 shares issued for consideration other than cash in terms of arder for

amalgamation
65700000.00 5,57,00,000,00

(¢} Termsfrights attached to equity shares
The company has only ene class of eguity shares having a par value of Es. 10 per share. Each halder of equity shares is entitled to one vote por share, In the event of
liquidation of the company,the holders of equity shares will be entitled 1o receive remaining assets of the company,after distribution of all prefential amounts The
distribution will b2 in the proportion 1o the nuember of equity shares held by all the shareholders

(ii)  Shareholders holding more than 5 percent

shares
“eage Holding| Mo, of shares | Amount (Rs.) | %eage Helding| Mo, of shares Amount (Bs.)
1 Raghav Bajoria 5.67% 560850 SA9850.00 867% 564850 S69850.00
2 Sree Gopal Bajoria 10.04% . GFIR00 SI0900.00 11, 16% 733300 T,33,300,00
3 Krishna Gopal Bajena 11.3%% TARI00  T48100.00 15.27% 1003100 10,03, 100,00
& Avinash Bajoria 9.14%% G000 SO0 0D, 00 S 12% GO0 6, 00,400,00
5 Rajasthan Cylinders And Containers lid 6,39 420000 42000000 6.39% 420000 420,000,040
] Cairo Niryat p Ltd 10.37% GR1350 GR1350,00 10,57% 631350 6,81,350.00
T Rigamdirappa Investment Pvi Lid 2519 1655000 1655000.00 25.1%% 16,55,000 16,55,000.00
2R escryes Aut Snrpls Figures as at i.['u: cnd.of Figures as at l['u:.n:nd oftﬂu: previous
current reparting poriod reparting period
Hescrves
() General reserve &s per [ast account ¢ 13410700 134107.00
134107.00 134107.00
(b) Prefit and loss statement
Profit and Loss Account - Opening Balance 52130097.53 16354107.00
Add: prafit for the year 1214191.65 35825991.00
Profit and Loss Account - Closing Balance 53394285.18 S2180093.00
53528350.18 52314205.00
3. Long Term Berrowings . Fagures for the current Figures for the previous reporting
reparling period period
Secured -
(i} Citi Corp Maruti Finance
limitedi Hyroitherated =
(i} [CICI BankiDelhi)
{Hvpothecated against 2

Loans are repayable in cquated monthly installments, The last installment due and
paid before March 2012 and accordingly grouped under "Other current
liabilitizs™.

%

SEEKAY 'IRYA'J‘:ﬁH_‘E}/' dEEKAY NIRYAT LIMITED
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Beekay Niryat Limited
Motes to Balance Sheet as at 31,.03.2012

4. Short Term Borrowings

Figures for the current

Figures for the previous reporting

Teporting period period
Unsecured
(i1} Loan frosn body corpomates
Tulsian Siddharth Finance pvt,Lid 20000000 2,00,000.00
-
Fajasthan Cylinders & containers Led. 287715.69 39,87,725.60
48772569 41,87 72569
(i1}From others
Shree Gopal Bajona 40672.00 0757400
538197.69 4285256969
5 Shert Term Provisions Figures for the current Figurcs for the previous reporting
reparting period period
Income 1ax AYT-12 13817200 97,50,000.00
AYI2-13 T36000.00
Chutput VAT 5 . 17217000
874172.00 99.27,171.00
b Lesdlepeyabies Figures for the current Figures for the previous reporting
reparting period period
Trade Payables 1712932.62 42,10,573,00
1713932 62 42,10,573,00
¢
7. Other Current Liabilities Figures for the current Fipures for the previous reporting
reparting period period
{11hdvance from Fueniture Point E0358.00 50,358.00
(1)Advance from Mayawati Trading Pvt.Lid 23,57.000.00
Liablities for dutics and taxes 703500 1.06,715.00
Current maturity long term debts 3 1,08,330,00
The loan is to be repaid in equated monthly insiallment of Rs, 9024 and R=.7794
in the cach and every month 1il] the entire loan with the interst is fully repaid,
Wherever repayment is through post dated cheques, the cheques should be dated
prierfo the 10t of every month and st of every month respectively.
57493.00 252240300

SEEKAY NIRYAT

LIMITEL
e

Birester
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Beckay Niryat Limited

Wores to Balanee Sheet ns at 31,03,2012

W Other Non-current Investments

COpening Stack Purclisse! Tranafer Sales/ Adiustinent Closing Stack
Mame of the Company Uity Amicant gy ] Aumoshr Chaly. Advisunl Oy, Adpiont
AL Quoted o
GLEW, Lid é 43 z - 2 & 21
Graphite India Led 22 534 22 534
Melimarla Juie Mills Co. Lad. 1,00 10,056 - - 10000 10,056 - .
kocsoram Industries Lid, fid 25630 a2 1,513 = 100 o, 145
Taia Tea Led. k1] 7,700 0 7,700 . -
Ushiy Belieom Led 14 140 - 14 140
Reliance [ndusiries Lad. 52 520 - - 52 320
Relianee Conmmmesanion Ll 26 387 - 26 387
Relance Power Limited [ - " 3 -
Reliance Capalal Ll | - | 5
Eeliance Infrastnecrire Lid | . - - 1 -
Tata Robing Fraser Led. kit 1,530 - - k] 1850
Balashore Allays 1Lud 3 ] - - - 3 a0
Kajona Cernmigs Lid. T4 1,369 - - - T 1,369
Eihar Sponge Iean Led. 16 1,004 - - b 10 1,000
Miedi Cements Lig 10 1,00 - 130 1,004 = -
Manplore Refinary 2d 2,00 - - - 200 2,000
Filamments Dnclia Lid, 322,250 3083,000 30,900 25318 - 353,150 5. 010,338
ICICT Bankivg Corgin. Lid. 100 3500 - - 100 38508
Hubhas ProgectfcMarketing Lid,
(partly paid) 5000 250,000 z A.000 250000 E ;
1FC ] Lt &0 21,000 G 2,000
Benpa] Tea & Fabnes Lamited [L] 4,600 1050 4400
Chambal Fertlizer & Chemizals £5 - - Z - 55 .
329,230 5369159 31632 23400 &, 150 206975 354,702 5131256
B Uneguaded T
Agribiotech lindussres Lad. 3154104 35,153,200 - - - LS00 | 35,045,500
Caira Niryut Bt Led 25,000 280,40 15000 | 250000 |
Jvpdi Develapaents v Lid, 40 30,000 - 3an 0,000 - -
Hectle Tis-upl ') Led 3,300 33,000 - - 3300 S3,00)
Heaven Marketing Pvr. Lid 18,400 92000 - - 1840 PRk
Rajesh Motars P Lad, ([11K} | 500 100 1000 =
Sagjan Properties M Ll 1an 1000 100 1,000 - =
3,200,300 35,560,300 - - S0 32000 3200800 | 35 528,300
Total of A+E 2ED0.520 40929450 31,632 25,040 6,650 01756 JA55.502 1 4067356

The ayzregate market value of queted investinenl BsA%3 1465 (previaus years Rs 525286}

Pl Lanygg=term loans and mdvances

Figures for the curment

Figures for the pravious reporhing

reparling period penicd
Uinseeured, considered pood unless
olherwise staled
(a3 Secunty Doepusils 104331400 | 1043314.00 1,063,314,00 106351400
b Loans wnd sdvances to related pamies
Caire Miryat Pyl Lid 124351.00 1,430,480,00
Proeet vanijya pai il 2600 554,00 842.231.00
Beetla tic-up Pvilid. 000000 0, 00, O
Agribiotech Industries Lud, A90000.00 -
Swagatam Procon Petlid. 915000.00
42BI%05,00 23327100
() Cther loans wrd advences:
Filarments India Lid (Interest Tree] A959300,00 4,933 800,00
Jasco Impas Pvilid, L21568.00 -
48136800 4.533,800.00
- SRO95ET.00 8,320 82500

6EE
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Brekay Nivvat Liovited

Motes to Balance Sheet as at 31032012

I Inventerics

Figures for the current
Teparling period

Figures for the previous Tepating
pesiod

Raw materials
Slores spares and parts
Shares
{2) Finshed goods:
Leather

[Basis of valuation)

GELE50.00
40,500,000
5185300

S.300.00

162.303.00 |

12 Trade receivables

Figures for the current

Figures for the previous reporting

Teporting periogd period
Diebis guer six months:
Considered good
Considered doubiful Bo5800.00 151191800
B65800.00 LE11.918.00
Chher dehis:
Unsecured, considared pood - 12,850,048.03
- 12,850,048 03
| BESED0.00 14,381 966,03

e .
13. Cash and eash equivalents

Figures for the cureent

Figures for the previous reporting

reporting period period
Balangces with banks
In current aooouent 7363261 G72,738.00
In Fixed depasitMurein sccount SIIB38T.00 53,330 571,00
Cash in hand SEH9559,22 T5,885.00
5372708553 54,088, 194.00

I Ouher Cureent Assets

Figzures for the eurrent

Figures for the previous reporing

i TeEpORing pefiod period
Dieposits
Advance recoveraBle ion cosh or in kind of [or value fo be received 13323378 5] 15,205,437 35
Advance Income 1y &53212.00 298,442,000
Taput Tax 122651393 | A29.964 00y
s ¢ Drawback) . 542 486,00
| 15203104.44 17,476,320 35

SEEKAYNIRYA' W

N

ERKAY NIRYAT LIMITED
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Beckay MNirvat Linvited

Nales o Siatement of Profit and Loss for the year ended 31.03.2012

15. Revenue 5 £ Figures for the
Figares for the currem e ne
reporling period pre pcrE ¥

Sule of products

Jute

Jewellery

Scrap

Benelits on Exports
Bale of Sharesi Transfer)

S00443.00
867244.50
12613300

F1853.00

IHZITIL0
39260.00
2021243.00

2001467550

I6186275.04)

[6, Oiher income

Figures for the current

Figures for the

repurting period prcvlu;:;:gﬂrtmg

Imerest Income
Interest on fil 4602 185.25 SAUTO7.00
Cithers 523201400 -
Crividend Ingome 625,00 417700
Giain on szle of investments - GU071.00
Other income IRT2IA.82 15987.00
et - TI0000
Prafit on Sale of Fixed Assat - 4726652600
Chscount received 236539.00 -

SA01592.07 ATO0AA8.00

17. Cost of materinls conswmed

Figures for the current
reporting period

Figures for the
PrEviOus feporting

pericd

Upening invenlory of raw materials GOE50.00 ITI6ER6.00
Addd: Purchases - 6560376400
055,00 LO300650.00

Less: Written ofl” GQ0E30.00 -

Less: Sales - -
Less: Closing inventory of raw materials - 05 30,00
= 10240100.00

'-_b Other Purchases

Figures Tor the current
reporing period

Figures for the
previous reporing

work-in-progress and Stock-in-Trade

the current

preriod
Tewellery SI1751.00 J203417.00
Jute DRS00
Lirect expenscs [42355.00 EX4039.00
| 160330400 [1947476.00
19. Changes in inventorics of finished soods, Figures for Figures for

Lthe previous

reportmg period reperiing perod
Finished goods:lexther %% 300,00
sharcs o S1833.00
6113300
Leses Openings inventoriss:

Finished goods:Leather S300.00 1275986.00
Shares SIB53.00 119215.00
GL1A3.00 139520 .00
Increase! (Deceease) in closing inventories [61153.0H (1334048, 0403

¢EEKAY NIRYAT LIMITEL

Lrsaaita O w

Dirocter




Beckay Nirvat Limited

Notes o Statement of Profit and Loss for the year ended 31.03.2012

20. Employee Benclit Expenscs

Fizures for the current
reporling period

Figures for (e
previous reporting

period
Salaries,wages and Bonus 494 160,00 164326700
Contribulion to provident end other funds . = 21900
Slalt wellare expenses H44267.1H) 10533600
35862700 1754432.00

21, Finance Cost

Figures for the current
reporting period

Figures for the
previous reporting

period
Interest expense L1300 SAG0T00
Bank charges wnd commisions D6338.49 158078.00
9633549 110804800
22, Other expenses Figures for the current Fjg.“urcs Iee 1J1_c _|
n.:p-ﬂi‘lin_g period previous !’l..‘l.'lGIf'[IlI-g
period ]
Rates &taxes 142 455,04 182 40000
Wehicles upkeep & maintenance [32,447.00 2001,946.00
Service chirges 120,837.00 480,760,040
Ponwer and Bl 97.000.00 504,592.00
Rent 22020000 406,385.00
Telephone, Telex & Fax 7355033 203,773.00
Brokerape for building - 3,000,000.00
Subscription Books &Periodicals [ 65,450.00 14,797.00
Sales ax 210,640,158 -
Fillng Fees 940,00 3,304.00
Fravelling &Conveyunce 127,192,602 TE7,801.00
Exchange difference 27445813 (11,803,00)
Luoss on sale of motor car " - 50,176.00
Postage & Telegram 13,1 70,74 B7,412.00
Printing & Stalionery 33 857.00 6744600
Auditors’ Remeneration
[i)As auditors 39,326.00 27.575.00
(1) Tax audit Iees - I1,030.00
Miseellencous Expense 128,080,235 [84,298.00
Coolie,cariage & freight charpes 35,128.08 T07,036.00
frsurance & preminm foes - 5580000
Sales promational expenses [1,50347 460,897 00
Sample expenses 3.096.20 10240100
Packing expenscs TE.530.05 545,721.00
Legal & Professional charpes 235,550,000 283, 872.00
Bad debs 1,638.00 4,203 48900
Repairs & Maintenznee B5,574.00 360.113.00
Stock of raw material writien off 101, 030.00 -
Share investment written ofT 301,756.00 -
264121747 12.901,051.00

)
6E ’NLRY&']'M
L o

Biregier
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BEEKAY NIRYAT LIMITED
CASH FLOW STATEMEMNT FOR THE YEAR ENDED AS ON 31ST MARCH 2012

A. CASH FLOW FROM OPERATING ACTIVITIES

Mt Profit before tax and extraordinary items
Adjustments for :
Depreciation
Income Tax for earlier year
Interest & other Financial Income

[other Incoma)
Interest & Bank charges expenses
Profitloss on sale of fixed assets
Prov.\Wiback for earlier year

Operating profit before working capital ¢ha nges
Adjustments for -

Trade and other Receivable

Advance

Inventories

Trade Payable

Cash Generated from operations
Less : Direct Tax Paid (Met of rafunds)

Met Cash from eperating Activities

B.CASH FLOW FROM INVESTING ACTIVITIES
Purchase/Adjustment of Investment

Furchase of Fixed Assats

Sale Adjusiment of Fixed Assets
SalefAdjustment of Investment

Interest & Other Financial Income

Cash flow from investing activitios

€. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long tem barrowings
Interest & Bank Charges paid

Cash flow from financing activities

Met increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents (Opening)
Cash and cash equivalents {Closing)

L

2011-2012

2010-2011

1,895,273 4,668,848
450,338 - 545731
(5,125,402) (6549,795)
55,355 1108048
- -47246750
= {4,578,709) - (46.141,767)
(2,583,438) (1.472,919)
o 13,496,166 ¢ 147,462
1,148,232 ° 8,411,570
162,203 5,319,884
(14,643,220) 163,381 (179,102) _ 13.699.814
(2,420,055) 12,226 895
{2VNE)  (384.770) (4,835)
"A" (2,774,325) P 12,222,060
(51,853.00)
L (230,000}
E €0,040,000
301,756 100,000
5125402 548,796
‘B 5,375,305 "B 60,459,795
(3,865,232 (22,876,017)
{95,355) {1,108,048)
e _{3,961,567) e {23,584,065)
(1,361,107 48,697,791
54,088,153 5,390,402
52,727,086 54,088,193

This is Cash flow Statement referred to in our report of even dato

ForLB. Jha & Co.
Charlered Accountants
Firm Registration No,301088E

{B.M. Jha)
Partner
Membership No 051508
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BEEKAY NIRYAT LIMITED

(A). Accounting Policies:

i. Basis of Accounting

The accounts of the Company are prepared under historical tost convention, in accordance with generally
accepled Accounting principles, applicable accounting standards referred with generally accepted Accounting
principles, applicable accounting standards referred under section 211(3C)of the Companies Act 1956 and
various provisions of the Companies Act 1956 as going concern and accrual basis except where otherwise
stated. For recognition of Income and Expenses mercantile system of accounting Is followed except Bonus,
Leave Encashment, Gratuity, Municipal Tax, Realizable value of Import Licence and insurance claim & dividend
which are accounted for on cash basis. The accounting policies have been consistently applied by the Company
unless otherwise stated.

ii. Revenue Recognition

Revenue is recognized lo the exlent that it can be reliably measured and is probable that the economic benefits
will flow to the company

Revenue from sales of goods is recognized when significant risks and rewards of ownership of the goods are
transferred to the customer and is stated exclusive of trade discounts and sales laxVAT. Sales Returns are
shown separately.

Interest income is recognized on a lime proportion basis taking into account the amoaunt outstanding and the
rale applicable.
Lividend is recognized when the right to receive is established
ili. Fixed Assets
@
Fixed Assels are stated at cost of acquisition, including any atiributable costs for bringing the asset to its

working condition for its intended use less accumulateg depreciation and impairment losses. Capital work in
progress is stated at amount expended up to the date of the Balance Sheet.

iv. Depreciation

Depreciation is provided on written down value method on pro-rata basis and at the rates prescribed in
Schedule X1V of the Companies Act, 1956,

v, Investment
Long-term investments are stated at cost, provision is made to recognize a decline, other than temporary, in the

value of long term investments. Other investments are carriad at cost or market rate whichever is less, on
individual investment basis,

£ LLEKAY NIRYAT LIMITEL
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vi,

wii.

wiii.

< R a

In ventory

1. Finished goods and Work-in-Process are valued at lower of cost or estimated net realizable value, cost
comprises of raw material cost directly attributable costs of production and.other overhead costs incurred up
to completion stage

2. Raw materials, packing materials, stores and spares are valued at cost or net realizable valye which ever is
lower,

Foreign Currency Transactions
Transactions in foreign currency are recorded using the exchange rate prevailing at the date of transactions. At
the Balance Sheet date manetary assets and liabilities denominated in foreign currency are recorded using the
closing exchange rates. All other foreign currency assets and liabilities are stated at the rates ruling at the year
end other than those covered by forward contracts, which are stated at the contracted rate. Exchange
differences arising on foreign currency transactions are recognized in the Profit & Loss Statement,

Contingent Liabiljtics
Liabilities are provided if there are reasonable prospects of such liabilities maturing. Other contingent liakilities,
barring frivolous claims not acknowledged as debt, are disclosed by way of note,

ix. Taxation

Tax expenses comprise of current tax and deferred tax

- Current tax is determined in respect of taxable income for the year based on applicable tax rates and
Laws.one period and one capable of sel off in one on more subsequent year and is measured

- Deferred tax is recognized, subject to consideration of prudence, an liming difference being the difference
between taxable income and accounting income that originates in one peried and one capable of set off in

Retirement Benefit
a) Retirement Benefit in the form of Provident Fund and Pension Scheme are Charged to the Profit & Loss
Statement of the vear when the contribution to the respective funds arerye,

b) The gratuity is accounted for on cash basis,

Scgment Re porting

Accounting Standard 17 Segment Reporting is not applicable to this company and so no disclosure is being
made in this respect. :

Earnings Per Share
Basic eaming per share is calculated by dividing the net Profit or Loss for the period atiributable o equity
shareholders by the weighted average number of equity shares outstanding during the year,

For the purpose of calculating diluted eaming per share, the net Profit or Loss for the year attributable to the
ighted average number of share outstanding,if any, are adjusted for the effects of
all dilute potential equity shares,
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B.) Notes on Accounts

1 The company has not received any information from it's suppliers regarding registration under “The Micro,
Small and Medium Enterprises Development Act, 2008, Hence, the information required to be given in
accordance with Section 22 of said Act, is not ascertainable and therefore not disclosed.

2. i) Long Term Investment includes:

a) Shares of ICICI Bank which are not in the name of the Company.
b) Shares held in physical form are registered in the name of Giri Finance Ltd.(the earlier name of the
Company) and are yet to be transferred in the name of Company.

¢) Shares scripts of Mangalore Refinery, IFC] Lid., Bengal Tea & Fabrics Lid., are in the custody of a
director and could not be produced to auditors for verification.

3 Related party disclosures under Accounting Standard-18:

A, Key managerial persennel

o (i.) Sri Sree Gopal Bajoria Director
(ii.) Sri Avinash Bajoria Director
(i) Sri Ashutosh Bajoria Director

B, Enterprises over which the key managerial personnel can exercise significant influence which had
transactions with the reporting enterprise during the relevant financial year

{i.) Rameshwar Properties Pyt Lid
{ii) Cairo Miryat Pyt, Ltd

. Particulars of transactionshetween the company and related parties during the year ended 31.03.2012

MName of related party Mature of fransaction Fs.
Mayavali Trading Pvt. Lid. Refund of Advance 2,257,000
Rajast_han Cylenders & Loan Taken 11,900,000
Containers Lid.

Laan Repayment 15,700,000

i Rameshwar Properties Loan Given 500,000
Private Limited Loan Repayment 500,000

Sree Gopal Bajoria ' Loan Given 2,960,000

Loan Repayment 2,960,000

Interest 63,224

Cairg Miryat (P) Ltd. Loan Given 371,196

Loan Repayment 1,802,512

Interest 139,097
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4 Earning per Share
—
Particulars For the year ended For the year ended
Net profit/{loss) atiributable to shareholders 1,214,192 35,825,991
Weighted average number of equity share in 6,570,000 8,570,000
Basic eaming per share 0.18 5

The Company does not have any outstanding dilutive potential equity shares. Consequently basic and diluted
earning per share remains the same.

5 Expenditure in Foreign Currency : 31.03.2012 21.03.2011
Travelling 52,179 126,677
Foreign Bank Charges 55,022 73,829

6 Earning in Foreign Exchange 31.03.2012 31.03.2011

Export Sales (F.O.B.} 867,244.00 34,109 5258.00
Export Sample Sales (F.O.B.) il 16,242.00

7 Details of Imported & Indigenous Raw Material & Stores Consumed

31.03.2012 31.03.2011
Value inRs.  Percentage Value in Rs. Percentage
a) Raw Material :- Mil il il il
i} Imported il il 10,240,100 100%
i)y Indigenous
L
b) Stores & Spares -
i Imported il il il “Mil
i) Indigenous  Nil Ml 2,715,635 100%

& Previous Year Figures:
The financial statemnets for the year ended March 31, 2011 had been prepared as per the then applicable pre-
revised Schedule VI to the Companies Act,1956.Consequent to the notification of Revised Schedule VI under
the Companies Act, 1956, the financial statements for the year ended March 31, 2012 are prepared as per
Revised schedule VI.Accordingly, the previous year figures have also been reclassified to conform to this
year's classification. The adoption of Revised Schedule VI for previous year figures does not impact recognition
and measurement principles followed for preparation of financial statements.
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